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-manhers and Brawers of Foreign Exchange 





J. P., MORGAN & CO. 


Wall Street, Corner of Broad 


NEW YORK 
DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
parts of the world. 





Srown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
€ 59 Wall Street. 
ALFX. BROWN & SONS, BALTIMORE. 


Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
Buy — sell pene In- 
vestment Securities on com- ] 
mission. Recelve accounts nvestment 
of Banks, Bankers, Corpora- °.° 
tions, Firms and Individuals Securities 
op favorable terms. Collect r 
drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
etters and make cable transfers on all 
. points. Issue Commercial and 
fC d t Travelers’ Credits, available in 
.¢) FECIC aii parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





‘TAILER &@ 
14 Wall Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


@embers of the New York Stock Exchange 


\ 
~— 





Winslow, Lanier & Co. 


659 CEDAR STREET 
NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 


BANKERS 


134 So. La Salle St. 
CHICAGO 


80 Pine Street 
NEW YORK 





Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





»John Munroe & Co. 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Oommercia! Credits. Foreign Exchange 
Cable Transfers. 


* MUNROE & CO., Paris 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphic Transfers, 
Letters of Credit 
on 


Union of London & Smiths Bank, Limited. 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 
BANKERS. 


438 EXCHANGE PLACE, NEW YORK, 
Members New York Stock Exchange 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERSSOF CREDIT 
for Travelere 
@ Available in all parts of the world 


Draw bills of Exchange and make Telegraphle 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 


Graham, Vaughan & Co. 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 











Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank, 
Limited. 


Paris. Bankers—Banque Francalse—Heine 
at 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital P é ° $1,000,000 
Surplus earned ° 500,000 

Foreign Exchange bought and sold. Cabie 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 





Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


BANKERS. 
15 William Street, = = = - New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gosslecr & Co., Hamburg. 
Marcuard, Meyer-Borel & Cic., Paris. 
Bremer Bank Fillale der Dres@ner Bank, 


& 








Bremen. 
Issue Commercial and Travelers’ Credits. 





Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 


Kidder, Peabody & Ca. 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDi2® 





Correspondents of 
BARING BROTHERS & CO., LTD: 
LONDON. 


J. & W. Seligman & Co. 


NEW YORK 





Buy and Sell Investment Securitiee 


Issue Letters of Credit for Travelers 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAK 
TELEGRAPHIC TRANSFERS OF MONEY fT 
EUROPE AND CALIFORNIA. 





Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris Natiens 
Bank of San Francisco, Cal. 





Redwnondaca 
33 Pine Street, New York 
35 Congress Street, Boston 


FOREIGN AND DOMESTIC BANKER? 


Receive accounts subject to Sight 
Draft, allow interest on Deposits 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





Granam & Go. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds; 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Ghite & Ev, 
BANKERS 


30 Pine St New York 
Cable Address ‘‘Whitepar"’ 


INVESTMENT SECURITIES 


Deposit Accounts received 
subject to cheque 





White, Fellner & Co., London 





White, Fellner & Elliott, Liverpool 
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Bankers 





Lee, Higginson &Co. 


BOSTON 
New York 


HIGGINSON & CO. 


§ Bank Buildings, Princes Street, 
LONDON, E. C. 





Hornblower & Weeks 


BANKERS 


MEMBERS NEW YORK, 
BOSTON, CHICAGO STOCK EXCHANGES 


Direct Private Wires to all 
Principal Markets 


WVESTMENT SECURITIES 


42 BROADWAY, NEW YORK 
60 CONGRESS ST., BOSTON 


Chicago Detroit 
Hartford 


Providence 
Newport 


Chicago 


Wm.A.Read& Co. 


BANKERS 


Investment Securities 


NASSAU AND CEDAR STREETS 
NEW YORK 


PHILADELPHIA 
LONDON 


CHICAGO BOSTON 





Goldman, Sachs & Co. 
BANKERS 
60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 
Execute orders for purchase and 
sale of Stocks and Bonds 


Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS"” 


Issue Commercial and Travelers’ 
Letters of Credit 


Available in all parts of the world. 





Wm. Morris Imbrie & Co. 


BANKERS 
(Established 1882) 
45 BROADWAY NEW YORK 


Harris Trust Building, Chicago 





Ridke® Uiuthore & Ca, 


§0 Exchange Place, 3@ State Street, 
NEW YORK BOSTON 


Dealers in 
NEW YORK CITY 
and other MUNICIPAL BONDS 
COMMERCIAL PAPER 
INVESTMENT SECURITIES 


¥Yembers New York & Boston Stock Exchanges 


BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORK. 
Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 





FTRANSACT A GENERAL BANKING AND 


STOCK EXCHANGE BUSINESS. 


BOND &GOODWIN 


BANKERS 





Corporation and Collateral Loans 


Commercial Paper 
also 


INVESTMENT SECURITIES 


9 Members New York Stock Exchange 
and Boston Stock Exchange 


111 Broadway 


NEW YORK 


88 Congress St. 


BOSTON CHICAGO 


230So. La Salle St. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


Millett, Roe & Hager 


BANKERS 
52 William Street New York 
Dealers In 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. Halsey & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cities and Corporatior 


49 Wall St., New York 


Philadelphia 
London 


Chicago San Franesee 


Geneva 





Fisk & ROBINSON 


26 Exchange Place New York 


Government Bonds 
N. Y. State and City Issues 
Investment Securities 








HERBERT GREEN & CO. 


BANKERS 


CHICAGO 
137 South La Salle St. 


PARIS 
20 Rue Joubert 


Financing 
Railroad Bond Issues 
Railroad Equipment Securities 


Correspondence Invited. 





J. Herndon Smith Charles W. Moore 
William H. Burg 


SMITH, MOORE & CO. 
Investment Bonds 


609 OLIVE STREET, ST. LOUIS. 





Perry, Coffin & Burr 


New York 
55 Wall St. 


Boston 
60 State St. 


We purchase enti* 2 issues 


» PUBLIC UTILITY BONDS : 





CRAMP, MITCHELL & COMPANY 


BANKERS 


Investment Securities 


Members 





1411 Chestnut St., Philadelphia 


Philadelphia & New York Stock Exchanges 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 
14 WALL STREET. NEW YORK. 
PHILADELPHIA BOSTON DETROIT 
LONDON—William P. Bonbright & Co. 
PARIS—Bonbright & Co. 


Selected Public Utility Securities 


Bonds and Preferred Stocks 





Hirsch, Lilienthal & Co. 


BANKERS 
115 Broadway, New York 


BONDS AND STOCKS 


Members New York Stock Exchange 





KENNETT COWAN & COMPANY 


BANKERS 


The Rookery, Chicago 
National City Bank Bldg., New Yorls 
Ferd Building, Detroit 





CHARLES FEARON & CO. 


BANKERS 


New York Stock Exchaage 
Philadeiphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 


PHILADELPRW 


Members { 





333 Chestnut St., 
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DEUTSCHE BANK 


BERLIN, W 
Behrenstrasse 9 to 18 





GAP tire cecenscnepeaansuasssees $47,619,000 


ee $26,785,000 


M. 112,500,000 


Dividends paid during last ten years: 
11, 12, 12, 12, 12, 12, 12%, 124%, 12%. 124% 





Branches 
BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, NUREMBERG, AUGSBURG, 
OHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 








@Mentedw U derseciachs Bank.) 
GAPIy Ai. (87,148,000) 
M. 39,000 608. 
Q2ESER VE. on ($3,108,600) 
M1. $236 600. 
HEAD OFFICE 
BERLIN 
Wilhelmstrasse No. 71. 
Branches : 
ARGENTINA: Bahia Blanca, Buenos Aires, 


Cordoba, Mendoza, 
Tucuman. 
BOLIVIA : La Paz, Oruro. 
CHILI : Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Valparaiso 
PERU : Arequipa, Callao, Lima, Trujillo. ' 
URUGUAY : Montevideo. 
SPAIN : Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICO 
B Rio de Janeiro, Petrepolis, Sac Paul 


Bills sent for collection, negotiated or 
advanced upon. 


Rosario de Santa Fe, 


Drafts, cable-transfers and ! 

of credit issued. 
London Agents: 

DEUTSCHE BANK (BERLIN)LONDON AG'Y 

GEORGE Y'D, LOMBARD ST., LONDON, E.C., 


tiers 
Private codes. 





Direction der 
Disconto-Gesellschaft 


EST#+BLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, ESSEN, FR ANKFORT-o-M. 
MAINZ, SAARBRUCKEN 
CUSTRIN, FRANKFORT-0-0., HOCHST-o-M 
HOMBURG v.4.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


CAPITAL ... ‘ 
M 


RESERVE..... 
M 81800000 
With the unlimited personal liability 
of the following partners: 
Dr.A.SALOMONSOHN | Dr. G. SOLMSSEN 
M. SCHINCKEL H. WALLER 
Dr. E. RUSSELL Dr. E. MOSLER 
F. URBIG 





$ 47 619 048 
$ 19 357143 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL.------------------ --M. 15,000,000 
Head office: HAMBURG. 
Branches: RIO DE JANETRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL --------------------M. 10,000,000 


HAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANIA), ANTOFA- 
GASTA, CONC EPCION, SANTIAGO, TEMUCO, 
VALDIVIA VALPARAISO, VICTORIA; AND 
IN BOLIVIA ‘BANG CO DE CHILE Y ALE- 
MA)IA, SECCION BOLIVIANA), ORURO. 


: LONDON AGENTS: 
tBIRECTION DER DISCONTO-GESELI- 
SCHAFT, 53 CORNATLL, EF. @. 











* COMO, CREMONA, FERRARA, FLORENCE, 





The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Subscribed -- ---.------------$7,600,000 

EES eee eer rere | 

Reeerwe Fulid «<< os sccecncenccs ssc S800 
$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 1144 Per Cent. 
At 3 to 7 Days’ Notice, 134 Per Cent. 


The Company discounts approved bat = and 
mercantile acceptances, receives money on dey 
posit at rates advertised from time to time, and 
grants loans on approved negotiabie securities. 


‘CHRISTOPHER R. 


NUGENT, Manager. 





Anglo-Austrian Bank 


Established 1864. 





CAPITAL PAIO: UP... 666nssesncce 20,000, 
(100 Million Crowns) —_ - 

BEERVE FUND cccssnscccsscwes ,400, 
= . (27 Million Crowns) 95,400.088 


Head Office in Vienna: Strauchgasse, 4. 
London Office: 31 eae Street, E 





Branches in Austria-Hungary: 
Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Falkenau, Franzensbad, Graz, 


Innsbruck, Johannisbad, Kaaden, Karbitz, 
Karlsbad, Karslinenthal, Korneuburg, Linz, 
Lobositz, Marburg, Pardubitz, Pilsen, Pirano, 
Prag, Prossnitz, St. Poelten, Saaz, Teplitz, 
zomchen. Trautenau, Trieste, Turn, els, 
naim. 


- 





BANCA COMMERCIALE ITALIANA 


Head Office MILAN 
Paid-up Capital-_..-.-...-- $26,000,000 
RODE VG ice ccccandccasocas 9,540,000 
BRANCHES IN ITALY: 
ALESSANDRIA,ANCONA,BARI,BERGAMO, 
BIELLA, BOLOGNA, BRESCIA, BUSTO 
ARSIZIO, CAGLIARI, CARRARA, CATANIA, 


GENOA, LEGHORN, LUCCA, MESSINA, 
MESTRE, NAPLES, ,ONEGLIA, PADUA, PAL- 
ERMO,PARMA,PERUGIA, PIACENZA, PISA, 
PRATO, REGGIO EMILIO, ROME, SALER- 
NO, SALUZZO, SANT’ AGNELLO, SAM- 
PIERDARENA, SASSARI, SAVONA, SCHIO, 
SESTRI PONENTE, SYRACUSE, TERMINI 
IMERESE, TRAPANI, TREVISE, TURIN, 
UDINE, VENICE, VERONA, VICENZA. 
Agents in London for 

BANQUE FRANCAISE ETITALIENNE POUR 
L’AMERIQUE DU SUD: BUENOS AIRES, 
RIO DE JANEIRO, SAN PAULO, SANTOS, &c, 
LONDON OFFICE, 1 OLD BROAD ST., E. C. 


Manager, S. J. Bieber. 


. . rd 
Swiss Bankverein 
Sch weizerischer Bank verein 


Basle, Zurich, St. Gall, Geneva, Lausanne 


Bienne, Aigle, Chiasso, 
Rorschach. 





Bankverein Suissé 


Agencies at Herisau, 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch ----.--.-.-11 Regent Street, 
Waterloo Place, S. W. 


Frs.82,000,000 
. Frs.26,750,000 


Capital paidup, . 
Surplus ... 





The National Discount 
Company, Limited 


$865 CORNHILL, LONDON, EB. C. 
Cable Address—Natdis, London. 
Subscribed Capital- -- --------------$21,166,625 


Paid-up Capital-....-...------------ 4,233,325 
Reserve Fund. -.......-.....--.--- S88. 5Oe 
($5—£1 STERLING. ) 


NOTICE IS HEREBY GIVEN that the; 
RATES OF INTEREST allowed for money ‘ 
on deposit are as follows: 

At Call 14 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 134 Per Cent. 

Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms. 

Loans granted on approved negotiable securities 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and \ 
ndivided Profits - [$6,400,000 
Assets - - = = = = 38 ,000 ,000 
Cash - - - - 13 3,500 ‘000 
HEAD OFFICE—HAVANA 
Branches 


84 GALTANO ST., HAVANA. 
232 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA. 
234 JESUS DEL MONTE ST., HAVANA. 


CARDENAS, SAGUA LA GRANDE 
CIENFUEGOS, CAMAGUE 
MANZANILLO SANCTI SPIRITUS, 
GUANTANAMO, CRUCES, 
SANTA CLARA, HOLGUIN, 
PINAR DEL RIO, COLON, 
CAMAJUANT, PLACETAS, 
CIEGO DE AVILA, TRINIDAD. 
MATANZAS, SANTO DOMINGO; 
SANTIAGO, GUINES, 
JAIBARIEN GIBARA 
GUANABACOA 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty, 
Sole Depositary for tha Cunds of the Republic of 
Members American Bankers’ Association 


Cahle Address—Banconac 





o e o ¢ 
Swiss Banking Association 
ST. GALL—WINTERTHUR—ZURICH 


Agencies in all principal Cities in 
Eastern Switzerland 


Capital - Fcs.35,000,000 
Surplus 10,000,000 


Cable Address “Bankunion” 


business transacted of 


every doscription. 


Wiener Bank - Verein 


ESTABLISHED 1869. 
$26,342,000 


CAPITAL (fully paid) 
RESERVE FUNDS $8,308,000 


HEAD OFFICE, VIENNA (Austria) 
24 Vienna Branch Offices. 
Branches in Austria-Hungary 
Agram, Aussig a-K.,  Bielitz-Biala, 
Bozen, Briinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek-Mistek, 


Banking 





Graz, Innsbruck, Jagerndorf, Klagene- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, Salzburg, 
St. Pélten, Stanislau, Tarnopol, Tarnow, 
Teplitz, Teschen, Villach, Wr. Neustadt 


and Zwittau. 
Branches in Turkey 
Constantinople, Smyrna 


Hong Kong & Shanghai 


BANKING CORPORATION 





Paid-up Capital (Hong Kong Currency) ____$15,000,000 

Reserve Fund In Gold__.$15,000,000| _ .. $32,450,000 
\In Silver_. 17,450,000} 

Reserve Liabilities of Proprietors. _..__.__- 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDIA. 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 





CORPORATION. “8. oee"™ 
CAPITAL & SURPLUS, $6,500,000 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branchesat London, Bombay,Calcutta, Singapore, 
Canton, Hong Kong, Manila, Cebu, Shanghal 
Peking, Hankow, Kobe, Yokohama, San Fran 

cisco, City of Mexico, Panama, Colon. 


GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 
FOR SALE.—Timber, Coal, Iron, 
R Sos ron, Ranch and 











PHILIP HAROLD WADE Manager. 


Negotiati 
™ ats. Purchases of 1 A a 


United States West Indies, Oanada, Mexieo. 
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Canadian 


Manicipal Bonds 


We invite correspondence 
regarding Canadian Municipal 
Debentures to yield from 


5% to 6% 
Wied. Gandy 
B Co 


Toronto Saskatoon, 


14 Cornhill. London, E.C. 





CANADIAN 


GOVERNMENT 
& MUNICIPAL 


BONDS 
A. E. AMES & CO. 


Established 1889. 
Investment Bankers 


UNION BANK BLDG., TORONTO 
Members Toronto Stock Exchange. 








Foreign 





Berliner 
Handels-Gesellschaft, 
BERLIN, W., 64 


Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - + «= « M. 110,000,000 


Reserve, - - - - -M. 34,500,000 





BANK OF HAVANA 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W. igrech} New York Committee. 
James H. Post 


Acts as Cuban correspondent of Americas 
@anks and transacts a general banking business, 


Capital, $1,000,000 





Hungarian Commercial Bank of Pest 


Established 1841 

Cable Address: Commerz, Budapest 
Oapital paid up... 65 million Crowns. .$13,000,006 
Surplus .......- 107 million Crowns. . $21,400,000 
HEAD orrice AND FIFTEEN BRANCHES 

N BUDAPEST, HUNGARY 

oa... and Agencies in Hungary: 

Brasso, Depsocmmn. Eszek, Kassa, Lugos, Mar 


= Miskolc, N agykanizea, 
 Weoren, s Temesvar. Ujvidek, 
Sd 
Foreign Agencies and Affiliations: 
Vienna, Sarajevo, Breka, Belgrad, Nisch 
Braila, Bukarest, Constants, Galats, |G 
agurele, ourgas, rovo, 
Roustohouk, Sofia, Varna, Salonioa, Cav: - 
New York Representative 
TRANSATLANTIO TRUST COMPANY 


67 William Street, New York City 


BANK OF MONTREAL 


(Established 1817) 
OAPITAL paid up --- $16,000,000 
16,000,000 


REST, 
1,046,217 


UNDIVIDED PROFITS, 


Head Office—Montreal. 
Rt. Hon. Lord Strathcona and Mount Royal. 
. Cc. mM, G., Gd, Cc. Vv. O.—Hoenerary President 
H. V. MEREDITH, President. 
Sir Pred’k Williams-Taylor, Gen. Manager 


NEW YORK AGENOY 
64 WALL STREET 

R. Y. HEBDEN, 
}agenw. 





W. A. BOG 
J. fT. MOLINEUZ, 


and Continental 


and Gable fe my be Commercial hs — 


e@iers’ Credits, available in any of the a; 
issue drafts on and make coll ms at al) points in 
the Dominion of Canada and N 


Lendon Office, 47 Threadneedle St., E. C. 
G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 1836 
orated by Royal Charter in 1840 
ork Agency opened 1843 


Paid-up Capital... -..-.....£1,000,000 Sterling 
Reserve Fund..-...-...-.-. £620,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. C. 
New York ice: 52 Wall Street, 
+ te Agents 
p. HARRISON 
Buy and Sell Sterling and i en mncpanes 





Inco 
New 


and Cable Transfers. Grant Comm 
Travelers’ Credits and Cheques, available in any 
art of the world. Issue Drafts on and make 
ollections in all parts of Canada. 
Agents for Banco de Londres y Mexico, 
exico City and Branches 


THE BANK OF NOVASCOTIA 


(Incorporated 1832) 





PAID-UP CANAL weccccscccecons $6,000,000 
RESERVE FUND.................. ,000, 
TOTAL ASSETS OVER.-----.------ 80,000,000 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 

147 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian —— favorably 
negotiated or collected by our branches in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street, 

. Caldwell, Agent. 
Sa respondents }London Joint Stock Bank,Ltd 
Correspondents | 


in Scotland jRoyal Bank of Scotiand, 





ROYAL BANK OF CANADA 


Established 1869. 





Capital Paid Up--.--.-- 513.568. 608 

Reserve Funds----.--.- 13,000,000 
Head Office. ...Mentreal 

#.S. HOLT, E. L. PEASE, 


President. _Vice-Pres. & Gen. Manager, 


Branches throughout + the DOMINION OF CAN- 

ga and NEWFOUNDLAND; in HAVANA and 
rincipal points in CUBA, PORTO RICO and 

ath INICAN REPUBLIC; in BAHAMAS, Nas- 

sau; BARBADOS, Bridgetown; JAMAICA, Kings- 

ton; TRINIDAD, Port of Spain and San Fernando. 
LONDON OFFICE—2, monk Buildings, 

Princes Street, 
New York, , Agency Cor. William’ &. Coder Sts. 
Ss. VOORHEES, Agen 





Canadian Securities 


W. GRAHAM BROWNE & CO. 
222 St. James Street 
MONTREAL 


Correspondence Solicited 





“Table of Canadian Bond Issues” 


Giving essential details of all important bonds, 
Sent on application to Firms, Investors & Trustees, 


Greenshields & Company 


Members Montreal Stock Exchange. 
Dealers in Canadian Bond Issues. 


16 St. Sacrament St., Montreal, London, Eng 


CANADIAN 
MUNICIPAL DEBENTURES 








TORONTO, CANADA 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL-.-------------- 315,600,000 
MONOE «0.5 sccumsuwntduuavaceananc= 1.,506,000 

NEW YORK OFFICE: 
16 EXCHANGE PLACE 


Wm. Gray and H. P. Schell, Agents 


R Bu and Sell Sterling and Continental Exchangs¢ 
n 
poin 


ante Transfers. Collections made at al) 


Travelers’ Cheques and Letters of Credit issued 
available in all parts of the world. 


Banking and Exchange business of every de 
scription transacted with Canada. 


LONDON OFFICE—2 Lombard Street, E. G, 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 





$6,881,406 
Reserve Fund & Undivided Profits. 6,911,056 
aks” “oa OFFICE, 63 and 65 Wall St. 


RAMSAY, 
CO MCROORALL. }Agents. 


210 branches in Canada, extending from _ the 
Atlantic to the Pacific. Good facilities for effect- 
ing prompt collections in Canada. Buy and sell 
Sterling Exchange and Cable Transfers. Issue 
Commercial and Travelers’ Credits available in 
any part of the world. 

Agents in {London Joint Stock Bank, Ltd. 
Great Britain’ The Poval Bank of Scotland. 


C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 


BOARD Of OF DIRECTORS. |. 








Cc. Meredith, Presi Vico res. 
Cc. Hosmer, Wm. McMaster, 
D. 5: Macarow, H. Robertson, 
$B B arten, Bartlett McLennan. 

A. H.B. Mackenzie Manager. 
A. P. B. Williams, Sec. M. Mackic, Treasurer. 
412 St. James St. 46 Threadneedle St, 
MONTREAL LONDON, E.C. 

Canadian 


Government, Municipal 
and Corporation Bonds 


Domumon Securrnes 


CORPORATION: LIMITED 


TORONTO. MONTREAL.LONDON.ENG 








NESBITT, THOMSON & CO. 


Limited 
IC UTILITY AND INDUSTRIAL 
sina BONDS 


Bank of Ottawa Blidg., ; MONTREAL 





Murray, Mather & Co. 
TORONTO 


N. B. Stark & Company 
MONTREAL 


CANADIAN 
INVESTMENT SECURITIES 


AMERICAN OFFICES 


New York Boston 





52 Broadway 50 Cengrese St. 











THE CHRONICLE 





{Vou. xcviit, 








Bankers and Brokers 


— | 








BSTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 


INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 
@ARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


35 Congress Street 
BOSTON 


WIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Correspondents: 


Remick, Hodges & Co., N.Y. 


REMICK, HODGES & CO. 


14 Wall Street, New York 
$250,000 


State of California 
GOLD 4s 
Various maturities 
1924 to 1934 
Prices on Application 
Members New York Stook Exchange 


Correspondents: 
R. L. Day & Co., Boston 








PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


Wall Street 
WEW YORK 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 


BONDS 


BAKER, AYLING & CO 


BOSTON 
PHILADELPHIA PROVIDENCE 


SPRINGFIELD, MASS, 





Tucker, Anthony & Co. 
BANKERS 
68 STATE ST. 60 BROADWAY 
BOSTON NiW YORK 
Members New Yo>k ani! Boston Stock Exchanges 
Commission Orders Executed in All Markets 
Dealers in Carefully Selected Railroad 
m4 Public Service Corporation Bonds 
FINANCE 


Public Utility Cor 


rations 
of Domonstrate 


Value 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Secarities 


Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $12,500,000) 
71 BROADWAY, NEW YORK 





Established 1866 


H. F. BACHMAN & CO 


BONDS FOR INVESTMENT 





1512 CHESTAUT ST.., 14 WALL ST. 
PH@BRDELPHIA NEW YORK 


Miernbers N.Y. and Philadelphia Stock Exchange 





BERTRON, GRISCOM & CO. 


* INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK. 
19 Boulevard des Capucines 
PARIS 


ERVIN & COMPANY 


BANKERS 


New York Stock Exchange 
Members} prijadelphia Stock Exchange 
BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107 


T.W.STEPHENS & CO. 


BANKERS 
8 WALL STREET, NEW YORE 


INVESTMENT BONDS 











interest allowed on accounts of 
Individuals and Corporations 





BONDS 


MEGARGEL & CO. 
35 Pine Street New York 





ESTABLISHED 1865, 


AM. KrduLCo 


6 Nassau St., N. Y. 
BANKERS 
MEMBERS NEW YORK STOCK-EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 

Tax-exempt Guaranteed & Preferred 

Railroad & Telegraph Co. Stocks. 





1852 Members New York Stock Exchange 1913 


Jas. B. Colgate & Co. 


Bankers and Brokers 


INVESTMENT BONDS 


36 Wall Street, New York 
729 15th Street, N. W., Washington, D.C. 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET - NEW YORK 








Effingham Lawrence & Co. 
Members New York Stock Exchange. 
Ill BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED stTOCKS 


We furnish quotations for the “CHRONICL#’ 
on guaranteed stocks 





& J.S. Farlee. \EH.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW sYORK#STOCK EXCHANGE 
§ - - -HMBrokerstand Dealers in 


€ INVESTMENT{SECURITIES 
11 WALL STREET, NEWaYORK 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YOR& 


Members New York, Philadelphia ané¢ 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITI® 





SIMON BORG & CO. 


BANKERS 


Members of New York Stock Exchange 


No. 20 Nassau Street - New Yor¥ 


HIGH-GRADE 
INVESTMENT SECURITIES 


JOHN H. DAVIS & CO. 





BANKERS AND BROKERS 
No. 10 WALL STREET 
Members N. Y. and Phila Stock Exchange 


Orders for Stocks and Bounds executed upon 
Exchanges in this country and Europe. 
Especial attention given to supplying high-clas¢ 


INVESTMENT SECURITIES 
Interest Allowed on Deposits Subject to Check 


H. AMY & CO. 


BANKERS 
Members N. Y. Stock Exchange. 
44 AND 46 WALL ST., 


Transact a General Banking and Stock 
Exchange Business. 








W. H. Goadby & Co. 
Bankers and Broker- 
NO. 74 BROADWAY, NEW YORE 
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Bankers and Brokers ontside Rew Bork. 





PITTSBURGH 


SAN FRANCISCO 


LOS ANGELES 





Donner, Childs & Woods 


“embers New York Stock Exchange, Pitteburzh 
Stoek Exchange. Ohicago Board of Trade. 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 





WE WILL BUY 
Youngstown & Sharon Street Ry. 5s 
Allegheny County, Pa., 4%s 
Oklahoma Gas Co. 6s 

PLEASE OFFER. 


Cc. M. BARR & COMPANY 


Commonwealth Bidg.. PITTSBURGH, PA. 





WE WILL BUY 
Pennsylvania Municipal Bonds 
Offerings Solicited 


H-P.Taylor& Co. 


SEW YORE PITTSBURGH BUFFALO 





@uoctations and Information Furnished oz 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL 
Members Pitisburgh Stock Exchange 
Commonwealth Bidg., PITTSBURGH, PA. 











PHILADELPHIA 
HOPPER, HOPPER. 
slater of Philadelphia stock Saeenee. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 


23 South Third Street, PHILADELPHIA 

investments receive our special attention. In- 
esmation cheerfull present 
yeldings or pro 





Ww. 


furnished 
investments. 


J. W. SPARKS & CO. 
The Bourse, Fourth Street, 
Philadeiphia. 


PHILADELPHIA EXCHANGE 
MEMBERS} NEW YORK CHANGE 


STOCE 
CHICAGO BOARD OF TRADE 





— 


— 








SALTIMORE 


TORRANCE, MARSHALL & CO 


California Securities 


LOS ANGELES SAN FRANCISCO 





LOUIS SLOSS & CO. 
INVESTMENTS 


ABASKA COMMEROIAD BUILDISE. 
SAN FRANOISCO. 





Quotations and Information Furnished on 
Pacifie Ceast Seouritise 
Estabi'shed 1858 


SUTRO & CO. 


INVESTMENT BROKERS 
San Francisco 


Members 
410 Montgomery St. San Francisco Stoe® and 
Bond Exehange 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York 


Members of the 482 FALITO 
8.F. Stock & Bond Ex. SAN FRA 





NIA SY. 
CiSCO 





Pacific Coast Securities 
BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Francisco Stock and Bond Exchange 
Direct Private Wire to New York 
60 Broadway Merchants’ Exch. Bidg., 
NEW YORK SAN FRANCISCO 


Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets and 
earning power. 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





PERRIN 


DRAKE & RILEY 
(INCORPORATED 
INVESTMENT SECURITIES 
LOS ANGELES 








WASH. 


Bonds originating in the 
PACIFIC NORTHWEST 


Jaeob Furth John Davis 
FP. K. Struve Vv. D. Milks 


DAVIS & STRUVE BOND CO. 


SEATTLE 


SEATTLE, 





3. B. Parties 








DENVER, COL. 


JAMES N. WRIGHT & CO. 


Western Municipal 
and Corporation Securities 


DENVER 








COLSTON, BOYCE & CO., 
Members Baltimore Stock Exchange 
BALTIMORE, WASHINGTON 

end SOUTHERN SECURITIES 








ATLANTA 


SOUTHERN MUNICIPALS 
yielding 


4% to 6% 


Robinson -Humphrey-Wardlaw Co. 
ATLANTA, GEORGIA 


THE ATLANTA TRUST COMPANY 
Atlanta, Ga. 
Eapital, Surplus and Profits, $625,000 
BONDS 


Georgta Muntctpal 
Southern Public Service 











G. G. BLYMYER & CO 
CALIFORNIA 
MUNICIPAL BONDS 


COMMERCIAL PAPER 
454 California St., SAN FRANCISCO 








PORTLAND, ORE. 


MORRIS BROTHERS 





PORTLAND PHILADELPEL 
NEW YOR 
Municipal and Corporatios 
BONDS 


PACIFICO COAST SECURTIES A SPECIALTY 





HALL & LEWIS 


Investment Bonds 
Local Securities 


Lewis Building, PORTLAND, ORE. 








PORTLAND, OREGON 


AUSTIN, TEXAS. 





LOUISVILLE 


J. J. B. HILLIARD & SON 


LOUISVILLB. KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 
Correspondents: WALKER BROS., 71 B'way, N. ¥. 


HENNING, CHAMBERS&CO. 


Tennessee Rallway, Light & Power 
Commonwealth Power. Railway & Light 
Portland Railway. Light & Power 


LOCAL SECURITIES 


404 W. Main 8t., Louisville, Ky. 


BB MEMBERS: 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


hester Rallway ist & 2d Mtge. 5s 
Buffalo aeway t sat ; Sones 5s 
Battelle Henderson & St. Louls ist &s 
International Ry. 5s 

Henderson Bridge és 


LOUISVILLE, KY. 














LADD & TILTON BANK 
PORTLAND, - OREGON 
Established 1859. 

Capital Fully Paid - $1,000,000 
Surplus & Undiv'd Profits $1,200,000 


OFFICERS. 


W.M. Ladd, President. R.S.Howard,Asst.Cash. 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cash. 
W .H.Dunckley, Cashier. W.M.Cook,Asst.Cash. 





Interest paid on Time Deposits and Savings 
Accounts. 





Accounts of Banks, Firms, Corporations and 
Individuals solicited. We are  Srepared to 
furnish depositors every fa uty con- 
sistent with good banking. 


High-Grade Texas Bonds and Investment: 
Splendid propositions in farming, 
suineval and large ranch lands. 


SMITH & FULMORE 


AUSTIN TEXAS. 
Paul H. Smith Ss. R. toe 
Former State Former Ohf. and bon 
Bank Examiner. certs. Olk. Atty" "tiene Dew 








NASHVILLE 


HENRY S. FRAZER 


NASHVILLE 


Cumber. Tel.& Tel. Co. ist Cons. 53 Bond 

Nashville Ry. & Lt. Co. Bonds 

Tennessee Power Co. Securities 
BOUGHT AND SOLD 








@OBILE 





MACARTNEY & SCHLEY 
STOCKS AND BONDS. 





MOBILE; ALABAMA 





NEW ORLEANS 
WADSWORTH & WRIGHT 
I Tembers of New York Stock Exchange 

: VALL STREET NEW YORE 


~~, 








Direct Correspondents in New Orleans 
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Stock Exchange Bldg., PHILADELPHIA 


F. J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


108 South La Salle St.,. CHICAGO 


89 Pearl Street, HARTFORD 





Wabash Equip. S. F. 5s, 1921 


Toledo Terminal 414s, 1957 
St. Clair Madison & St. L. Belt 4s, 1951 


WE DEAL IN 
Tol. & Ohio C 


Cin. Ham. & Day. Gen. Lien 414s, 1939 
Pittsburgh Shawmut & Northern, all issues 


ent.—St. Mary’s Div. 4s & Incomes 


Spokane International 5s, 1955 
Transylvania 5s, 1956 
Georgia Carolina & Northern 5s, 1929 
Southern Indiana 4s, 1951 


New Orleans Texas & Mexico 
Ozark & Cherokee Central 5s 


5s and Receivers’ Ctfs. 


AND ALL RAILROAD SECURITIES 








The American Railways Company 

National Gas, El. Lt. & Power Co. 

The American Gas Company 

Easton Consolidated Electric Co. 
and their subsidiaries. 


‘BIOREN & CoO. 


314 Chestnut St., Philadelphia 
Members New York and Phila. Stock Exchanges 


Chicago Railways First 5s, 1927 
Consolidation Coal Co. Issues 
Elkhorn Fuel Co. Conv. 5s, 1918 
Wash. Balt. & An. El. RR. ist 68,1941 


W. W. LANAHAN & COMPANY 


BANKERS 
CALVERT BUILDING. BALTIMORE, MD. 
Members New York & Baltimore Stock Exchanges 
Om. & Coun. Bluffs St. Ry. 5s, 1928 
Louisville Lighting 5s, 1953 
Seattle Electric 1st 5s, 1930 
Missouri Edison El. 5s, 1927 


MACKUBIN, GOODRICH & CO 
n ' ® 


Members of Baltimore Stock Exchange 
aie B. German St. BALTIMORE, MD. 








L. von HOFFMANN & CO. 
37 Wall Street 
NEW YORK 





Central of Georgia 1st 5s 
C.1.8t. L. & C. 1st 4s & Con. 6s 
C. B. & Q., Iowa Div. 4s & 5s 
Duluth & Iron Range Ist 5s 
Flint & Pere Marquette Ist 4s 
Oswego & Rome 2nd 5s 

Long Island Con. 5s & Gen. 4s 
Choctaw Okla. & Gulf Con. 5s 





OFFERINGS WANTED 


P. C. C. & St. L. Consol. 3s, 1949 
Pennsylvania Co. 3s, 1937 

Indianapolis & Eastern ist Consol. 5s, 1927 
Terre Haute Tract. & Light ist 5s, 1944 
Union Utilities ist 5s, 1944 


MELLOR, PETRY & CANBY 


1421 Chestnut Street 


Philadelphia, Pa. 
Members New York and Phila. Stock Exchango 





Censol. Gas, Elec. — & Power 
ef Baltimore Securiti 

Milw. Elec. Ry. & Lt. Ref. 4\es 

Houston Electric Co. ist 5s 

Consolidation Coal Co. Conv. 6s 


Strother, Brogden & & Co. 


Calvert and 


TIMORE 





We Want To Buy 


Missouri Pacific 6s 

Continental Coal 5s 

Erie-Penn. Coal Coll. 4s 

Denver & Rio Grande 4%s 

Om aace oe i. > 
. 8a 

ye OR... *% SCicactield Coal & Iron 5s 


J. H. BECKER & CO. 


Tel. 985 Rector. 80 Broadway, N. Y. 





Lehigh Coal & Navigation ee sds 1954 
higan Northern Power Co. ist 5s, 1941 
Indiana Columbus & Eastern Trac. 6s, 1926 
Central Traction Co. ist 5s, 1933 
Peoria Light Co. Coll. Trust Mtge. 5s, 1936 


SAMUEL K. PHILLIPS 
421 Chestnut 8t. Philadelphia 
5% 

COUNTY BONDS 
issued for Court-House, School or High- 
way purpose, exempt from Federal Tax. 
Send for list. 


W.N. COLER & CO. 


Established 1870 


43 CEDAR STREET 
NEW YORE CITY 








Haddonfield,N.J.,Imp.44s,’42 
Kansas City Gas 5s,1922 
Am. Pipe & Cons. Sec. 6s, 1922 
United Trac. Pittsb. 5s, 1997 
Tampa Gas Co. First 5s 
Phila. Rap. Tran. Equip. 5s 
Lehigh Coal & Nav. Cons. 4's 
Lehigh Valley RR. Genl. 4s 


Robt. Glendinning & Co. 


406 Chestnut Street, Philadelphia 








Central Petroleum 
Preferred 
Stock and Bonds 


SUTRO BROS. & CO. 


BANKERS 
44 PINE 8T., NEW YORE. 


Members of New York Stock Exehange 


Toledo Trac., Light & Pow. issues 
Southern Lt. & Trac. 5s, 1949 
American Light &Traction issues 
Pacific Gas & Electric issues 
Utah Securities issues 

Cities Service issues. 


Williams.Dunbar& Coleman 


60 Wall St. Phone 495 John New York 


Southern California Edison 5s 
Det. Ypsilanti Ann Arb. & Jack. 5s 
Mississippi Valley Gas & Elec. &s 
Saginaw City Gas 5s 


L. SHERMAN ADAMS 


Dealer in Unlisted Securities 
6@ CONGRESS:ST., BOSTOB 


Utah Gas & Coke 5s 
Eastern Pennsylvania Power 5s 
U. 8. Envelope 5s, Com. & Pref. 
American Real Estate 6s 
Syracuse Lake Shore & Nor. Ry. 5s 
Saginaw Valley Traction 5s 
Evansville Electric Ry. 4s 

F.W. MASON & CO. 22st: 


Bostoa, Mace. 

















Louisv. Hend. & St. Louis 5s, 1946 
Rochester Ry. first 5s, 1930 
Rochester Ry. & Light 5s, 1954 
Birmingham Ry., Lt. & Pow. 6s, 1957 


Miller mpany 


Members New York Stock Exchange. 
29 Broadway Phone 3020 Rector New York 


STANDARD 





Annual O In this 
Financial Week’s 
Statement Summary 

Galena Sig. Oil Co. Sent if 
Solar Refining Co. L Requested 


CARL. H. PFORZHEIMER 


Phone 4860-1-2-3-4 Broad. 25 Broad 8t., N.Y. 











5 Nassau St., New York 


Gartenlaub, Harnickell & Joseph 


DEALERS IN HIGH GRADE BONDS 


"Phone 9165 Rector 





Vandalia 4s “A. & B.”_______- 1955-1957 
Chicago & Atlantic Terminal 5s___1918 
Illinois Central, Western Lines 4s__1951 
Manhattan 4s 1990 
Washington & Columbia River 4s__ 1935 
Cleve. Lorain & Wheeling 5s 1933 
Wilmington & Northern 2nd 5s____ 1932 
General Rubber Deb. 41s__._.___- 1915 











Lehigh Valley-Coxe Bros-4s, 1915 
Erie Railroad-5 4s, 1917 

Phila. & Balto. Central-4s, 1961 
Pgh. & Shawmut-Equip. 5s, 1920-23 
Laclede Gas Light-5s, 1919 

Central District Telephone-5s, 1943 


Henry & West 


1417 Chestnut $+ philadelphia 
bers hila. 


Mem New York and P’ 





We are interested in Bonds of companies 
CONTROLLED BY THE U. G. I. CO. 
and underlying bonds of the 
PENNSYLVANIA RAILROAD 

PHILA. & READING RY. 
LEHIGH VALLEY RR. 


REED A. MORGAN & CO, 


West End Trust Building, Phila. 
Members of the Philadelphia Steck Exchange 
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Gurrvent Bond Zunqniries, 
Orders Executed In ‘ 
Standard ee (Calif. ) An Investors’ Guide 


Southern Pacific “RIGHTS” 
Western Union 


Great Northern 





Quotations sent by mail or wire. 





Gude, Winmill & Co. 


Members New York Stock Exchange. 
80 Broad St.. New York. Tel. Rector 8880 





WE WILL BUY 


Standard Oil Subs., En Bloc 
Standard Oil of Calif. Rights 


NEWBORG & CO, 


Members New York Stock Exchanges. 
60 BROADWAY N.Y. 
Telephone 4390 Rector. 

PRIVATE WIRE TO ST. LOUIS 





Columbian Nat. Life Insur. Co. Stock 
American Manufacturing Stock 
Connecticut Ry. & Light Common 
Milford & Uxbridge Street Ry. Stock 
Griffin Wheel Preferred 

American Bank Note Preferred 


WALTER S. PLACE 


BONDS AND UNLISTED STOCKS 
Private Wire to New York 
85 CONGRESS ST., 


WE WANT 
Maryland Municipals 
WE OFFER 
Phila. & Baltimore Central 1st 4s 


Nelson, Cook & Co. 


Members Baltimore Stock Exchange. 
BANKERS 
German St., cor. Calvert, BALTIMORE, MD. 


RIGGS & McLANE 


32 SOUTH STREET, 
BALTIMORE, MD. 


BOSTON 








High Grade Investment Securities 


Chicago Hammond & West. 6s, 1927 
Pennsylvania Co. 414s, 1921 

Pitts. Cin. Chic. & St. L. (all issues) 
Salt L. C. Union Dpt. & RR. ist 5s,’38 
Southern Indiana Ry. 4s, 1951 


Bigelow & Company 
49 Wall Street New York 


Private Telephone _to Philadel phia 





Tax Exempt 
Guaranteed Stocks 
Hoseph Gather & Sons 


Members New York Stock Exchange. 
80 Broad St. New York. 
Private Wire to Philadelphia 





Wichita Falls & N. W. 5s, 1940 
Atlantic & Danville 4s, 1948 
Eastern Penn. Rys. 5s, 1936 
Nor. Idaho & Mont. Pow. 6s, 1949 


A. E. FITAIN & CO. 


115 Broadway, New York 
Telephone Rector 1420 


COFFIN & COMPANY 


44 Pine St. 6109 eet ors’ .., New York, 


Balt. & Harrisb. West. Ext. 5s 
N.Y. N. H. & H. Deb. 4s, 1956 
Chic. & N. W. Deb. 5s, 1933 
South & North Ala. 5s, 1963 
Alabama Central 6s 








ence to one another. 





We have prepared a chart showing the gross and net earnings, 
miles operated, and other figures of the leading railroad systems 
of the country for the fiscal year ended June 30th, 1913. 
ors who from time to time require information of this character, 
will find this chart of great value, not merely asarecord of the earn- 
ings of these railroads for the single year in question, but as an indi- 
cation of the comparative earning power of these roads with refer- 


We will be glad to send a copy of this chart on request. 
Ask for Circular C 207. 
Guaranty Trust Company of New York 
140 Broadway 


eenndehnnsanies ewe $30,000,000 
PNAS eoridnnamns 200,000,000 


Capital and Surplus_-_-_------ 
PEGG: DUR cnkinvdtviadadimnic 


Invest- 














Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% 8TOCE 
No Bondse—No Preferred Shares 


BOETTCHER, PORTER 
& COMPANY 
DENVER 





Columbia & Greenville ist 6s, 1916 
Georgia & Alabama ist Cons. 5s, 1945 
South Bound ist 6s, 1941 

Virginia Midland Bonds (All issues) 


BAKER, WATTS & CoO. 


Calvert and German Streets 
BALTIMORE. 
Members of Baltimore Stock Exchange. 





Monongahela Valley Tract. Securs. 
Elk Horn Fuel Co. Securities 
Consolidation Coal Securities 
Fairmont Gas Co. Pref. & Com. Stk 


J. HARMANUS FISHER & SON 


874.) 
7 sourn ST. BALTIMORE, MD. 


embers Baltimore Stock Exchange. 
Kings Co. El. Lt. & P. Conv. 6s, 1925 
Westchester Lighting 5s, 1950 
Broadway & 7th Ave. 5s, 1943 
New Amsterdam Gas 5s, 1948 
Lexington Ave. & Pav. Ferry 5s, 1993 
N. Y. & East River Gas 5s, 1944 


PATERSON & CO. 


Tel. 1985 Rector. 20 Broad St. N. Y. 


Hudson & Manhattan 
BONDS & STOCKS 











WOLFF & STANLEY 


Tel. 6L57 Broad 27 William St. N. Y. 





SOLVAY, N. Y., 4%s 


Immediate Suburb of Syracuse 
Due 1916 to 1940 
PRICE TO NET 4.30 PER CENT 


C. E. DENISON & CO. 


BOSTON AND CLEVELAND 


OFFERINGS WANTED 
Dany. Urb. & Champaign 5s, 1923 
Decatur Gas & Elec. 5s. 1929 & 1980 


East. Penna. Rys. Co. ist 5s, 1986 
Evansville Elec. Ry. ist 4s, 1921 


Lafayette & Logansport ist 5s, 1986 
Epwarp V. Kane & Co, 


MORRIS BUILDING, PHILADELPHIA. 


Cent. St. El. Corp. 5% notes,’22 ($500) 
Harwood Elec. Co. Cum. Pref. Stock 
Atl. Birm. & Atl. Equip. 5s, '15, “B”’ 
Nor. Indiana Gas & El. Co. ist Ref. 5s 
Penna. & Mahoning Vall. ist 5s, 1922 


WOELPPER, CRAWFORD & COMPANY 


119 South Fourth St., PHILADELPHIA, PA. 
Members Philadelphia Stock Exchange. 


Riverside Trac. ist guar. 5s, 1960 
Johnstown Trac. ist & ref. 5s, 1943 
Balt. & Ohio equip. 4's, 1915-23 
Lehigh Coal & Nav. cons. 4%s, 1954 


GEO. S. FOX & SONS 


PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges 














$150,000 
Consolidated Gas Co. of N. Y. 
N. Y. & Westchester Ltg. Co. 
Debenture Gold 5s, 1954 


Price 100 and Interest 


Knauth ‘Nachod & Kaine 
}INTERNATIONAL BANKERS 
‘\New York * Leipzig 











*Phones 5380-1-2-3 Broad 





Hudson & Manhattan 5s & Incomes 
Denver & Rio Grande Adj. Income 7s 
Detroit Grand Rapids & Western 4s 
St. Louis & San Francisco Gen. 5s & 6s 
New Orleans Texas & Mexico 5s 
Spokane & Inland Empire 5s 
Great Falls Power 5s 
Florida West Shore 5s 
Stephensv. Nor. & South Texas 5s 
St. Louis Transit 5s 
Chesapeake & Ohio Issues 


Pere Marquette, All Issues 


SAM’L GOLDSCHMIDT 


25 Broad Street 
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Financial Financial, Financial. 
UNITED RAILWAYS cig 
WANTED: Atlantic Shore Ry. 4s & Stk. 
and United Water & Light 6% notes Grand Rapids Edison 5s 
° oe aoem {teta) Water Ss. Acquackanonk Water Co. 5s 
Other St. Louis Securities Shectiaetan Passaic Water Co. 5s 
American Axe & Tool Co. stock Arizona Bonds 
Coa ae Fort Wayine Van Wert & la ee” Peoria Water-Works Co. 4s 
A i tat ® 
FRAN CIS, BRO, & CO Sacaraget Beldes & Yorulusl 6s New Mexico Bonds 
(Established 1877) Naumkeag Steam Cotton Co. Galveston, Texas, 5s 
me t i ‘ 
camer Walaa Electric com, Raton Water-Works Co. 5s 
214 N. Fourtb St., St. Louis. Adirondack Electric Power pfd. 


Kanawha Water & Light 5s 
Cleveland & Erie Traction 5s 


Members St. Louls, New York ané Indiana Columbus & Eastern Traction 5s N. Y. & N. J. Water Co. 5s 
U. S. Worsted Co. ist pfd. 


ee ee ee | Eee. on. H. C. SPILLER & CO. 














i Pere Mar.uette issues. einai tx gost ay ds 
— Six's, 10-year “deben- 27 State Street 63 Wall Street 
f% tures, based on New York HOTCHKIN & Co. + tera ” Sees York 
realty. $100, $600, $1,000, | 53Statest, BOSTON 44 Pine St ,,NEW YORE: 
BOND etc. Interest semi-annually. | 3%” Tel. Main 460. New York Tel. Jehn 3580 
American Real Estate Company eee oe aaa We Specialize in the Securities 
cia fe 1888 a of Public Service Corporations 
AND A. H. BICK 
IRVING WHITEHOUSE CO., Inc. APPENZELLAR OMP 
INVESTMENT BONDS BANKERS & C ANY 
8% First Mortgage Loans 44 Pine Street New Yorb 
Information on Western Stocks or Bonds Members New York Stock Exchange 11 BROADWAY NEW YORE 
furnished en reguest. 





846-217-218 Hutter Bidz. Spokane. Wasb. 








La Crosse Gas & El. 54s, 1931 


H. D. Walbridge & Co. Elkhart Gas Co. 5s, 1924 STONE & WEBSTER 


Winona Gas Light & Coke 5s, 1925 
Utah Gas & Coke Preferred Stock 


H. L. NASON & CO. SECURITIES OF 
Public Utility Securities | 55 Congress St., BOSTON, MAss.| PUBLACSERVICE CORPORATIONS 





14 Wall Street, New York 


























STONE & WEBSTER 
THE LONDON CITY & | © consmennccnonenns: 
MIDLAND BANK LIMITED ans Sous 










































































Established 1836 MANAGEMENT ASSOCIATION 
HEAD OFFICE: 5 THREADNEEDLE ST., LONDON, E.C. GENERAL MANAGERS OP 
Telegraphic Address: “‘CIMIDHO, LONDON” PUBLIC SERVICE CORPORATIONS 
Foreign Branch Office: 8 FINCH LANE, LONDON, E.C. BOSTON 
Teiecraphic Address: “CINNAFOREX, LONDON” 147 MILK STREET 
Subscribed Capital - - = «= =  $104,367,600 NEW YORK CHICAGO 
hl GaGenel «66 « « @ 21,743,260 S NASSAU ST. PIRST NAT. BANK BLDG. 
Reserve Fund = © = = = «= -« 18,500,000 
Deposits - - = = = Ff «= = 449,500,000 nh nari 
WE PURCHASE 
THE BANK HAS OVER 800 OFFICES IN THE PRINCIPAL 
CITIES AND TOWNS OF ENGLAND AND WALES Pubilo Service Properties 
. whioh have established earnings. 
SIR EDWARD H. HOLDEN, Bart. Chairman 
Kelsey, Brewer & Co. 
as Seeeemeseree — BANKERS 
EN GINEERS—OPERATORS 
M ll N e | B k Grand Rapids, Mich. 
e on ationa all WE BUY AND SELL 
PITTSBURGH, PA. Entire issues of Public Utility Seourities 
% 8-26 
v2 3% on RESERVE ACCOUNTS serene 
: f is paid by this bank BONDS 
} of the 
| Correspondence is invited imternational Railway System 
and other 
Resourc ’ Local Securities 
es over $60,000,000 TELLER & EVERS 











814 Ellicott Square, Buffalo, N. Y¥. 
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Bank Statements. 


REPORT OF THE CONDITION OF 


THE BANK OF AMERICA 


at the close of business on the 2d day of March, 1914. 


RESOURCES. 
Stocks and bonds, viz.: 





Public securities, market value-_--_--- $1,000 00 

Other securities, market value_-_----- 2,970,943 39 
Ce eee 00,000 00 
Loans and discounts secured by bond and 

mortgage, deed or other real estate col- 

EEE aR a ey ers 5,000 00 
Loans and discounts secured by other 

I og ats here we 11,714,214 96 
Loans and discounts without collateral__ 11,294,487 26 
COE cicconctdenssasadencecoas 58,357 71 
Due from trust companies, banks and 

Ee ae eee 1,090,515 40 
RE a ae eee 4,305,435 22 
Legal-tender notes and notes of national 

DENN st 2iiccuancuceaceeae okeeaena 1,730,650 00 
ES ee eae hae 15,654,253 05 
Other assets, viz.: 

Accrued interest not entered_______- 61,000 00 
ER biacteceshdcomaececeeuesacs ee $49,785,856 99 

LIABILITIES. 

a” ES et ARES GEES ee $1,500,000 00 
Surplus, including all undivided profits. 6,323,145 73 
We MVOGND. ooo owes cemace 1,174 00 


Due N. Y. State savings 

WD cineca cance acon $4,545,878 37 
Deposits not preferred ____27,001,571 35 
Due trust companies, banks 

and bankers.........-- 10,283,588 11 


Total deposita._........... fa 


41,831,037 83 
Other liabilities, viz.: 


Cashier's cheeks out- 
ee $117,399 43 
Accrued interest not en- 
WU daacucundcceues 13,100 00 
a 130,499 43 
es os 5 se. wm ws tinea ae aaa aca ie @ Lae $49,785,856 99 


State of New York, County of New York, ss.: 

M@ WILLIAM H. PERKINS, President, and WALTER 
mM. BENNETT, Cashier of The Bank of America, a 
Bank located and doing business at Nos. 44 and 46 
Wail Street, in the City of New York, in said county, 
being duly sworn, each for himself, says that the fore- 
going Report is true and correct in all respects, to the 
best of his knowledge and belief, and they further 
say that the usual business of said Bank has been trans- 
acted at the location required by the Banking Law 
(Chap. 2 of the Consolidated Laws as amended), and 
not elsewhere, and that the above report is in the form 
prescribed by the Superintendent of Banks, and is made 
in compliance with an official notice received from him, 
designating the second day of March, 1914, as the day 
as of which such report shall be made. I hereby certify 
that at the time when I signed my name hereto, the 
notary public whose name is attached to the certificate 
hereinbelow contained asked me the question, ‘‘Do 
you solemnly swear that the statements contained in 
the foregoing report are true?" and I replied, ‘‘I do.” 

WILLIAM H. PERKINS, President. 
WALTER M. BENNETT, Cashier. 

State of New York, County of New York, ss.: 

I, B. DENZLER, a notary public in and for the 
county above named, do hereby certify that, on the 
4th day of March, 1914, there appeared before me 
William H. Perkins, whose signature is appended to 
the statement hereinabove contained, and, at the time 
when he signed such statement, I asked him, ‘Do you 
solemnly swear that the statements contained in the 
foregoing report are true?’’ and he replied, “I do.” 

B. DE ZLER, 

[Seal of Notary.) Notary Public, Kings Co. 
Certificate filed in New York Co. 
State of New York, County of New York, ss.: 


I, B. DENZLER, a notary public in and for the 
county above named, do hereby certfiy that, on the 
4th day of March, 1914, there appeared before me 


Walter M. Bennett, whose signature is appended to 
the statement hereinabove contained, and, at the time 
when he signed such statement I asked him, “Do you 
solemnly swear that the statements contained in the 
foregoing report are true’’’ and he replied, ‘I do.” 
B. DENZLER, 
Notary Public, Kings Co. 
Certificate filed in New York Co. 


We Are Specialists 
in the ighowles types of sound securities, 
netting 5% to 6%. 
First Mortgage Serial Bonds & issued by 


ment —— corporations of the highest Seats 
standing in the large cities. 


Facet | Mertenas, Serial Bonds 00 cooused the 
high c oO ° 
and other Western cities. sai 
First Mortgage Leans secured by improved 
Ohicago property. 


No*investor has ever been compelled to 
accept loss on any security purchased of 
this house. 


S.W. STRAUS & Co. 


OnPomarte 


MORTGAGE ~” BOND BANKERS 


ESTABLISHED 16: 
STRAUS BUILDING 
CHICACO 


[Seal of Notary. 





one WALL STREET 
NEW YORK 


H. M. Byllesby & Co.. 


Incorporated 
Chicago New York 
Insurance Ex. Bldg. Trinity Bldg 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
arties. 


Examinations and Reports 
Utility Securities Bought and Sold 








Sxust Companies. 








March 








BertramfCruger, Treasurer 





§ B-STATEMENT{ZOFZTHE} 


Metropolitan Trust Company 


OF THE CITYZOF NEW} YORK 





ASSETS. BG2 BELIABILITIES. 
New York City & State Bonds-_ $1. 685,360 00 mas sa dela 4 ak ab ae Wits tdi i sdas ng ae ae a 2,000,000 00 
Other Stocks and:Bonds____-_- 2,869,095 50 Saentes & Undivided Profits.. 6,794,314 43 
Bonds and Mortgages_____--- »153,600 ee ae 3,026,016 15 
Loaned on Collaterals Ra 12,074,989 19 | Interest Accrued___.....---- 116,847 00 
og” eee 5,715,543 02 | Reserved for Taxes___....__ ,000 00 
oy arate 66,054 22 | Reserved for Rent__...... -- 4,616 66 
Advances to Banks and Trust Outstanding Checks... .--- 608,016 98 
Companies in Liquidation - -_- 916,487 78 | Unpaid dividends __________. Hi 2882 00 
Interest Accrued__.........- 383,264 00 | Federal Income Tax________-- i capt 26 97 
Cash on Hand___ 4,090,042 84 rs ae Few 
Cash in Banks,&c$3,652,283 64 
7,742,326 48 
$32,606,720 19 $32,606,720 19 
OFFICERS, 
Beverly Chew, Vice-President’ "39§# George N. Hartmann, Secretary 
-<dwin F. Rorebeck, 2nd Vice-Pres. James F. McNamara, Trust Officer 


Rupert W. 
Frederick E. Fried.sAsst. Secretary 


, 1914 


K. Anderson, Asst. Treas. 














Mutual Alliance Trust Go. 


NEW YORK CITY 


Condensed statement¥at thecloseYof business 
March 2, 1914. 


RESOURCES. 
Public securities at market value_. $1, a 750 00 
Other securities at market value__ 5,000 00 
Real estate owned............-- sey 000 00 
Mortgages owned... ............ 2,500 00 
Loans secured by bond and mort- 


ATR ERE ILENE Le 113,848 18 
Loans secured by collateral___.__ 3,563,460 35 
ee a 4,482,858 31 
Overdrafts 


1,926 87 
Cash in banks 3,676,464 66 
Cash in vault 1,138,500 - 


Interest accrued................. 26,557 7 
$14,412,866 32 
LIABILITIES. 
| a ee ee 1,000,000 00 
Surplus and profits. ............. 451,361 57 
Interest accrued. ............... 23,181 93 
Op Go ee ee 45 00 
seserved for taxes... ........s.. 10,905 00 
ee fo 242 45 
Real estate mortgages owned___-_ 32,500 00 
Wmenrned Imterest.... 66.2 cccccs »540 


17 
Cec hatedanidcmalaee ame 12,834,089 60 
$14,412,866 32 











United Light and Railways Company 
Portland, Maine 
NOTICE OF ANNUAL MEETING. 


Notice is hereby given that the Annual Meeting 
of the Stockholders of the United Light & Rail- 
ways Company will be held at the Office ofthe 
Company, No. 281 St. John Street, in the City of 
Portland, in the State of Maine, on the 16th day 
of March, 1914, at 10 o'clock a. m., for the pur- 
pose of electing a full Board of Directors and a 
Clerk for the ensuing year, and for the transaction 
of such other business as may properly come be- 
fore said Meeting. 

The Common Stock Transfer Books of the 
Company will close at 3 o'clock p. m. on the 5th 
day of March, 1914, and will remain closed until 
after the final adjournment of said Meeting. 

Only stockholders of record at the time of clos- 
ing of the Transfer Books shall be entitled to vote 
at said Meeting in accordance with provisions of 
the Company's Certificate of Incorporation. 

BENJAMIN C. ROBINSON, Secretary. 

Dated February 28th, 1914. 





THE PENNSYLVANIA RAILROAD CO. 
General O‘fice, Broad Street Station. 

Philadelphia, 17th February, 1914. 
The ANNUAL MEETING of the Stockholders 
of this Company will be held on Tuesday, the tenth 
day of March, 1914, at 11 o'clock A. M., in Horti- 
cultural Hall, Broad Street below Locust Street, 
Philadelphia, at which meeting there will be sub- 
mitted for consideration and action by the Stock- 
holders the Annual Report of the Board of Direc- 
tors for the year ended 31st December, 1913: an 
agreement for the ac: juisition by this ‘Company 
of the franchises, corporate property, rights and 
credits of the Hollidaysburg Bedford & Cumber- 
land Railroad Company; the authorization of a 
mortgage to secure bonds to be issued from time 
to time when and as approved by the Stockholders 
to an amount not in excess at any time of the then 
outstanding capital stock; and other appropriate 
subjects. 
Stockholders may obtain copies of the Annual 
Report of the Company, and the necessary tickets 
of admission to the meeting, on and after the 3rd 
day of March next, by personal application, or 
by letter, at the Secretary's office, Room 269, 

Broad Street Station, Philadel phia. 
LEWIS NEILSON, Secretary. 





REPORT OF THE CONDITION OF THE 


Corn Exchange Bank of N. Y. 


at the close of business on the 
2nd day of March, 1914. 


3 Le = RESOURCES. 
Stocks and bonds, viz.: 
Public securities, market value- ---- 
Other securities, market value 
Real estate owned 


$551,672 00 
5,577,255 00 
2,897,973 08 


eS ae 993,250 00 
Loans and discounts secured by bond 

and mortgage, deed or other real 

OS GOs. codon icccedacuces 636,265 07 


Loans and discounts secured by other 


I ee ee Eo dene Dsl 32,510,503 48 
Loans and discounts without collateral 22,854,130 64 
COIS gc oc ces cesanase 5,788 23 
Due from trust companies, banks and 

I he re ee ee 3,865,629 78 
SERS AAs Tas ree 14,862,906 42 
Legal-tender notes and notes of national 

RS ee er oe ee 5,816,325 00 
Cash items, ineluding exchanges and 


checks for next day's clearings- - - - - 
Other assets, viz.: 
Accrued interest not entered------- 


14,886,976 29 
109,009 94 





$3.500,000 00 
6,868,194 24 


CN MONS cen cckuscnboceoumasnscs 
Surplus, including all undivided profits 


oe ES eee 1,952 00 
Preferred deposits ------- $6,733,590 35 
Deposits not preferred __.78,978,372 67 


Due trust companies, 
banks and bankers... 7,562,535 53 


ne er 93,274,498 55 


Other liabilities, viz.: 
Cashier's checks out- 





SS $1,917,398 66 
Accrued interest not 
ee 5,641 48 Laid 
_-- 1,923,040 14 
ar $105,567,684 93 





CONDENSED STATEMENT OF 


The International Bank 


NEW YORK 
at the close of business March 2, 1914. 
RESOURCES 
Loans and Discounts..........--- $1,904,404 63 
BiGGS GG GE. nccnccckscasane 93,406 25 
Cash on hand and due from banks.. 988,369 17 
ASOSE. THUONG. «cc cnwedcesouscecs 5,508 80 





$2,991,688 85 


LIABILITIES 
OORT on nccinngnassateasgnaseane 
Surplus and undivided profits. --.- 
Reserve for taxes. ..........-«=«-- 
err Tt 
Accrued interest.......cccccccccce 8,450 95 


§$2,991,688 85 


$500,000 00 
140,046 4 





OFFICERS 
THOMAS H. HUBBARD, President. 
H. T. 8S. GREEN, Vice- President. 
JOHN HUBBARD, Vice-President. 
ALFRED J. McGRATH, Cashier. 
CHAS. 8S. LIPPINCOTT, Asst. Cashier. 
BRYCE METCALF, Asst. Cashier. 





BANK and TRUST CO. 
STOCKS 


Bought and Sold 


GEO. RUST ROGERS 


60 Broadway, N. Y. 
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THE ROCK ISLAND COMPANY 


Stockholders’ Protective Committee 


At the request of the holders of a very large amount of the Preferred Stock 
and the Common Stock of The Rock Island Company, the undersigned have 


agreed to act as a Committee to protect the interests of the stockholders of the 
said Company. 


The Committe is informed that The Chicago Rock Island & Pacific Railway 
Co. is about to suspend dividends upon its stock, which will result in a default in 
the payment of the interest upon the Collateral Trust Four Per Cent Gold Bonds 
of Chicago Rock Island & Pacific Railroad Co. A Bondholders’ Committee has 
been formed and it has been deemed essential that like action should be taken by 
the stockholders of The Rock Island Company. 


The Bankers Trust Company, 16 Wall Street, New York City, has been 
appointed the Depositary of the Committee, and will be prepared to receive de- 
posits of stock on and after Monday, March 2, 1914. Agents of the Depositary 
will be appointed to receive deposits in Boston, Chicago, Philadelphia and St. 


Louis, and suitable arrangements made to facilitate deposits in London, Amster- 
dam, Paris and Berlin. 


All stock, when deposited, must be endorsed in blank or be accom- 
panied by power of attorney for transfer executed in blank and must also 
be accompanied either by a proxy to vote the stock signed by the regis- 
tered holder, or by stock transfer stamps at the rate of 2 cents per share, 


required by the Laws of New York. Such forms of proxy may be obtained 
from the depositary and its agents. 


The Deposit Agreement, to be dated March 2, 1914, under which certificates 


of stock will be deposited, is now in course of preparation and will be lodged with 
the Depositary on or before March 3, 1914. 


Stockholders are urged to deposit their certificates of stock without 
delay, as the situation calls for prompt action by the Committee on their 
behalf. Certificates of Deposit will be issued by the Depositary for de- 
posited certificates of stock, and in due course application will be made) 


for listing the Certificates of Deposit on the New York Stock Exchange. 
New York City, February 27, 1914. 


WILLIAM A. READ, Chairman, 
Address all communications to: ARTHUR CURTISS JAME 
F. E. MOWLE, Secretary, Oat a 
28 Nassau St., N. Y. City. ORoREW L. EL 
B. W. JONES, Asst. Secretary, aru Srroniy pms 


16 Wall St., N. Y. City. 


HORNBLOWER, MILLER & POTTER, 
CADWALADER, WICKERSHAM & TAFT, 
Counsel. 


BANKERS TRUST COMPANY, DEPOSITARY 
16 WALL ST., NEW YORK CITY 








IlinoisTrust& Savings Bank 


CHICAGO 
Capital, Surplus and Undivided Profits 


Pays interest on Time 
Deposits, Current and Reserve 


$15,500,000 


Has on hand at all times a variety of ex- 

cellent Securities. Buys and sells 
Aocounts. Deals in Foreign Ex- Government, Municipal and 
change. Transacts a General Trust Business. Corporation Bonds. 


Write for our General Bond Circular 151 
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HOMESTAKE MINING COMPANY: 
March 3rd, 1914. 


Binitdenis. 
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AMERICAN BEET SUGAR COMPANY. 
PREFERRED STOCK 


DIVIDEND NO. 59. 

DIVIDEND NO. 472. 32 Nassau Street, New York, March 6th, 1914. 

The Board of Directors has to-day declared a A Regular Quarterly Dividend (No. 59) of 

monthly dividend of Sixty-five (65) cents per| One and One-half per cent on the Preferred 
share, payable March 25th, 1914, to stockholders 


i : Stock of this Company has been declared, 
of record at the close of business March 20th, 





























( L - able on April Ist, 1914, to Preferred Stockholders 
1914. Checks will be mailed by Columbia-| of record at the close of business March 14th, 
Knickerbocker Trust Company, Dividend Dis-| 1914. 
bursing Agent Cheques ds be mailed. 
FRED. CLARK, Secretary. JHN E. TUCKER, Treasurer. 
- | 
_ GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, February 20, 1914. | TENNESSEE corres COMPANY. 

A regular quarter! div idend of one and on New York, March 4th, 1914. 
half p: r cent (] '4 will be paid April 1, 1914, to | The Board of Directors have this day declared 
Preferred stockholders of record at 3 p. m.|a quarterly dividend on the Capital Stock of this 
March 19, 1914 Company of THREE PER CENT (75 Cents per | 

Lancaster Morgan, Treasurer. | share), payable March 20th, 1914, to stockholders 

— of record at the close of business on Tuesday, 
March 10h, 1914. 

Riquisation VALTER M. BRIGGS, Treasurer. | 

_~ od = —— “a lal 

The South End National Bank, located at | INTERNATIONAL H aR’ ESTER 
Boston, in the State of Massachusetts, is closing CORPORATI 
its affairs. All note holders and other creditors Quarterly dividend No. 5, on per cent, upon 
of the association age therefore hereby notified | the Common Stock, payable April 15, 1914, has 
to present the notes and other claims fi y payment. | been declared to stockholders of record at the close 

“RANCE CORNELL, Cashier. of business March 25, 1914. 

Dated, January 10, 19l4. GEORGE A. RANNEY, Secretary. 

The New England National Bank, located at | INTERNATIONAL HARV ESTER COMPANY | 
Boston, in the State of Massachusetts, is closing OF NEW JERS 
its affairs. All note holders and other creditors Quarterly dividend No. 17, ie per cent, upon 
of the association are therefore hereby notified | the Common Stock, payable April 15, 1914, has 
to present the notes and other claims for payment. | been declared to st ockinelae rs of record at the close 

WALTER F. SNOW, Cashier. of business March 25, 1914 
Dated, January 10, 1914. G. A. RAN NEY, Secretary. 
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pay- | 


| QUARTERS PER CEN 


| BROOKLYN 


| quarterly 


April Ist, 
close of business 


a quarterly 
| Capital Stock of this Company, 


record at the close of business March 20, 
J. 


PER CENTU 
tal stock of this © ompany, 
1914, 


business on Monday, 


American Telephone & Telegraph Co. 


Convertible Four Per Cent Gold Bonds 
Coupons from these bonds, payable by their 
terms on March 1, 1914, at the office or agency 
of the Company in New York or in Boston, will 
be paid in New York by the Bankers Trust 
Company, 16 Wall Street. 
G. D. MILNE, Treasurer. 





American Telephone & Telegraph Co. 


Convertible 44% Per Cent Gold Bonds 


Coupons from these bonds, payable by their 
terms on March 1, 1914, at the office or agency 
of the Company in New York or in Boston, will 
be paid in New York by the Bankers Trust 
Company, 16 Wall Street. 


G. D. MILNE, Treasurer. 


KELLY-SPRINGFIELD TIRE CO. 


A quarterly dividend of 14% has been declared 
on the Preferred Capital Stock of this Company, 
payable April 2, 1914, to stockholders of record at 
the close of business March 20, 1914. The Pre- 
ferred Stock Transfer Books of the C ompany will 
be closed from the _ of business March 20th, 
1914, to ie Avett 3,19 

ERICK ‘A. SE oo Secretary. 
wer’ York, January 30, 1914 








THE UNITED GAS & ELECTRIC 
CORPORATION. 
37-39 Pine Street, New York. 
February 26, 1914. 
The Board of Directors of The United Gas & 
Electric Corporation have this day declared the 
regular semi-annual dividend of 3% on the First 
PreferredjStock of the C orporation, payable April 
lst, 1914, to stockholders of record March 1 th, 
Dividend checks will be mailed. 
H.J PRITCHARD, Treasurer. 





E. I. du PONT de NEMOURS POWDER CO. 
Wilmington, Del., Feb. 25th, 1914. 

The Board of Directors has this day declared 
the regular dividend of 2% on the Common Stock 
of this Teen en af payable March 16th, 1914, to 
stockholders of record at close of business on 
March 5th, 1914; also, dividend of 14% on the 
Preferred Stock of this company, payable April 
25th, 1914, to oe of record at close of 
business on A at 15th, 


EXIS re = PONT, Secretary. 





Swift & Company 
Union Stock Yards, Chicago, March 6, 1914 


Dividend No. 110 


DividendofONEDOLLARandSEVENTY-FIVE 
CENTS ($1.75) per share on the capital stock 
of Swift & Company, will be paid on April 1st, 
1914, to stockholders of record, March 10, 1914, as 
shown on the books of the Company. 

. S. HAYWARD, Secretary 





CENTRAL STATES 
ELECTRIC CORPORATION 


PREFERRED STOCK DIVIDEND NO. 
March 3, 1914. 
The Board of Directors has to-day declared the 
seventh quarterly dividend of ONE AND THREE 
QUARTERS (1%%) PER CENT on the Pre- 
ferred Stock of the. Central States Electric Cor- 
poration, payable April Ist, 1914, to stockholders 
of record at the close of business March 10th, 
1914. Checks will be mailed. 
F. B. LASHER, Treasurer. 


American Con Conpaay 


A quarterly divide Be of ONE AND THREE- 
‘T has been declared upon 
Preferred Stock of this C ompany yayable 
1914, to Stockholders of pecend at the 
March 17th, 1914. Transfer 
Books will remain open. Checks mailed. 

R. H. ISMON, Secretary & Treasurer. 


= 


fe 








the 





Office of the 
LANSTON MONOTYPE MACHINE CO. 
Philadelphia, Pa. 
The Board of Directors has this day declared 
dividend of 1% per cent on the 
payable on the 
to stockholders of 
1914. 
Treasurer. 


30th day of March, 1914, 
SELLERS BANCROFT, 


Philade Iphia a, March 3, 1914. 


RAPID 


TRANSIT COMPANY. 
New York, February 27, 1914. 
Board of Directors has this day declared a 
Gividend of ONE AND ONE-HALF 
1'o%) on the outstanding capi- 
payable on April Ist, 
to stockholders of record at the close of 
March 9th, 1914. 
J. H. BENNINGTON, Secretary. 





The 





CENTRAL LEATHER COMPANY. 
The interest due April 1, 1914, on the coupon 


and registered bonds of this Company will be paid 
by 


the Central Trust Co. of New York. The 


transfer books for the registered bonds will close 
March 16th, 1914 one Fr toon April 2nd, 1914. 

{AEL, Treasurer. 
Ssth. 1914. 


|. # 
New York, weisenee’ 2 
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Bisttanis. 
SOUTHERN PACIFIC COMPANY 


DIVIDEND NO. 30. 


A QUARTERLY DIVIDEND of One Dollar 
and y Cents ($1.50) per share on the Capital 
Stock of this Company has been declared payable 
at the Treasurer's Office, No. 165 Broadway, New 
York, N. Y., April 1, 1914, to stockholders of 
record at the close of business (12 o'clock noon), 
Saturday, February 28, 1914. The stock trans- 
fer books will not be closed for the payment of this 
dividend. Cheques will be mailed only to stock- 
holders who have filed permanent dividend orders. 

A. K. VAN DEVENTER, Treasurer. 

New York, February 11, 1914. 











E. W. CLARK & CO., Bankers. 
Office of the 
ST. JOSEPH RAILWAY, LIGHT, HEAT & 
POWER CO. 
PREFERRED DIVIDEND NO. 46. 
The Board of Directors of the St. Joseph Rail- 
way, Light, Heat & Power Co. has declared the 
regular quarterly dividend of One and one- 
quarter per cent upon the Preferred stock of the 
Company, payable April Ist, 1914, to stockhold- 
ers of record at the close of business March 16th, 
1914. Checks will be mailed. 
+. L. ESTABROOK, Secretary. 


THE HOCKING VALLEY RAILWAY CO. 
71 Broadway, New York, March 3, 1914. 
The Board of Directors has to-day declared a 
QUARTERLY DIVIDEND of TWO PER 
CENT upon the capital stock of the Company, 
payable March 31, 1914, to stockholders of record 
March 13,1914. Transfer books will not close. 
Checks will be mailed to stockholders at the 
addresses recorded on the books of the Company. 
CARL REMINGTON, Secretary. 


NORFOLK & WESTERN RAILWAY CO. 
The Board of Directors has declared a quar- 
terly dividend of One and One-half Per Cent 
upon the Common Stock of the Company, pay- 
able at the office of the Company, Commercial 
Trust Building, Philadelphia, Pa., March 19, 
1914, to the Common Stockholders as registered 
at the close of business February 28, 1914. 
E. H. ALDEN, Secretary. 


UNITED LIGHT AND 
RAILWAYS COMPANY 


CHICAGO, ILLINOIS. 
GRAND RAPIDS, MICHIGAN. 


The Board of Directors have declared the usual | 


dividend of 14% on the First Preferred Stock, 
4 of 1% on the Second Preferred Stock and 1% 
on the Common Stock, payable April Ist, 1914, 
to Stockholders of record at the close of business, 
3 p. m., March 16th, 1914. 

he Board of Directors have also decared an 
additional dividend of 1° on the Common Stock, 
payable in Common Stock April 1, 1914, to 
Common Stockholders of record at the close of 
business, 3 p. m., March 16th, 1914. 


BENJAMIN C. ROBINSON, 
Secretary. 
February 14th, 1914. 


Preferred Stock Dividend No. 14. ; 
Common Stock Dividend No. 5. 


Cluett, Peabody & Co., Inc 


Troy, N. Y., March 4, 1914. 
Dividend No. 65. 


The Board of Directors of Cluett, Peabody & 
Co., Inc., have this day declared the regular 
quarterly dividend of ONE AND THREE- 
QUARTERS PER CENT (1%%) on the Pre- 
ferred Stock of the company, payable April 1, 
1914, to stockholders of record at the close of 
business on March 20, 1914. Checks will be 
mailed by the Columbia-Knickerbocker Trust Co. 

E. HAROLD CLUETT, Treasurer. 


BETHLEHEM. STEEL CORPORATION. 

Notice of Dividend on Preferred Stock. 

The first installment of 144% of the five per 
cent dividend which was declared upon the 
preferred stock of Bethlehem Steel Corporation 
on January 19, 1914, will be payable on April 1, 
1914, to stockholders of record at 3 o'clock p. m. 
on March 16, 1914. The second installment of 
the dividend will be payable on July 1, 1914, to 








stockholders of record at 3 o'clock p. m. on 
June 16, 1914; the third on October 1, 1914, to 
stockholders of record at 3 o'clock p. m. on 


September 15, 1914; and the fourth on January 2, 
1915, to stockholders of record at 3 o’clock p. m. 
on December 15, 1914. Checks will be mailed. 
Dated, March 2, 1914. 
B. H. JONES, Secretary. 


AMERICAN SMELTERS SECURITIES CO. 
165 Broadway, New York, March 4th, 1914. 
QUARTERLY DIVIDEND NO. 36, 
PREFERRED STOCK, SERIES B. 

The Directors of the American Smelters Securi- 
ties Company have this day declared a dividend 
of 14% on the Preferred Stock, Series B, of the 
Company, payable April 1, 1914, to stockholders 
of record at 3 o’clock p. m. March 20th, 1914. 
The books of the Company for the transfer of 
Preferred Stock, Series B, will be closed at 3 
o'clock p. m., March 20th, 1914, to re-open at 
10 a. m., March 30th, 1914. 

W. E. MERRISS, Secretary. 


Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 








Chicago 
The Board of Directors of the Muskogee Gas 
& Electric Company, Muskogee, Oklahoma, has 
declared a quarterly dividend of One and Three- 
Quarters Per Cent (1%%) upon the Preferred 
stock of the company, payable March 16, 1914, 
to stockholders of record February 28, 1914. 


ROBERT J, GRAF, Asst. Secretary. 





Finuzucial, 





TO THE HOLDERS OF 


Collateral Trust Four Per Cent Gold Bonds of 2002 
OF 


CHICAGO ROCK ISLAND & PACIFIC RAILROAD CO. 


_ At the request of holders of a large amount of bonds of said issue, the under 
signed have constituted themselves a committee for their protection. 

_ The security for said bonds is stock of The Chicago Rock Island & Pacific 
Railway Company equal in par amount to the principal of the outstanding Col- 
lateral Trust Bonds, and the interest upon the said Collateral Trust Bonds has been 
paid out of the dividends received from time to time upon said stock. 

The Committee is informed that after payment of dividends upon its outstanding 
stock the surplus of the current earnings of The Chicago Rock Island & Pacific 
Railway Company for the six months which ended December 31, 1913, was less 
than $5,000; that the Railway Company does not expect to declare further divi- 
dends during the current fiscal year ending June 30, 1914, upon the stock of the 
Railway Company; and that the Railroad Company will have no resources for 
the payment on May 1, 1914, of the coupons then maturing upon the Collateral 
Trust Bonds. 

In view of these facts and the necessity of financing by the Railway Company 
of considerable capital expenditures in the near future, it is evident that the 
holders of the Collateral Trust Bonds should unite so as to fully protect their rights. 

A protective agreement to be dated February 26, 1914, is in course of pre- 
paration and will be lodged with Central Trust Company of New York, the Deposit- 
ary thereunder, on or before MARCH 9, 1914. Copies of said protective agree- 
ment may be obtained from said Trust Company or from the Secretary of the 
Committee on or after said date. 

Holders of bonds are urged to deposit the same at once with the Depositary, 
CENTRAL TRUST COMPANY OF NEW YORK, at its office, No. 54 Wall 
Street, or at its branch office, Madison Avenue and 42nd Street, New 
York City. Bonds in coupon form must be accompanied by the coupon 
maturing May 1, 1914. Bonds in registered form and registered coupon 
bonds must be accompanied by transfers executed by the registered owner or his 
attorney duly authorized. Certificates of deposit will be issued by the Depositary 
for all bonds deposited and in due course application will be made for listing such 
certificates of deposit on the New York Stock Exchange. 

The protective agreement will provide for the deposit of the outstanding un- 
exchanged stock of the Railway Company, and holders of saidfstock are requested 
to deposit the same or to communicate with the Committee. 

Any bondholder desiring further information may apply to the members of 
the Committee, or to its Seeretary. 


Dated, New York, February 26, 1914. 
JOLINE, LARKIN & RATHBONE, 
CRAVATH & HENDERSON, 

Counsel. 
C. E. SIGLER, Secretary, 
54 Wall Street, New York City. 


JAMES BROWN 

BERNARD M. BARUCH 

HENRY EVANS 

FREDERICK STRAUSS 

J. N. WALLACE, Chairman, 
Committee. 











EXEMPT FROM FEDERAL INCOME TAX 
$100,000 


Town of West Orange, N. J., Funding 414s 


MATURING MARCH 1, 1942 


Assessed Valuation 1913...............-..- $13,041,248 
Net Bonded Debt 601,916 


10,980 
Price 103.25 and Interest Yielding about 4.30% 


R. M. GRANT & COMPANY 


BAN KERS 


NEW YORK 
31 Nassau Street 


CHICAGO 
111 W. Monroe Street 




















WE ADVISE THE PURCHASE OF 


New York State 50-Year 44% Bonds 


at the market, yielding 4.10% 
Descriptive offering of High-grade Municipal Bonds on request. 


A. B. Leach & Co. 


INVESTMENT SECURITIES 


149 Broadway, NEW YORK 8 So. Dearborn St., CHICAGO. 
BOSTON PHILADELPHIA BUFFALO BALTIMORE LONDON, ENG. 
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Financial, 


The Chicago Rock Island & Pacific Railway Co. 


Report of the Investigation of the Rock Island Lines 
by the Present Management 





New York, March 5th, 1914. 
MR. JN (WALLACE, 


—& Chairman, Bondholders’ Committee, 
fH New York, N. Y. 
Dear Sir; 


] eplying to’your favor offFebruary twenty-sixth, which has been carefully noted: 
On October 29th, 1913, the’controlling interests in thefEl[Paso"& Southwestern”Company, having previously acquired 
larve interest in The Rock Island Company, entered upon the management of the,Chicago Rock Island & Pacific Railway 
Company and placed me in charge of itsfoperations. 
During the past four months the new management has made a careful investigation of the physical and financial @on- 
ditions of the property and has reached the following conclusions, the figures being approximate. 


PRESENT CASH NEEDS 


FIRST: A very large sum of money—estimated to be in the neighborhood of $20,000 ,000—will'be required by July Ist 
next to meet bonds and car trusts maturing, floating indebtedness, including $1,500,000 due to the Railroad Company, 
and interest payments; to provide for improvements, maintenance of equipment and betterments, and to establish a normal 
working fund for the Chicago Rock Island & Pacific Railway Company, the operating company. It is estimated that cash 
on hand and net earnings for the period will aggregate $8,000,000, and the management is now applying for permission to 
make a short-term loan for $7,500,000 against securities in the Company’s treasury. It is hoped and believed that such a 
loan can be secured, but there will then remain $4,500,000 to be provided between now and July Ist, 1914. 


No provision is made for the payment of the dividend due May Ist, 1914, on the stock of the Chicago Rock Island & 
Pacific Railway Company held as collateral for the 4% bonds of the Chicago Rock Island & Pacific Railroad Company, 
due 2002, and in the judgment of the management this dividend should not be paid. A statement of these cash require 
ments furnished by the Comptroller, as of February Ist, 1914, is enclosed. e 


FUTURE REQUIREMENTS 


SECOND: In order that the Railway Company may be operated to the best advantage and produce the best results, 
an expenditure of about $25,000,000 will be required for betterments and improvements during the next five years. This sum 
should put the road in better shape to compete successfully with its neighbors. 

The physical condition of the road is not by any means what it should be to handle the business which is likely to be offered 
when the general business of the country revives, as we hope and believe it will in the not distant future. 

In our judgment, however, the entire sum need not be spent immediately, but should be spread in equal installments 
over a period of five years. If further sums can be provided for radical revisions of grade and alignment, and for addtional 
i, geen a large amount of capital could be judiciously expended, and we are confident that results could be produced 
which would inure greatly to the benefit of the stockholders: 

The total expected requirements for five years are: 


a al eh acne strc ese did wee $12,000,000 
En eee eee 25,000,000 
Maturing Car ‘Trusts................... ee ee 12,000,000 


FINANCE 


THIRD: Against these requirements, the Company now has treasury bonds of $15,000,000, and will receive in five 
years, at the rate of $3,500,000 a year, $17,500,000 of 4% Refunding Mortgage Bonds, 

These securities should have a good market if the credit of the Company can be re-established. The Railway Company 
holds $7,500,000 debenture bonds of the Railroad Company, due September Ist, 1917. This item is of uncertain present 
value. 

During the past twelve years no money has been secured by sales of stock. Bonds in the sum of $118,000,000 have been 
issued since 1904, an increase per mile of bonded debt of $13,000, or from $23,000 to $36,000 a mile. 

The total bonds for which the Illinois, or old, company is responsible, is $266,042,600. Its stock is $75,000,000. $44,- 
123,712 worth of equipment has been purchased since 1905, and there are outstanding car trusts of $21,245,000. There is 
no issue of stock of any of the companies which can be sold at or near its par value. 

The Refunding Mortgage prohibits further junior mortgage liens. The Company is, therefore, limited in borrowing 
to the use of bonds now in the treasury, which aggregate about $15,000,000, par value, the annual addition of Refunding 
Mortgage Bonds of $28,500,000, till 1919, or the sale of debentures. 

The sale of the treasury bonds, if a fair price can be obtained, which now seems‘improbable, will meet claims to July Ist, 
1914, but would leave the Company without means for further finance after that time. Were it possible to issue further 
bonds upon satisfactory terms, it would, in our opinion, be inadvisable, as we think the limit of safety for bond issues has al- 
ready been reached until the stock investment in the property is increased. It is, therefore, our judgment that a stock re- 
organization is imperative and is the only method by which the desired end can be attained. 

_ FOURTH: Unless some plan can be devised which has a good prospect of accomplishing these results, and which is 
fair to all classes of security holders, including the 4% Bonds represented by your Committee, the management that I repre- 
sent will feel it inadvisable to continue in charge of the property. 

_, FIFTH: If the expenditures indicated above are made and a fair plan of reorganization*’can be{devised which'will pro- 
vide the necessary funds as needed, we have great confidence that the property will produce satisfactory results, and that im 
time substantial dividends can be,resumed on a proper stock capital, and the,interests,of,alljbe}fully conserved. 


Yours truly, 


T. M. SCHUMACHER, 
CHAIRMAN BOARD OF DIRECTORS. 


THE CHICAGO ROCK{ISLAND &jPACIFIC RAILWAY COMPANY. 
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New York 
49 Wall Street 








Boston Philadelphia 


$2,500,000 


St. Louis, Mo. 


Descriptive Circular on Request 


Laclede Gas Light Company 
Five Year 5% Gold Debentures 


Dated Feb. 1, 1914 


Interest payable Feb. 1 and Aug. 1 in St. Louis or New York. Coupon 


Debentures in denomination of $1,000 each, registerable as to principal. 
Authorized 


Due Feb. 1, 1919 


Property—The Company supplies gas without competition to the City of St. Louis, the fourth 
largest city in the United States. 


Franchise—The Company has a perpetual franchise to vend gas, as established by the 
Supreme Court of the State of Missouri. 


Equity—Measured by the market value of junior securities, there is an equity of over 
$12,000,000 behind these debentures. 


Indent ure—No additional debenture or mortgage obligations of the Company may be created 
unless these debentures are simultaneously retired. 


Earnings—Net earnings for year ended December 31, 1913, more than double total interest 
charges, including this issue. 


We recommend these debentures for investment 


Price 99 and Interest, Yielding About 5.25% 


N. W. Halsey & Co. 


La Salle and Adams Sts. 


Baltimore 


(The entire issue having been sold, this advertisement is inserted as a matter of record only) 


Chicago 


San Francisco 

















GH anted. 


AMERICAN CURRENCY BILL. Banking 
houses considering opening agency in 





urope are invited to communicate with | 


experienced man, Bank manager, having held 
leading positions in London and abroad; 
also in connection with American interests; 


| 


et Present connected with important New | 


ork firm. First-class references as_ to 
ability and_ integrity. Address, “P. M.,” 
care Davies & Co., Advertising Agents, Finch 
Lane, E. C., London, Eng. 





TWO EXPERIENCED MEN, at_ present 
representing Important Financial Interests 
in Europe, wishing to change, will be glad, 
with a view to setting up first-class repre- 


sentation, to hear of first-class house desiring | 


benefit from improved conditions for enlarge=- 


ment of European connections. Placing | 
high-grade securities and any class of bank- | 


ing business. Address “G. C. G.,” 


f ; ! Cc. care 
Street’s, 30 Cornhill, London, England. 








Dated Jan. 1, 1914. 


Tax rate low. 








We Own and Offer | 


ALLEGHENY COUNTY, PA. | 


414 PER CENT BONDS 
(NEW LOAN) 


The securities of Allegheny County, because of their exceptional record, are held in the 
highest regard by investors. Net indebtedness of County but 1.54% of assessed valuation. 
Assessed valuation more than the States of Maine, New Hampshire and Vermont combined. 


Descriptive circular ‘'C’’ sent upon request. 


Meikleham & Dinsmore 


25 BROAD ST., NEW YORK 


1421 Chestnut St., Union Bank Bldg., 35 Congress St., 
Philadelphia Pittsburgh Boston 


Due Jan. 1, 1944. 





* LONDON BANKING.—Gentleman holding 
important position in well-known bank in 
London offers his services to American banks 
opening offices. in London. First-class 
knowledge of the London market and foreign 
exchange business, good organizer, fluent 
linguist. Address “R. G.,’’ care Davies & 
Co., Advertising Agents, Finch Lane, Lon- 
don, England. 





WANTED— By high-grade bond house 
salesman of proven ability. Address 
“Bond”, P. O. Box 822, N. Y. City. 











~ 


ROBINSON, MASQUELETTE & @. 


CERTIFIED 
PUBLIC ACCOUNTANTS 


INEW ORLEANS ‘HOUSTON, TEX. 
\Writney Banx Bio (Union Nat Bk. Big 


~ 
- 




















—| 


UBLIC Uettlities 

in growing com- 
_ munities bought and 
| financed. Their se- 
| curities offered to in- 
vestors. 


MIDDLE WEST 
UTILITIES 
COMPANY 


| 
| 
| 
| 


Chicago, Illinois 





112 West Adams Street 


| 
} 
| 
| 
} 
| 





Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 





| 


At the Exchange Sales Rooms 
14-16 Vesey Street 








WANTED 


BANK & QUOTATION SECTION 
Jan. 3rd, 1914, Issue) 
Will Pay 20 Cents a Copy. 


COMMERCIAL & FINANCIAL CHRONICLE 
138 Front Street, New York 
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$10,000,000 


The Central District Telephone Company 


First Mortgage Thirty-Year Five Per Cent 
Sinking Fund Gold Bonds 


Dated December 1, 1913. Due December 1, 1943. 





Interest payable June 1 and December 1 in the City of New York or in the City of Pitts- 
burgh, Pennsylvania. 
All the bonds, but not less than all, are subject to redemption on or after December 1, 1918, at any interest- 
paying date, at 105 and accrued interest, on three months’ notice. 

Bonds are in coupon form of denominations of $500 and $1,000 and may be registered as to principa] 
at the office or agency of the Company in Pittsburgh, Pennsylvania. One Bond of 
$1,000 may be exchanged for two Bonds of $500 each and two Bonds of 

$500 each may be exchanged for one Bond of $1,000. 





FIDELITY TITLE & TRUST COMPANY, PITTSBURGH, PA., TRUSTEE 





From a letter of F. H. Bethell, Esq., President of the Company, copies of which may be 
obtained at the office of the undersigned, we summarize as follows: 


1. This Company, with headquarters at Pittsburgh, Pa., is part of the“Eastern 
Group” of the Bell Telephone System, owning and controlling the entire Bell telephone 
business in the western part of the State of Pennsylvania, the northern part of the State of 
West Virginia, and certain of the eastern counties in the State of Ohio, this territory hav- 
ing a population of approximately 4,000,000. The great natural resources, coal, iron, 
gas, oil, lumber, etc., make this one of the most active industrial sections in the country. 

2. These bonds are secured, in the opinion of counsel, by a first mortgage on all the 
company’s real estate, switchboards, conduits, cables, pole lines and all its other property 
in the States of Pennsylvania and West Virginia. The value of the property upon which 
the bonds are secured, without considering the good-will or franchises, is conservatively 
estimated at over $21,000,000, approximately $2,500,000 of this amount representing prop- 
erty covered through the deposit of securities. 

3. Net earnings of the Company for the fiscal year ended December 31, 1913, are equal to 
more than 214 times the interest charges on these $10,000,000 Bonds. 

4. Proceeds of these bonds will be used to pay off all floating debt,(approximately 
$4,500,000) and the balance for the further development of the business and extension of 
the property. 

5. These bonds are followed by Capital Stock of $15,000,000. Dividends at the rate of 
not less than Seven Per Cent (7%) per annum have been paid since 1896. 

6. Of the $25,000,000 First Mortgage Bonds authorized, the remaining $15,000,000 of 
escrow bonds can only be issued as equal amounts in cash are obtained from sales of 
stock and invested in the Company’s business in Pennsylvania and West Virginia. 

7. The Mortgage provides for a Sinking Fund which becomes operative June 1, 1914, and 
which provides for the deposit with the Trustee on that day and semi-annually thereafter 
of a sum equal to One-Half of One Per Cent (14%) per annum of the amount of bonds issued. 





THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE 
$10,000,000 BONDS AT 100 AND ACCRUED INTEREST. 


Application will be made to list these bonds on the New York StockExchange. 


J. P. MORGAN & CO. KUHN, LOEB & CO. 


FIRST NATIONAL BANK NATIONAL CITY BANK 
New York, March 4, 1914. 


(Bonds all sold; this advertisement appears as a matter of record only.) 
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A. B. LEACH & COMPANY 


ANNOUNCE THE REMOVAL OF THEIR 
CHICAGO OFFICE TO THE 


BANK FLOOR OF THE BORLAND BUILDING 


LA SALLE AND MONROE STREETS 











Exempt from Income Tax 


$1,000,000 


State of Missouri 
314% Capitol Building Refunding Bonds 


Dated July 1, 1913 Due July 1, 1915-1924, inclusive 
Coupon Bonds, $1,000 denomination 


Interest payable semi-annually, January 1 and July 1, in St. Louis or New York 
Subject to redemption on any interest-paying date upon thirty days’ previous notice 


Financial Statement 


Reenneed Vebenttatis Be Riiccindncdstcntddnssdseadsunt $1,857,676,174 
Total Funded Debt (1-5 of 1%)-----------.-------- $3,500,000 


Population (1910) 3,293,335 
Legality approved, Wood & Oakley, Chicago 


Legal investment for savings banks in New York, Massachusetts, 
Connecticut and other States. Accepted as security for Postal 
Savings Deposits and also United States Government Deposits. 


Having sold a part of these bonds, we offer the unsold maturities 


To Yield 4.10% Basis 
The Equitable Trust Co. N. W. Halsey & Co. 


of New York New York 
37 Wall Street 49 Wall Street 
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MARCH INVESTMENTS 


We own and offer, subject to sale, in amounts to suit purchasers, the following: 


° . To Yield 
Manhattan Railway Co. About 
° ° aA 
*Consolidated (now First) Mortgage 4s, due 1990__.......------------- 4.40% 
Legal investment for New York Savings Banks. 
Central Pacific Railway Co. 
*First Refunding Mortgage 4s, due 1949_____________.-.-..-----.----- 4.40% 
Legal investment for New York and Connecticut Savings Banks. 
Great Northern Railway Co. 
Montana Extension First Mortgage 4s, due 1937_________________--___- 4.30% 
Legal investment for New York, Massachusetts and Connecticut Savings Banks. 
Louisville & Nashville Terminal Co. 
*First Mortgage Guaranteed 4s, due 1952 ___________________________- 4.40% 
Legal investment for Connecticut Savings Banks. 
South & North Alabama Railroad Co. 
General Consolidated Mortgage 5s, due 1963________________________._- 4.75% 


Guaranteed, principal and interest, by the Louisville & Nashville RR. Co. 


Long Island Railroad Co. 
*Refunding Mortgage 4s, due 1949_________________________________- 4.50% 


Guaranteed, principal and interest, by the Pennsylvania RR. Co. 


Toledo & Ohio Central Railway Co. 
*Western Division First Mortgage 5s, due 1935_._........-_._-------_--- 4.55% 


New York Central System. 


Illinois Central—Chicago St. Louis & New Orleans. 


Joint First Refunding Mortgage 5s, due 1963___._.____.-_-.-_--_-_-_____- 4.85% 
Terminal RR. Association of St. Louis. 
*First Consolidated Mortgage 5s, due 1944__________________________- 4.55% 


Legal investment for Connecticut Savings Banks. 


Lehigh Coal & Navigation Co. 
Consolidated Mortgage 414s, due 1954, Series ‘‘A”’____-___--_---- - eee 4.55% 


Tax-exempt in Pennsylvania. 


Missouri <ansas & Texas Railway Co. of Texas. 


"ree Deemeees Bhi Gee SRNR nnn ccocunccnseanenbaseseccoccanaces 5.15% 
Florida East Coast Railway Co. 

Pe Senn ee, IY cdo cnuka suk ead soneedkssitesnekeeaoun 4.85% 
Chicago Great Western Railroad Co. 

Taree: SIS “TN, TE i occ ime mcewonsnuneocnoncuaes 5.50% 
Portland Railway Co. (Oregon). 

*First and Refunding Mortgage 5s, due 1930__._..___._._.________L__- 4.90% 


*Bonds so marked are regarded as exempt from the personal normal income tax under the present 
interpretation of the Federal law. 


Prices and particulars on request. 


Redmond &.Co, 


33 Pine Street - New York 
35 Congress Strect - Boston 
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_CLEARINGS—FOR FEBRU. IRY, SINCE JANUARY 1, AND FOR WEEK ENDING FEB. 28 
























































| February. Two Months. Week ending February 28. 
Clearings a— 
| | Inc. or inc.or Inc. or | 
1914. 1913. Dec. 1914. 1913. Dec. 1914. 1913. Dec. 1912. 1911. 
§ $ o// $s $ % Ss % 3 $ 

Wow. TOE. 65-2. | 7,237 555,482, 7,794,644,295| —7.1 16,609,375,875 17,133,385,501| —3.1 |1,547,693,106 2,118, S88. 569 —26. 9) 1,895,980,162 1,966, abe 935 
Philadelphia-_-..-.-- | 64 639'873,372 +0.8| 1,407,554;968, 1; 1430, 329,145, —1.6,| 167,073,806) 177,093, "753 —5.7) 153'858,449! (174 491 
Pittsburgh _--_--- tae} 226,959,174. —16.9 421'770,156 486,333 250 —13.3 46,007,517, 69,018,914, —33.3! §2121:741 b0°086°676 
Baltimore... ....... 162,925,304. —18.4 303,171,516 361,298,953, —16.1 30,129,162} 46,375,521, —35.0 é 36,83 
Buffalo-_ eG 43 532,942 45,859,918. —5.1 97,515,130 101,007,336 —3.4 9,392,899) 10,805,471 —13.1 ; 17 
Washington. -___.__-- 29,041,455 29,177,830 —0O.5 63,595,466 63,048,855, +0.9 6,297 ,332 7,808,277, —19.3 7,853, 446 
OU. Oe ee 26,433,298 27,017,362, —2.2 56 434,695 59,156,280, —4.6 6,000,000 7. 058,690 —15.0 5 500,511 5,133,859 
Rochester... _____- 19,577,478 20,717,144, —5.5 43,748,046 44,915,411, —2.6 3,811,397 4'991'127/ —23.7 4°780°467 4,924,813 
DE oad aca cana 11,396,719 11,455,965 —O0.5 29,534,119 26,229,583; +12.6 2°668,538 2,602,491 +2.5 2,869,382 3,095,406 
Syracuse... <5 i600. 11,057,361 10,492,934, +5.3 25,440,53 24'039,565| +5.8 2,292,628 2,791,140 —17.9 3,023,648 3,093,143 
NI os cee se 6,352,121 7,000,354. —9.2 14,717,537 14,875,657, —1.1 1,521,231 ,136,675| —28.8 1,672,064 1,663,070 
Wilmington.-......-- 8,082,812 7,100,396 +13.8 16,571,067 15,087,806 +9.8 1,542,075 1,989,852. —22.5| 1,590,301 1,703,905 
Wilkes-Barre_. __ 5,995,956 6,242,395, —4.0 13,346,040 13,756,630 —3.0 1,331,157 1,581,717, —-15.8 1,394,325 1,499,429 
i.” rr 8,392, 310 9,277,147, —9.5 16,966,093 18,872,932; —4.8 2,090,999 2,062,922, +1.4 1,820,153 1,613,098 
NE oS ah ac 8/098'72 8,606,415, —5.9 15,658,748 16,307,224; —4.0 1,719,202 2,092,309 —17.8 1,803,694 1,821,782 
Harrisburg - . .--.--- 5,199, 1: 59 6,022,901; —13.7 12,750,738 pS ES || nee Pe, eS: See: 4 Rs ees Pelee Re Fo 
PSS 5,559,370 6,430,409 —13.7 11,929,414 13,371,443, —10.8 1,290,597 1,612,409 —20.0 1,387,662 1,122,537 

Gite cccwancaus 3,242,620 3,445,371; —5.8 7,240,210 7,458,627, —2.9 652,627 899,167, —27.5 "946,210 "075,962 
MN sis a Sk ncaa a 4'070,523 3,030,106 +34.3 9,259,428 7: 7 23,998 +19.9 828,958 1,053,513! —21.4 850,499 791 ,A07 
OS Ess , 2,617,433 2'639.848 —0.9 5,682,033 5,926,969, —4.1 571,083 724° 997, —21.1 569,820 628,281 
Binghamton... .___- 2,798,500 2,719,600, +2.9 6,074,300 5,908,900) +2.8 620,500 578,400 +7.3 569,600 499,600 
Greensburg. .._...-_- 2,4: 50,044 2,457,259! —0.3 5,586,954 5,421,947, +3.0)| 608,086 684,607 —11.1 495,838 520, 000 
ee 2'162,701 1,999,011; +8.2 4,664,070 4'468.833| +4.4 589,622 653,786, —9.8 426,977 

CS EET 1,329,473 1,092,095, +21.7 2,950,981 Sens) Ota 8 8=6lccckccast 4 <asicasasal Geeawsl  <eadawe 
oo, eee | 952447 1,287,344. —26.0 2,526,862 2,870,791| —12.0);  -....-.- wcigabintenies meal * 7 Wkieches 

Beaver County, Pa_-. 2,016,736 2,150,056 —6.2 4,618,726 Sees Serer = Sckaseasl|)060l(caNnGeeeal ceasckhh sakeones 
Norristown... ....-- 1,076,593 1,701,186 +03 3,830,971 SGeetee! WO) (ect toe chee See eect 
Montclair. ......... 1,661,479 1,543,361 +7.6 3,890,459 3,550,698; +9.6)) 356,734 409,380; —13,0). __.....- ——" 

Total Middle... - 8,417,274,389 9,042,968,752 —6.9 19,217,405,139 19,889,175,957, —3.4, 1,835,089,256 2,463,913,687, —25.5 2,199,109,848 2,285,280,910 
a , 607,942,488 711,741,368' —14.6| 1,384,815,830) 1,534,619,284 —9.8| 129,379,820; 188,959,186 —31.5) 214,401,442 163,675,002 
Providence. ......-- 31,815,200 33,856,600. —6.0 71,680,600 75,683,900, —5.3 6,831,100 8,747,800, —21.9 7,995.60 8,352,900 
PE Se a cciwade 20,990,134 21,414,512) —2.0 46,696,303 45,700,317| +2.2 4,072,553) 5,106,474; —20.2 4,930,3 4,192,261 
New Haven.......-.. 11,994,764) 11,631,807, +3.1 28,373,516 26,557,763, +6.8 2,763,183 3,141,053’ —12.0 3,215,370 3,316,755 
Springfield. .......-- 10,422/752! 10,697,014' —2.6 23,668,142 24,003,891' —1.4 2,136,530, 2,780,749 —23.2, 2,462,670 2,116, 
|. So 7,654,977 7,520,986 +1.8 16,814,243 16,701,405. +0.7 1,676,278 2,027,670; —17.3 2,239,340 2,197,797 
Worcester. ......... 9:701.666 11,152,333) —13.0 22,000,821 23,188,267) —5.1l 2,073,534) 2,797,239| —25.9 2,440,900 2,505,076 
1, 8 Sees } 4,854,313 4,830,708, +0.5 10,889,265 10,410,038 +4.0 1,011,160) 1,175,305) —14.0 1,280,717 1,163,008 
New Bedford .....-.| 4,426,072 4,327,131; +2.3 9,537,991 9,016,482, +5.8 975,427 | 1,129,248) —13.6 1,004,350 1,084,4 
FRPORB << ccceee wkexl 2,664,775 2,661,119, +0.1 6,021,975 5,813,999! +3.6 616,327 794,646 —22.4 684,949 576,748 
oo” eee 2,794,099 2,003,502 +38.5 6,438,104 4,435,637 +45.2 576,235 493,371, +16.8 504,251 567,873 
Db cmiwwsdewss 1,575,787 1,702,284 —7.3 3,487,244 4,157,921) —16.1 359.980) 488,351, —26.4 455,562, 447,570 
Waterbury... _. 3,843,000 3,650,000 +5.3 8,431,300 $048,000) $4.8)) 2.5255. Se PN aie Ss Mt Pee 

Total New England ~ 720,680,027 827,189,364. —12.9 _1,638,855,334. 1,788,390,904, —8.4)| 152,472,127; 217,641, “003 | —29.9, 241,615,542) 190,746,225 
CN 6 2 iB ccccnkwne 1,250,966,237 1,240,420,411 +0.9, 2,687,312,471, 2,652,665,886 +1.3 297,077,018, 348,900,536) —14.9| 303,172,351) 306,129,921 
CIEL coaceswes | 101,253,650 104,972,450, —3.5 "238,655,000 233,238,350, +2.3 21;997;800| 27,098,300} —18.8, 25,223; 100, 26,382,300 
Clevelang........-. 92,472,328 91,014,804. +1.6 215,144,249 209,709,652, +2.6 8,557,946) 21,795,625) —14.9 17,610,411; 19,287,864 
SE Sap ea | 105.871,163 94,224,048) +12.5 226,817,942 205,758,446, +10.2 24,391,943 26,226,192; —7.0 19,335,741' 17,287,948 
Milwaukee.......-.- 75,176,444 60,253,660 +24.8 149,271,794 130,519,082. +14.4 14,275,432! 15,377,368| —7.2| 14,866,724 15,544,951 
Indianapolis - - . ...-- } 30,074,453 34,326,773, —12.4 66,717,421 75,927,789 —12.1 6,820,59 9,444,682) —27.8 8,949,155, 10,118,891 
(MND = 6 ciwaccse 28,225,200 25.994:700 +9.0 61,808,000 54,235,200 +14.0)! 5,é 6,344,400) —12.2 5,308,600) 5,852,700 
,\ Pet peseeeaenge 21,424,481 19,727,158, +8.6 49,776,814 44,115,102, +12.8 4, 963,634 4,347,672) +14.2 4,172,636) 4,711,244 
ee 14,547,759 14,873,482; —2.2 30,921,349 31,149,974, —0.7 3,500,000 4,735,506) —26.1| 3,961,494; 4,294,680 
Grand ‘Rapids Stee 13.592.977 12,164,128, +11.7 29,553,448 28,192,273) +4.8 045,955 | 3,357,308) —9.3) 2,891,161 2,833,487 
IN, loaceoxads 10,700,462 9,267,720) +15.5 23,311,778 21,258,624, +9.6 3,050 ,000} 2,659,810 +14.7) 2,028,726 2,505,023 
Evansville tiene 4,773,353 4'335,625, +10.4 11,406,924 9,927,297, +14.9 1,039,660 1,216,765| —14.5 1,115,581! 1,116,711 
Kalamazoo. -_.....- 2,295,457 2,917,848, —21.3, 5,278,575 6,610,568; —20.1 "495,928, 3,503; —15.1 659,673, 464,68 
Springfield, [l...._- 4,255,220 4,377,478' —2.8 9,336,033 9,458,676| —1.3 850/000) 944,206) —9.9 1,283,315 1,411,578 
oo eee 3,602,653 5, 994, 853, —39.9 8,932,288 12,512,259, —28.6 723,889 1,605,899) —54.9 1,390,808 1,249,204 
Fort Wayne... ....- 4,667,554 Ds: +6.9 10,341,215 10,005,743)  +3.3 1,060/550| 1/427;004, —25.7 1,302,893 1,296,893 
Youngstown. ......- 5,410,201 30, —17.5 12,788,577 13,930,499 —8.2 1,049,125, 1,485,015) — 29.4) 1,537,944 1,056,620 
NS ae ig } 3,728,795 3 oor" 383) —5.3 7,771,472 8,029,820 —3.2 952 866,72 +7.4 797,39. 754,849 
Bloomington......_. 2°571 063 2,910,903 —11.6 5,490,364 5,787,641! —5.1 705,100 1,113,406) —36.6 1,897,754 2,110,194 
| eee 3,320,765 3'400,136 —2.4 7,368,272 6,991,386, +5.4 so22 972,533) —25.8) 770,388 1,017,712 
/ | a peepgeceedes 6,008 000 7,500, 000° —19.9 14,045,000 16,408/000| —14.4 1,470,000 1,724,000 —14.7) 1,286,000 4, 
Canton. ‘ --| 5,817,065 5,409,913, +7.5 12,580,189 11,652,434. +8.0 1,225,371 1,579,258} —22.4 1,186,530 1,047,166 
Springfield, Ohto____| 3,157,280 2'842'927, +11.1 7,056,589 6,198,679 +13.8 968,074 1,036,199; —6.6 808,579} 961,3 
po Sas 1,776,800 2,143,501) —17.1 4,123,490 4,602,068 —10.4 402,343 573,245, —30.0 686 ,7 761,114 
South Bend____- ASERE 2,211,346 2,583,280| —14.4 5,085,783 8,490,037, —7.4 455,268) 695,048 —34.5) 491,840! 502,736 
Mansfield. ......._. 1,767,397 1,750,667 +1.0 3,886,145 3'726.359  +4.3 372,047 402,172, —7.5 393,712 461,331 
MS. .owaccacun } 1,841,139 1,739,900 +5.9 4,097,942 3,907,953; +4.8 385, 692 469,423) —22,2 537,841 606,54 
Jacksonville, Ill... } 1,173,762 1,401,125 —16.3 2,726,248 2,905,781! —6.2 87 448 ,807| —37.7 595,691 845,032 

eae } 1,857,793 2,164,752, —14.2 4,266,164 4,830,174, —11.7 500/000 647,574) —22.8 510,000) 428,000 
Sete | 1,676,573 1,642,956) +2.1 4,025,538 3,844,432) +4.7 367,586 536,909) —31.5 937,865 526,106 
Owensboro.......-- 2,025,304 2,342,833) —13.5 4,105,091 4,767,660, —13.9 495,519 on a0 —8.7 479,183 462,851 

dG sceenkanet 1,784,481 1,859,719, —4.0 3,901,659 4'077.247, —4.3 307,929) 495,000) —37.8) 457,964 397,782 

Piptciasancucuan | 1,626,488 1,668,790 —2.5 3,556,463 Seen HSS) = ancnenns] 8 scdaeeenl desees| <Sananaeal  <scaunen 

DuWabtienkslanhan 1,257,169 1,309,969 0 2,706,003 2,596,546 +4.2 waveaae ecasccds| conces Sas osthenee 
Bs cc adnaieagah 519,830 389,462, +33.4 1,172,516 CUE Sar) 8=—s_(dzaceescl 060 6suAeheeel Seeeen! 8 86 .aceaieeet- combine 
yeh, eee | 1,074,879, 758,845, +41.7. 2,106,857, 1,712,929, +23.0), 233 3454 211,994; +9.6, 180,388, 307,579 
PE sc ahccncinace 87,798 173,982) +7.9 537,800 381,754, +40.9 674 35,000, +36.2) 25,685) 60,220 
New Ajbeny PEPE POR 549,062 572,863, —4.1! 1,256,884 Seo een) SES sadenasa|,  sdecenes] costes,  seteeesnl (<40dnbane 
ae 3,249,854 3,465,559| —6.2| 7,868,082|  _—s_—'7,661,813|__ 72:6); ----.---|_ =~... nasesel Ses Pee 

Total) Middle West_| 1,818,492,235 1,787,742, “84 +17) 3,947,098,429, 3,860,586,651 +2.3, 418,117, 505 ~ 479,899, 434) —12. a ~ 426,253,903, 433,586,765 
Details of Pacific and Other Western’ on page 737 | 
Total Pacific. ....... 461,080,643 496,205 ,379, —7.1| 1,007,365,374 1,078,069,638!| —6.6)| 199,081,134| 198,160,613) —22.3) 122,142,051 113,244,857 
Total Other Western. 574,148,711 584,034,234; —1.7| 1,270,193,086 1,291,015,999' —1.6 129,891,002! 153,587,099! —15.4; 146,360,920, 154,463,018 
SA TS, . . ctcueene | 305,759,788 320,449 976 —4.6) 703, 182, 482 716,013,172; —1.8 68,376,641; 85,015,489) —-19.6 80,062,880 77,232,905 
New Orleans. -....... | 74,283,229 75,749,9 —1.9) 186,257,774 179,162,460' +3.4 14'808'264| 211395:460| —30.8! 24'566:196 17:960;989 
Lopieutlle. -...ccecs | 62,843,590 66,169, B03 —5.0 136,663,824 137,713,225, —0.8 12, 508,919 17,592,445) —28.9, 15,091,566 15,156,078 
Weemenet......-.+-20 38:052.508  39'735'897, —4 2! 87°740.929 77'626.233, +13.0 547.161 Not included in total! 
Sree 37.972.000 41,281,000 —8.0 §2/329:000 87,562,000, —6.0 8'o08'200 11,095,000 —22.3 8,777,500 6, 097,500 
Richmond. .....---- | 32,327,798! 32,063,518! +0.8) 71,062,888! 71,587,676, —0.7 6,635,009; 8 | —20.3} 8,546,371} 8,086, 66 
BER sak cnsnanee } 61,993,791 54,223,136, +14.3) 140,924,845 123,796,305, +13.8 13,460,696 1 —2.7 14,082,266 11,914,6 
CS ae 34,947,378 32,736,950) +6.8) 80,056,547) 75,843,145, +5.6 7,278,479) —14.3) 8,418,533) 6,7 
GAVGNMAI. «<< ccccse 19,057,579 18,061,788, +5.5 43,762,031 42,929,846, +1.9 3,455,015 —29.3) 6,285, 5,250, 
Nashville. .........-- 28,300,955 28,045, 217; + +0.9) 67,013,162 64,325,852) +4.2 5,991,448 —20.5 5,607,759 4,366, 
Fort Worth. ........ 31,130,183 31,620,687| —1.6) 69,819,842 70,629,165, —1.1 6,895,27 —16.9| 4,234,815 55 
Pn + tdecnneea 16,431,704, 16,138,476, +1 8} 36,838,201 34:616.948, +6.4 3,472,050 —2.1 3,620,995) 3.440.035 
Birmingham - - - ----- 14,283,096) 13,733,060 +-4.0) 32,942,082 31,239,073, +5.5 3,785,235) —0.6 2,49 2,725,567 
Auguste i Shiela thn de ea j 7,299,770 8,176,820 —10.7) 18,377,819 18,901, —2.8 1,290,558 —47.8) 2,576,391 2,334,846 

Sean | 7,262,224 »547,599! + 10.8) 16,136,228) 14,132,545) +14.2)) 1,493,204 | —20.2) 2.197 613% 1,780,502 
Little. Rock......... 9,898,397 8,824,691) +12.2| 22,622,632 19,140,181, +18.2 1,946,765 +16.2! 1,899,8 1,719,901 
Jacksonville. ......-. 13,468,752 14,139,859, —4.7| 28,840,896) aa: 841,382; —3.4, 3,066,579) —20.0) 3,256,082 | 2,796,988 
ME sc cacsancdnce 5,565,06 5,547, +0.3) 12,309,883) '988.518| —5.2 1,100,126) —28.7' 1,781,936 1,542,918 
Chattanooga _...-..-- 10,302,521) 10,682,013, —3.6| 21,243,768, 33° ‘026,293 —7.7 2,259,142| 8 2,732,945) 1,850,137 
Charleston... .-.-..-- 8,758, 7,850,568; +11.6) 19,805,7 17,655,581) +122!) 1,658,420) —1.5 1,980,143 1,750,512 
Oklahoma. ........-. 7,384,971, 6,885,798, +7.2) 17,102,971 15,731,499, +8.7 1,559,351 4.4 1 380.275 1,969,9 
"eae 16,598,565 if. 436,148) +14.9) 37,775,736) 32,085,273; +17.7 3,414,915) +12 7\ 760, 31078473 
CR na mmhebe 4.048.620) ,590,291| —11.8 9,467,280 10,509,8 ——n <atedaual.. sigaemaal amas | Sesame .. aaa 
Beaumont. .....-..-- 2,972,085 3'890:000 +10.5) 5,978,356} ern 6S) 0s nen adeee. saneeeids! abekhsels Sanam | wade 
BA ab éacnccesos 22,364 406, 17,958,942) +24.5 32,389,329 33,454,797, —3.2 6,564,192 +27.2 4,090,217 4,986,935 

Vicksburg. ...--.--. 1,536,646 | »312,328; +17.1) 3,389,807 | ,132,406| +8.2) 337,575 +0.3) 374,460, 

Wiimington HW. 0... 2'089000 3,089,989 —32.4| 4,548,212 Gene aee| “Cami, 3 os ccccccas!| =. ss beoatsl adidas] = =«aachedude> sabilbde 
Columbus, 1,981,951 1,925,388 | +2.9) 4,575,757 | Geeenen, “See 8 = acest) mil Aetna ee res oars 
JGGRSON . . «24... 1,794,543 1,933,086! —7.2 3,959, 4,128,484, —4.1) 348,398) —0.8 835,000; 300,000 
El Paso _. 6,493,923 6,024,831, +7.8 13,959,583 Eee) SEC!) 6=—=séeasatel ccaebensl senate] <sannannn ” per 
Meridian - . 1,570.644) 1,446,600 +8.6 3,191,209 3,015,403; +5.8)| 375.9 —10.9; 400,000, 340,309 
, . omen 6,381,270 3. 949, 300, +61.6 13,603,725 8,090,352, +68.1 1,428 427 +58.3) 578,828. 707 468 
Muskogee ___ 3,799,169, __ ‘ 227°741 +:17.7)_ 7,956,406 7,296,178| +9.0 877,461 ‘ +23.2) 786,121) 831,367 

Total Southern-..-| 898,950,255 oot “950.380 —0.3 2,035,828.511 ~1,995,000,244, +2.2 | 183,010,624, 221,694,477, —17.4 ~ 210, 605,005 190,6 7 

y; See 12,890,626,260 13 ,639,399,125, —5 5 29,116,745,878| 29,902,239,393; —2.6/'2,817,661,738) (3,67 14 ,896,402| —23.4 3 346,087, 269 3 367,565, 922 

Outside New York_| 5,653,070,778 5,844,754,830 —3.2 12,507,369,998 12,768,853,892. —2.0 |1,269,968,632 1,556,007,832| —18.4/1,450,107,107 1,401 092,987 . 
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TE FINANCIAL SITUATION. 
We discuss in a subsequent article the achieve- 
ments of the first year of the Wilson Administration, 
which ended at noon on Wednesday. That the year 


has been rich in accomplishment admits of no doubt, | 


but whether what has been accomplished will prove 
useful and stand the test of time only the future 
can determine. It is not well to be boastful regard- 
ing the tariff, the income tax, the Federal Reserve 
law, the parcels post extension and other similar 
things until we can know from experience what is 
to be the practical outcome of these measures. 

But whether the result is to be good or bad, the 
credit or the blame belongs to the President. He 
has forced Congress to do the work, compelling it 
to accept his views and to acquiesce in his policies, 
often against its will. It is impossible to withhold 
praise from a man who succeeds in doing things, 
even though one feels that his aims and his methods 
are alike open to question. Then, also, he has 
refused to be bound by tradition. He has gone 
ahead in his own way, determined to carry his 
point. A splendid example of this is furnished in 
his bold appeal to Congress the present week to 
rescind the law granting exemption from tolls to 
coastwise shipping passing through the Panama 
Canal when legislative sentiment in favor of exemp- 
tion undoubtedly strongly predominates. And the 
language of this latest document is so entrancing! 
The key to the man’s character is found in his self 
confidence. He feels that as Executive head of 
the Government, the legislative branch, composed 
so largely of his party associates, will not dare to 
oppose him. He relies upon his personality and his 
position to carry him through. 

All this is attractive to the popular eye, and the 
President is certainly not losing prestige, though the 
Congressional elections next fall may have a differ- 
ent story to tell as to the public esteem for his 
policies. But there is a larger question: where does 
this student and historian of American politics 
discover any authority for the great domination of 
the government for which he is being praised? The 
Constitution distinctly defines the executive powers, 
limiting them (with respect to legislation) to giving 
information and recommending measures, also veto- 


ing such as are disapproved, all of this being manda- | 
The demarcation between Executive, legis- 


tory. 
lative and judicial departments and operations, is 
as bold and distinct as between continents and 
ocean. This scheme of separation and checks is 


essential and fundamental; it underlies all else in our. 


political structure. It is considerably scoffed at 


now and very much forgotten; but it is the most 
American thing with which the country began and 


has grown. 
justifying. 

It has gradually hardened into a custom, at both 
the national and some State capitals, for the Exec- 
utive to “recommend” measures by initiating them, 
framing them almost as if literally written out by 
his own hand, and then to bend all personal and 
official influence to push them through. The 
violation of constitutions is not in the literal terms 
but palpably in the intent and in perverting the 
governmental machinery from the distinct lines laid 
out for it. 

Has not Mr. Wilson’s excessive self-confidence 
caused him to miss an opportunity such as has 


It needs defending; it does not need 


rarely fallen within the reach of any man? Suppose 
he had given a different turn to his interpretation 
of the duty of leadership imposed upon himself ? 
Suppose he had declared his purpose to return the 
Government, so far as he could within four years, 
to its original lines; to elevate the character of 
Congress and its work by throwing upon the two 
Houses the initiative and the responsibility the 
Constitution placed there, and, incidentally, to 
clarify the popular conception of the judiciary 
functions by having each of the three Governmental 
departments attend to and be held accountable for 
its own proper business, and no more? Instead of 
pushing further along a vicious path, broken for his 
feet by the feet of others, suppose he had declared 
for a facing about and a return to the sound way? 

Perhaps it may help answer this question if we 
copy a few sentences from the very laudatory leading 
editorial in the “Times”? of Wednesday on ‘The 
First Year’’: 

To his control over Congress, the power to move, 
to guide, to restrain, President Wilson owes his 
highest title to the respect and trust of the people. 

There has been need of him, for rarely, if 
ever, have the people been represented at Washington 
by a Congress so conspicuous for mental pauperism. 
Incompetence is too often lord of the proceedings in 
both Houses. The President is masterful, the 
Congress is manageable. For that the country re- 
turns fervent thanks. The country hopes that 
Mr. Wilson will continue to be its best friend through 
his great influence with Congress. 


Does the country return thanks as said here, and 
does it hope “its best friend’’ will continue to be its 
bulwark ? If it does, should it ? Is it for national 
honor and prosperity to have a masterful President, 
holding a manageable Congress in leash ? Should 
we be pleased, if it is true (as another daily tells us 
in its news columns) that Mr. Wilson “has sought to 

_adopt a tone of self-effacement, to leave with Con- 
gress the impression that they were the originators,”’ 
&e.; that is, that he has a clever tact, like the wife 
who takes her husband in her direction by making 
him suppose he is going in his own ? 

We might point out that some omissions cry loudly 
against Mr. Wilson. For example: after affirming 
that the sound business men and the best public 

/opinion are overwhelmingly with him in his notions 

as to that “debatable ground,” the business men of 
this city find discouragement rather than greeting 
when they would aid the clarifying process by offer- 

,ing their own views; further (and a more serious 

matter) the President has remained apparently 
oblivious of the plight of the railroads; while talking 

‘in beautiful language of unbinding business fetters, 

he seems chiefly anxious to put on more of them. 

Yet—to return to the picture drawn of him as the 

country’s preserver against the mental pauperism 
of an incompetent though manageable Congress— 
shall we naturally get able Congresses while every- 

‘thing tends to concentrate at the Executive Man- 

'sion ? If we are to have a Congress only to have it 

| kept in training and obedience, why not re-cast the 

'whole scheme so as to maintain only two depart- 

' ments, the one subject to recall at the end of specific 

terms and the other to recall whenever any judicial 


decision is sufficiently displeasing ? 
} 


| The ‘Morris plan” of making small temporary 
loans to the very large class of persons who are unable 
ito employ banking facilities as usually understood 
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has been taken up by the lately formed Industrial 
Finance Corporation (to which reference was made 
in our issue of Feb. 21, page 569), and deserves more 
than the simple mention it has already had in our | 
news columns. The borrower gets a loan of, say, 
$50, paying 6% interest in advance, and gives his 
note for one year, also purchasing a certain ‘‘certifi- 
cate of investment” for the like sum, this certificate | 
being assigned as collateral against the loan. On this | 
certificate he pays a dollar weekly for fifty weeks; 
two weeks later, he withdraws the $50 he has paid 
in, cancels the note with it, and closes the transac- 
tion, although he has two options otherwise: one is | 
to pay his nute with cash from other sources and con- | 
vert his certificate into one of an interest-bearing 
class, while the other option is to renew his note (and 
the paying-in of a dollar weekly) for a second term | 
like the first; then, having begun with a liability he 
will finish the second year with an asset, on which he 
can borrow at any time 
furnishing endorsers or 


up to its full value, without 
other security than itself. 
i ie te aia | re 

1e plan in effect is a loaning upon a repayment 
by weekly installments. The burden steadily light- 
ens, and the lesson taught is one of thrift and 


en- 
couragement; in both these respects it is the direct 
opposite of the remorseless and destructive work of 
the loan shark whom this plan sekes to 


repress 
| P 


Loans are made “upon character,’ not upon tangible 


who can get two of his comrades to vouch for him 


by endorsing his note with him. The plan is not 


one of charity, but of aid upon good business lines; 
and it is on lines which promise a reasonable profit 


rower is invited to share through the 


terms. 


A slowing up of trade in February of the current | 


year is indicated by the returns of bank clearings for 
many of the cities. Early in the month mild weather 
served to curtail business in a retail way in 
branches, and toward the close storms interfered 
with transactions and hampered the moving of com- 
modities. The promise of greater activity in specu- 
lative circles, developments of 
January seemed to hold out, were not realized, the 
dealings in February having 


iin 


many 


moreover, which 
been even less than in 
the preceding year, as were other financial operations 
of a character that go to swell the volume of clearings. 
Railroad earnings, reflecting the decreased move- 
In 
all, our compilation of clearings for February, pre- 
sented on the first page of this issue, includes 160 | 
cities, of which only 68 show gains, and at some 
points the percentages of decrease are rather heavy. 
The grand total of clearings for the month this | 
year is $12,890,626 ,260, a decline of 5.5°% from 1913, | 
and contrasted with 1912, a diminution of 0.4° 
is recorded, but there is a gain of 5.3°7% over 1911. 
For the two months the diminution from the previous 
year is 2.6% and the gain over 1912 reaches 3.7%. | 
In 1910 the current aggregate was moderately ex- 
ceeded, but clearings at New York at that time were 
considerably swelled by heavy stock and financial 
transactions. At New York the February total at 
$7 ,237 ,555,482 shows a loss from 1913 of 7.1%, and, 
compared with 1912, there is a slight decline (1%), 


ment of foods, show losses from a year ago. 


| 7,086,544 shares in 1912. 
collateral, and are open to the humblest wage-earner | 


interest- 


bearing certificates that are offered to him on easy | having been 691% million dollars, par value, against 


'than then disclosed, and, moreover, the total 


| a decline of 3.1% from 1913 but a moderate gain over 


both 1912 and 1911. 

Outside of New York the aggregate for the month 
does not quite reach the high record set in the 
corresponding period a year ago, falling 3.2% below 
it, but exceeds 1912 and all earlier years. While the 


general result is, as stated, less favorable than a year 


ago, some very satisfactory percentages of increase 
are exhibited, notably so at Erie, Lowell, Milwaukee, 


| Detroit, Dayton, Ann Arbor, St. Paul, Des Moines, 
| Billings, Sioux Falls, Atlanta, Little Rock, Charles- 
‘ton, Macon, Austin, Tulsa, Muscogee and Vicks- 


burg. For the two months the loss from a year 
ago is 2.0% and the gain over 1912 reaches 4.9%. 
Analyzed by groups, the aggregates for the period 


‘since Jan. 1 in all divisions except the Middle West 


and South show contraction from 1913. In the 
Middle States, New York excluded, the decrease is 
5.7%, in New England 8.4%, on the Pacific Slope 
7.1% and in the ‘‘other West” 1.7%. At the South 
2% gain is exhibited and in the Middle West 
2.3%. 

Stock transactions on the New York Stock Ex- 
change were of very restricted volume in February; in 
fact were the smallest for the period of any year 
since 1897. The number of shares traded in was 
only 6,220,059, against 8,763,632 last year and 
In 1911 over 10 million 
shares changed hands and in 1901, 1905 and 1906 the 
totals were in excess of 20 millions. For the two 
months of 1914 the transactions aggregated 16,308,- 
954 shares, against 15,512,605 shares in 1913 and 


/more than 60 million shares back in 1906 and 521% 
to the capital invested, a profit in which the bor- | 


millions in 1901. Bond sales were of greater mag- 
nitude this year, the month’s dealings in all classes 


475< millions last year, and for the period from 
Jan. 1 to Feb. 28 were $158,941,000, comparing with 
10214 millions in 1913 and 250 millions in 1909. On 
the Boston Stock Exchange the situation was similar 
to that at New York in February, stock sales falling 
below a year ago and bond transactions showing 
an increase. 

Canadian clearing-house returns make much the 
same kind of exhibit for February as for January, 
contraction being revealed in almost all directions 
and very pronounced at such Western points as 
Vancouver, Calgary, Victoria, Edmonton, Moose 
Jaw, New Westminster, Regina and Winnipeg. For 
the month the decrease in the aggregate for 21 cities 
as contrasted with 1913 is 10.1% and for two 
months reaches 11.0%. The loss from 1912 for the 
month is 1.3°%, but for the two months the gain 
reaches 1.4%. 


the 


Commercial failures, while greater in in 
February 1914 than in period of 
1913, covered a much smaller aggregate of liabilities 


humbdet 


the correspondit 


was 
only very moderately in excess of two years ago. 
Disasters for large amounts were, as has been the 
case for some little time past, a distinguishing feature 
of the month, and these, although few in number, 
made up almost half of the insolvent indebted- 
ness—31, in fact, accounting for no less than 10 1-3 
million dollars out of a total of 221-3 millions. 
One of the largest of the defaults was that of John 
Hunter of Utica, N. Y., arms manufacturer, with 


but that year, being leap year, the month included | liabilities of close to 14% million dollars, and other 
important failures, locally or near by, were Henry 


one more business day, 


Tor the two months there is 
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Bischoff & Co., custom house brokers and bankers, 
with debts of $593,744; A. Bolognesi & Co., custom 
house brokers and bankers, for about $200,000, this 
latter disaster being ascribed to curtailments of 
credit here and in Italy following the failure of 
Cesare Conti, steamship agent and banker. The 
General Kompolite Co. (composition flooring and 
cement tiling), capital $1,250,000, assigned in the 
closing week of the month, and on the 26th a petition 
in bankruptcy was filed against T. E. C. Blanchard 
of East Orange, N. J., the liabilities being stated as 
$347,712. Lemero & Co. of New Orleans, one of the 
largest stave-exporting concerns in the South, went 
into receivers’ hands on the 5th; the Clarke Realty 
Co. of Milwaukee, with obligations of some three- 
quarters of a million, filed a voluntary petition in 
bankruptcy on the 3d, and on the 13th temporary 
receivers were placed in charge of the Summit Lum- 
ber Co., an Arkansas corporation, whose debts were 
stated to exceed half a million. 

According to Messrs. R. G. Dun & Co., whose 
compilations furnish the basis for our deductions, the 
number of commercial failures in February 1914 was 
1,505, with indebtedness of $22,354,193, against 
1,454, for $28,141,258 the previous year and 1,539, 
for $21,477,923, in 1912. The trading section made 
the poorest exhibit, the liabilities being more than 
half of the grand aggregate. In manufacturing lines 
as a whole the showing was the best for February 
since 1907, and as compared with last year a vast 
improvement in iron foundries and nails is indicated. 
For the two months of the current year the mercan- 
tile mortality reached $3,362, with liabilities of $61,- 
728,540, against 3,268 and $51,114,027 last year and 
3,436 and $41,248,453 in 1912. Manufacturing in- 
debtedness of $23,116,352 for the period compares 
with $22,934,861 in 1913 and $17,049,469 in 1912, 
and trading liabilities of $27,770,443 contrast with 
$24,257,530 and $20,565,655, respectively. Among 
brokers, &c., the disasters thus far in 1914 have been 
numerically greater than in any year since 1908, and 
the volume of debts, at $10,841,745, makes a very 
unfavorable comparison with the $3,921,636 of 1913 
or the $3,633,329 of 1912. 


The regulation of trading in cotton futures as 
provided for in the Smith bill was reported upon 
favorably by the Senate Committee on Agriculture 
and Forestry on Friday last. The bill in its present 
shape is a little more drastic than the Smith-Lever 
bill of last session in that the committee has elimi- 
nated the proviso giving a seller the privilege to de- 
liver one grade above or below the contracted grade 
and to settle the difference in price. The bill as it 
now appears on the Senate calendar provides that 
the grade or grades to be delivered shall be specified 
in each contract and shall be according to U. S. 
Government standardization, and the Secretary of 
Agriculture is directed to standardize “upland” and 
“Gulf” cottons separately, eliminating grades below 
good ordinary and above middling fair. Further- 
more, in case long staple cotton is bought or sold for 
future delivery, the length of the staple to be deliv- 
ered shall be designated in the contract. All methods 
of inter-State communication (mail telegraph, ex- 
press, &c.) are denied to those not conforming to the 
provisions of the Act and severe penalties are pro- 
vided for their violation. 

The bill has been and will continue to be the sub- 
ject of much discussion, and it is to be expected that 





every effort will be made to have some of its pro- 
visions decidedly changed if there is any probability 
of its becoming a law. Under the present forms of 
contract in use on the various exchanges of the world, 
delivery is permitted of cotton of several grades, 
with the price of middling the basis upon which settle- 
ment shall be made. In this bill, as stated, the grade 
or grades to be delivered must be named in the con- 
tract and actual delivery of such be made under 
heavy penalty for failure to do so. Only those 
actually handling cotton recognize the extreme diffi- 
culty or even practical impossibility of making deliv- 
ery of any considerable lots in the manner the Act 
prescribes, whether it be a matter of grade or a 
specified length of staple. The bill in its operation, 
it is believed, moreover, would permit of combina- 
tions inimical to the cotton trade at large. As re- 
gards the Government standards, there is no cause 
whatever for criticism; as they stand they have al- 
ready been adopted by many Exchanges, and now 
that ‘Gulf’ cotton is to be provided, for they should 
be universally used. 


The repeal of the clause exempting United States 
coastwise shipping from Panama Canal tolls was 
brought officially before Congress by President Wil- 
son in a personal address before a joint session of 
the National Legislature on Thursday. Mr. Wilson 
urged the necessity of the repeal as a question of 
national honor of the United States in respecting 
treaty obligations. There was a veiled intimation 
in the President’s remarks that other weighty inter- 
national negotiations were dependent upon the mat- 
ter he had just placed before Congress. After de- 
claring that an exemption for American ships was 
not only ‘‘a mistaken economic policy,” but was in 
contravention of the Hay-Pauncefote Treaty, the 
President said: ‘I shall not know how to deal with 
other matters of even greater delicacy and nearer 
consequence if you do not grant it to me in ungrudg- 
ing measure.”’ The address was particularly short, 
and we print it in full on page 733. When the Presi- 
dent was questioned as to what he had in mind when 
referring to matters of “greater delicacy and nearer 
consequence,” he explained that he meant merely 
that it was very awkward to deal with foreign na- 
tions which thought that the United States would not 
keep its promises. ‘The President added that noth- 
ing in particular had given rise to his references to 
foreign affairs and that nothing critical was pending. 
It is very probable that immediate action will ensue 
regarding the Executive’s recommendations. The 
House Committee on Inter-State Commerce yester- 
day bya vote of 17 to 4 reported favorably the Sims 
bill providing for an unqualified repeal of the free- 
tolls clause of the Panama Act. The Committee 
will ask for a special rule to pass the measure, and 
Washington correspondents say that a canvass has 
already been made which indicates that the bill will 
promptly be enacted. 


Events in Mexico took a sudden and unexpected 
turn over Sunday. A week ago a statement was 


made officially that Gen. Villa had agreed to permit 
two representatives of our Government and two of 
Great Britain, as well as two army surgeons and 
the widow and relatives of Benton, the British sub- 
ject who was executed for an alleged attempt on 
Villa’s life, to view the body. On Saturday Gen. 
Carranza, in a note to the Government at Washing- 
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ton, and speaking as the head of the Constitutional- 
ist Government, declared that Great Britain, instead 
of the United States,should deal with him concern- 
ing the death of a British subject, and intimated that 
all communications as to international affairsshould 
first be adressed to him instead of to Gen. Villa. 
or any other of his subordinates. As compliance 
with Carranza’s request would have meant the offi- 
cial recognition of the Constitutionalist Govern- 
ment, the President, after a long conference with 
Secretary Bryan, decided to postpone the expedition 
to Chihuahua. Carranza’s friends in this country 
believe he does not understand the position of the 
United States in reference to all foreigners in Mexico, 
aud they are seeking to impress upon him that when 
dealing with the United States, he is in effect dealing 
with the agent of Great Britain. 

Awaiting some arrangement with Carranza that 
cannot be considered official recognition, Mexican 
affairs have again quieted down. On ‘Tuesday 
Sir Edward Grey, the British Foreign Secretary, 
addressed the House of Commons and made full ex- 
planation of conditions surrounding the death of 
Benton. While exceedingly courteous in his remarks 
so far as they related to the United States Govern- 
ment, and frankly acknowledging that they could 
not hold this Government responsible, the Foreign 
Secretary, nevertheless, specifically pointed out that 
if Great Britain failed to secure satisfaction through 
the United States, the British Government reserved 
to itself the right to secure reparation whenever it 
was able to do so. Sir Edward stated that the 
British Government had no intention of engaging in 
what on its part would be such a fantastic attempt 
as the sending of a foree—which, to be effective, 
would have to be a very large foree—into any part 
of Mexico. Under ordinary circumstances, he con- 
tinued, ‘‘ we might have taken action at a port orby 
way of blockade. Under present conditions, if we 
took such action and it had any effect, it could only 
result in giving assistance to the contending party in 
North Mexico. To take action that would posi- 
tively help those from whom we demand reparation, 
simply for the sake of appearing to do something, 
would be worse than futile. But we do not intend 
to let the matter rest, and as soon as, by any change 
of circumstances, it is in our power to carry the 
matter further, we shall take whatever steps may be 
practicable.” Referring to relations with the United 
States and the policy of Great Britain in Central and 
South America, Sir Edward said: 

“Communications with the Government of the United 
States are still proceeding, but I would repeat, what I said 
last week, that these communications do not imply that the 
Government of the United States has any responsibility for 


what has taken place—by which I mean, of course, the death 
of Benton. 

“While, therefore, we shall weleome any action that the 
United States is prepared to take to secure justice, we have 
no title to demand as a right that the United States should 
itself resort to the use of force. 

“One can demand that another Government should go to 
all lengths to secure reparation for a crime only when one 
holds that Government in some way responsible for the com- 
mission of the crime. 

“So far the United States has shown at least as much inter- 
est in the death in Mexico of a British subject as it has in 
the case of outrages on American citizens—for I understand 
that several Americans have been killed in Mexteo. And 
the United States has shown every desire to use its influence 
to secure protection for British subjects in the Mexican 
territory controlled by those described as Constitutionalists. 

“T would therefore sum up the situation by saying that if 
the United States thinks it proper to take further steps, 








either on behalf of its own citizens or of a British subject, 
we will gladly await the result. But if, for reasons of its 
own, the United States does not think it desirable to take such 
steps, we must, of course, reserve to ourselves the right to 
secure reparation whenever there is an opportunity to do so. 

“Our general policy toward Mexico and the Central and 
South American republics is confined to commercial interests, 
which we keep within non-political limits. As a rule, there- 
fore, all questions that arise between these republics and our- 
selves are settled by diplomatic means or can be referred to 
arbitration. 


“But the violent death of a British subject and the refusal 
by those responsible in Mexico to allow the circumstances 
to be investigated make it incumbent upon us to do what we 
can on our own behalf. 

‘‘Assuming that the United States desires not itself to take 
any responsibility for intervention, it has been urged upon 
me that we should take immediate action, without, however, 
giving me any suggestion or indication of what action we 
can take at the moment. 


“T must repeat what I said last week—that there is nothing 
we can effectively do under present conditions.” 

It is reported that Provisional President Huerta 
will leave the capital and take the field in person 
against the Constitutionalist forces at Torreon. Thus 
far only skirmishing has taken place on the outskirts 
of the city and neither Villa nor Huerta have yet 
gone to the scene of hostilities. Secretary Bryan 
relieved the minds of some members of the House 
Committee on Foreign Affairs when he told them 
specifically that there was no truth in the reports 
that European nations were bringing pressure on the 
United States to adopt a more vigorous policy in 
regard to Mexico. After his return to the State De- 
partment from his appearance before the Committee, 
Mr. Bryan dictated the following statement for the 
press: “In discussing the Mexican situation before 
the Committee, I said, in answer to a question, that 
no pressure was being brought to bear upon us by 
any foreign nations, and that none had been. Some 
of the members of the Committee said that in view 
of the newspaper reports to the contrary, it might 
be well if that statement were given to the public, 
and I told them I would give it to the public.” 
Gen. Geajardo, the Federal commander at Ciudad 
Porfirio Diaz, has telegraphed to Huerta, denying 
that Clemente Vergara, a Texas ranchman and Amer- 
ican citizen, was killed by Federal troops. Gen. 
Geajardo says that Vergara is a professional bandit 
who has been passing arms and ammunition into 
Mexico for the rebels. He was captured by Federal 
troops, but took advantage of their considerate treat- 
ment to escape. As to Gustav Bauch, an American, 
who has also been reported to have been killed, Gen. 
Villa is quoted by a press dispatch from Chihuahua 
as stating his belief that Bauch is dead. The latter, 
he said, was liberated at Juarez, and “doubtless was 
assassinated by some of his enemies.’’ Villa said 
that Bauch had many enemies, and added, ‘‘of course 
I can’t be held to blame for that.” 


The Home Rule for Ireland bill was again intro- 
duced into the House of Commons on Thursday. 
Its sponsor this time is Augustine Birrell, Chief 
Secretary for Ireland. The measure had its first 
reading amid prolonged Ministerial and Nationalist 
cheers. Premier Asquith will on Monday state the 
nature of the concessions that the Government is 
prepared to offer in order to make the operation of the 
bill satisfactory to Ulster. While there are no offi- 


ciai intimations what these concessions will be, it 
seems to be an accepted fact that the Premier will 
merely propose that any Irish county may, by means 
of a plebiscite vote itself out of the operations of the 
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bill for a period of three years. The Unionists are| pate in the Exposition. 
unlikely to accept any compromise that does not 
provide for the total exclusion of Ulster. If the bill 
with its new proposals is rejected by the House of 
Lords, it will, under the provisions of the Parliament 
Act, go to the King for Royal assent, but before it 
comes into operation a general election will probably 


[VoL. XOvIII. 








The notification to the 
Ambassador, however, differs considerably from that 


made to Ira Nelson Morris, the Commissioner from 
the Exposition, which was absolutely unconditional, 
as it contains the reserve clause that Italy could not 
exercise the friendly act of participationg in the 


Exposition if in the meanwhile the American Immi- 
take place. It seems to be agreed that this election | gration Bill should be passed with clauses such as that 
will be held in the summer. Many prominent men | calling for the carrying of American health officials 
in England have issued an appeal to their fellow- | on board Italian steamers. Such a clause would be 
countrymen to follow their example in signing a| considered by Italy as an unfriendly attitude, ac- 
declaration by which they hold themselves justified, | cording to the note, and it is pointed out that when 
in case the Home Rule bill becomes a law without | Argentina took a similar measure, Italy broke off 
first being submitted to the judgment of the nation, | diplomatic relations with that country instead of 
“in taking or supporting any action that may be ef- | acquiescing. 

fective in preventing it from being put into operation.” 
The signatories of the appeal are careful to point out 
that by signing the declaration ‘‘no man will pledge 








American income tax by the wealthier American resi- 
himself to take particular action of which his con-} dents in London. A special cable dispatch to the 


science or judgment does not approve.” This is| New York “Sun” states that there are numerous 
much milder than the Ulster Cabinet, which was | threats that unless the law is sufficiently modified 
signed on and after Sept. 28 1913 at Belfast and 

elsewhere. Among the signers of the current appeal 
are Earl Roberts, Viscount Milner, Lord Balfour 
of Burleigh, Rudyard Kipling, Prof. A. V. Dicey 
and Sir William Ramsay. After the second reading 
of the bill next Monday there will probably be a two- 
days’ discussion, after which the debate will be ad- 
journed to enable the House to complete financial 
business for the year ending March 31. The Oppo- 
sition has virtually undertaken not to hamper work 
on the financial bills. 


| 
| 
| Great dissatisfaction is being shown against the 
| 
| 
| 


(so as not to penalize men engaged in_ business 
abroad, there will occur wholesale renunciations 
of American citizenships. Two prominent Ameri- 
cans, as a protest against the tax, have according 
'to the dispatch, already translated their threats 
into action and have become British subjects. 
|These are Isaac Seligman, of Seligman Bros., 
the bankers, and Frank E. Bliss, a former Stand- 
ard Oil magnate and ex-President of the American 
Society of London. A memorial protesting against 
the inequalities of the Act have been signed by 
leading American residents in London and will be 
forwarded to Secretary of State Bryan through 
Mr. Page, the American Ambassador. 








The British House of Commons on Wednesday 
adopted a memorial signed by over 350 members of 
the House, representing all political parties, request- 
ing that the Government reconsider its refusal to 
participate officially in the Panama-Pacific Exposi- 


tion and to agree to participate in it. The memorial | g state of siege in the cities of Rio Janeiro, Nictheroy 
was presented to Premier Asquith on Thursday. | and Petropolis, which is to remain in force until 
The signers include ex-Premier Balfour,Andrew Bonar | March 31. The action was taken as a preventive 
Law, the Opposition leader, and over one-half the | measure of any possible troubles which might be 
Unionist members of the House, as well as practically | started by the disturbing elements of the population 
all the Nationalists and lLaborites and more | as a result of the recent insurrection in the Province 
than one-third of the Liberals. It is considered | of Ceara, where the situation has become a serious 
probable that the British Government will officially | one. The managing editors of three of the principal 
reconsider its refusal to participate in the event of | newspapers, “A. Epoco,” ‘“Correio da Noite,” and 
the tolls question on the Panama Canal being satis- | ““O Imparcial,’’ were placed under arrest, and Gen- 
factorily arranged. erals Thaumaturgo Azevedo and Feliciano Mendez 

Singularly enough, the Chamber of Commerce of | de Moraes, two colonels and some other officers of 
Paris has petitioned the French Parliament not to| the army, have been made prisoners. Strict censor- 
decide finally to pass the proposed appropriation for | ship has been established by the Government on 
French participation in the Panama-Pacific Exposi- | telegraphic communication, and all troops have been 
tion “until the vexatious and inquisitorial American | ordered to be in readiness for any eventualities. 
customs regulations shill have become modified by | Senor Da Gama, Brazilian Ambassador to the 
legislative and administrative measures.” The} United States, at Washington, has received a brief 
French Foreign Office has taken a resolute attitude dispatch from his Government directing him to 
toward the United States Government in regard to | assure Brazilian consular officers in this country “not 
the suits brought against the Limoges porcelain ex- | to feel any uneasiness because of rumors.” Early in 
porters for falsification of entries. It has renewed | the present year meagre reports reached the State 
and, through the French Embassy at Washington, | Department of hostilities, which were then said to be 
insisted on its contention that the suits against the | confined to Pernambuco and the neighboring State 


French firms are contrary to the agreements between | of Ceara, but the cause of the uprising was not 
the French and American governments. It is de-| stated. 


clared semi-officially that the French Foreign Office 
cannot urge upon Parliament the approval of the 
proposed appropriation for the Panama-Pacific Expo- 
sition until this controversy has been settled justly. | from Brazil. 

Italy has officially notified Thomas Nelson Page, 
our Ambassador at Rome, of its intention to partici- 


Press advices from Rio de Janeiro inform us that 
the Brazilian Government on Thursday proclaimed 











Both London and Paris have been subjected this 
week to additional financial strain as a result of news 
Political troubles have been added 
to the already severe accumulation of financial 
troubles in that republic, It has been found neces- 
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sary to declare martial law in a number of sections 
and a situation has been created that can hardly 
fail to delay the financial assistance that English 
and French bankers were prepared to give to the 
South American republic. London correspondents 
state that the bankers are quite prepared to furnish 
the necessary financial relief as long as they can be 
assured of adequate security. The uprising, to which 
we have referred more in detail in a preceding column, 
necessarily delays these banking arrangements. 
The British market has also given still further evi- 
dence that the activity in applications for new capital 
has produced a sufficient drain upon the supplies of 
investment funds to require a prompt halt in new 
issues. One significant failure was the offering of 
£5,000,000 in 4°% bonds by the Canadian Govern- 
ment at 99. Of the total amount, only 22% was 
taken by the public, the remainder being left in the 
hands of the underwriters. Latest reports state 
that the issue is already quoted at a discount of 4%. 
Last December the Canadian Government issued 
£4,000,000 in 4 per cents at 97. This offering was 
barely subscribed and some London correspondents 
declare that the 22% subscription of the new issue 
was better than London bankers expected. 

How active have been the capital applications on 
the London market is indicated by the January 
and February compilations made by the London 


“Statist”, that have been received by cable. The 
applications for February aggregated £35,474,000, 


which compares with £20,219,000 in February of last 
year and £23,145,000 in February 1912. Of the 
total amount,the United Kingdom took £6,030,000, 
the British Colonies £10,636,000, foreign countries 
£18,683,000 and the remainder in various smaller 
outside amounts. For the two months of the year 
the applications have amounted to £77,874,000, 
which is a new record for the British centre. Other 
of the important issues on the London market this 
week, aside from the Canadian Government loan, 
is an issue of £1,400,000 in 5°% preference shares by 
the British-American Tobacco Company, £1 ,000,000 
in 6% bonds by Lever Brothers, £1,250,000 in 414% 
bonds at 81 for the Cordova Central Railway and 
a City of Budapesth offering of £6,000,000, of which 


£1,000,000 is allotted to London to be issued at 89. | 


So far as the Mexican situation is concerned the first 
blush of excitement in the British market appears 
to have ended and press accounts declare that there 
is a disposition to regard the incident in a more 
favorable light since it means obviously a more 
aggressive policy in the near future for our own 
Government. American intervention, according to 
the growing British view, would, when once begun, 
mean the permanent clearing of the entire Mexican 
situation, even though the process of clearing should 
cover a very considerable period. Thus, Mexican 
securities would have a much brighter future than 
they now possess. 

As to prices on the London market,the general 
situation may be suggested by the fact that Consols, 





| 





which closed at 76 a week ago, closed last evening at | 


7434. London & Northwestern, which is regarded as 
the premier English investment stock, closed, accord- 
ing to yesterday’s cabled advices, at 135, against 
13714 a week ago and the Great Western Railway 
finished at 11714, against 119. Other home invest- 
ments record similar changes. 





52 and German Imperial 3s at 78. Russian 4s 
are 14 lower at 881% and Servian unified 4s 1 point 
lower at 7814, while Chinese 5s are 4% point weaker 
at 10144. Money in London closed last evening, 
as reported by cable, at 144@2%, which compares 
with 14@134% a week ago. 


The Paris market, aside from the Brazil situation, 
in which the French are so deeply interested, re- 
ceived an additional shock from South America in 
the form of evidences of unfriendliness to the Peru- 
vian Corporation on the part of the new Provincial 
Peruvian Government. There appeared, on the 
whole, however, to be much greater confidence as 
regards the banking situation at the French centre, 
although cable accounts reported that another private 
banking house had found it necessary to ask for aid. 
The French elections take place on Sunday, April 26. 
There seems slight encouragement to hope that any 
improvement in the Government’s revenue situation 
will take place before that date. Opposition to the 
present Ministry, and especially to the financial pro- 
posals of M. Caillaux, the Minister of Finance, is 
very strong among French bankers. If the elections 
were not so close at hand, there would be no difficulty 
in causing a Government defeat. But it is not consid- 
ered good politics to force a contest with the possi- 
bility of conducting affairs for so short a period. 
The various divisions of the Opposition, therefore, 
are pursuing a policy of delay. The taxation pro- 
posals by M. Caillaux both on income and wealth 
seem to have been definitely shelved, as they are in- 
tolerant to French ideas of fiscal privacy. Thus 
M. Caillaux will be finally forced to resort to indirect 
taxation and possibly a new issue of untaxed French 
rentes, which was the rock on which his predecessor 
was wrecked. M. Aimond, Chairman of the Senate 
Committee on Fiscal Reform, has submitted a propo- 
sition for taxation proposing a tax on revenue of 
every form, the amount of such taxation for individu- 
als to be decided upon without recourse to inquisi- 
torial methods but without appeal in any form by 
the tax-payers. One Paris correspondent declares 
that M. Caillaux has decided to stand or fall by his 
tax proposals, and then naively adds that “he will 
unquestionably fall, though the combined opposition 
will let him linger until after the general elections.” 
Some progress has, obviously, been made in negotia- 
tions between bankers and the Government regarding 
new issues, for it is announced that Turkish and 
Greek issues are foreshadowed for the next fortnight 
and there are also reports of negotiations of a new 
Chinese Railway loan, amounting to 150,000,000 
franes, to be offered in Paris on April 5. Money in 
Paris closed at 144%. A week ago, owing to the 
settlement, it was quoted at 3% for day-to-day 
funds. French rentes finished at 88.27% franes, 
against 87.15 francs a week ago. They have been 
supported by purchases by savings banks, which are 
under Government control. 


The markets in Berlin have not indicated distinct 
activity. The daily accounts of dulness in Wall 
Street are reported by press cable correspondents to 
be faithfully reflected at the German centre, and 


| declines in Canadian Pacific, Denver & Rio Grande 


State securities also; and other American securities that have been among 


in instances show a reduction, although Bulgarian the favorites in the German market have followed 


sixes still remain at 100, Greek monopoly 4s at New Yorks lead. 


Politically, there have been few 
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developments that may be considered market factors. 
A special cable to the New York “Times” declares 
that a cousiderable sensation has been caused in 
Germany by an article in the semi-official Cologne 
“Gazette” of Tuesday, purporting to be a telegram 
from its St. Petersburg correspondent. This tele- 
gram alleged that Russia was rapidly and secretly 
preparing to make war on Germany. The Imperial 
Foreign Office lost no time in disassociating itself 
from the ‘‘Gazette’s’”’ publication and affirming that 
nothing had arisen in the diplomatic situation to jus- 
tify alarm. The Cologne paper, which seldom com- 
mits itself on so grave a matter without official in- 
spiration, declared that the new regime now holding 
sway in Russia makes little secret of its anti-German 
policy. Though, it is added, the preparations for 
war may not be completed until 1917, they are, at 
any rate, proceeding on a scale and in a manner 
which already make the ‘historic Russo-German 
friendship” athing of the past. A large sectionof the 
German press takes the ““Gazette’s’”’ article seriously. 
Money in Berlin closed at 334%, which compares with 
414% (for the settlement) a week ago. 





No change has been reported in any of the official 
European bank rates this week. Private bank rates 
in London closed at 244% for short bills and 224@ 
27-16% for ninety-day acceptances. A week ago 
234% was the rate for short and 2'44@2 9-16% for 
long bills. The private rate in Paris remains at 
234%, though 254% is available on exceptionally de- 
sirable bills. Berlin is without change from 314%, Vi- 
enna is 1-16 lower at 334%, Brussels is 4% lower at 
344% and Amsterdam also 3-16lowerat 3 13-16%. 
Official rates at the leading foreign centres are: Lon- 
don 3% Paris 34%%; Berlin 4%; Vienna 44% 
Brussels 4%, and Amsterdam 4%. 





The Bank of England’s report this week records a 
reduction in gold coin and bullion holdings of 
£918,257 and of £1,206,000 in the total reserve. 
These reductions are declared by London correspond- 
ents to be temporary and to be due to specific causes. 
Public deposits representing the revenue collections 
incidental to the season increased £1,805,000 and 
there was a decrease of £2,561,000 in other deposits. 
Loans (other securities) increased £690,000. The 
proportion of reserve to liabilities is now 50.11%, 
which compares with 51.41% last week and 42.70% 
a year ago. The Bank’s bullion now stands at 
£41,786,783. One year ago it was £37,480,778 and 
in 1912 £39,077,556. The reserve aggregates £31,- 
739,000 and compares with £27,814,188 in 1913 and 
£29 274,696 in the year preceding. 
are about £5,000,000 lower than last year, amounting 
to £37,295,000, against £42,529,831 in 1913 and 
£39 ,978,088 in 1912. Our special correspondent fur- 
nishes the following details by cable of the gold 
movement into and out of the Bank for the Bank 
week: Imports, £50,000 from Australia; exports, 
£190,000 (of which £50,000 to South America, 
£90,000 earmarked Straits and £50,000 earmarked 


India), and shipments of £778,000 net to the interior 
of Great Britain. 





The Bank of France, notwithstanding the receipt 
of 10,000,000 frances in gold from America, showed a 
net increase in its gold item of only 4,630,000 frances. 
Silver holdings decreased 3,123,000 frances. There 
was an increase in note circulation of 183,450,000 


Meanwhile loans 





francs, of 9,250,000in treasury deposits and of 31,925,- 
000 francsinadvances. General deposits were reduced 
183,175,000 francs and discounts were lowered 99 ,475,- 
000 francs. The Bank’s gold holdings now amount to 
3,602,847 ,000 francs and compare with 3,211,625,000 
francs one year ago and 3,219,775,000 frances in the cor- 
responding week of 1912. The silver stock aggregates 
641,921,000 frances, against 617,750,000 francs in 
1913 and 803,800,000 francs in 1912. Deposits are 
636,861,000 franes, comparing with 555,428,221 
franes one year ago and 602,071,915 franes in 1912. 
Discounts are 1,402,624,000 francs, against 1,683,- 
510,392 francs this date one year ago and 1,134,156,- 
715 franes in 1912. 





The Imperial Bank of Germany reports a loss of 
44,747,000 marks in gold and of 56,377,000 marks in 
total cash, including gold. There was an increase 
of 219,298,000 marks in note circulation and of 
19,336,000 marks in treasury bills. Deposits were 
reduced 131,625,000 marks, loans were increased 
62,375,000 marks and discounts also were increased 
79,338,000 marks. The total cash holdings are 
1,659,749,000 marks, which compares with 1,192,- 
080,000 marks in 1913 and 1,223,060,000 marks in 
1912. Combining loans and discounts, we have a 
total of 1,000,688,000 marks, against 1,271,320,000 
marks one year ago and 1,172,820,000 marks in 1912. 
Circulation stands at 1,953,988,000 marks. At this 
date last year it was 1,876,040,000 marks and in 1912 
1,607 ,980,000 marks. 





The local money situation has continued to present 
a good undertone and rates for fixed maturities are 
slightly firmer. Representatives of large New York 
banks state that they do not intend to become exten- 
sive purchasers of commercial paper at the current 
range of discounts, though they are taking small 
quantities from day to day at current figures. Last 
Saturday’s bank statement lent some encouragement 
to the firmer ideas of lenders, though it to some ex- 
tent at least represents a temporary condition due 
to the preparations for the March dividend and 
coupon disbursements. It showed an increase of 
$19,523,000 in loans and of $15,915,000 in deposits. 
The latter called for an increase of $2,398,950 in 
reserve requirements. Therefore, with an actual loss 
of $5,440,000 in cash, the surplus above reserve re- 
quirements decreased $7,838,950. The total surplus 
now amounts to $26,775,800 and compares with 
$2,690,250 one year ago and $22,810,300 two years 
ago. The cash in bank vaults decreased $8,956,000, 
while the trust companies reported an increase of 
$3,516,000 cash in their own vaults and a decrease of 
$4,117,000 cash on deposit in banks. The new 
capital demands this week have included a $33,000,- 
000 Chesapeake & Ohio five-year 5% note issue, which 
was sold to Messrs. Kuhn, Loeb & Co., and the 
underwriting largely oversubscribed at 97. A syndi- 
eate of bankers sold an issue of $10,000,000 of the 
Central District Telephone Co. bonds promptly 
after the subscription books opened and J. P. Mor- 
gan & Co. have also disposed of the Erie Railroad’s 
$13,500,000 three-year 514% callable notes that they 
purchased last week. Gerieral business still con- 
tinues backward and is not requiring its usual quota 
of mercantile or industrial funds, and the returnof 
dulness in the general stock market has reduced the 
demands for call money from that source to par- 
ticularly small proportions. 


| 
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Referring to call money rates in detail, the market 
may be said to have remained stationary, 134% 
having been the lowest and the renewal rate each day 
of the week, and 2% the highest. For time money 
closing quotations were 234@3% (against 234% a 
week ago) for sixty days, 3@314% for ninety days 
pe ae 3%), 314% for four months (unchanged), 

144@3%% for five months (unchanged) ms 344@ 
ee for six months (against 34@334% Large 
institutions are offering six months’ mone a quite 


freely at 344% and over-the-year funds are available 
at 414%. Commercial paper closed at 4@414% 


(an advance of 14% for the week) for sixty and ninety- 
day endorsed bills receivable and for four to six 
months names of choice character. Most of the 
business, however, is passing at the lower figure. 
Others are quoted at 444@434%. 


Sterling exchange quotations have been fairly well 
maintained throughout the week, though the easing 
of London discounts has militated against any de- 
velopment of distinct strength. London has been 
quite a free seller of American stocks on balance 
during the week, which, of course, has necessitated 
corresponding remittances. The Continent, too, 
has been sending back our securities, especially Rock 
Island and kindred low-priced stocks and bonds. 
Speculative interests, including two large financial 
institutions, are credited with having been fairly large 
sellers of exchange on short account. London bank- 
ers are inclined to look for quite a protracted season 
of ease in the money market at that centre after the 
first of April, and it is evident that sterling exchange 
operators on this side are entering commitments with 
that idea in view. The offerings of bills against ex- 
ports of general merchandise are not active, which 
may be attributed to the reactionary condition of 
trade in Britain and on the Continent. There has 
been some demand for remittances on account of 
dividends and coupons to holders of American securi- 
ties residing abroad. These are fairly large in March, 
but this demand has now been fully taken care of. 
An additional $2,000,000 in gold has been shipped to 
Paris for the Bank of France, which brings the total 
up to $16,000,000 since the movement began in 
January. Of the £1,000,000 South African gold 
offered in the London market on Tuesday, £150,000 
was obtained for India. The remainder is expected 
to go to the Continent, probably to Russia on French 
account in connection with French subscriptions to 
the Russian Railway loan. 

Demand sterling in Paris closed, as reported by 

cable last evening, at 25.22 franes, which compares 

with 25.21 francs a week ago. London checks in 
Berlin finished at 20.43 marks, against 20.4314 
marks last week. Sterling in Amsterdam at the 
close was 12.0714 guilders, against 12.06 guilders 
a week ago. Berlin exchange in Paris finished at 
123.40 francs, against 123.0634 franes on Friday of 
last week. Mexican exchange on New York is lower. 
It closed at 275, against 280 on Friday of last week, 
and Mexican exchange on London finished at 1s. 
534d., against 1s. 6V4d. 

Compared with Friday of last week, sterling ex- 
change on Saturday was weaker for demand and cable 
transfers, which declined to 4 8570@4 8580 and 
4 8595@4 8605, respectively; sixty days remained 
unchanged at 4 8350@4 8375. On Monday the 
market ruled easy in the opening transactions, but 
later steadied and advanced, on a scarcity of commer- 





cial offerings incidental to the delayed mails; the 
range for demand was 4 8575@4 8590 and 4 86@ 
4 8610 for cable transfers; sixty days was practically 
without change at 4 8350@4 8365. Firmness in 
discounts abroad, together with continued light sup- 
plies of bills, brought a further rise on Tuesday; de- 
mand ranged at 4 8590@4 86, cable transfers at 
4 8610@4 8620 and sixty days at 4 8360@4 8375. 
On Wednesday extreme dulness characterized deal- 
ings, while rates moved within narrow limits; the 
range was unchanged at 4 8590@4 86 for demand, 
4 8610@4 8620 for cable transfers and 4 8360@4 8375 
for sixty days. Another quiet day in sterling was exper- 
ienced on Thursday; there wasaslightly weaker trend, 
with demand 5 points lower at 4 8585@4 8595, though 
cable transfers were still held at 4 8610@4 8620 
and sixty-day bills at 4 836 @4 8375. On Friday, 
the market ruled very quiet and slightly easier. 
Closing quotations were 4 8350@4 8365 for sixty 
days, 4 8580@4 8590 for demand ‘and 4 8605@4 8615 
for cable transfers. Commercial on banks closed at 

4 8214@4 8374 (, documents for payment finished at 
aie: 8334 and seven-day grain bills at 4 85@ 
485%. C cotton for gery nt closed at 4 8234 @4 83, 
grain for payment at 4 83'44@4 83%. 


The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $6,768,000 net in cash as a result of the cur- 
rency movements for the week ending March 6. 
Their receipts from the interior have aggregated 
$13,147,000, while the shipments have reached $6,- 
379,000. Adding the Sub-Treasury operations and 
the gold exports, which together occasioned a loss of 
$7,723,000, the combined result of the flow of money 
into and out of the New York banks for the week ap- 
pears to have been a loss of $955,000, as follows: 








| } 
Week ending March 6. | Into | Out of | Net Change in 
Banks. | Banks. | Bi ank | Holdings. 
Banks’ interior movement--_- $13, 147, Of 0 $6, 379,000/Gain $6,768,000 


Sub-Treas. oper. and gold exports__ 19,821,000} 27,544 te ,OS3 7, 723,000 


Sy Perey | $52,068,000) $33,923,000/Gain $955,000 
} | 





The Sellen table indicates the amount of bullion 
in the principal European banks. 


— a 
March 5 1914. 





March 6 1913. 











Banks of | - \ — 
| Gold. | Silver. | Total. Gold. | Silver. | Total. 
i ae 2 ek ee a er 
England. -| 41,786,783, _.__-.- 41,786,783} 37,480,778 ___-_--- 37,480,778 


France - - -|1 44,118,440) 25,716,200)169,834,640 128,464,600) 24,710, 040) 153,174,640 
Germany _| 64,628, 700; 16, 003, 150) 80,631,850) 45,045,400) * 559, 000, 59,604,400 
Russia —- 170. 372,000, 6,818,000:177,190, O00)15 6,669,000, 265,000;163 ,934 ‘C00 
Aus.-Hun.| 51,985,000, 11,998,000) 63,983, 000! 50,664,000) 10. 340,000! 61,004,000 
Spain _.__| 19,614,000 28,721,000 48,535,000) 17,744,000. 29,936, 000) 47,680,000 
Italy_____| 45,652,000, 3,000,000 48,652,000) 46,306,000 4.000,000) 50,306,000 
Neth'k ands| 13,135,000 842,706 13,977,700, 13,347,000 830,300) 14,177,300 
Nat. Belg. 8,224,667, 4,112,333) 12,337,000) 7,547,333! 3,773,667) 11,321,000 


Sweden - | i | cca 5,760,000) 5 SIGS acceces | 5,616,000 

Switz'land| 6,784,000 cacscocel Giseatee 6.711.000 eadcacnel Senne 

Norway - -| Se s«saeeaee 2,616,000) 2,119,000; -...---- | 2,119,000 
———— I —————— —+— 





Tot. week|574,676, 590 97,211,383.671, 887,97 3'517,714,111) 95,414,007 613,128,118 
Prev .week|577,154,783, 97,905,627 675,060,410 515,500,920, 95,062,927/6 10,563,847 
| i] 

















MR. WILSON’S FIRST YEAR IN OFFICE. 

As was natural, the expiration of the first full year 
of President Wilson’s term of office has been generally 
taken as a point from which to survey the record of 
his administration to date, to determine its broad 
political significance and to deduce from it such con- 
clusions as may be warranted for prediction as to its 
future history. On one point agreement appears to 
be general. No less by the frank admission of Presi- 


dent Wilson’s politcial antagonists than through the 
claims of his supporters, this first year of his official 
incumbency has been, to an unusual degree, a period 
of practical achievement in legislation. 
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On the merits and the future value of the measures 


promoted by the Administration and enacted by Con- 
gress during this period, opinion will differ widely. 
The “Chronicle,’’ along with other dispassionate 
observers, finds itself compelled on many points to 
reserve its judgment. The tariff, for instance, must 
work out its practical results; the influence of the 
currency bill in actual operation must be proved and 
tested. So of many other measures of the past 
twelve months. 

But on the fact that the Administration has put 
into effect a very unusual installment of its legislative 
program during this twelve-month period, there is 
no dispute whatever. The tariff bill has been 
enacted, The banking and currency bill has become 
a law. The income tax is part of our practical 
scheme of Federal revenue. After these, one hardly 
need mention the numerous minor acts, chiefly con- 
cerned with the work of the various departments, 
which have also become law. Not less noteworthy, 
perhaps, is the fact that in the enactment of the 
banking law much extravagant and rashly experi- 
mental legislation was rejected through the influence 
of the President. 

This record must be judged in the light of three 
facts. 


The first is the suspicion, widely entertained 
when 


party assumed office last March, and 
encouraged by such previous incidents as the Money 
Trust investigation, that the new Congress would be 
so far governed by political agitation and unrest that 
the session would be largely occupied with the 
exploiting of extravagant notions of legislation. The 
second is the general opinion, entertained at the same 
time, that, even granting the absence of successful 
efforts at sensational legislation, the party 


al 
Lhe 


would be 
incapable of organized effort and serious achievement 
because of the conflicting factions in its membership, 


and because of the lack of discipline due to its sixteen 
years’ 


absenee from power. But the result must also 


‘the 


be judged in the light of the fact that ordinary prece- | 


dent as to a first Presidential year is that little of 


importance will be accomplished in that 
end that, even when a special session is con- 


tangible 
period, 


voked, iis attention will usually be drawn only to 
a single act of legislation. 
That the prediction first referred to has by no 


means been realized up to the present 
some respects, the most interesting consideration of 
all. As regurds the second consideration, viewing 
the matter of actual facility in legislation, no one can 
question that 
party fies pet only been wholly contrary to expecta- 
tions, but must be, in large degree, ascribed to the 


date is, in 


} . . . . . | 
the discipline shown to exist in the 


strong personal influence of the President himself, | 


alike in promoting and in discountenancing given 
proposals of legislation. The first term of a given 
Administration is traditionally a preparatory period. 
The Payne-Aldrich Bill was enacted in Mr. Taft’s 
first year, but all other public questions were side- 
tracked until the regular session. Furthermore, the 
ill-feeling engendered in the party by 
over that tariff | Taft Administra- 
tion, at the end of its first year, handicapped for 
future effort, and gave the first definite signs of that 
party rupture which culminated in the 
vote of 1912. 

The first year of Mr. Roosevelt’s second Adminis- 
tration was marked merely by continuance of already 
established policies. The year following McKinley’s 
inauguration in 1897 produced the Dingley Tarift 


the dispute 
egislation left the 


Progressive 


Bill,{but practically nothing else; the gold-standard 
bill only being enacted in 1900. Similarly, Mr. 
Cleveland’s first year after the 1892 election wit- 
nessed the repeal of the Silver-purchase Act in extra 
session, but it contained no other definite achieve- 
ment, and led the way to complete disintegration of 
the Democratic Party. We need go no further back 
to show that the past twelve months have presented 
at least an exceptional record of tangible legislative 
achievement. Moreover, it is generally admitted 
that the President’s present relations with Congress 
are still such as greatly to strengthen his position— 
a fact shown not only by the recent response of the 
Senate to the request of the White House for ratifi- 
cation of the Arbitration Treaties, but in this very 
week by the boldness of the President’s personal 
speech urging reversal of the party’s policy on dis- 
criminatory Canal tolls. 

So much, then, for the past twelve months. What 
are we to infer as to the future? Pretty nearly all 
past experience (possibly excepting that of the Cleve- 
land Administration in 1893, when the circumstances 
were altogether peculiar) indicates that the power and 
popularity of any new Administration reach their cli- 
max during its first year of office. People are willing 
to give to a newly elected President a fair opportunity 
to test his capacity. The party is desirous of gaining 
prestige. It that definite achievement of 
some sort is necessary before going to the people in 
mid-term elections, and _ it 
equally aware that such achievement is possible only 
through united action. But equally well-grounded 
tradition indicates that both power and popularity of 
an Administration soon after that first year are sub- 
jected to a serious test. 


knows 


Congressional is 


Sometimes the Congressional elections 
impaired prestige with the electorate. There is the 
natural swing back from the Presidential vote. 
There arises a minority in the party itself, discon- 
tented with such executive actions as appointments 
to office—in which, by the way, the Wilson Adminis- 
tration distinetly As & necessary 
result, it is the later tendency of any party in power 


denote an 


is vulnerable. 
to resolve into factions, representing various shades 
of opinion on acts already accomplished. Such ten- 
deney may be enhanced by either one of two influen- 
eces—the troublesome operation of certain enacted 
laws creating unpopularity, or bad times in business, 
from whatever cause, coloring the views of the 
general public regarding legislation. Sometimes, be- 
yond all this, the whole program of an Administra- 
tion is altered by such unexpected events as the 
Spanish War of 1898. 

In regard to the Wilson Administration, it is cer- 
tainly not yet clear how the enacted laws of 1913 will 
operate. The country is giving them fair trial, with, 
perhaps a maximum of hopefulness. Yet it is only 
fair to point out that the income tax contains possi- 
bilities of great dissatisfaction; that the tariff bill is 
as yet not completely tested as to its ultimate results 


on trade and revenue; and that the banking and cur- 


rency law, even by the admission of its warmest sup- 
porters, must depend for its full success on the 
efficiency and wisdom of the officers who are to put 
it in operation. And, along with these considera- 


tions, the Trust legislation already pending cannot be 


wholly overlooked. From the Administration’s own 


standpoint, it has seemed to us unfortunate that such 
experimental legislation should have been put to trial 
at a time when the merits of the legislation of 1913 








THE CHRONICLE 


723 








still remain to be tested. It is evident that the new 
bills are not moving well in Congress. Politically 
speaking, the danger in this direction is a double 
one—loss of prestige through failure to enact legisla- 
tion which the President had asked for or loss of 
popularity through the bad effect on public sentiment 
of such bills as might be enacted. 

We have thus summed up, in entire impartiality, 
the political possibilities which surround the future 





of the Administration. It is certainly not our pur- | 


pose to prophesy evil as a result of it. 
trary, we can readily perceive, in view of the past 
year’s important achievements, the 
averting the dangers which we have fairly outlined. 
Not the least element of political uncertainty during 


On the econ- 


the coming twelve months has to do with the impend- | 


ing Congressional elections. The situation is 
tainly peculiar. Mr. Wilson, as every one knows, 
was elected in 1912 by a minority of voters, and, 
on the face of the figures, wholly because of the 
third party’s activities. This being so, therefore, 
even a temporary reunion of the Republican and 
Progressive parties in their candidacies for 
would elect an opposition majority this 
Mr. Wilson’s good fortune has certainly 


cer- 


Congress 
autumn. 
thus far 


been sustained through the obstinate policy of the | 
Progressive leaders—which has gone so far as to de- 


port a New York citizen into Pennsylvania and 
qualified him there in order to run him as a Pro- 
gressive candidate for the Pennsylvania senatorship. 
Continued cleavage in the Progressive and Republi- 


ean ranks would easily result in another Democratic | 


victory; it is also possible, as a matter of pure 
political judgment, that many of the Progressive 
voters of 1912 will drift on this occasion to the 
Democratic Party. 

But these are matters of extreme uncertainty, not 
less so in view of the new primary nomination ma- 
chinery, and it must also be remembered that re- 
duced strength for a party in the House of Represen- 
tatives is often as distinct a rebuke to the Adminis- 
tration as an actual reversal of majorities. As for 
the Mexican entanglement, that, as the old saying 
has it, is in the hands of the gods. That aspect of 
the situation, even if it does not seriously complicate 
the plans of the Administration itself, may at least 
re-appear as an issue in the Congressional elections. 

On the whole, it seems to us a fair conclusion that 
the Administration has far more to gain by restraining 
the forces of discontent and asserting distinctly 
conservative policies in legislation and in diplomacy 
than by yielding to the demands for premature or 
hot-headed legislative experiment. Along such lines, 
at any rate, lies the only obvious path of political 
safety. Mr. Wilson has already proved himself a 
shrewd judge of a political situation. Thebest hope, 
both for the welfare of the country and for the success 
of the Administration, is that a policy of conservatism 
and caution will be consistently pursued by him. 








THE PENNSYLVANIA RAILROAD AND THE 
RISE IN OPERATING COSTS. 

In our news columns last week we printed the text 
of the annual report of the Pennsylvania Railroad 
Company for the calendar year 1913, but as the 
report reached us very late Friday night we have 
had to defer editorial comment upon it until the 
present week. The operations of this great trans- 
portation system—in earning power the largest of 
any in the country—brings home with peculiar force 


possibility of 


| the difficulty the railroads of the United States have 
| in coping with the steady rise in operating cost. 
| The Pennsylvania 
| physical 


:t 
Le 


system is admittedly in splendid 
condition and its operating efficiency of the 


highe: This efficiency, too, is being further pro- 
| mot vear 


ed from to year. Yet the additions to. 
| expenses are outrunning the increases in gross revenue, 
imposing though these latter are 
| In the late calendar year the 


ratio of operating 
and taxes 


to revenues moved up 
most two per cent (in exact figures 1.99%), raising 
| it to above 80 per cent—80.06%. Think what a pass 
the railroads of the United States have come to when 
'a railroad system like the Pennsylvania, with all the 
advantages that appertain to a property that has 
always been maintained at a very high standard and 
| been managed in accordance with skill and knowl- 
|edge of the best kind,cannot be operated for less 
| than 80%. These figures relate to the Pennsylvania 
| RR. itself, comprising the lines directly operated 
| between New York, Philadelphia and Pittsburgh, 
where traffic is densest and where exceptional oppor- 
tunity for economical management exist—more so 
than anywhere else in the United States. Gross 
irevenues for this part of the system’ now fall but 


, expenses 


gross 


] 


ol 
ee | 


little short of $200,000,000 per annum, the aggregate 
of the gross for the late year having been $191,501,- 
490. 

| Onasystem of such character and possessing such 
a magnificent earning power, good results ought to 
| be possible. Yet what do we find ? Gross earnings 
‘improved on those of the year preceding in amount 
\of $10,477,797, but this was attended by an aug- 
mentation in expenses in amount of $11,988,447, 
leaving net actually reduced $1,510,750. If we 
extend the scope of the inquiry and include the 
Western lines as well as all controlled and operated 
roads, the result is precisely the same, except that 
the lesson conveyed by the figures is very strongly 
emphasized. Here we are dealing with total gross 
revenues closely approaching the $400,000,000 mark. 
The actual total of the gross for the twelve months 
of 1913 on all lines east and west of Pittsburgh and 
Erie owned, operated or controlled by or affiliated 
in interest with the Pennsylvania RR. System was 
$392 ,484,210. This was an increase over the twelve 
months preceding of $18,388,030, which was satis- 
factory enough, but unfortunately expenses and 
taxes were increased no less than $29 ,633 ,211, leaving 
the net earnings actually diminished in the large 
sum of $11,245,181. Thus, the net result of a 
tremendous increase in business is a loss of over 11 
million dollars in net income. Here the ratio of 
expenses is even higher than in the other case, being 
81.90%. When a railroad property, such as the 
Pennsylvania, is thus found so costly to operate, 
the situation is evidently a very trying one. 

The showing becomes the more striking when we 
note the further achievements in operating effici- 
ency. Confining ourselves for this purpose to the 
lines directly operated between New York and 
Pittsburgh, wesee that with an increase of 1,277 ,213,- 
482 in the number of tons of freight moved one mile 
(or 5.80%), there was an addition to revenue freight 
train mileage in the comparatively trifling extent of 
282,535 miles, or less than 1%. This means, of 
course, that there was a further increase in train-load, 
and we may add that the average train-load is now 
up to the magnificent figure of 719 tons. All this, 





however, avails nothing to increase the net income 
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from the business. The average rate realized per 
ton per mile was exactly the same in the two years, 
being 5.83 mills per ton per mile. But the addition 
to train-load enabled the company to increase the 
freight-train earnings nearly 20 cts. per mile run, 
bringing them up to $4 19 per mile. But, with 19.6 
cts. addition to the earnings per mile run, there was an 
increase in expenses per mile of 26.6 cts.; evidently 
the profit from the railroad business is steadily 
shrinking. 

The rise in expenses has been going on year by 
year for a long time past and is encroaching upon 
net revenue to such an extent as to become a.serious 
menace to the continued welfare of even the strong- 
est and best managed properties. Taking a retro- 
spect over the last seven years, we find that from 
1906 to 1913 gross revenues of the Pennsylvania 
Eastern lines increased from $148,239,882 to $191,- 
501,490, but that net earnings actually fell from 
$46 434,238 to $38,182,483. In other words, the 
company did $43,261,608 more business and was 
$8,251,755 worse off for so doing. 

Such figures speak eloquently of what is going 
on in the railroad world, but the fact should not be 
overlooked that in these same seven years enormous 
additions to the outstanding capital had to be in- 
curred in order to provide the facilities for handling 
the tremendous amount of additional traffic. The 
report tells us that the aggregate expenditures for con- 
struction and equipment during the past year alone 
upon the owned and leased lines of the company was 
$41,434,415. This, like the other statistics, relates 
only to the Eastern lines. On the lines west of 
Pittsburgh $23,111,630 more was expended during 
the year for construction, equipment and real 
estate. The two amounts together make over 6414 
million dollars. Yet, in face of that fact, the net 
revenue, as we have already seen, was actually 
reduced $11,245,181. The outstanding capital stock 
of the Pennsylvania was increased during the year 
$45,355,900. 

In such circumstances it is not surprising that 
President Samuel Rea should feel called upon to 
direct the attention of the shareholders and the 
public to the situation prevailing and should make a 
plea for its amelioration. In duty bound, he could 
do no less. He points out that the operating results 
of the year 1913, like those of 1912, were affected 
by legislation such as the Extra-Crew laws and 
other expensive measures and by wage increases 
granted as the result of arbitration under the Erdman 
Act. The Extra-Crew laws alone involved an 
expenditure by the Pennsylvania RR. System east 
of Pittsburgh and Erie of $850,000, in round figures, 
and this, he says, will convey some conception of 
the extent of the needless expenditures that have 
been placed upon all of the railroads in this territory. 
He also states that the award made in November 
1913 to the conductors and trainmen under arbitra- 
tion proceedings, after the company had refused to 
accede to the increased wages demanded, will add 
$730,000 to the expenses of 1914. 
as follows: 


He then comments 


“Tt is evident, therefore, that the ability to regulate 
wages and working conditions, and other heavy 
operating expenses, has, as the result of Federal and | 
State legislation, largely passed from the control of | 
your management, as has also the power of your 
company and other railroads to charge reasonable 
rates for the public transportation service rendered.” 





Nothing could be truer than what is here said. 
Mr. Rea then alludes to the statement of the Arbi- 
tration Board in the controversy regarding train- 
men’s wages that in fixing wage increases it is no 
concern of the arbitrators whether the roads are 
financially able to stand a further increase—that 
that is a matter for the Inter-State Commerce Com- 
mission. He concludes as follows: 


It is difficult to escape the conclusion that some 
way must be found whereby the serious but divided 
responsibility of Governmental regulation of rates, 
wages and other railway matters shall either be con- 
centrated under one administrative branch of the 
Government, or the results of legislative acts, orders 
of commissions and awards of arbitration boards 
shall be recognized by rate regulatory commissions, 
so that regulation of wages, rates and other matters 
may continue without working a manifest injustice 
to the railroads and those who have invested in their 
securities. 


In view of the figures and results given by us above, 
the reflections of President Rea are certainly justi- 
fied, and they should receive the serious consideration 
of Congress and the Inter-State Commerce Commis- 
sion. 








VIRTUOUS BY STATUTE. 

Since the tables of the Law were handed down to Moses 
there have been innumerable attempts to improve them 
by making them more definite. Code after code of morals 
and conduct, sanitary and ceremonial, have been laid upon 
the hearts and minds of the people; but, from the earliest 
on record to the Blue Laws of Connecticut, they have gone 
to the rubbish heap; never formally repealed, but ignored 
by the common sense of mankind. The only commentary 
of any standing that has affected the Ten Commandments 
is their summary in the Golden Rule. 

Combination and monopoly, so far as they have been found 
to be injurious in daily life, have always had a remedy in 
the Common Law when enforced by the hand of authority 
with proper vigor. Now a ‘‘New Freedom”’ is promised to 
the people of the United States, and it is proposed to bring 
it about by definitive statutes. Every activity and enter- 
prise of man must conform to a code, and penalties are pro- 
vided for its infraction. 

That our civilization has grown more complex, and that 
conditions exist that were not dreamed of by the fathers of 
the Constitution, are alleged as reasons for definite stipu- 
lations as to what one must or must not do to keep ‘‘within 
the law.” 

A mistrust of the executive and judicial officers of the 
Government is also at the bottom of these latest attempts 
to make more exact the tone of correct conduct. 

That we have plenty of law now; that its enforcement 
would give us ample remedy in the hands of proper men; 
that our great trouble is neglect in selecting these, and in 
trusting to the quack nostrums of the demagogue: all this 
was never more true than to-day. 

A short ballot; concentration of authority and those in 
office held to strict responsibility; the utmost publicity in 
public matters; a more active interest in them by the citizen, 
individually and in voluntary civie organizations; these are 
remedies, old-tried and trite, and apparently in some minds 
obsolete. 

That the new plans, or rather new names and schemes for 
old ones, will be futile and useless; to expect this is merely 
to expect that history will repeat itself and human nature 
show unchanged. 

The Girondists had their will and the Jacobins also. 
Every demand of the Chartists, it is said, has been enacted 
into law. In some States of this Union women have the 
suffrage. But human nature and human differences are 
much the same as before, the world over. Some evils, pub- 


lic and private, are still with us, and will be till the millenium. 
Peace and order and happiness hold their sway with the 
majority of our people, because the republic was founded by 
wise men on a basis of simplicity and we are the inheritors 
of their thrift and foresight. 
We do not improve on their endeavors, and come far short 
of their example, when we attempt to substitute regulations 
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and rules of conduct for laws based on wide and sound gen- 
eral principles. And we will not improve on the results of 
their wisdom if we fail to select our best and wisest for lead- 
ers, but depend instead on remedies stated in taking phrases, 
or rely on carefully worded statutes to keep our fellowmen 
in the narrow path of virtue. 
JOSEPH D. HOLMES. 
February 14 1914. 








HOW THE RESERVE PROVISIONS OF THE BANKING 
LAW WILL WORK DURING THE FIRST YEAR. 


A computation showing the probable practical operation 
of the reserve provisions of the new Federal Reserve Act 
during the first year of the existence of the Federal Reserve 
banks, was printed in the New York “Times” of Wednesday. 
It is based on a formula prepared by Representative Robert 
J. Bulkley, a member of the Banking and Currency Com- 
mittee of the House. The conclusion reached is that during 
the first year of the readjustment the shifting of reserves 
which will be required by the law ought to be made with 
comparative ease. On this point the ‘“‘Times”’ says: 

It indicates that neither of the three classes of national banks—the 
country banks, the reserve city banks or the central reserve city banks—wil 
have to do any re-discounting in order to make their subscriptions to stock in 
the Federal reserve banks, to maintain the required reserves, or to submit to 
a transfer of Government deposits from their own vaults into those of the 
Federal reserve banks. It indicates that there will be a relatively large 
amount of funds in possession of the country banks, as compared with the 
central reserve city banks for expansion of loans. 

In December tables were furnished to the ‘‘Times’’ by 
Mr. Bulkley showing the probable working of the reserve 
section (under the minimum reserve requirements) thirty- 
six months after the inauguration of the system, the statistics 
at that time having been based on the national bank figures 
of August 9 1913. These statistics were reproduced in our 


issue of December 27. The ‘‘Times”’ states that: 
The present computation takes in the first twelve months following the 
official announcement by the Secretary of the Treasury of the establishment 
of a Federal reserve bank, because that is the period on which banks entering 
the system will first focus their interest and attention. Should Secretary 
McAdoo be able to make his ‘official announcement” of the “establishment 
ofa Federal reserve bank"’ asearly as June 15 next the period covered by the 
computation would be that running from June 15 1914 to June 151915. To 
be more exact, the computation by Mr. Bulkley would cover the second half 
of the period, because it assumes that the banks subscribe half of their re- 
quired stock in the Federal reserve banks, and, under the terms of the 
Federal Reserve Act, the banks are allowed six months, after they are noti- 
fied, to pay in one-half of their total stock subscriptions. 

The computation shows in a general, but most illuminating way what the 
result of the reserve shifting might be during the first year of making the 
readjustment. Accurate predictions are, in the nature of the case, im- 
possible. In the December computation it was predicted that practically 
all of the national banks would enter the new system and that few State 
banks would enter it at once. This forecast has been verified by the fact 
that up to February 23, when all national banks were required to have 
their applications for membership in the new system on fille, all but 28 of 
the grand tota! of 7,493 national banks of the country had agréed to enter 
the Federal reserve banking system. 

With the known fact that 7,465 national banks have decided to enter the 
system the computation can be made more accurately than in December. 
It is impossible to eliminate the 28 banks that have not come into the 
system, and the computation assumes that all national banks, including 
these 28, have entered. 

The latest summary of the probable results of the opera- 
tions of the new law is based on the returns of the national 
banks made in response to the call of January 13 1914, after 
the law was actually in effect; we reprint herewith the tables 
as given in the “Times”: 

SUMMARY OF THE PROBABLE RESULTS OF THE 
OF NEW CURRENCY ACT. 
Country Banks. 
Commercial deposits January 13 1914_-.-----$2,982,076,000 
Reserve required against same, 12%.....................- $357 849,000 
ee Es Si nitkaahindnwadin’ sees twee $755,914,000 
Reserve required against same, §%~.-~.~.-.........-...<-..--ee 


OPERATIONS 


37,795,000 
eee er No OS cn cud deandesnsceusdawses $395.644.000 


Deposit in Federal reserve banks, 2-12ths of required reserve. $65,940,000 
Capital and surplus Jan. 13 1914, $994,066,000; 3% subscrip- 

29,821,000 
34,264,000 


$130,025,000 


Withdrawals would be: 
2-5ths from central reserve city banks. .................. 
od. 


$52,010,000 
78,015,000 
$130,025,000 


Present balances with reserve agents_..............-...- _-- $524 688.000 | 
We EE on 6ne 4b de ecenteedcendesnnbeundoesbieonbaweate 130,025,000 
pS ey $394,663 ,000 


Reserve City Banks. 
Qames Gh. ccc scacsssnssscassunsad $1,808,770,000 
Less country bank withdrawals-__.........-.-- 78,015,000 


$1,730,755,000 


Reserve required against same, 15%---......--.-.----..--. $259 ,613,000 

Te GIRS a racicvcduanamemanaimaéead< $98,696,000 

Reserve required against same, 5%-....-.-----.---------.- 4,934,000 
DONE CURNIVG POQUINGE. ccccnsscscusssscconivacnncscssnse $264,547 ,000 





Deposit in Federal reserve banks; 3-15ths of required reserve. $52,909,000 








Capital and surplus, $447,856,000; 3% subscription.-....---. 13,435,000 
Waited Stated GHOUE ooikc cca dcnnceds cuss dccceudcscunsns 33,626,000 
Payment account of reserve banks.......-----.---------- $99,970,000 
Payment account of Country banks........-...--.-------.- 78,015,000 
Ut MAIS in wawrvernticnauseadnaeaceeuaceeie $177,985,000 
—_—>=—= 
RED CH BIE. oe se ccanvsiidn snes saneencuaene $268 ,681,000 
New requirement, 6-15ths of required reserve_........------ 105,818,000 
Release 


DEAS SASN hea ae aee nae Renn aa een ane $162,863 ,000 


Payment made : 
NNR PONE St etic hewn cnnnaedbaecunwenenebhowuseneees --$162,863,000 








Pee Cente RENNES js no cccuaticcscecuneeeesneeacuwes 15,122,000 
WEE oct adcincedeeccas ccd cageavucseessousansuxncebiae $177 ,985,000 
_——$——— — ——————_—_—_—— } 
Present balances with central reserve agents. ...........---- $278,098 ,000 
ir dé ccanendden se cGeduRodsnnadsaeuseoRns 15,122,000 
Dieavied’ Helene Of. ooo icc ne eoe ce kc aesdondesceuarensal $262,976 ,000 
Central Reserve City Banks. 
Commercial deposits’ Jan. 13,1914.-.--------- $1,579,645,000 
Withdrawals : 
QS es ae ore $52,010,000 
Og ar 15,122,000 
Total WHRGFAWOIEs 6 sok doc ccccccccses 67,132,000 
EVES ona S onus cee eteoe cewhauueeaneee $1,512,513,000 
Reserve required against same, 18% --.-------------------- $272,252,000 
un. SA et Se eee $1,244,000 
Reserve required against same, 5%--.-..-.------------------- 62,000 
nd SEO TORO. ao nekndennecsouasauendanaseeene $272,314,000 


Deposit in Federal reserve banks; 7-18ths of required reserve -__$105,896,000 











Capital and surplus, $348,195,000; 3% subscription ----.--.-- 10,445,000 
NEUE HOREUE CIE cc ccancaneneaesnaseseesegnnetasaan 8,925,000 
Payment required for own account.....-.---.-.--------- $125,266 ,000 
Payment required for account of reserve banks-_-_._.-.----- 15,122,000 
Payment required for account of country banks.-....----- 52,010,000 
TOU ca cecaccccndkaksadukend dudubudsnaduacsaenenne $192,398 ,000 
Present cash holdings Jan. 13 1914.........-..........---- $429,198,000 
New requirement; 11-18ths of required reserve-_-......-.----- 166,418,000 
DD ccckcccunmecngesks weeesueassanckceaeseecnae ee $262,780,000 
WOGEs DETIMERUS TOQUE dc oca cases cc cctasasuccccascusds 192,398,000 
PIE PE tackccnkaadeaestedand+ beeatscesenameennes $70,382,000 
Recapitulation. 
U. 8. Total 

Banks. Capital. Reserve. Deposits. Payments. 
Country...-.- $29,821,000 $65,940,000 $34,264,000 $130,025,000 
Reserve _----- 13,435,000 52,909,000 33,626,000 99,970,000 
Central reserve 10,445,000 105,896 ,000 8,925,000 125,266,000 
TOO wenced $53,701,000 $224,745,000 $76,815,000 $355,261,000 

How Paid. 

By Draft on 
Cash By Draft on Central Re- 
Banks. Payment. Reserve Banks. serve Banks. 
CE conctenncenaate None. $78,015,000 $52,010,000 
ee ee S1G8.568.000 jj saeseencs 15,122,000 
Central reserve_-_-_----- eS 8 8  <«mbaawae .  _ eeueerenacs 
Wsshinacsud wanes $355,261,000 $78,015,000 $67,132,000 


In explanation of the above the “Times” says : 


The computation indicates what the situation would be at the end of the 
first year after the changes, required to be made during the first twelve- 
month period, have been accomplished. According to the showing the 
country banks would within that time contribute $29,821,000 of capital to 
the Federal reserve banks; the reserve city banks would put in $13,435,000 
of capital, and the central reserve city banks would put in $10,445,000 
of capital, making a total of $53,701,000 capital. Under the law no 
Federal reserve bank can be formed with less than $4,000,000 capital. 
This total of $53,701,000 is probably sufficient to provide for the creation of 
11 or 12 Federal reserve banks at the very start. 

The country banks would have to place with the Federal reserve banks 
approximately $65,940,000 of reserves. The reserve city banks would put 


| up $52,909,000 of reserves with the Federal reserve banks, while the central 


reserve city banks would contribute $105,896,000 to the new Federal re 
serve city banks, making a total of $224,745,000 of reserves put up with 
the Federal reserve banks by the national banks of the country. 

On account of numerical superiority the country banks would furnish 
more than half the capital put into the Federal reserve banks during the 
first twelve-month period. During the same period, the computation indi- 
cates, the national banks of the three central reserve cities of New York, 
Chicago and St. Louis would contribute more than half of the reserves 
required to be maintained by the national banks in the Federal reserve 
banks. 

There are now $76,815,000 of Government deposits in the national banks 
on the showing of the last bank call. If these deposits are shifted by the 
Secretary of the Treasury from the national banks into the new Federal re- 
serve banks the total payment from the national banks to the Federal reserve 
banks would approximate 61,000 in subscriptions, reserves and 
Government deposits. 

The computation indicates that the country banks would pay no cash, but 
that they would make their total payment of $130,025,000 to the Federal re- 
serve banks by making drafts on the reserve city banks for $78,015,000, and 
by making drafts also on the central reserve city banks for $52,010,000. 
But, according to the showing of the computation, the reserve city banks 
would put up in cash $162,863,000, they would not rediscount any and they 
would draw on the central reserve city banks for $15,122,000. However, 


eer. 9 


D000,2 


the actual payment by the reserve city banks on ‘their own account” to 
the Federal reserve banks, will amount to only $99,970,000. 

The central reserve city banks of New York, Chicago and St. Louis, 
according to the showing of the computation, would put up in cash $192, 
398.000, of which $125,266,000 would represent the payment on their own 
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account to the Federal reserve banks, while the balance of $67,132,000 
would represent their payments on account of withdrawals by country 
banks to the extent of $52,010,000 and withdrawals by the reserve city 
banks to the extent of $15,122,000. 

Assuming that $120,000,000 were withdrawn from the United States 
Treasury and put into the new Federal reserve banks, this being less than 
the approximate amount now carried from day to day in the Treasury that 
might under the new plan be deposited in the Federal reserve banks, the 
balance statement of the Federal reserve banks, under the showing of the 
Bulkley computation, would be: 


2.” ae ee ee ees ae ._.$475,261,000 
i = pets aes None 
Total : = $475,261,000 : 
are ae a Gate < acca ------ $53,701,000 | 
PENN nw cia ys om Came wae e BNR VIS a ee aE 421,560,000 
Total as : REG Se Pe eee Te $475,261,000 


This would show a very large cash reserve against deposits, permitting 
not only all of the present loans now existing in the country to stand exactly 
as they are, but also allowing a very large expansion of credit, because the 
reserve which the Federal reserve banks themselves are required to hold and 
maintain is to be only 35% of their deposits. 

On this showing the country banks would have in their own vaults about 
$120,000,000 more than required by law, and they would have balances with 
their reserve agents of $230,000,000 in excess of what they need to count as 
reserves. The reserve city banks would not have any excess cash, but they 
would have a deposit with reserve agents of about $157,000,000 more than 
they could count as reserves, while the central reserve city banks would have 
a free balance of $70,000,000. 

This indicates a considerable margin of lending power in the hands of the 
banks without any resort to rediscount. Should the country banks, or the 
reserve city banks, expand their loans they would have a greater demand for 
cash and would be obliged to set up bigger balances than those here shown 
for the Federal reserve banks. This operation would probably cause a 
heavier draft against the national banks in the central reserve cities of New 
York, Chicago and St. Louis and would, therefore, reduce their free bal- 
ance. If it went to any considerable extent it might cven compel some 
rediscounting. The banks would be in much easier shape and the require- 
ments would be stiffer for the reserve city banks. 

The computation, showing the probable practical operation of the bank 
reserve section and transfers of funds, necessitated by the new Banking Law 
during the first twelve-month period, is contained in the accompanying 
tables : 

The country banks on Jan. 13, the date of the last national bank call, had 
net deposits subject to reserve requirements amounting to $3,738,090,000. 
The Federal Reserve Act requires country banks to hold and maintain 
reserves equal to 12% of the aggregate amount of their demand deposits 
and 5% of their time deposits. The demand, or commercial! deposits, on 
Jan. 13, aggregated $2,982,076,000 and 12% of this was $357,849,000. 
The savings deposits in country banks was $755,914,000 and 5% of this 
was $37,795,000. The total reserve, therefore, required of the country 
banks, on the basis of the deposits’ showing of Jan. 13, would be $395,- 
644,000. 

The Federal Reserve Act requires the country banks, for a period of 12 
months after the Secretary of the Treasury shall have officially announced 
the establishment of a Federal reserve bank in any district, to establish and 
maintain two-twelfths of their required reserve in the Federal reserve 
banks. This two-twelfths amounts to $65,940,000. 

The capital and surplus of the country banks on Jan. 13 was $994,066 ,000, 
of which they would be required by the Federal Reserve Act to make 6% 
subscriptions to the stock of the Federal reserve banks, of which they would 
have to pay one-half, or 3%, within 6 months after the Reserve Bank 
Organization Committee issues its subscription call, following its designa- 
tion of the cities in which the Federai reserve banks are to be organized 
and its fixing of the limits of the reserve banking districts. The payment 
by the country banks on account of their subscriptions to stock in the 
Federal reserve banks would, on the showing of the Jan. 13 bank call, 
amount to about $29,821,000. 

The Federal Reserve Act does not require, but leaves optional with the 
Secretary of the Treasury, the withdrawal or retention of Government de- 
posits in the national banks. In his discretion the Secretary of the Treas- 
ury may draw out all or part of the Government deposits from the national 
banks and place them in the new Federal reserve banks. 

Assuming that the Secretary of the Treasury might transfer all these 
Government deposits from the national banks into the Federal reserve 
banks, the country banks would have to make a payment of the total 
amount of Government deposits they would have, at the time of such 
transfer. On Jan. 13 the country banks had Government deposits aggre- 
gating $34,264,000. Some of this was money deposited by the Government 
to assist the banks in aiding the movement of the crops. Before the first 
of the Federal reserve banks are organized much of this will be paid into 
the Treasury. But if the country banks were required to turn over all 
their deposits on the basis of the January bank call, they might turn over 
such deposits aggregating $34,264,000. 

While it is not known whether the Secretary of the Treasury will require 
these deposits to be shifted into the Federal reserve banks, the com- 
putation assumes that this will be done, for the purpose of ascertaining just 
what would be the showing under the severest possible conditions. On 
this basis the total payment to the Federal reserve banks by country banks 
—in deposits of 2-12ths of their required reserve ,capital stock subscrip- 
tion, and Government deposits—would be approximately $130,025,000. 

The present balances, on the basis of the January bank call, of all the 
country banks with the reserve agents, amounted to $524,688,000. This 
shows that they could make all of the payments which the computation 


assumes would be required by the Federal Reserve Act by drawing against | 


their reserve agents for $130,025,000, and still allow $394,663,000, or more 
than three-fourths of their total balances, to remain on deposit with their 
agents. 

Records in the office of the Comptroller of the Currency for a period 
of years show that the balances carried by the country banks with reserve 
agents generally are about two-fifths in the central reserve banks in Chicago, 
New York and St. Louis, and three-fifths in the reserve banks in the other 
forty-seven reserve cities. On this basis, about $52,010,000 would be 
withdrawn by the country banks from the central reserve and $78,015,000 
would be withdrawn by the country banks from the reserve city banks. 
The country banks would be required to do no rediscounting in order to 
meet the requirements of the Federal Reserve Act. 

The showing for the requirements imposed upon the national banks in the 
forty-seven reserve cities is also remarkably interesting. Like the country 
banks they would also not be required to ask for any rediscounting to meet 
the requirements of the Federal Reserve Act regarding reserves, capital 
subscriptions, or transfer of Government deposits from the reserve city 
banks to the new Federal reserve banks, 


| of the reserve city banks on Jan. 











The commercial deposits of the reserve city banks on the Jan. 13 bank 
call aggregated $1,808,770,000, and if $78,015,000 were withdrawn by the 
country banks that would leave so much less (in the reserve city banks) 
subject to reserve requirements. Therefore, the reser.e city banks would 
have approximately only $1,730,755,000 in commercial deposits, against 
which they would have to maintain a reserve of 15°, or $259,613,000. 
On Jan. 13 the national banks in the 47 reserve cities had savings deposits 
aggregating $98,695,000, against which they would have to maintain a 
reserve of 5%, or $4,934,000. So the total reserve—against both com 
mercial and savings deposits—to be required of the reserve city banks under 
the Federal Reserve Act would be $264,547 ,000. 

The Federal Reserve Act would require the reserve city banks to deposit 
at least three-fifteenths of this required reserve in the Federal reserve 
banks for a period of twelve months, or $52,909,000 of the required reserves 
would be deposited in the Federal reserve banks. The capital and surplus 
13 was $447,856,000, of which they 
would have to pay in 3%, or $13,435,000 as stock subscription to the 
Federal reserve banks. Assuming that the city banks might 
also be required to give up their United States deposits, aggregating $33, 
926,000, under the January bank call, it would mean a payment of $99, 
970,000 on account of the reserve city banks to the Federal! reserve banks. 

Since the country banks would have withdrawn approximately $78, 
015,000 from the reserve city banks, this added to the $99,970,000, which 
the reserve city banks would have to pay on their own account to the 
Federal reserve banks, would make a total of $177,985,000 the reserve’ 
city banks would have to pay over to the Federal rese wa banks for them 
selves and on account of withdrawals by their country ban < correspondents 
to enable the latter to meet their own payments to 
banks. 

The present cash holdings of the reserve city banks on the basis of the 
Jan. 13 bank call aggregate $268,681,000. The Federal Reserve Act would 
require these banks to hold and maintain six-fifteenths of the required 
reserve in their own vaults for a period of thirty-six months. The new 
six-fifteenths cash reserve requirement would be $105,818,000, releasing 
$162,863,000 of money which the reserve city banks now hold in their own 
vaults. This cash release is $15,122,000 less than the total payments of 
$177,985,000 to be made by the reserve city banks. On this showing 
the reserve city banks might draw upon their agents in the three central 
reserve cities of New York, Chicago and St. 
$15,122,000. 

The present balances of the reserve city banks on the basis of the Janu 
ary bank call, with their central reserve 
and if $15,122,000 were 
the reserve 


reserve 


he federal reserve 


Louis for approximately 


agents, 
withdrawn from thes 
banks, to enable the 


amounts to $278,098,000, 
“al reserve agents, by 
latter to meet their pay 

ment of $177 ,985,000, the computation indicates that the re ecity banks 
would still have a balance of about $262,976,000 remaining with their 
central reserve agents. They would not be required to rediscount in order 
to meet the requirements of the Federal Reserve Act during the first twelve 

month period. 

The central reserve city banks on Jan. 13 had commercial deposits of 
$1,579,645,000, from which the withdrawals by country banks and by 
reserve city banks would have to be deducted. The computation shows 
that the country banks would withdraw approximately $52,010,000 and 
that the reserve city banks would withdraw approximately $15,122,000, 
making a total of $67,132,000 in withdrawals, on the part of correspond 
ent banks, leaving $1,512,513,000 of commercial deposits. 

Against these commercial deposits the central reserve city banks would be 
required by the new law to maintain a reserve of 18%, or $272,252,000. 
The central reserve city banks, likewise, have savings deposits of $1,244,000 
that will be subject to a requirement of 5% under the new law, and this 
5% would amount to $62,000, so that the total reserve required to be kept 
by the central reserve city banks against both commercial and savings 
deposits would aggregate $272,314,000. 

The Federal Reserve Act would require the central reserve city banks to 
deposit seven-eighteenths of this required reserve in the Federal reserve 
banks. Such deposits of reserve in the Federal reserve banks would 
approximate $105,896,000 on the showing of the last bank call. Besides, 
the central reserve city banks had a capital and surplus of $348,195,000 
on Jan. 13. 3% of this, representing one-half of their subscription to stock 
in the Federal reserve banks, would be $10,445,000. Assuming that the 
central reserve city banks would give up their Government deposits, which 
were $8,925,000 on Jan. 13, the total payment required to be made by the 
central reserve city banks on their own account to the new Federal reserve 
banks would approximate a total of $125,266,000. 

The payments which the reserve city banks would require them to make 
would be approximately $15,122,000, and the country banks would draw 
against the central reserve city banks for $52,010,000, which, with $125,- 
266,000 that the central reserve city banks would probably pay on their 
own account, would give $192,398,000 as the total payment to be made 
by the central reserve city banks of New York, Chicago and St. Louis. 

The cash holdings of the central reserve city banks under the bank call 
of Jan. 13, amounted to $429,198,000, and the amount of reserve required 
under the new law, if the central reserve city banks deposit seven-eight- 
teenths of their reserve in the Federal reserve banks, would be eleven- 
eighteenths of their required reserve which they would carry in their own 
vaults, say $166,418,000. Subtracting this from their cash holdings of 
$429,198,000 would release $262,780,000 of cash. 

The central reserve city banks could, therefore, pay $192,398,000 to the 
Federal reserve banks for their own account and for the account of the 
reserve city banks and for the country banks, and have a free balance 
of $70,382,000 left. This is the showing of the computation without the 
requirement of any rediscounting by the central reserve city banks. 
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BONDS WHICH ARE AND BONDS WHICH ARE NOT 
TAX-EXEMPT. 
[FIFTEENTH ARTICLE.] 

We add still another to our series of articles classifying the 
bonds of United States railroads so as to show which issues 
contain tax provisions binding the companies themselves 
to assume or pay any taxes they may be called upon to 
deduct in making payments of interest and which issues are 
without provisions of that kind. The matter has particular 
reference, of course, to the Federal Income Tax Law, just en- 
acted, under which the Government undertakes to collect the 
normal income tax of 1% at the source of the income, and 
the companies are called upon to withhold the tax in making 
interest or coupon payments unless the holder of the bond is 

cmpt from the tax. 
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We began the series wel nathan’ in the “Chronicle” of Nov.22, 
pages 1467-1470. The second contribution appeared Nov. 


29, pages 1549-1552; the third 
fourth, Dec. 13, pages 1700-1 
1788-1791; the sixth, Dec. 27 


, Dec. 6, pages 1627-1629; the 
702; the fifth, Dec. 20, pages 


, pages 1862-1864; the seventh, 


Jan. 3, pages 43-45; the eighth, Jan. 10, pages 109-111; the 


ninth, Jan. 17, pages 201-203; 


the tenth, Jan. 24, pages 271- 


272, the eleventh, Jan. 31, pages 345-346; the twelfth, Feb. 
14, pages 490-494, the thirteenth, Feb. 21, pages 562-563 and 
the fourteenth, Feb. 28, pages 652-3. 

A complete index to the steam railroads whose securities 
have been classified will be found in our issue of Feb. 14, 


page 490. In the following we 


furnish an index to the electric 


railway and public utility securities which have been classified. 


Albany Southern RR., Feb. 14, p. 491. 
Amer. River Elec. Co., Feb. 28, p. 653. 
Appalachian Pow. Co., Feb. 28, p. 653. 
Apple River Pow. Co., Feb. 28, p. 653. 
Ark. & Terr. Oil & G. Co., Feb. 28, p.653. | 
Ark. Val. Ry., L.& PCo., Feb. 28, p. 653. | 
Atlantic City & Sh. Co., Feb. 14, p. 491.) 
Atlantic Shore Ry., Feb. 21, p. 562. 
Aub. & Syrac. E. RR., Feb. 21, p. 562. 
Aurora Elgin & Ch. RR., Feb. 14, p. 491. 
Austin (Tex.) St. Ry., Feb. 14, p. 491. 
Baton Rouge El. Co., Feb. 14, p. 491. 
Beaumont Trac. Co., Feb. 14, p. 491. 
Berkshire Power Co., Feb. 14, p. 491. 
Biddeford & Saco RR., Feb. 14, p. 491. 
Blackst. Val. G. & E. Co., Feb. 14, p.491. 
Blue Hill St. Ry., Feb. 14, p. 491. 
Boston Elev. Ry., Feb. 14, p. 491. 

Bost. & Worc. St. Ry., Feb. 14, p. 491. 
Broad Rip. Tr. Co., Feb. 14, p. 491. 
Bucks Co. Inter. Ry., Feb. 21, p. 562. 
Buf. Lock. & Roch. Ry., Feb. 21, p. 562. 


491. 


| Mankato Gas & El. Co. 


| Minot Light & Tel. Co., Feb. 


| Keo. Gas L. & Coke Co., Feb. 14, p. 491. 
Key West El. Co., Feb. 14, p. 491. 
Kingston Cons. RR., Feb. 21, p. 562. 


| Lanc. Co. Ry. & Lt. Co., Feb. 28, p. 653. 


Lewisburg (Pa.) Milton & Watsontown 
Pass. Ry., Feb. 21, p. 562. 
Lincoln (Neb.) Tr. Co., Feb. 14, p. 491. 
Louisville Gas & El. Co., Feb. 28, p. 653. 
Louisville Lighting Co., Feb. 28, p. 653. 
Louisville Trac. Co., Feb. 21, p. 562. 
Lowell El. Lt. Corp., Feb. 14, p. 491. 
Manch. Trac., Lt. & P. Co., Feb. 21, 
p. 562. 
, Feb. 28, p. 653. 
Maryland Elec. Rys., Feb. 14, p. 491. 
Mass. Cons. Rys., Feb. 14, p. 491. 
Milf. & Uxb. St. Ry., Feb. 14, p. 491. 
Milwaukee Nor. Ry., Feb. 21, p. 562. 
Minneap. Gas & El, Co., Feb. 28, p. 653. 
28, D. 653. 
Miss. River Power Co., Feb. 14, p. 491. 
Miss. Vall. G. & El. Co., Feb. 28, p. 653. 





p. 491 


Union Street Ry., Feb. 21, p. 562. West Chester Kennett & Wilm. Elec. 
Union Tr. Co. (Cofteyville, Kan.),| Ry., Feb. 14, p.491. 
Feb. 14, p. 491. W. Chester (Pa. ) St. Ry., Feb. 14, p. 491 


Union Tr. Co. of Ind., Feb. 14, p. 491. 

United Gas & Elec. Corp. and subsidi- 
aries, Feb. 28, p. 653. 

United Lt. & Rys. Co., Feb. 14, p. 491. 

Utah Lt. & Ry. Cos., Feb. 14, p. 491. 

Vicksburg Lt. & Tr. Co., Feb. 14, p. 491. 

Walkill Transit Co., Feb. 21, p. 562. 

Washington Baltimore & Annapolis Elec- 
tric RR., Feb. 21, p. 562. 

Waterloo Cedar Falls & Nor. Ry., Feb. 
14, p. 491. 


West. N. ¥. & Pa. Tr. Co., Feb. ai, D. 
562. 

Western Ohio RR., Feb. 14, p. 491. 

West. States G. & El. Co., Feb. 28, p.653. 

Whatcom Co. Ry. & Lt. Co., Feb. 14, 








p. 491. 
be Pee Ww Cas. & Del. City Ry., Feb. 
1 
Willatnette Valley Co., Feb. 28, p. 653. 
| Winona Interurb. Ry., Feb. 21, p. 562. 
| Woonsocket El. Mach. & Power Co., 
| Feb. 14, p. 491. 


To the foregoing we now add 26 additional electric prop- 
erties, as follows: 


Alabama City Gadsden & Attalla Ry.! Philadelphia Company (including affili- 
Albia Interurban Ry. | ated and controlled companies). 
Binghamton Ry. | Pittsb. Harmony Butler & Newcastle Ry. 
| Burlington (Vt.) Traction Co. | State Belt Electric Street Ry. 
Cleveland Ry. Stark Electric Railroad. 
Indianapolis & Louisville Traction Ry.| Trenton Bristol & Philadelphia St. Ry. 
Illinois Traction Co. and subsidiaries. United Rys. & Electric Co. of Baltimore. 
Lake Shore Electric Ry. United Rys. Co. of St. Louis. 
Long Island Consol. Electric Rys. Valley Railways. 
| Marquette County Gas & Electric Co.| Washington Railway & Electric Co. 
Massachusetts Elec. Cos. and subsidiaries| Western Railway & Light Co. 
Montoursville Passenger Ry. Westmoreland County Ry. 
| North Carolina Public Service Co. | Youngstown & Ohio River RR. 
| Northern Cambria Street Ry. | 


ALABAMA CITY GADSDEN & ATTALA RAILWAY. 
Issued with Taz-Ezemption Clause. 
Int. Maturity Date. Outstand’ 
M-N Nov. 1 1936 $293.000 
ALBIA (IOWA) INTERURBAN RAILWAY. 

Issued without Reference to Tazes. 


Int. Maturity Date. Outstand’g. 
J-D To June 1930 #$235,900 





| New mortgage 5s 


First mortgage 6s 


(H. M.) Bylilsby & Co. (controlled| Mobile Elec. Co., Feb. 28, p. 653. _ _*Company is paying coupons in full without deduction of normal Fed- 
properties), Feb. 28, p. 653. Muncie & Port. Tr. Co., Feb. 21, p. 562. | eral income tax. 
Cape Breton El. Co., Feb. 14, p. 491. Muskegon Tr. & Ltg. Co., Feb. 21, p.562. a 
Carolina Pow. & Lt. Co., Feb. 14, p. 491. Muskogee El. & Gas Co., Feb. 28, p. 653. BINGHAMPTON RAILWAY. 
Calais (Maine) St. Ry., Feb. 14, p. 491.| Muskogee Gas Co., Feb. 28, p. 653. Issued without Reference to Tares. 
Cent. Calif. Trac. Co., Feb. 21, p. 562. Muskogee G. & El. Co., Feb. 28, p. 653. Int. Maturity Date. Outstand’ 
Chambersburg Greencastle & Waynes-| Muskogee Ice & Pow. Co., Feb. 28, p.653. | First consol. M. 5s ($2,500,000)_________ M-N Nov.11931 $1,326, 060 
_boro St. Ry., Feb. 14, p. 491. New Bedf. & Onset St. Ry., Feb. 14, p. | Binghampton RR. mortgage 5s__________ -J To Sept. 1923 592/000 
Charleston (S. C.) Cons. Ry. & Ltg.,| 491. Bing. Lest. & Un. 1st M. &6............. J-D June 1 1925 147.000 
Feb. 14, p. 491. New Eng. Inv. & Secur. Co. and sub- s 
Chic. City & Conn. Rys., Feb. 14, p.491.| _ sidiaries, Feb. 14, p. 491. BURLINGTON (VT.) TRACTION CO. 
Chicago Elev. Rys., Feb. 14, p. 491. New Jer. & Pa. Tr. Co., Feb. 21, p. 562. Issued wi Taz-Exemptio lause. 
Chicago & Int. Trac. Co., Feb. 14, p.491. New Lon. G. & El. Co., Feb. 14, p. 491. with e-Ezemption Clau > . 
Chic. & Oak Park El. RR., Feb. 14, p.491 Newport & Prov. Ry., Feb. 21, p. 562. egg Int. Maturity Date. Outstand’g. 
Chicago Rys., Feb. 14, p. 491. Northampton Tr. Co., Feb. 14, p. 491. 30-year o7/0 nds_.------------------- --- 1942 $350,000 
Cine, Newp. & Cov. Tr. Co., Feb. 21,| Northern Htg. & El. Co,, Feb’ 28, p, 653 CLEVELAND RAILWAY. 
. .ewp. «& OV. ® On, Dd. & ) e £.< ‘ ,rebd. £5, p. 6006. Ps . 
p. 562 Northern Tex. Tr. Co., Feb. 14, D491 , Issued with Taz-Exemption Clause. 
Citizens’ Trac. Co., Feb. 21, p. 562. Nor. Id. & Mon. Pow. Co., Feb.28,p.653. Int. Maturity Date. Outstand'g. 
Cleve. & Erie Ry., Feb. 14, p. 491. Nor. Miss. Riv. Pow. Co., Feb. 28,p.653. | First mtge. 5s ($35,000,000)...__......_--} M-S Mar.11931 $5,495,000 
Colo. Springs & Int. Ry., Feb. 14, p. 491. Nor. Ohio Tr. & Lt. Co., Feb. 28, p. 653. ee ae : 
Colum. (S. C.) G. & El. Co., Feb. 14,| Northw. Pa. Ry., Feb. 21, p. 562. EVANSVILLE (IND.) RAILWAYS CO. 
», 491. North. States Pow. Co., Feb. 28, p. 653. Issued with Taz-Ezemption Clause. 
Columbus Elec. Co., Feb. 14, p. 491. Okla. Gas & Elec. Co., Feb. 28, p. 653. oo Maturit Date. Outstand’ 
Columb. Mag. Spgs. & Nor. Ry., Feb. 14,| Olympia Gas Co., Feb. 28, p. 653. am al ” As arecy us tand g. 
». 491 | Coenen thes. iee.. Heb. 14. b. 401 First & ref. mtge. 5s ($5,000,000) ----------- 953 $273,000 
AR. feSoogi oe mee dcdiag pa aig Sal PR, tag Collateral 6% notes........-....-------d \-O = April 1 1918 185,000 
Colum. Mar. & Bucy. Ry., Feb. 21, p.562 Otsego & Herk. RR., Feb. 21, p. 562. Evans. & E. Elec. Ry. Ist M. 5s A-O April 1 1936 691.500 
Colum. New Alb. & Johnstown Trac.) Ottumwa Ry. & Lt. Co., Feb. 28, p. 653. | pif? Se aye Pa med rs zo Sos ee 
- . ae = ‘ : +t Evans. & Mt. V. Elec. Ry. hs Ce A-O Oct. 1 1925 350,000 
Co., Feb. 21, p. 562. Ottumwa Trac. & Ltg. Co., Feb.28,p.653. Evans. Term. Ry. Ist M. j-J Jan. 1 1939 300000 
Columbus Power Co., Feb. 14, p. 491. Pacific Coast Power Co., Feb. 14, p. 491. ase nin Traction 1st M. ~All 4-O < ril 15 1927 105.000 
Connecticut Power Co., Feb. 14, p. 491. Pacific Gas & El. Co., Feb. 14, p. 491. ao an wate a 4 PD o . os 
see. , ee ee = is eee | eeccatta Se Saar tikes are , Owensboro City RR. Ist M: "6s i acguasadaie Se tc J-J Jan. 1 1932 200 ,000 
Consumers’ Pow. Co., Feb. 28, p. 653. Pacific N. W. Tr. Co., Feb. 14, p. 491. \ General mortgage 6s M-N May 1 1933 200'000 
Dallas Elec. Co., Feb. 14, p. 491. Paducah City Ry., Inc., Feb. 14, p. 491. ‘ s Fee esa sees eendawecasd ae , 
Dayton Cov. & Piqua Trac. Co., Feb. 14,; Paducah St. Ry. Co., Feb. 14, p. 491. ILLINOIS TRACTION CO. SYSTEM. 
p. 491. Paducah Tr. & Lt. Co., Feb. 14, p. 491. . : “ear : 
Des Moines City Ry., Feb. 14, p. 491. | Pawtucket El. Co., Feb. 14, p. 491. Issued with Taz-Ezemption Clause. 
Eastern Tex. Elec. Co., Feb. 14, p. 491.| Pawt. Gas Co. of N. J., Feb. 14, p. 491. ; - ; _ Int. Maturity Date. Outstand’g. 
East. Wise. Ry. & Lt. Co., Feb. 14, p.491 Pensacola El. Co., Feb. 14, p. 491. { Bloomington & Normal Ry. & Light Ist 
Edison El. Ill. Co., Brockton, Feb. 14, People’s Lt., P. & Ry. Co., Feb. 14, p.491 . one o- Py © ($8,800 £00) caceeede ae 77 . i i by sity elo 
p. 491. Petal. & San. Rosa (Cal.) Ry., Feb. 14, «GN. Be. . & Eh. 180 BE. OS... ~~... - - d= une 27 ), 
Elec. Light & Power Co. of Abington and. ip. 491. St. Louis El. Term. Ry. lst M. 3%-5% . 
Ein Wat Li & Ri Co, Feb.28,p.653.|Fonee Eee On eb. ia, p aah owns fe 
tlm. Wat., Lt. & .Co., Feb. 28, p.653.| Ponce Elec. Co., Feb. » p. 491. { an ] F » ~ 
El Paso Elec. Co., Feb. 14, p. 491. Pueb. Sub. Tr. & Ltg. Co., Feb. 28, p. 653. Co. cons. & ref. coll. tr. 5s ($15, 000, ‘000) ‘M-S Mar. 1 1938 2,291 ,000 
Empire Un. Rys., Inc., Feb. 21, p. 562. Pueblo Trac. & Ltg. Co., Feb. 28, p. 653. | Danville Street Ry. & Lt. ref. BA. S6...... J J To Jan.11925 670,000 
Enid Elec. & Gas Co., Feb. 28, p. 653 Puget Sound Elec. Ry., Feb. 14, p.491. | Danville & Northern M. 5s__--...---.M-S_ Sept. 1 1914 17,000 
Escanaba (Mich.) Tr. Co., Feb. 14, p.491 Puget Sound Int. Ry. & Power Co., | nes ay & -. re S ($7, 500, 000)-22M-S 7: } he tye 
Evansv. Sub. & Newb. Ry., Feb. 14, p. Feb. 14, p. 491. ecatur Ry. & L st consol. M. 5s_.-- ec. 93: 743, 
491. . : Puget Sount Power Co., Feb. 14, p. 491. | Consol. & ref. M. 5s ($7,500,000)....M-S ar. 1 1938 869,000 
Everett Gas Co., Feb. 28, p. 653. Puget Sound Tr., Lt. & P. Co., Feb. 14, Decatur Gas & Elec. Ist M. weenie >" N o May 1930 240,000 
Everett Ry. & El. Co., Feb. 14, p. 491. p. 491. Sec ond mortgage < 5S omesescasaccant an. 1 1930 90.000 
es Ry., Lt. & Water Co., Feb. 14,, Putnam & Westch. Tr. Co., Feb. 21, p. ort =o gg Bee, ig¢ Mi, B302--—- 5 an. 1 1921 212,000 
p. 491. 562. rb lamp G. ’ 
Everett Water Co., Feb. 14, p. 491. Red River Pow. Co., Feb. 28, p. 653. & ref. deb. 5s ($4,000,000) - ----------- M-S Mar. 1 1938 689,000 
Fargo& Moorhead St.Ry.,Feb.28,p.653., Reno Pow., Lt. & Wat. Co., Feb. 14, p. Urbana Lt., Ht. & Pow. Co. Ist M.5s..M-N To May 1 1920 29,000 
Ft. Smith Lt. & Trac. Co., "eb. 28,p.653.| 491. First consol. M. §8..--.------------ J-D To Mar.11927 92,000 
Frankf. Ta. & Holm. Ry, Feb. 21, p.562.| Republic Ry. & Lt. Co., Feb. 28, p. 653. | Consol. & ref. M. 5s--..-----.----- M-S) Mar. 1 1938 10,000 
Gainesv. (Ga.) Ry. & P. Co., Feb. 14, Rich. Lt. & RR. Co., Feb. 21, p. 562. as eroo8 ‘ono ight Co. Ist consol. Jen. 1 1081 573 
. 491. Roch. & Manitou RR., Feb. 21, p. 562. | 1. 5s ( am eS a ean mm nnn mt an. vol | 573,000 
Galesb. & Kew, (Ill.) El. Ry., Feb. 21, Rock. Thom. & Cam. St. Ry., Feb. 14, { “= ~ Ist ad ref. M. 5s ($3,600, {000)--F-A Peer a6: tw 26 ir st ¥,": 
p. 562. p. 491. yeneral mortgage 5s.------.--------- e ) 13, 
Falveston Elec. Co., Feb. 14, p. 491. San DiegoCon.G.&E.Co.,Feb.28,p.653. Central Ry. first M. 5s.-..--.-.------/ A-O = April 11915 570,000 
Galv.-Hous. El. Co., Feb. 14, p. 491. Sapulpa Electric Co., Feb. 28, p. 653. | Topeka Ry. Ist M. 5s ($1,250,000) - -oad-J Jan. 11930 1,160,000 
Galv.-Hous. El. Ry. Co., Feb. 14, p. 491. Savannah Elec. Co., Feb. 14, p. 491. Bloomington Decatur & C hampaign RR. ~ . 
Geneva Sen. Falls & Aub. RR., Feb. 14, Savannah Power Co., Feb. 14, p. 491. ist & net. M » ($15,000,000) ----.---- He nl : eH 1. 
- 491. Sav. Th. & Isl. of Hope Ry., Feb. 14, yeneral mortgage 5S-- ---- sesennseans -} ° P z 
Grand Forks G. & El. Co., Feb. 28, p.653. p. 491. | Danville Urbana & Champaign Ry. Ist ; 
Gultp. & Miss. Coast Tr. Co., Feb. 14, Scioto Val. Trac. Co., Feb. 14, p. 491. | M. ly meres ° i agg i, 3.000 10 
p. 491. Scran. & W.-Barre Tr. Corp., Feb. 14, econd mortgage OS------------------ atta Pe > ease 
Ham. Lt. & Pow. Co., Feb. 14, p. 491. p. 491. ’ | General mortgage 6s-------.-----..-- M-1! 1930 700,000 
Harrisburg Rys., Feb. 14, p. 491. Seattle Elec. Co., Feb. 14, p. 491. | Illinois Cent. Trac. Ist M. 5s ($2,000,000) - x D Dec. 11933 1,469,000 
Hartf. & Sp’gfield St. Ry., Feb. 14, p.491| Seattle Ry. Co., Feb. 14, p. 491. General mortgage 5s and 6s_-_-------- J-D 1929& 1931 99 
Hanover & McSher. St. Ry., Feb. 14, p.| Selma (Ala.) St. & Sub. Ry., Feb. 14, | 
| 


Holyoke (Mass.) St. Ry., Feb. 14, p. 491 
Houghton Co. El. Lt. Co., Feb. 14, p.491 
Hought. Co, St. Ry. Co., Feb. 14, p. 491.) 
Hought. Co. Tr. Co., Feb. 14, p. 491. 
Houston Elec. Co., Feb. 14, p. 491. 
Hudson Riv. & East. Tr. Co., Feb. 21, 
p. 562 

Humboldt Tran. Co., Feb. 14, p. 491. 
Indiana Rys. & Lt. Co., Feb. i. p. 491. 
Ind. Col. & Sou. Tr. Co., Feb. 21, p. 562.| 
Inter-State Lt. & P. Co., Feb. 28, p. 653. 
Interurb. Ry. (Des Moines), Feb. 14, 


Inter. Ry. & Term. Co., Feb. 14, p. 491. | 
Iowa Ry. & Lt. Co., Feb. 14, p. 491. 


Ironw. & Bess. Ry. & Lt. Co., Feb. 14, 
p. 491. 

Jack. (Miss.) Lt. & Tr. Co., Feb. 14, 
p. 491 


Jacksonville El. Co., Feb. 14, p. 491. 
Jacksonville Tr. Co., Feb. 14, p. 491. 
Jop. & Pitts. (Kan.) Ry., Feb. 14, p. 491.) 
Kentucky Pipe Line Co., Feb. 28, p. 653. 
Keokuk Elec. Co., Feb. 14, p. 491. 
ow El. Ry. & Pow. Co., Feb. 14,} 
p, 491. 


.| Shreve. Trac. Co., Feb. 14, 


| Sou. Lt. & Tr. Co., Feb. 21, 


| Tacoma Gas Lt. Co., Feb. 28, 


p. 491. 


| Sierra Pac. Elec. Co., Feb. 14, p. 491. 


Sioux Falls El.Lt.& P.Co.,Feb.28,p.653. 
Sioux}Falls Lt. & P. Co., Feb. 28, p. 653. 
p. 562. 
Southwest. Gen. Gas Co., Feb. 28, p. 653. 
Southw. Mo. RR., Feb. 14, p. 491 


|Southw. (Tex.) Tr. Co., Feb. 14, p. 491. 


| Spok. & Inl. Emp. RR., Feb. 14, p. 491. 
Stand. Gas & El. Co., Feb. 28, p. 653. 
Stone & Webster Cos., Feb. 14, p. 491. 


| Suffolk Tr. Co., Feb. 21, p. 562. 
| Sydney & Glace Bay Ry., Feb. 14, p.491. 


Syrac. & So. Bay El. RR., Feb. 21, p.562. 

p. 653. 

Tacoma Gas & El. Lt. Co., Feb. 28,p.653. 

Tacoma Ry. & Pow. Co., Feb. 14, p. 491. 

Tampa El. Co., Feb. 14, p. 491. 

Terre Haute Ind. & East. Trac. Co., 
Feb. 21, p. 562. 


| Third Av. Ry., N. ¥Y.C., Feb. 14, p. 491. 


Toledo Bowling Green & Sou. Tr. Co., 
Feb. 14, p. 491. 

Union Cons. Elev. Ry., Feb. 14, p. 491. 

Union Elec. Co. (in Iowa), Feb. 14, p.491 

Union Lt. 


St. Louis Springfield & Peoria RR. Ist & ‘ 





,»Ht.& Pow. Co., Feb. 28,p.653. + 





fet. BE. SS CeO re Ge sosecscwccss D Dec. 1 1939 ,653 ,000 
General M. 5s ($15,000 ,000)---.------ M-N 1939 4,157,000 
St. Louis & Spring. Ist M. 5s...-...-..--- -D Dec. 1 1933 51, 
Peoria Bloom. & Cham. Trac. a M.5s..M-N Nov. 1 1936 ¥ 
Danville & East. Ill. ~ } | ef eee F-A 1927 d 
Danville & Southeast Ry. Ist Mw PE cote J-J July 1 1929 60,000 
Des Moines El. Co. Ist M. 5s ($5,000,000). M-N Nov.11938 1,907,000 
Des Moines Ry. & Lt. temp. 5s__-__---- J-J 1935 838,000 
ee Cc al Lt. & Power Ist M. 5s 
iP eae ee ee ae - Dec. 1 1936 515,000 
St. a Electric Bridge Co. Ist M. 3% 
|. § Tg a _M- 8 1929 2,542,000 
Topeka Edison Ist M. 5s ($1,250 000) - -- -J-J Sept. 1 1930 20,000 
Vestern Railways & Light Co 
Atchison Ry., Light & Power Go. lst M. 
® 5s ($1,500 ,000) nek dh ced d sie op Sen M- Nov. 1 1935 750,000 
Galesburg Railw ay & Light Co. new M. és 
5 (8 J xe -J July 1 1934 1,150.000 
Gales. Gas & El. Lt. Ist M. 5s_..---.--/ A-O April 1 1919 350.000 
| Quincy Ry. Ist M. 5s ($1,000,000) ------ F-A Feb. 11932 935,000 
|W ichita RR. & Light Co. ist M. 5s....-.A-O Oct. 1 1919 300.000 
| New mtge. 5s ($1,500,000) -_...-..----- A-O Oct. 1 1932 1,031,000 
| Chicago Ottawa & Peoria Ry. Ist consol. 
& ref. M. 5s ($5.000,000).-....------ -D Dec. 1 1938 2,723,000 
Pe CCE CS OCU OF} OU eee M-S_ Sept. 1 1935 1,304,000 
| Nor. Ill. Lt. & Trac. Ist M. 5s($1,200,000) J-J__s July ! 1923 607 ,000 
Jefferson City Lt., Ht. & Pow. Co. lst M.5sM-N May 1 1925 200 ,009 
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Outstand’g. 


Maturits 
Int. Maturity Date. Outstand’g. Pitts. Craft. & Mans. first mtge. 5s______ J-J July 1 Pas 1924 $176, 

Urb. & Cham. R., G. & E. lst M. 5s..--J-D June 11917 $138,000 | Pitts. & West End first mtge. 5s________- J-J_ July 1 1922 343,000 
Consol. mortgage 5s__..._...--...._. pe July 11929 354,000 | Mt. Wash. St. Ry. Ist M.& coll. trust 5s-A-O Apr. 11933 1,500,000 

Jacks. Gas Lt. & Coke Ist M. 5s__------ J-J Jan. 11931 160,000 | Ween . snonsburg Ry. lst M.. 5s_ -J. J July 1 1932 495,000 
West Light Co.— os y. Is os... -F-/ feb. “ , 

C arenes elton A MM" a Si. 000,000) J- D Dec. 1 1938 775,000 | Pitts. Cannonsb. & Wash. Ry. Ist M. a. a July 1 1937 750,000 
Cairo Elec. & Trac. Ist M. 5S._...----- JT-D June 1 1923 150.000 Un.Tr.Co.ofPitts.gen.M.5s ($10, 000,000) __J- July 1 1997 4,804,000 
Cairo City Gas Co. Ist M. = Sie eaten J-D June 1 1923 75.000 Pitts. Alleg. & Manch mtge. 5s________ ACO Oct. 11930 1,500,000 

Central Lighting Co. collateral trust 5s._..J-J_ July 1 1922 250,000 Second Ave. Trac. 7. 58 (1894)____J- D Dec. 11934 2,026,000 

Marseilles Water & Light Co. Ist M.5s...A-O April 1 1924 25,500 oO do mtge. 5s (1893) -_----- J-J July 1 1933 419,000 
Consol. Water & Light Ist M. 5s_------ M-N_ Dee. 1 1925 50,000 | Wederni Be. & Tiensone Tar. Ry. consol. 

mtge. 5s ($1,250,000)__.....____- J-J May 11942 ——- 1,073,000 
INDIANAPOLIS & LOUISVILLE TRACTION RY. ye & oleae ist Me spent 3 wa.iie Feel 

<< —.. . ..... » x | <A ii Ta ea SONG: da < TRS ieee c - Nov. 92 e 
Issued with Taz-Ezemption Clause. Allegheny Sb A eerie J-J Nov. 1 1920 27000 
Int. Maturity Date. Outstand’g. Perry St. lst M. Pg MuuiGaweene caus J-J Nov. 1 1920 3,000 

First mtge. 5s ($1,500,000)__.........--- A-O Apr. 1 1942 $849,800 | TelGy Sait) 200.20 «OR. ncaa eawen cad J-J Nov. 1 1920 37,0 

Pitts. & Birm. Trac. lst M. 5s_._.....M-N Nov. 1 1929 1,500,000 

LAKE SHORE ELECTRIC RAILWAY. Birm. muee. & 1% | Ist M. 6s_ om S Sept. 1 1931 00, 
Issued with Taz-Exemption Clause. Weet Liberty § St. Ry. tA a oa coe a iJ fuly i 1930 300'000 

Int. Maturity Date. Outstand’g. | Mt. Oliver Incline Ry. first mtge. 6s..M-N Not redee ; 
vires eonacl. 5s MRD. prseanies nes aA a : ieee $1, 1.690" aia wink peciined Plane first mate. 6s___J-J holy Lint 180 ‘ono 
yeneral mtge. 5s d : | eee ee eb. 93 tts Charleroi St. Ry. lst M 5s___-M-N May 1 1932 2,445,000 

Lorain & Cleve. Ist mtge. 5s_____.__..--- J-J July 1 1927 750,000 Charleroi & West Side first mtge. 5s..M-S Sept. 1 1929 i 

Toledo Frem. & Nor. lst mtge. 5s______-_- J-J Jan. 11920 1,500, pala | Alleg. Bellevue & Perry =k Ry. lati M. 5sA-O ie. i 1933 500.000 

Lorain St. Ry. lst consol. M. (3 "000 ,000) J-J July 1 1936 *500,000 | Ben Avon & Emsworth St. Ry. lst M.5sA-O Apr. 1 1936 300,0' 
Lor. 8t. Ry. 1st mtge. 6s__-.........-- J-J Jan. 11915 200, 000 | East McKeesport St. Ry. Ist M. 5s____J-D Dec. 1 1929 250,000 

COL SUMO OR ae ooo a cee eaamas ae M-N Nov. 1 1949 550,000 | Consolidated Traction equip. trust ctfs.6s_F-A To Feb.1918 140,000 

Sand. F. & So. Ry. Ist 5s ($2,000,000)____J-J July 1 1936 645,000 | Ft. Pitt Traction mtge. 5s____.._____- J-D Dec. 21935  1,000,00 

— ‘ Q ; Ardmore Street Ry. first mtge. 5s______ A-O Apr. 11958 1,032,000 
* Allin the treasury of Lake Shore Electric Ry. | Millvale I Etna & Sharps. Ist M. 5s_..M-N Nov. 1 1923 741,000 

N ; , . | Central Traction first mtge. ata = July 1 1929 *375,000 
LONG ISLAND CONSOLIDATED ELECTRICAL COS. sag nm eget ini © mortgage 5s_.A-O Oct. 1 1927 1,250,000 
: : ities ; enn St. Pass. Ry. first mtge. 5s__J-D June 1 1922 250,000 
Issued with Taz oe pol Date. Outstand’g. a ee first mtge. 5s. _--J- July 1 1930 1,500,000 
312 t t tg 3 92) ’ 
Long Island Elec. Ry. Ist M. 5s..------- J-D' “June 11925 $600,000 | W is. & t. Pitts. Ist Mu bs. "M8 Sept-1 1939 2°000:000 
: ilks OS 2 ee eae -D June 1 1931 620,000 
Issued without Reference to Taxes. Pitts. & Wilks. first mtge. 5s.____- J-J July 11931 588,000 
Fi Maturity fare Cutene £. Pittsburgh Traction first mortgage 5s_A-O Oct. 1 1927 750,000 
seeingon = = ee fe Ritts AD nie 1918 535000 8 et rage Sty, gy és “te — ous 1923 aeP one 
) ty. Ist M. 5s__-_.---------4 ¢ uburban Rap. Tr y- Ist } IS-M-S Sept.1 1953 200,00) 
N. Y.& L. I. Trac. ist M. 4448_......... M-N Nov.11942 1,000,000 Pe orningside Elec. St. Ry. Ist M. 5s.-A-O Oct. 1 1935 200,000 
: ncline Plane Co. lst M. 5s......M-S Mar. 1 1935 125,000 
MARQUETTE COUNTY GAS & ELECTRIC CO. Beaver Valley Traction 2d mtge. 6s__--_- A-O Oct. 1 1915 100.000 
Issued with Taz-Exemption Clause. Son consolidated | Parte 30 aa =<. Oct. 1 1950 675,000 
: ’ rene tgage 5s ($ ( ~~ ' re M Nov. 1 1953 700,000 
Int. Maturity Date. Outstand’g. ewe tag Ry. 2d M. F-A Feb .2 P Or" 
- ' ‘ aoe Y s Elec. St. Ry. 2d M. 6s________ »b.20 1915 25,000 

First mortgage 6s ($1,000,000)-.-------- J-J- Jan. 11930 *$361,000 | pittg R Beaver St. Ry i 75 

8. g St. Ry. 1st 5s (1: 500,000) J-J July 1 1938 a750,000 
*Free of all taxes except income or inheritance taxes. Company is pay- Duquesne Light Co—Alleg. C M. 5 np: CO. — Feb. 11915 pre 000 
ing Federal income tax of 1% on this issue. Sou. Heat, Light & Pow or lst tM. 38225-D Dec. 1 19149 300.000 
. YatTen > 1 a ANTE | Mononga t. & Power Ist M. 5s____-- J-D June 1 1949 1,700,000 
MASSACHUSETTS ELECTRIC COMPANIES. | Consol. Gas Co. of Pittsburgh Ist M7 B8..F-A Feb. 11948 [000.000 

Interest payable with Deduction of Federal Income Taz. j 


Int. Maturity Date. Outstand’g. 

Collateral trust 5° notes_._..__...........M-N May 11915 $3,100,000 
Ba State Street Railway— 
Seria ON SS ee F-A To 1932 1,975,000 
Bos. & doy ref. M. 4s ($15,000,000) - ---- J-J July 11954 7,179,000 
Mystic Valley Ist mtge. 5s__..........-- J-J Jan. 11919 60. 000 
Lynn & Bos. ist mtge. §s_.............. J-D Dec. 11924 3,723,000 
Geotn. Row. & Ips. Ist mtge. 5s__....--- J-D June 1 1920 180,000 
Hav. Geotn. & Dan. Ist mtge. 5s__.---.-- M-S' Mar.1 1919 35,000 
Lynn & Boston 6% notes___.........---/ A-O Apr. 11917 405,000 | 
Glous. & Roc kport aa F-A Feb. 11915 10,000 
Glous. Essex & Bev . Ist mtge. 5s.......--. J-D Dec. 1 1916 125, psi 
Rockport St. Ry. 6« i I a re A-O Oct. 15 1916 12,500 
Wakefield & Stoneham Ist <_o Yee M-S' Mar.1 1915 150,000 
Low. Law. & Hav. Ist mtge. 5s___..--.- J J-D June 1 192: 774,000 
People’s of W. New bury Ist ‘mine. Ss....d0 Jan. 1 1928 64,600 
Old Col. St. Ry. ref. £ 4s ($10, 000,000) - -J-J July 1 1954 5,692,000 
Brock. (Consol. ) St. Ist \ 1. 5s i a st ls A-( Oct. 1 1924 689,000 
Bos. Mil. & Brock. + mitee. mela? J-J July 11919 100 ,000 
Brock. Bdgw. & Taunton Ist NT. ee F-A Aug. 1 1917 200,000 
Brock. & E. Bdgwater Ist mtge. 5s__----.- F-A Feb. 1 1918 30,000 
Taunton & Brockton Ist mtge. 5s___..--- F-A Aug. 1 1917 100.000 
N. Bed. Mid. td Broc k. lst mtge. 5s.....- j-J Jan. 1 1920 325,000 
Braintree St. - ist "> ae J-J July 25 1914 35,000 
Dighton Som’ ook ¢ Swan. ist eS . J-D Dec. 11915 78,000 
Taunton St. Ry. aaa eee: M-S' Mar.1 1914 200,000 
Prov. & Taun. St. Ry. Ist M. 5s__.......M-S Sept. 11918 150,000 
So. Sh. & Boston ist M. 56_............- F-A Aug. 1 1919 335,000 
Braintree & Weymouth Ist M. 5s..-.-...M-S Mar.1 1917 80,000 
Bdgw. Whit. & Rock. Ist M. §s........-.- M-N Nov.1 1917 85,000 
Rock. ‘& Abingd. ia ee M-N May 11915 100,000 
W. Rox. & Roslindale Ist mtge. 5s_------ M-S' Sept. 11916 117,500 
Norfolk C eatral Ist mtge. 5s__- ret July 11918 32,500 
Norfolk Suburban Ist mtge. 5s we oH July 11914 45,000 
Boston & Revere Elec. St. Ry. Ist M. -M-S-~ Sept. 11928 50,000 
East Middlesex St. Ry. Seder” of 1898, M-S Sept. 11918 120,000 
Ref. bonds of 1902, 4s a = ahaa Jan. 1 1922 


Interest Payable without Deduction of Federal Income Taz. 


Int. Maturity Date. Outstand’gq. 

Nashua St. Ry. Ist mtge. 4s___._._...-. J A-O Oct. 11931 $150,000 
Newport & Fall Rive r ist mtge. 5s____.__F-A Aug. 1 1918 240,000 
Consol. mtge. 4'%s ($1,000,000)____.._J-J July 1 1954 573,000 
Newport Illum. Co. 2d mtge. 6s A-O Oct. 1 1925 63 ,500 
Note.—As to the bonds upon which interest is paid in full by the company 


without deduction of the Income Tax, such action is taken by reason of 
provisions in the leases and not on account of any clauses in the bonds or 
in the indentures securing them. 
MONTOURSVILLE PASSENGER RAILWAY. 
Issued with Taz-Exemption Clause. 
Int. Maturity Date. Outstand'g. 
SOO OF. WAGE: ocnkkccessoonasensce M-N May 1 1938 $112,000 
NORTH CAROLINA PUBLIC SERVICE Co. 
Issued with Taz-Ezremption Clause. 


Int. — Date. Outstand’g. | 
First and ref. mtge. 5s ($3,500,000)__.--- A-O Apr. 11934 $1,544,000 
Greensb. Elec. Co. 5% mortgages-_-~----- 49 203,500 
Salsb. & Spencer Ry. Ist M. 5s.....-.... M-N May 1 1945 516,000 


NORTHERN CAMBRIA STREET RAILWAY. 
Issued with Taz-Exremption Clause. 


Int. Maturity Date. Outstand’ 
1935 


F irst mortgage 5s M-N *$410,0 0 


+E ree of State of Pennsylvania taxes only. 


PHILADELPHIA COMPANY. 
Issued with Taz-Exremption Clause. 


: Int. Maturity Date. Outstand’g. 
First and collateral trust mortgage 5s....M-S Mar. 11949 $6,012,000 
Consol. mortgage and collateral trust 5s..M-N Nov. 11951 15,148,000 
Convertible debenture 5s (1909)_____.___ F-A Aug. : 1919 1,957,000 
Convertible 5% notes (1911) Eee M-N May 1 1914 1,400,000 
Convertible debenture 5s (1912)_ -M-N May 1 1922 9,800,000 


Union Gas (McKeesport) first mtge. 
Pittsburgh Rys.Co.gen.M .5s($20, 000, 000) A-O 
ne ome bonds_ 


1,265,000 
nae 1,450,000 
10, On 000 

000 


car SPWUS GS'OL 1900... casenacssocenct I-D To 1915 

fe lL ca M-S To 1922 ti ‘000 

PE Ne GE BUNS 6. cn cnneecncunens M-S’~ To 1925 175,000 | 
Ww we Liberty & Sub. first mtge. 5s____-_-- J-J Jan. 1 1938 250.000 
South. Trac. Ist mtge. and coll. trust 5s_._.A-O Oct. 1 1950 4,000,000 | 
West End Traction general mtge. 5s_--- -. J-J Jan. 1 1938 981,000 | 


100000 ; 


| Valley Traction 1st M. 5s.._......-.---- A-O 


Issued without Reference to Tares. 


Int. Maturity Date. Outstand'g 
Central Passenger Ry. Ist M. 6s________/ A-O Oct. 1 1924 $125,000 
Pennsylvania Lt., Ht. & Pow. lst M.6s_.A-O Apr. 1 1916 150,000 


*Free of taxes except United States Government taxes. 
a All owned by Philadelphia Company. 


PITTSBURGH HARMONY BUTLER & NEWCASTLE RY. 


Issued with Taz-Exemption Clause. 
: _ Int. Maturity Date. Outstand'g. 
First mtge. 5s ($3,500,000)_.......__.__- J-D June 11936 $2,500,000 


STARK ELECTRIC RAILROAD. 
Issued with Taz-Exemption Clause. 


, Int. Maturity Date. 
ane EI Th hs ct cde deweuena cee J-J Jan. 1 1928 


SLATE BELT ELECTRIC STREET RAILWAY. 
Issued with Taz-Exremption Clause. 


Outstand'g. 
$958,000 


. Int. Maturity Date. Outstand'g. 
ales SOONG G8 cows acncedccacassbend J-J 1942 *$130,000 
oe Se eee ee J-J 1942 *270,000 


*Free of State of Pennsylvania taxes only. 


TRENTON BRISTOL & PHILADELPHIA STREET 
Issued with 


RY. 
Taz-Ezemption Clause. 


: Int. Maturity Date. Outstand'g. 
eres WS Thi nc va nicenbamsasinncene M-S Mar. 1 1943 *$406,000 


* Free of all taxes except succession, inheritance or income taxes. 


VALLEY RAILWAYS (PENNA.) 
Issued with Taz-Exemption Clause. 


Int. Maturity Date. Outstand'g. 
Ooaill. trust Se (61,700,000) ...cccccccccccs F-A Aug. 3 1952 $1,000,000 
Har. & Mech. ist mtg@e. G6... .....cnccccs M-S Sept. 11914 144,500 


Issued without Reference to Tazes. 


Int. Maturity Date. Outstand'g. 
Oct. 1 1933 *3555,500 


*Company has decided to pay the normal Federal income tax of 1% 
On this issue. 


UNITED GAS & ELECTRIC CORPORATION. 


In our issue of Feb. 28, page 653, we stated, as is the fact, that the fol- 
lowing bond issues do not contain any prov ision in regard to exemption from 
taxes, viz.: United Gas & Elec. Co. Ist M. 5s; Lancaster County Ry. & Lt. 
Ist M. 5s; Lancaster Gas Light & Fuel Co. Ist M. 5s: and the West Side RR. 
Ist M. 5s. It should, however, be noted that the United Gas & Electric 
Corporation has, nevertheless, decided to assume. for the present at least, the 
payment of the normal Federal income tax of 1%. 


UNITED RAILWAYS CoO. OF ST. LOUIS. 
Issued with Taz-Exemption Clause. 


Int. Maturity Date. Outstand’g. 

General mtge. 4s ($42,000, 000) ee eee J-J July 1 1934 $31,582,000 

St. Louis Transit impt. mtge. 5s_...-.__- A-O Oct. 1 1924 9,860,000 

| Southern Ry. consol. mtge. 6s__....-.._- J-J May 1 1915 500,000 
| Southern Elec. RR. Ist mtge. 5s__-_____- F-A Aug. 1 1916 - 200,000 
| St. L. & Sub. gen. mtge. 5s ($7,500,000)__.A-O Apr. 1 1923 4,500,000 

Issued without Reference to Tares. 
Int. Maturity Date. Outstand'g. 
Lindell Ry. Ist mtge. 44s............-.. F-/ Aug. 11921 $1,500,000 
Comp. Hts. Un. Dep. & Merch. Term. 

SO aa i ee te a aa J-J July 1 1923 1,000,000 
Union Depot consol. mtge. 6s_....-...--- J-D June 1 1918 3,500,000 
St. Louis RR. lst mtge. 4%s__._......-.- M-N May 1 1920 1,948,000 
Cass Ave. & Fair Gr. Ist mtge. 444s______J-J July 1 1922 1,800,000 
St. Louis Cable & W. Ist mtge. 6s_______-_ M-N Nov. 1 1914 600,000 

St. Louis & Sub. consol. mtge. 5s___------ F-A_ Feb. 11921 ~=1,400,000 
L. & Meramec Riv. Ist mtge. 6s______ M-N May 8 1916 1,000,000 


wes —The company, it is stated, intends for the present to pay the nor 
mal Federal Income Tax of 1% on all of the above issues, no exceptions 
being made of bonds that do not carry a tax-exemption clause, provided 


proper certificates are attached to the coupons when presented for payment. 
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UNITED RAILROADS & ELECTRIC CO. OF BALTIMORE. 
Issued with Taz-Exemption Clause. 


Int. Maturity Date. Outstand’g 
First consol. M. 4s ($38,000,000) -------- M- -S_ Mar. 1 1949 $28,277 ‘000 
EEE Se OE ee es J-D June l 1936 3,920,000 
Convertible & coll. 3-yr. 5% notes_.---~- J-J July 15 1914 394°400 
Car trante, ceries A. Se. 22... <.....-5--28 A-O To Oct. 1914 35,000 
Chey & an. Ter. 1a BA. OS. cece 5k J-D June 11922 3,000,000 
Lake Roland El. 1st consol. M. 5s______-_-! M-S_ Sept. 1 1942 1,000,000 
Balt. Spar. Pt. & Ches. Ry. ist NI. s__F-A Feb. 1 1953 2,000,000 

Issued without et rence to Tazes. 

Int. Maturity Date. Outstand’g. 
Income M. 4s ($314,000,000)__._.------- J-D 1949*$13,977,000 
Baltimore Trac. Ist M. 5s_._...........M-N Nov.11929 *1,500,000 
OS: > & =a J-D June 11942 *1,759,000 
Balt. Cat. & Ell. Mills Ist M. 5s________- J-J July 1 1916 500,000 
Cemwar Ry: onned: BE. 08. 2... se cccccu M-N May 1 1932 *700,000 
Mzt. & isnt. BM. B62... 26.cs....-5e MB Mar. 1 1932 *600,000 


*No provision for U. S. ————— taxes. 

Note.—The company has passed a resolution that for the time being os 
will pay the coupons on “all of its bonds without deduction of Federa 
income tax, provided the owners present the coupons accompanied leh 
proper certificates. 


WASHINGTON RAILWAY & ELECTRIC CO. 

Issued with Taz-Exemplion Clause. 
Int. Maturity Date. Outstand'g. 
Consol. mtge. 4s ($17,500, 000) ‘oR Ae J-D Dec. 1 1951 $10,642,350 
Metropolitan RR. lst mtge. 5s____...--- y-A Feb. 1 1925 1,850,000 
Anacostia & Potomac Riv. ‘st Se Sea A-O Apr. 1 1949 2,979,000 
Potomac El. Pow. Co. 1st 5s ($4, one , ,000)_J-D June 1 1929 1,700,000 
Consol. mtge. 5s ($7,000,000)___.__-.-__- J-J July 1 1936 5,029,000 

Issued without Reference to Tares. 
Int. Maturity Date. Outstand’g. 
Columbia Ry. ist mt@e. 6s............../ A-O Oct. 1 1914 $500,000 
OCs SG Os oe ees ce eee een \-O Oct. 11914 500,000 


WESTMORELAND COUNTY RAILWAY. 
Issued with Taz-Exremption Clause. 


Int. Maturity Date. 


Outstand’g. 
sp clea Mar. 1 1935 


rare TAOPUNGNS OB. Wk ec ddecdewe=s $208 ,000 


WISCONSIN TRACTION, LIGHT, HEAT & POWER CO. 
Issued with Tar-Eremplion Clause. 
Int. Maturity Date. Outstand’g. 
First mortgage 5s ($3,000,000 _J-J July 11931 $1,120,000 
Fox Riv. Val. Ist M. 5s A-O April 1 1921 350,000 
Appleton Gas Lt. & Fuel Ist M.6s.......M-N Nov. 1 1914 15,000 
YOUNGSTOWN & OHIO RIVER RR. 
Issued with Taz-Ezxemption Clause. 
Int. Maturity Date. Outstand’g. 
irst mortgage 5s ($2,500,000)____..-__- 2 4-O Apr. 11935 $1,000,000 





CLEARING-HOUSE DEFINITION OF COMMERCIAL 
PAPER ACCEPTABLE UNDER FEDERAL 
RESERVE ACT. 
A definition of the character of paper eligible for discount 
by the Federal Reserve banks was submitted to the Organ- 
ization Committee by the Clearing House Committee of the 





New York Clearing House Association on February 27. 
The Clearing House Committee, of which Albert H. Wiggin, 


President of the Chase National Bank, is Chairman, 
in response to a request made on February 6 by M. 
Elliott, Seeretary of the Reserve Bank Aesth 
Committee, for definitions of the terms (used in the Federal 
Reserve Act), “commercial transactions’’ and ‘commercial 
purposes,’ arid more particularly of commercial paper for 
the uses of re-discount with the Federal reserve bank. Mr. 
Elliott’s letter also sought an interchange of ideas as to the 
exercise by the Federal reserve bank, for its members, of the 
funetions of the Clearing House. Similar information was 
sought from other clearing houses of the country. The 
conclusions of the New York Clearing House, are set out in 
part by its Clearings Committee as follows 


ties 


February 27 1914. 
M.C. Elliott, Esq., Secretary Reserre Bank Organization Committee, 
Washington, D. C. 
Dear Sir.—Your letter of the 6th instant, addressed to the President 
of the New York Clearing House Association, was submitted by him to 


the Clearing House Committee for their attention. 

We have given careful consideration to the inquiries put by the Reserve 
Bank Organization Committee as set forth in your letter, and duly appre- 
ciate the importance of arriving at such definition of the character of paper 
eligible for discount by the Federal reserve banks as shall meet the require 
ments of the business of the country in respect of providing an elastic and 
stable currency, and, at the same time, provide a definite measure of 
security. 

It is obvious that what the Organization Committee desires is not so 
much a technical, however accurate, definition of ‘‘commercial paper’’, or 
“commercial transactions’, or “‘commercial purposes’’, as the same may 
be understood in the general sense by bankers or lawyers, but an expression 
of views as to how the Federal Reserve Board, acting within the powers 
conferred upon it by the Federal Reserve Act, shall ‘‘determine or define 
what shall be treated as commercial paper’’, eligible to discount, in order 
to carry out the true purpose of the Act. 

The terms ‘‘commercial transactions’'' and ‘‘commercial purposes"’, in 
their broadest sense, would cover any transaction and any purpose con- 
nected with commerce. Commerce is not confined to the buying, selling 
or bartering of commodities, but is a term of large significance and, as was 
said by Mr. Justice Harlan, of the United States Supreme Court, ‘‘com- 
prehends traffic, intercourse, trade, navigation, communication, the 
transit of persons, and the transmission of messages by telegraph—indeed 
every species of commercial intercourse * * which is carried on be- 
tween man and man.”’ 

The purpose of the Federal Reserve Act is primarily ‘‘to furnish an 
elastic currency, to afford means of re-discounting commercial paper." 
That it was not intended that all paper that might by strict construction 
come within the general definition of commercial paper should be eligible 
for discount at a Federal reserve bank is made clear by the provision of 





Section 13 of the Act, and especially by the clause excluding ‘notes, drafts 
or bills covering merely investments, or issued or drawn for the purpose 
of carrying or trading in stocks, bonds or other investment securities, 
except bonds and notes of the Government of the United States.’’ It is 
unnecessary, therefore, to attempt to define commercial paper in its broad- 
est sense. A fundamental requirement is that the paper shall be used, 
not only in connection with the commerce of the country, but that it shall 
be either directly used in the purchase of commodities or that the pro- 
ceeds shall be intended to be so used, so that it will have the presumptive 
security of the commodities, or the avails of a re-sale thereof, back of it. 
The custom in this country of sellers of commodities granting discounts 
for what are known as cash payments has resulted in the practical abandon- 
ment of former trade methods, whereby the purchaser gave his note to 
the order of the seller in completion of the transaction, and in the establish- 
ment of the practice of bank borrowings by purchasers for the procurement 
of funds with which to discount their bills. Although such practice could 
not well be discontinued abruptly, nevertheless we deem it a matter of the 
utmost importance that there should be a general restoration of the former 
conditions in this respect. The use of acceptances abroad is a prime factor 
in the open discount market and a similar system should prevail in this 
country. The purpose of issue of that class of paper is apparent on its 
face; and as it retires itself automatically, it is an efficient aid in making 
an elastic circulation. Jt is evident from the language of the Federal Reserve 
Act that the advantages of this system were appreciated,and weurgethat 
every legitimate effort be made to encourage its general adoption. One aid to 
that end that suggerts itself is the establishment of a difference in rates 
by the Federal Reserve banks which would favor commercial paper of the 
class referred to. In the meantime, we realize that existing conditions 
must govern in the determination by the Federal Reserve Board of the 
character of paper that shall be eligible to discount by the Federal reserve 
banks. Having in mind the essential requirement of approximately liquid, 
or quickly marketable assets, presumptively back of the paper, and the 
limitations expressed in the Act, and its general purposes, we would sug- 
gest that promissory notes of each of the above-mentioned classes, to be so 
eligible for discount, may be defined as follows: 

(a). A written instrument, negotiable in form, made by a merchant 
or manufacturer, or a corporation engaged in either of such occupations, 
whereby the maker contracts to pay, at some fixed or determinable future 
time, a definite sum of money stated therein, for the procurement of funds 
to be used in payment for goods, wares or merchandise intended for resale 
in some form, but not in the form of real property, and not merely for 
investment; and which shall bear the endorsement of the payee; and which 
has not been issued for the purpose of carrying or trading in stocks, bonds 
or other investment securities; and which shall have a maturity in conform- 
ity with the requirements of the Federal Reserve Act. 

(b). A written instrument, negotiable in form, whereby the maker con- 
tracts to pay, at some fixed or determinable future time, to the order of 
some merchant, manufacturer, farmer, dealer in live stock or agricultural 
products, or mine owner, or a corporation engaged in any such occupation, 
a definite sum of money stated therein, representing in whole or in part, 
the purchase price of goods, wares or merchandise purchased by the maker 
from the payee and intended for re-sale in some form, but not in the form 
of real property, and not merely for investment; and which shall bear the 
endorsement of the payee; and which shall not have been issued for the 
purpose of carrying or trading in stocks, bonds or other investment securi- 
ties; and which shall have a maturity in conformity with the requirements 
of the Federal Reserve Act. 

(c). A draft or bill of exchange, 
defined as: 

An unconditional order in writing addressed by a merchant, manufac- 
turer, farmer, dealer in live stock or agricultural products, or a mine 
owner, or a corporation engaged in any such occupation, to another person 
or corporation, signed by the person, or corporation giving it, requiring 
the person or corporation to whom it is addressed to pay, at a fixed or 
determinable future time, a sum certain in money to order, and which shall 
have been accepted by the drawee, and shall ‘hav e been drawn for the 
purchase price wares or merchandise sold by the drawer to the 
drawee and intended for re-sale in some form, but not in the form of real 
property, and not merely for investment; and shall not have been issued, 
drawn or accepted for the purpose of carrying or trading in stocks,bonds 
or other investment securities; and which shall have a maturity in con- 
formity with the requirements of the Federal Reserve Act. 

(7d). The usual and customary form of notes, drafts and bills of ex- 
change which are directly secured by staple agricultural products,or other 
goods, wares or merchandise; and such as have been issued or drawn for 
the purpose of purchasing or of carrying or trading in bonds or notes of the 
Government of the United States,and which shall have a maturity in con- 
formity with the requirements of the Federal Reserve Act. 

The next question to consider is as to how the banker is to determine 
the qualifications of the maker of the note, or the drawer of the draft or 
bill of exchange, and as to whether or not the paper is to be used for the 
purposes hereinabove specified. 

Although the requirement of endorsement by member banks seeking 
re-discount carries with it a contingent liability measured by the amount 
loaned thereon by the Federal reserve bank, nevertheless, it would ob- 
viously be placing too great a burden upon the member banks to require 
them to assume any other responsibility for all of these facts. We suggest, 
therefore, that a standard form of promissory note and draft or bill of 
exchange should be prepared which will contain representations on the 
part of the maker, and in some cases, also of the payee, of the note, and of 
the drawer of the draft or bill of exchange, to cover these requirements and 
that some penalty shall be eoveeee by law for any false statement in these 
particulars. * * 

It may be urged that borrowers mingle their funds and ought not to be 
held accountable, therefore, for the strict application to the purpose 
specified of the particular. moneys borrowed upon paper of the character 
designated. There are three answers to this: (1), that the provision for 
penalties may be directed towards the intent at the time of the issuance 
of the paper; (2), that inasmuch as it is necessary, in order to carry out 
the true purposes of the law, that commodities or their avails should 
actually be back of the re-discounted paper, merchants, manufacturers, &c., 
should be required to limit their use of paper of this character to the strict 
application to the purposes therein set forth, and should make a division 
of their funds and accounts accordingly; because, (3), they can borrow for 
other legitimate purposes without making the representations required. 

The subject of the exercise by the Federal Reserve Board of the functions 
of a clearing house for Federal reserve banks, and the exercise of like func- 
tions by the Federal reserve banks for their member banks, is one requiring 
careful study. The practical questions that enter into its solution are 
manifold. The necessity for prompt notice of dishonor of repudiated items 


for the purposes of the Act, may be 


of goods, 


in order that the parties interested may not suffer by delay, the tremen- 
dous amount of business cleared every day, and the fact that many State 
institutions are not and may never become members of the Federal reserve 
system, point to the necessity of the retention of the existing local clearing 
Whether or not in the future conditions should so change that 


houses. 
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these institutions could be made departments of the Federal reserve banks 
is something that must await developments for its determination. 
Very truly yours, 
Chairman Clearing House Committee New York Clearing House 
Association. 


The views of the Philadelphia Clearing House Associa tion 
on commercial paper acceptable under the new Bank Act, 
were also outlined to the Federal Reserve Organization Com- 
mittee, under date of February 27. The exposition of the 
subject was undertaken by the Association’s Clearing House 
Committee, the Chairman of which is Levi L. Rue, Presi- 
dent of the Philadelphia National Bank, and in his letter it 
Says: 

It would seem that the framers of the Federal Reserve Act when writing 
Section 13, wherein provision is made for ‘‘the discount by a Federal 
reserve bank of notes, drafts and bills of exchange arising out of com- 
mercial transactions’’ had in mind notes, drafts and acceptances given or 
taken in settlement for goods or merchandise sold and delivered. Paper 
of this kind existed in large quantities some years ago when business was 
done largely on what was known as ‘‘trade paper,”’ that is, the giving of 
notes by the buyer to the seller. In Europe, settlements between the buyer 
and seller are made largely by the use of acceptances, but in the general 
evolution of business methods in this country, ‘‘trade paper’’ has given 
place to ‘‘book accounts,"’ and accommodations are now chiefly extended by 
banks to business concerns by discounting the promissory notes of the 
borrower. 

Firms and corporations doing a large business have found it desirable at 
times to avail themselves of the broad market for commercial paper through 
note brokers, and with the proceeds derived from the sale of their obliga- 
tions through these channels are enabled to enlarge their business operations 
and anticipate their bills for merchandise, thus securing trade discounts, 
which not only is profitable to them, but also maintains and improves their 
credit. A large amount of paper created for these purposes is now held by 
banks throughout the United States, having been discounted directly for 
their customers or purchased through note brokers. Some of this paper, 
particularly in the case of corporate notes, bears personal indorsements, 
but whether bearing such indorsements or not, is generally known assingle 
name paper. 

A comparatively small amount of paper of the description which a strict 
interpretation of the law might be construed to define is available in this 
country to-day. Generally such paper is not of the best, for the reason 
that business firms and corporations of the highest standing will not give 
a note in settlement of an account, but prefer, by the use of their own 
credit, to take advantage of trade discounts, and the seller who to-day 
exacts settlement by note or draft cannot command the best trade. It is 
doubtful if the business interests of this country can be made to change the 
method which has so long prevailed in the selling of merchandise on open 
accounts, and go back to that of their fathers of exacting a note or draft in 
settlement of the sale of their merchandise or products. In any event, should 
this change take place, it will require considerable time to make it general in 
its operations. It would, therefore, seem desirable and necessary for the 
Federal Reserve Board to give a broad interpretation to the term *‘com- 
mercial paper,’’ especially during the period that the banks and business 
community are adjusting themselves to the new conditions created by the 
Federal Reserve Act. 

Great care, however, should be exercised by the Federal Reserve Board 
in not permitting too free an issue of currency against single-name paper, 
which might be issued not against a legitimate commercial transaction or 
the proceeds of which have not been used or will not be used for such 
purposes. If this care is not exercised there is grave danger of inflation. 

In order to place a check upon too free an issue of single-name commercial 
paper and its re-discount to obtain notes from the Federal reserve bank, the 
Federal Reserve Board might require that all single-name paper, to be 
eligible for re-discount, must be registered at the Federal reserve bank or 
branch in the district where the drawer’s business is located and be accom- 
panied by an affidavit of the drawer that the paper offered for registration 
had been issued or drawn for agricultural, industrial or commercial pur- 
poses, or the proceeds of which have been used or are to be used for such 
purposes, together with a statement giving such details of their condition 
as may be required by the Federal Reserve Board. 

Any Federal reserve bank or branch should be permitted to decline to 
register any paper presented to it for that purpose, provided that, in the 
opinion of the management, the firm or corporation offering it have regis- 
tered already as large an amount of paper as they are entitled to in view 
of the statement which they submit. Each branch of a Federal reserve 
bank should be required to send a daily transcript to the parent bank of the 
name, amount and maturity of all paper registered by it, but such Federal 
reserve bank should likewise be required to submit daily a transcript to 
every other Federal reserve bank of all paper which it or its branches had 
registered, and likewise notify its branches of advices of such paper which 
t has received from other Federal reserve banks. 

With reference to Section 16 of the Federal Reserve Act, 
providing that ‘‘the Federal Reserve Board may in its dis- 
cretion designate a Federal reserve bank to exercise the 
functions of a clearing house for its member banks’’, the 


Committee make the following comments: 

{t would seem that before the Federal reserve banks can properly per- 
form these functions they should be well established. <A local Federal re- 
serve bank or branch could not satisfactorily perform the functions of a 
clearing house for its member banks unless practically all the members 
of the clearing house were members of the Federal Reserve system, which 
they are not at present. A Federal reserve bank could with propriety, 
however, become a member of the clearing house, which would greatly 
facilitate its business relations with its local member banks. It is quite 
feasible for a Federal reserve bank to perform the wider, more diversified 
and complicated functions of acting as clearing house for its member banks, 
but there are so many questions as to the proper rates of exchange between 
the various cities and towns in the district to be considered that it would 
appear as if the performance of these functions should be left to the natural 
development and not be hastily assumed by the Federal reserve bank. 

As to the collection of country checks the following opinion 


is voiced : 


The collection of country checks has been one of the great problems of 
modern banking, and doubtless if the Federal Reserve Board moves slowly 
and wisely in regard to the establishment of a system of collecting these 
checks through the Federal reserve banks under some plan of clearing-house 
operations, there will be a great economic saving to the country, but if 
the adjustment of the collection and exchange charges and clearances of 





country checks for each district is complicated and surrounded with diffi- 
culties which will require time to work out, the problem of preparing a 
comprehensive plan for the whole country is proportionately greater and 
more complex, and should be assumed and entered into only after a most 
careful study of the whole question and consideration of the various rights 
of the different cities in relation to the collection of their checks and the 
charges for exchange, to which they may be entitled, and this only time 
and experience can develop and prove. 

It would be a great mistake to clog the machinery of the Federal reserve 
system with a great avalanche of country checks while it is in its formative 
period and before the business community and banking interests of the 
country have had sufficient opportunity to adjust themselves to the new 
conditions. Confusion would surely result and seriously reflect upon 
the efficiency and practicability of the Federal reserve system as a whole. 


The Baltimore Clearing House Association has also con- 
veyed to the Reserve Bank Organization Committee its ideas 
on the subject of ‘‘eommercial paper’? under the Federal 
Reserve Act. Its conclusions as drawn up by a committee 
consisting of Charles C. Homer, President of the Second 
National Bank; Charles T. Crane, President of the Farmers’ 
& Merchants’ National Bank and William Ingle, Vice- 
President of the Merchants’-Mechanics’ National Bank, are, 


in part, as follows: 

lt is respectfully recommended that ‘‘commercial paper’’, eligible for 
discount, should be defined by the Federal Reserve Board as (1) ‘‘nego- 
tiable paper’’ growing out of or incident to a present commercial trans- 
action in the usual course of business through a purchase made, or (2) 
‘‘negotiable paper’’, the proceeds whereof are to be used in connection with 
an agricultural or industrial operation or in respect of concluding a com- 
mercial transaction falling within the usual course of business of the maker 
or drawer of such negotiable paper. 

Negotiable paper of the second class should be accompanied by a certfi- 
cate, signed by the drawer or maker of such paper, evidencing both the 
intention and agreement to use the proceeds of such paper for one of the 
purposes specified in the above definition thereof. The inclusion of such 
certificate in the instrument itself might prove dangerous by destroying its 
character as strictly negotiable paper. 

One would be almost justified in assuming that only paper of the second 
class, under the aforegoing definition, i. e., single-name paper, was in- 
tended to be presented by a member bank for discount, inasmuch as the 
requirement of a ‘‘waiver of demand, notice and protest by such bank"’ 
precludes commercial paper of the first class from being presented for 
discount, unless (a) such paper be accompanied by a like waiver on behalf 
of each indorser thereof, or (b) the member bank, re-discounting the same, 
is willing to permit the regional bank to release the indorsers thereof 
through the exercise of its option not to protest. Such non-protest would 
release all indorsers except the member bank, which will by a waiver in 
the form stipulated in the Act have assented to its continuing liability in 
the absence of ‘‘such demand, notice and protest”’ as would, nevertheless, 
remain essential to enable it to secure the benefit of prior indorsements. 

In view of the fact that a large percentage of the notes discounted by 


| the smaller banks of our country are small in amount and have a maturity 





beyond the limits set by the Act in defining the eligibility of paper, and in 
view of the general custom of such smaller banks in seeking discount of 
accommodations from their correspondents to do so upon their direct 
obligations, secured by such small and long-timed notes, we would respect- 
fully recommend that such paper, namely the direct obligations of the 
bank with these smaller notes as collateral, accompanied by a certificate 
from the bank direct or from the respective makers of the collateral paper, 
showing that the same has been given for one or more of the three purposes 
named in the Act, be also classed as eligible for discount by the Federal 
Reserve Board. Unless this be done a very large number of the banks 
of our country would be almost wholly deprived of one of the chief benefits 
of the Federal Reserve Act. 

We respectfully suggest that the ‘‘standard form of the notes, drafts 
and bills of exchange’’, eligible for discount by the Federal reserve banks, 
should be determined by the Attorney-General’s department or by the 
special counsel of the Federal Reserve Board, for the manifest reason that 
the validity and negotiability of such instruments will be determined by 
the laws of the several States and Territories, respectively, which may be 
so divergent as to possibly render the adoption of a single standard form ill 
advised. 

Section 16 of the Federal Reserve Act dealing with the ‘transfer of funds 
and charges, therefore, among Federal reserve banks and their branches" 
must be construed, in our judgment, as including (a) transactions among 
any two or more Federal reserve banks and (b) among Federal bank and 
its branches, or between any two of its branches, in view of existing busi 
ness intercourse and the contemplated relationships among the Federal 
reserve banks, as manifested by other sections of the Act. 

As to (b), “the transfer of funds and charges, therefore, among a Federal 
reserve bank and its branches, or between any two of such branches, it is 
submitted that primarily no charge should be made for this service, be- 
cause (1) the charge is not intended to be a burden upon business and 
should not exceed the reasonable cost of the service; (2) the reasonable cost 
of such service will place at an advantage member banks situated in a 
Federal reserve city, since the bulk of their transactions will be with other 
member banks of the same city; (3) funds of member banks, although not 
located in reserve cities, will be centralized there, and (4) but the Act is for 
the purpose of creating uniformity and no special benefit should inure to 
a member bank through its location in a reserve city. 

As to clearing-house functions the Baltimore Association 
Says : 

As to the Federal reserve banks performing clearing-house functions for 
member banks, it is our judgment that this should not be undertaken until 
the Federal reserve banks and their respective member banks shall have 
adjusted themselves to the conditions created by the Federal Reserve Act, 
and the Federal reserve banks shall be efficiently performing the impera- 
tive duties upon them imposed by said Act. As speedily thereafter as 
possible the Federal reserve banks should perform clearing-house functions 
under substantially the same rules and regulations, which experience haa 
developed with almost absolute uniformity, as the governing principles 
of the large clearing houses of our country. 


‘ 


The Merchants-Protective Association has placed itself on 
record as opposed to the suggested discrimination against 
single-name paper when offered for rediscount. Its resolu- 
tion, offered by Charles Twining, was adopted on the 4th 
inst. and reads as follows : 
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Whereas the matter of deciding what shall be considered commercial 
paper suitable for re-discount in the Federal reserve banks, is now under 
consideration, and a section of the banking conmmunity has expressed itself 
in favor of discriminating against single-name paper, and 

Whereas, in our opinion, such discrimination would, virtually, make the 
banks preferred creditors as regards their commercial loans, they being 
able to obtain accounts receivable as security, in most cases, for money 
advanced to traders, while other creditors selling them goods would have 
no security beyond their share in the general equity, although such sellers 
of merchandise would, frequently, have provided the very security that 
passed to the banks against their loans, therefore 

Resolved that it is the sense of this Board that single-name paper would 
not be discriminated against by the Federal reserve banks, as such dis- 
crimination would be an injustice to the commercial community, and a 
discrimination in favor of banks and financial institutions. Further 

Resolved that a copy of this resolution be forwarded to the Federal 
Reserve Board, the President of the Merchants’ Association, New York 
Chamber of Commerce, to the President of the New York Clearing House, 
and to the principal commercial and financial journals in this community, 
as well as to each member of this Association. 








INCOME TAX REGULATIONS AND DECISIONS. 

On the 2nd inst. announcement was made by Commis- 
sioner of Internal Revenue Osborn of an extension of time 
for the filing of income tax returns by Americans living 
abroad. His notice in the matter is as follows: 


EXTENSION OF TIME FOR FILING RETURNS UNDER INCOME 
TAX LAW BY CITIZENS OF THE UNITED STATES 
LIVING ABROAD. 
TREASURY DEPARTMENT. 


Office of Commissioner of Internal Revenue, 
Washington, D. C., March 2 1914. 
To Collectors of Internal Revenue— 

Referring to that portion of Section 3,176 as incorporated in the Income 
Tax Law, which provides that— 

In case of neglect occasioned by sickness or absence as aforesaid, the 
collector may allow such further time for making and delivering such list 
or return as he may deem necessary, not exceeding thirty days— 

Various citizens of the United States living abroad were unable, through 
such absence from this country, to inform themselves as to the require- 
ments of the law, and were also unable to obtain the necessary blank forms 
on which to make their returns of annual net income for the income tax. 
You are therefore authorized to mark the returns received from foreign 
countries after March 2 and up to and including March 31 as having the 
time extended to cover the period of filing such return. 

The State Department has cabled the Consular service and others re- 
siding in foreign countries that they shall forward a letter in which their 
income shall be stated and that such letter will be received in lieu of the 
return so far as the date of filing is concerned. 

Such letters are now coming to this office and they are being forwarded 
to the various collection districts to be held as tentative returns until the 
returns on Form 1040 shall be received. The regular returns on Form 
1,040 when received should be attached to the tentative returns and both 
should be forwarded to this office with the assessment lists on which the 
same shall be listed. The date of filing the returns should be considered 
that on which such tentative returns were filed. 

W.H. OSBORN, 
Commissioner of Internal Revenue. 

Approved : 

W. G. McADOO, 
Secretary of the Treasury. 





BANKING, FINANCIAL AND LEGISLATIVE NEWS. 

No bank stocks were sold at the Stock Exchange this week 
and only one sale of four shares was made at auction. There 
were no transactions in trust company stocks. Extensive 
tables reporting bid and asked quotations, deposits, surplus, 
&e., of banks and trust companies in all important cities in 
the United States are published monthly in the “Bank and 
Quotation Section,’’ the March issue of which accompanies 
to-day’s “Chronicle”. Bid and asked quotations for all 
New York City bank and trust company stocks are also 
published weekly in another department of the paper, and 
will be found to-day on pages 743 and 744. 





Shares. BANKS—New York. Low. High. Close. Last previous sale. 
4 Chelsea Exchange Bank----- 143 143 143 Feb. 1914— 145 
Oo 


Business was effectually tied up in the East on Monday last 
as a result of one of the worst storms which has visited this 
part of the country since the blizzard of 1888. The present 
storm, like that of twenty-six years ago, began with rain on 
Sunday; but before noon of that day a steady fall of snow 
was in progress and continued until late in the afternoon 
of the following day. Accompanying high winds aided 
in placing a complete embargo on the railroad lines en- 
tering New York, and telegraphic communication between 
this city and the outside world was also paralyzed. The 
entire Atlantic coast from Eastport, Me., to Savannah, Ga., 
was affected by the storm, which seemed to centre in New 
York, New Jersey and Pennsylvania. In New York City 
the snow which fell served to add 141% inches to the large 
amount which had remained uncleared from the snow-falls 
of the previous two weeks. In the other two storms of 
the present year the amount of snow which fell was 9.7 inches 
on;Feb. 13 and 14 and 5.3 inches on Feb. 16. This week’s 
record compares with a snow-fall in New York of 10.1 inches 
in the storm of Dec. 25 and 26 1909; with 9.5 inches in the 
snow-storm of Jan. 25 1905; 15)4jinches at the time of the 





blizzard in February 1899, and with 20.9 inches in the 
blizzard of March 12 1888. One feature of the storm was 
the low barometric record which it established in this city. 
On Sunday night the barometer registered only 28.39, the 
lowest figure ever recorded here. We also learn from J. 
H. Searr, the local weather forecaster, that the water 
density of the latest storm was the heaviest ever known in 
this city; it amounted to about 35%, and compared with 
20% in the storm of Feb. 13-14 and with only 6% 
on Feb. 16. The disturbing weather conditions this week 
are said to have been the result of two storms, one 
central over the Great Lakes and the other over the 
Gulf States, which met at Hatteras. In this respect it 
was similar to the blizzard of 1888. From the New York 
“Times” we learn that the zone of the storm, so far as the 
railroads had to deal with it as a cause of blockades, lay from 
Trenton, N. J., to Hicksville, L. I. Our contemporary 
states that J. M. McGee, chief train dispatcher of the Long 
Island RR., received reports at daylight on Monday morn- 
ing that there was no snow at Montauk Point, and that in- 
bound trains on the Montauk Division encountered clear 
tracks all the way to Hicksville, where they became block- 
aded. New Haven and other parts of New England which 
suffered from gales likewise escaped the snow, but instead 
had heavy rains to contend with. The New York Central 
and New Haven roads were the only railroads entering New 
York which managed to keep their lines open for through 
service, but their schedules were more or less upset. The 
suburban service on the various lines to New York was 
demoralized. The Pennsylvania RR. appears to have 
been the most seriously crippled of the roads; no 
train left New York on its line for Philadelphia or 
the West for twenty-five and a half hours—from 7 
o’clock Sunday night until 8:34 Monday night. This 
tie-up, according to station-master Egan, eclipsed that 
of 1888 by an hour and a half. The Congressional Limited 
of the Pennsylvania, due at 9:18 Sunday night, did not reach 
New York until 12:28 p. m. on Monday (fifteen hours and 
twenty-eight minutes overdue) and it was the first train to 
enter the Pennsylvania station since four o’clock Monday 
morning. Falling telegraph poles and the collapse of signal 
bridges contributed in paralyzing the road’s operations. 
The Long Island RR. was also completely tied up Sunday 
night and Monday at the New York end; the through service 
of the Central RR. of New Jersey was likewise suspended; 
the service of the Lehigh Valley RR., the Delaware Lacka- 
wanna & Western RR., Philadelphia & Reading, the Balti- 
more & Ohio and the Erie RR. was badly crippled, and 
reports of stalled trains were general. Philadelphia, Wash- 
ington and Atlantic City were some of the other cities besides 
New York which suffered marked interruption of business 
through the storm; Atlantic City was almost as completely 
eut off from outside communication as New York, and while 
in Philadelphia the railroad and telegraph service was badly 
upset, telegraphic communication was maintained between 
that city to Western New York State points and to all points 
south and west of Philadelphia. As indicating the troubles 
experienced by the telephone companies, Traffic Superin- 
tendent Haig of the Western Union was quoted as saying on 
Monday: 


“There is one wire into Washington by which connection is made to 
Chicago. There is one wire to Baltimore. East to Boston and points 
between we are in fair shape, having several wires. We have several wires 
into Albany, but there is great trouble north of Albany, and Buffalo is 
completely cut off. We are having great trouble in connecting with Balti- 
delphia and Baltimore. By way of Boston we were able to put through one 
wire to Montreal for a time this morning. We have big forces of men out 
making repairs, and it is possible that the situation will be bettered during 
the afternoon, though at the present time the outlook is very bad. High 
winds have torn down wires, overturned telegraph poles and snow-laden 
branches of the trees have contributed to our difficulties.”’ 


Similarly a statement was issued by the traffic department 


of the Postal-Telegraph Co. as follows: 

“*We can't reach Philadelphia or points West. 
to Boston and several to Albany. Our great difficulty to the south is this 
side of Newark. Heavy branches have been broken by the weight of snow 
and carried away whole networks of wires. Communication with Phila- 
delphia has been intermittent since the storm began. It is impossible to 
say when things will be at their normal again. It is hoped that a good 
deal will have been done before nightfall. Hundreds of men—nearly a 
thousand have gone out from New York City alone—are at work making 
repairs all along our lines.”’ 


There are a few wires east 


The storm’s effect on the New York Stock Exchange was 
marked, business on Monday, because of the absence of a 
large number of its members and the crippled wire service, 
being practically at a standstill. 

A serious aspect of the storm, as far as New York was 
concerned, was the partial breaking down of the city’s fire- 
alarm system, necessitating the inauguration of a system 
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of patrol by the fire, police and water departments in 
sections of the city where such precaution seemed called for. 

A marked improvement in traffic conditions was evidenced 
on Tuesday, the clear and mild weather and the thaw which 
had set in on that day, and which continued on Wednes- 
day and Thursday, materially assisting the roads in bring- 
ing about a speedy restoration of normal service. The 
telegraph companies were also able to show tangible results 
of their efforts to repair the damages which they had suffered. 


- --—e—— 


The resignation of John Bassett Moore, Counsellor of the 
Department of State, and Acting Secretary in the absence 
of Secretary Bryan, was announced on Wednesday. While 
no indications of the existence of any differences between 
Mr. Moore and the Administration is evidenced in the state- 
ments issued with regard to his withdrawal, it is generally 
understood that his action was taken as a result of his in- 
ability to coincide with the views of the President and Secre- 
tary Bryan on Mexican affairs and a lack of accord with the 
Administration in other matters. Mr. Moore is said to have 
advocated that recognition be given by the United States 
to the Huerta Government. His resignation was announced 
by President Wilson in the following statement: 

It is with the greatest reluctance and regret that I see the administration 
deprived of the further services of Mr. John Bassett Moore. His counsel 
has been very valuable to us, but I cannot say that the resignation was un- 
expected, because when I with difficulty induced Mr. Moore, a year 
ago, to accept the post, he frankly told me that he felt certain that his other 
engagementsa nd systematic work which he had pledged himself to do would 
not permit his giving more than a year at the outside to this office. 

His resignation has been in my hands for a month, to take effect on the 
4th of March. I have entertained the hope until to-day that he might find 
the other things pressing upon his attention less imperative than he had 
expected; but in view of what he now tells me, I have no right tourge him 
further to stay. I can only say that the Administration loses a man with 
whom I was proud to be associated and who deserves the thanks of the 
country for the work he has done in the Department. 

In his letter of resignation Mr. Moore said: 

DEPARTMENT OF STATE. 
Washington, Feb. 2 1914. 

My Dear Mr. President:—In resigning the office of Counsellor for the 
Department of State, it is proper to recall the fact that I indicated at the 
outset that my tenure was only provisional, my sole motive in accepting 
the place being to render to your Administration such service as might be 
possible in a period of transition. This design is now fulfilled. 

My first term of departmental service, which began more than 28 years 
ago, lasted somewhat more than six years; my second, which was followed 
by special service abroad, lasted barely five months. My present term will, 
on the day on which my resignation is to take effect, have lasted more than 
ten months, while a full year will have elapsed since the close of the last 
Administration. Ample opportunity having thus been afforded for the 
effective organization of the Department's force, the duty which I took 
upon myself has been fully performed. 

Permit me to assure you that I shall always stand ready to serve you as 
far as may be practicable in any capacity in which there may seem tobe 
an opportunity for usefulness. 


Mr. Moore has been a member of the faculty of Columbia 
University since 1891; he was then appointed Professor of 
International Law, and two years later was chosen to the 
Hamilton Fish Chair in International Law, a post he has 
since held; twice during the period he has oceupied that 
office he has been granted leaves of absence to serve the 
Government. When he applied for a leave of absence from 
the University on March 1 1913 he asked for only one year, 
but it was understood that he would be granted as long an 
extension of time as might be desired. It is expected that 
Prof. Moore will return to the University in September. 
In the meantime he will continue the task of codifying the 
records and archives of the Carnegie Peace Foundation, 
in which he has been engaged. 

saa 

Joseph W. Folk, Solicitor of the State Department, has 
been appointed Chief Counsel for the Inter-State Commerce 
Commission with jurisdiction and supervision over all of the 
work of the Commission, including the Division of Valua- 
tion. Charles W. Needham has been made Assistant Coun- 
sel for the Commission, and Patrick J. Farrel is transferred 
to the Division of Valuation of the Inter-State Commission 
as Solicitor of that division. 


These appointments went into 
effect on the Ist inst. 


Notice of the same was accompanied 
by an announcement that the titles of Solicitor and Assistant 
Solicitor of the Inter-State Commerce Commission are 
abolished. Mr. Folk, who becomes Chief Counsel for the 
Commission, was formerly Governor of the State of Missouri. 
> 

William Phillips of Boston was nominated by President 
Wilson on the 4th inst. to be Third Assistant Secretary of 
State to succeed Dudley Field Malone, who became Collee- 
tor of Customs of the Port of New York last November. 


=> 





W.S. West of Valdosta, Ga., was named on Feb. 25 bv ! 
Gov. Slaton as United States Senator from Georgia‘to’succeed 


the late Augustus O. Bacon. 


The latter’s term would have 
expired in 1919. 





E. Marvin Underwood was recently nominated by Presi- 
dent Wilson as U. S. Assistant Attorney-General in place 
of Winfred T. Denison. 





An argument against the bill prohibiting interlocking 
directorates so far as it would affect the railroads was pre- 
sented to the House Judiciary Committee on Thursday by 
L. F. Loree, President of the Delaware & Hudson RR. In 
urging the elimination of the railroads from the bill Mr. 
Loree spoke in part as follows : 

It is argued that Section 4 of the bill is intended to be directed against 
industrial corporations only. But the language is broad and sweeping, and, 


I am advised, would probably include railway companies. If so, it would 
cause infinite confusion. 

Nearly all railroads may be held to be in a sense natural competitors, 
and if there are to be no common directors it is difficult to see how the 
larger railroad systems can control their component companies. The purpose 
of the bill is to prevent the common representation of possibly conflicting 
interests. The bill, however, goes far beyond such purposes. The mere 
status of a director in a supply company or a bank disqualifies him from 
being a railroad director, notwithstanding the different corporations may 
have no dealings whatever. In this respect it disqualifies many com- 
petent persons from acting as railroad directors without the possibility of 
public benefit. 

The railways ought to be eliminated from the bill. At the present time 
the financial world is troubled by doubts and difficulties, and there are in 
the situation numerous unknown quantities the value of which only the 
future can determine. The creation of new conditions ought at least to 
be postponed until those now confronting the industries of America have 
been substantially overcome. 

Any curtailment of the ordinary right of any corporate owner freely to 
choose those whom he will support for directors and to vote forany persons 
by whom he may wish to be represented in the directorate is a restriction 
upon the power of the owners to control the property. Every curtailment 
of ordinary ownership rights must reduce the attractiveness of the invest- 
ment and impair ability to obtain needed capital, and the process may go 
far enough seriously to cripple the industry affected. 

The United States is not yet free from the need of resorting to foreign 
money markets to secure capital in excess of what their own citizens are 
able to furnish. In every such case the appeal for foreign support must be 
made through persons who have the confidence of the foreign investors 
or bankers. It is impossible that the number of Anericans enjoying such 
confidence at any particular time should be very great, which restricts 
the choice of the directors through whom such foreign investors are repre- 
sented. 

If the individuals who hitherto have represented foreign investors on two 
or more directorates are forbidden to continue their services as in the past, 
these investors are likely to feel that their ownership rights have been in- 
fringed and to withhold further capital and possibly to withdraw much 
already invested. 


—_——e—— 


The Chamber of Commerce of New York at its meeting 
on Thursday adopted a resolution (offered by James G. 
Cannon, President of the Fourth National Bank) indicating 
its disapproval of the Administration’s bill prohibiting inter- 
locking directorates, and the trades relation bill. According 
to the resolution the bills in their present form would ‘“‘seri- 
ously disrupt and injure legitimate business, without any 
of the expected compensating benefits’, and it, therefore, 
refers to the Committee on Finance and Currency the inter- 
locking directory bill, and to the Committee on Internal 
Trade and Improvements the price-cutting bill,”’ ‘“‘authoriz- 
ing them to take such measures as may seem proper to make 
manifest to Congress the need of so framing its legislation 
upon these subjects that it shall not unduly burden the honest 
business of the country.” 

The committee previously named to go to Washington 
to lodge a protest against the bill creating an Inter-State 
Trade Commission, and whose trip was abandoned when 
advised of the close of the hearings on it before the House 
Inter-State and Foreign Commerce Committee, has been 
continued, with a view to being heard in the House or Senate. 


——@———_ 


The working of the Federal Reserve law must first be 
tested before the trust companies of Maine undertake to seek 
admission members. This was made known in the 
annual report of State Bank Commissioner Harry M. Smith, 
who says: 


as 


“An opportunity was offered to the trust companies to enter and become 
members of the Reserve Association, and by so doing come under national 
supervision and examination. But our trust companies have decided to 
wait and watch developments, because they can see no advantage to 
their institutions in entering at this time, and because they feel that they 
can do no better work for their communities than if they are under the 
supervision and control of their own State. From it they received their 
charters, to it they pay their taxes, and in the election and appointment 
of its officers they and the people they serve have a direct voice, rather 
than to be under the control of men who have no knowledge of the local 
conditions.” 


——_ ¢—_—_—_— 


State banks of deposit and discount in Montana cannot 
become members of the Federal Reserve System because of 
the provision in the State law prohibiting them from buying 
An opinion to this 


or owning stock in other corporations. 
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effect has been submitted to Secretary of the Treasury 
McAdoo by the Attorney-General of Montana, who, how- 
ever, holds that there is no bar to the trust companies of the 
State becoming members of the Federal system. 


—_—_@——— 


While State Bank Commissioner Reid of Idaho early in 
January expressed it as his opinion that the State banks were 
barred from entering the Federal banking system, Attorney- 
General Peterson of Idaho has placed a liberal construction 
on the State law as it now exists which will admit of the Idaho 
institutions joining the new system. In his advices to Sec- 
retary of the Treasury McAdoo, Mr. Peterson says: 

It is my understanding of the new Federal! Reserve Act that eligible State 
institutions may join the Federal reserve banks in their district by subscrib- 
ing to stock a sum equal to 6% of their paid-up capital and surplus. The pro- 
visions of our State banking Act, which seem to have application to this 
matter, is as follows: 

Section 42. It shall be unlawful for any bank or trust company doing 
business under this Act to invest an amount greater than ten (10) per cent 
of its paid-in capital in the shares of other banking corporations or trust 
companies doing a banking busness; provided, further, that no such bank 
or trust company shall invest in amount greater than five (5) per cent 


of its paid-in capital in the shares of any one banking corporation or trust 
company doing a banking business. 


I am fully convinced, however, that in the passage of the Act of which 
the above section 42 is a part that the State Legislature of this State did 
not have in mind a system as contemplated in the new Federal Reserve Act, 
and the provisions therein contained were undoubtedly to guard the invest- 





ing public against damages which cannot be supposed to inhere in the | 


Federal reserve Act. 

I shall, therefore, instruct our State Bank Examiner that I shall make no 
objection to our State banks subscribing for the stock of Federal Reserve 
banks under the terms of the Federal Act. 


The Attorney-General also states that the Idaho Legisla- 
ture meets in January 1915,at which time it isexpected that 
all ambiguity as to the right of State banks to join the Federal 
Reserve banks will be removed. 


—-——_ @—--— 
The repeal of the provision in the Panama Canal Act 
of 1912 which exempts American vessels engaged in 


coastwise shipping from the payment of tolls was urged upon 
Congress in a special message, personally delivered by 
President Wilson at a joint session of both Houses on Thurs- 
day. The message in full is appended: 


Gentlemen of the Congress: 

I have come to you upon an errand which can be very briefly performed, 
but I beg that you will not measure its importance by the number of sen- 
tences in.which I state it. No communication I have addressed to the Con- 
gress carried with it graver or more far-reaching implications to the interest 
of the country; and I come now to speak upon a matter with regard to which 
I am charged in a peculiar degree, by the Constitution itself, with personal 
responsibility. 

I have come to ask for the repeal of that provision of the Panama Canal 
Act of Aug. 24 1912 which exempt vessels engaged in the coastwise trade of 
the United States from payment of tolls, and to urge upon you the justice, 
wisdom, and the large policy of such a repeal with the utmost earnestness 
of which I am capable. 

In my own judgment, very fully considered and maturely formed, that 
exemption constitutes a mistaken economic policy from every pointof 
view, and is, moreover, in plain contravention of the treaty with Great 
Britain concerning the Canal concluded on Novy. 18 1901. 

But I have not come to you to urge my personal views. I have come to 
state to you a fact and a situation. Whatever may be our own differences 
of opinion concerning this much-debated measure, its meaning is not de- 
bated outside the United States. Everywhere else the language of the 
treaty is given but one interpretation, and that interpretation precludes the 
exemption I am asking you to repeal. We consented to the treaty; its 
language we accepted, if we did not originate it; and we are too big, too 
powerful, too self-respecting a nation to interpret with too strained or 
refined a reading the words of our own promises just because we have 
power enough to give us leave to read them as we please. 

The large thing to do is the only thing we can afford to do, a voluntary 
withdrawal from a position everywhere questioned and misunderstood. We 
ought to reverse our action without raising the question whether we were 
right or wrong, and so once more deserve our reputation for generosity and 
the redemption of every obligation without quibble or hesitation. 

I ask this of you in support of the foreign pollcy of the Administration. 
I shall not know how to deal with other matters of even greater delicacy 
and nearer consequence if you do not grant it to mein ungrudging measure. 

Coincident with the delivery of the address, a_ bill 
was introduced by Senator Chilton of the Committee on 
Interoceanic Canals, amending the Panama Canal Act 
by the addition of a section empowering the President to 


abolish the tolls provided for thereunder ,.or to prescribe 


eharges where omitted. The amendment proposed is as 


follows: 


Section 15. The President, notwithstanding anything herein containod# 
is hereby authorized and empowered by proclamation to make, suspend, 
alter, change or abolish any tolls contemplated or provided for by this Act, 
and may prescribe tolls to be charged in any case in which tolls are prohibited 
herein. 


A bill previously introduced by Representative Sims, 
ealling for the repeal of the exemption clause, was favorably 
reported yesterday by the House Inter-State Commerce 
Committee by a vote of 17 to 4. 


——¢-—— 


All the members of Congress do not share the President’s 
views on the exemption provision. One of the Democrats 
who have expressed themselves in opposition is Senator 
O’Gorman of New York, who speaking on Thursday, after 
the reading of the President’s Message, said : 





I yield to no one in respect for the President’s motives or patriotism, 
and I withhold my approval of his recommendation with regret. Believing 
his proposal unwise, unnecessary and destructive of the best interests of 
the American people, my duty as a Senator of the United States offers 
me no alternative but resistance to the proposed repeal. 

Ex-President Taft, Philander C. Knox, ex-Secretary of State, Oscar W. 
Underwood, Democratic leader in the House of Representatives, and Rich- 
ard Olney, ex-Secretary of State in Mr. Cleveland’s Administration, have 
asserted that in their opinion, the exemption of coastwise vessels from the 
payment of tolls in the Panama Canal does not violate the Hay-Pauncefote 
treaty. These gentlemen are lawyers of recognized ability, and the Presi- 
dent does not express an opinion to the contrary. 

He asserts, however, that no one outside of the United States defends our 
course. If he will read the London ‘‘Law Review"’ he will learn that even 
English lawyers have conceded that the tolls exemption is in harmony with 
our treaty obligations. German and other Continental writers have 
expressed the same view. Moreover, this opinion is shared by ex-President 
Roosevelt, during whose Administration the Hay-Pauncefote Treaty was 
framed and adopted. 

The President now states that the tolls exemption constitutes a mistaken 
economic policy, but I prefer to accept his judgment, announced when he 
was a candidate for the Presidency, when he pointed out the obvious 
economic advantages of this legislation. The platform of the Democratic 
Party as well as the platform of the Progressive Party declared that Ameri- 
can ships engaged in coastwise trade should pay no tolls to the end that 
cheap transportation by water will enforce cheaper transportation by the 
competing trans-continental railroads. 

There has been a systematic effort to confuse the real issue in this contro- 


versy. The word ‘‘vessels’’ as used in the treaty means vessels engaged in 
over-seas trade. It does not embrace vessels engaged in local or domestic 
trade. This was the interpretation placed by Great Britain for more than 


sixty years upon precisely similar language employed in the treaty of 1815. 
The Supreme Court of the United States in Olsen vs Smith, 195 U. S., 
recognized the propriety of this interpretation. 

We do not exempt American ships engaged in foreign trade. 
Panama Canal Act we treat them as we treat foreign ships. 


Under the 
We exempt 


| only coastwise shipping and our right to do so is substantially recognized by 


the British Government in its note of Nov. 14 1912, which states: “If the 
trade should be so regulated as to make it certain that only bona fide coast- 
wise traffic which is reserved for United States vessels would be bene- 
fitted by this exemption, it may be that no objection could be taken.”’ As 
we limit the exemption to bona fide coastwise traffic, it is apparent that we 
are disturbed over a claim which Great Britain concedes to be groundless. 

If we must purchase foreign friendship, the price exacted must not in- 
volve us in national dishonor and repudiation of party pledges upon which 
this Administration secured office. 

The New York Chamber of Commerce, which in February 
1913 placed itself on record as favoring the repeal of the 
Panama Canal exemption through a resolution endorsing 
Senator Root’s bill striking out the free passage provision, 
affirmed its previous action on Thursday of this week. 


—--—-@ —— 


A criticism directed at the Inter-State Trade Commission 
Bill and others of the pending Administration measures, 
as embodied in a letter addressed to Senator Root by 
Col. Henry L. Higginson of Boston, was read into the ‘‘Con- 
gressional Record” of Feb. 28 and referred to the Committee 
on Inter-State Trade and Foreign Commerce, which has 
charge of the bill. We are in accord with much that Col, 
Higginson has to say, and we reproduce his letter herewith: 


Boston, Feb. 21 1914. 
Hon. Elihu Root, United States Senate Chamber, Washinaton , D. C.: 

My Dear Senator—Senator Newlands sent me Senate bill No. 4160, for 
the making of an Inter-State Trading Commission. Such a commission 
may be desirable, but must have members very carefully chosen, who 
have had wide experience in business, high character, and open minds, 
Such men are hard to find and rarely will serve. The Senate bill asks 
for inquisitorial powers and for publicity so objectionable that it will 
fetter and perhaps destroy corporations. Further, any jealous man or 
corporation affected may force the Attorney-General to investigate a 
rival corporation, with or without cause. This enables a dishonest mal- 
content to injure an honest, able corporation, and such action is intol- 
erable. In short, it ties the honest man who will speak and deal honestly 
and truthfully, and opens a large door to the dishonest man. It cripples 
trade and manufactures, and thus limits the work of the day laborer, for 
the two interests stand or fall together. 
tion is difficult of decision. 

Draft bill No. 1. It often happens that a manufacturer sells a lot of 
shopworn goods in order to clear his shelves, in order to pay notes, or from 
prudence. Thus it is impossible for a manufacturer or a corporation to 
fix prices. No man or corporation is ready to show weakness, and yet 
it may be a necessity to have ready money, for business sometimes feels 
this necessity, and who can fix the intent or the need of a transaction? 
Still further, the use of judgment in dealing with buyers is essential, for 
one buyer accepts the goods and pays surely and promptly and another 
buyer cavils at the goods if the price of them has fallen and delays payment, 
or does not pay at all. This may all happen as between honest men, the 
crades of honesty being different. (See postscript.) 

The courts alone can decide the just use of the law, but all such threats 
as are contained in draft bills 1 and 2 frighten people, and the honest man 
prefers to go without a profit rather than run risks. The less scrupulous 
man runs this risk, for he has little to lose. The one cares more about his 
character than he does about his profits, and the other lets his character 
take care of itself. 

Draft bill No. 3, 
abuses have crept 


The question of Federal incorpora- 


about interlocking directorates. No one doubts that 
in here. It is often well that a man should advise 
and direct in two corporations which interlock in their dealings, and often 
such action is harmful. The Federal Bank Act will drive from bank 
directorates many men of great value to the banks, and will substitute 
men ignorant of credits, conditions and of general affairs. At the same 
time, the influence and knowledge of these valuable men will be used, 
but the responsibility for their acts will not exist: that is, these men can be 
used, but not held accountable. 


The law taxes the shadow and not the 
substance. 


Further, if directors are to be confined or imprisoned because 


of mistakes or sins of the corporation officials, good men will not serve on 
directorates. 
eration. 

All these bills hurt the honest man and help the dishonest or half honest 
or reckless man—in short, the gambler and semi-gambler who will run 


This bill has good intents, but needs very careful consid- 
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risks, wriggle, and, if need be, lie. If the corporations are hurt or crippled, 
it reacts on all the wage earners. Unless most carefully drawn, with the 
full belief that most men are honest and will deal fairly, the bills wil! prove 
absolutely undemocratic in their results. I recognize the danger of too 
much power in any man’s hands, and deprecate the greed of mankind, but 
this greed appears in the acts of the workingman, the farmer, the manufac- 
turer, the trader—whether it be in goods, securities, or money. Nothing 
but good courts and a higher tone in business will cure the evils, although 
they will have been much lessened in these last years. Ignorance does much 
more mischief in this world than dishonesty. 

The above are the opinions which come to me after a careful study of this 
bill and these draft bills, by an able lawyer and by myself. If our fellow- 
countrymen cannot be trusted and be on the whole good, our country has 
fittle value. Having lived among them 80 years, I believe our country- 
men can be trusted. 

I am, with great respect, and with thanks to you for your trouble, 

Very truly yours, 
HENRY L. HIGGINSON. 

P. S.—It is true that some of these points may be covered by the pro- 
isions of the bill—that is, draft bill No. 1—but opportunities for attack 
based upon alleged intents or motives are always possible, and often a suc- 
cessful defence might be as harmful asa defeat. For example, aman forced 
to sell goods at a low price might be very unwilling to disclose his necessity, 
even after the crisis had passed, for his credit is very dear to’ him, and, al- 
though it is provided that one may choose his customers, still a mine owner 
or a manufacturer might hesitate to make public his just suspicions of the 
honesty and credit of the buyer. Such a disclosure might also injure an 
honest buyer. The question of character constantly comes into business 
as well as life, and is not easily discussed. 


—_o——— 


At the hearing before the House Inter-State and Foreign 
Commerce Committee on the 27th ult., on the bill providing 
for Government regulation of stock and bond issues, A. H. 
Harris, General Counsel of the New York Central RR. ex- 
pressed it as his opinion that if the Government be given au- 
thority to regulate security issues, it should likewise be em- 
powered to issue charters to the railroads whose securities it 
would pass upon. Mr. Harris is said to have declared that 
to his mind a Federal incorporation Act would be Constitu- 
tional, and without it, he argued, the Government would find 
it difficult to control railroad securities. From the “Journal 


of Commerce”’ we take the following further observations of 
Mr. Harris on the subject: 

Mr. Harris suggested to the committee that it would be unwise to re 
strict the purposes to which money may be put that is raised by the! issu- 
ance of securities approved by the Commission. He cited the instance 
where a road may pay for improvements out of money in its treasury. 
Such improvements certainly should be capitalized, he said, as it represents 
dividends the stockholders advanced to the road. Furthermore, the wit- 
ness said that it will be necessary to have it arranged so that the Inter-State 
Commerce Commission will take quick action on questions arising. The 
Commission is now overworked, he said, and there is a possibility that great 
harm may be done unless the procedure before the Commission is revised. 

The attorney said that the listings of railroad securities on the New York 
Stock Exchange are over $13,000,000,000 in stock and $12,000,000,.000 in 
bonds, making a total of $25,000,000 000. _If the new law is to require the 
Inter-State Commerce Commission to pass upon every Single issue of se- 
curities by railroads, it will mean a great deal of additional work. 

Furthermore, said Mr. Harris, it is absolutely necessary that, to have its 
full effect, the jurisdiction of the Inter-State Commerce Commission must 
be exclusive. To have the States passing upon railroad issues would be too 
great a burden upon the roads.} fe & & 

——+—— roo Pe rae 

The Naval Appropriation bill authorizing the construction 
of two two battleships \ was “reported _{ to the House of _Represen- 
tatives by the Committee on Naval Affairs on Feb. 24. The 
bill « calls for_an _appropriation_ of $140,200, 000, __ exclusive 
of an amounts | to be spent for armor “and | armament. _Besides 
the two battleships, it provides for one § sea-going submarine, 
six torpedo-boat destroyers, three coast defense submarines 
for use on the Pacific Coast and four harbor-defense subma- 
rines for use on the gulf coast and at Panama. 

—_———o———_ 

The right of citizenship in the United States was denied 
to a Syrian of Asiatic birth, George Dow, by Judge cow 
the United States District_Court at_C harleston, S. C., 
February. 20. The court in deciding that the aa 
not that particular free white person to whom the Act of 
Congress has donated the privilege of citizenship in this 
country with its accompanying duties and responsibilities,’ 
said : 

The admission of a foreigner to the privilege of citizenship ina country is is 
Ww holly a matter for the people ‘of that ¢ ountry 7. They mi may be as capricious 
‘and unreasonable as they see fit about it. It isa voluntary donation to be 
extended or denied according to the whims of the donor if he shall see fit 


to allow his: action to be controled by capric e or whim. He has certainly a 


right to be controlled by his ideas of prude nt or wise policy towards himself 
in making the donation. The present applicant may be a free white person. 
So also may be an individual Japanese or South Sea Islander. The Court 
does not undertake to say what races of mankind in matter of complexion 
should, or should not, be classed as white. There is a vast range in shades 
of white between the Northern Scandinavian and the Southern Portuguese. 
The only point decided is that the applicant is not that particular free white 
person to whom the Act of Congress has donated the privilege of citizen- 
ship in this country with its accompanying duties and responsibilities. 
In donating this privilege the people of the United States have seen fit, 
under the desc cription of free white persons, to restrict_the wrivile 2S 2x- 
tended to such foreigners to persons of E aropean habitences and urcecan 
escent. The applicant being an Asiatic, does not come within the terms 
f the statute and whatever may be his other qualifications Congress has 
ot seen fit to endow him with the right to be admitted a citizen of the 
country. 





—_—_¢———-. 














The right of the Government to seize, without search war- 
rants, private papers to be used as evidence in criminal 
prosecutions, is denied in an opinion rendered by the United 
States Supreme Court on Feb. 24. The decision directly 
concerns Fremont Weeks, an express messenger of Kansas 
City, Mo., who as a result, will be given a new trial on a 
charge of using the mails to further an alleged lottery scheme. 
At the previous trial a number of letters which had been pro- 
cured after a search of his home by a United States Marshal, 
who had failed to secure a search warrant for the purpose, 
were used as evidence against the defendant. Judge Day, 
in announcing the decision of the Supreme Court, held that 
Week’s constitutional guaranty against unreasonable search 
had thereby been violated. ‘‘If,’’ he said, ‘‘letters and pri- 
vate documents can thus be seized and held and used in 
evidence against a citizen accused of an offense, the protec- 
tion of the Fourth Amendment, declaring his right to be 
secure against such searches and seizures, is of no value, 
and, so far as those thus placed are concerned, might as well 
be stricken from the Constitution. The efforts of the courts 
and other officials to bring the guilty to punishment, praise- 
worthy as they are, are not to be aided by the sacrifice of 
those great principles established by years of endeavor and 
suffering, which have resulted in their embodiment in the 
fundamental law of the land. 

The decision is expected to have a bearing on the dynamite 
eases against Frank M. Ryan and other officials of the Inter- 
national Association of Bridge & Structural Iron Workers; 
the Government is alleged to have improperly seized papers 
in Indianapolis affecting the defendants, and an application 


for a review of those cases was filed with the Supreme Court 
on Feb. 24. 


—_———e——. 


Hearings on the bills revising the banking laws of New 
York State will open in the Senate on March 10. The bills 
embody the recommendations of the Van Tuyl Commis- 
sion appointed last year. Its report was presented to 
the Governor and the Legislature on February 25. The 
bills drafted for the codification of the laws comprise over 
400 pages. The law as revised covers every detail pertaining 
to banking under the following separate headings: Defi- 
nitions; Banking Department, including powers and duties 
of Superintendent and other officers; banks; private bankers; 
trust companies; savings banks; investment companies; safe 
deposit companies; personal loan companies and personal 
loan brokers; savings and loan associations; land bank of 
the State of New York; credit unions; forfeiture of corporate 
existence by non-user; voluntary dissolution and merger of 
corporations; laws repealed; construction; when to take 
effect. A statement accompanying the bill says: 

Not only will private bankers be placed under the supervision of the Super- 
intendent of Banks and be subject to strict regulation, but there will be 
established the principle involved in a guaranty fund for the protection of 
moneys of millions of savings bank depositors in this State. Machinery is 
provided also for creating a State land bank to be backed by the resources 
of New York’s flourishing savings and loan associations. With the pro- 
posed enactment for a land bank to which the farmer can apply for loans 
upon his realty at most favorable terms, goes broadened provisions of lacv 
relating to credit unions. Credit unions are co-operative institutions de- 
signed to make loans upon personal credit both in the cities and in farming 
districts. The Federal Government after investigation in this and foreign 
lands has adopted the New York State statute as the model for a Federa 
credit union Act. Changes are proposed in the revised law which will 
make New York's statute greatly superior to the present article in the opin- 
ion of men prominent in philanthropic and charitable work. It is ex- 
pected that a considerable number of credit unions will be organized under 
the banking law if the Act of last year is amended. The credit unions will 
supplement the land bank in extending facilities for co-operative agricultural 
credits. In the new law the land bank is defined as a ‘co-operative in- 
stitution for savings, the membership of which is composed of savings and 
loan associations, doing business forthe purpose of issuing and redeeming 
debenture bonds secured by first mortgages pledged by its members, and 
for otherwise promoting their interests.”’ 

While few radical changes from existing law are involved, the revision 
has affected every article of the banking law and the Commission's thanks 
are due to all who co-operated with it and gave aid and counsel. Should 
the bill pass, the banking department will take over the supervision of 
private bankers, which supervision has been exercised heretofore by the 
State Comptroller. There will be systematic examinations into the affairs 
of many private bankers who have heretofore not been under supervision, 
and they will be compelled to maintain reserves against deposits as is now 
required of banks and trust companies. 

Savings bank depositors are assured a safeguard for the future in the pro- 
posed provision for the establishment by all such institutions of a guaranty 
fund to be held to meet any contingency. This guaranty fund is to have 
its origin in contributions to be made before the savings bank is authorized 
to commence business and will be gradually increased by small deductions 
from net earnings at each dividend period. No savings bank is to be com- 
pelled to make these deductions if by so doing the dividends to its depos- 
itors will be reduced below 314% per annum. 

The provisions of the laws of this State relative to reserves have been 
substantially conformed to the provisions of the Federal Reserve Act and 
State banks and trust companies have been given power to do anything 
that is necessary to enable them to become members of a Federal reserve 
bank. 


In view of proposed legislation by Congress in relation to so-called inter 
locking directorates affecting banking institutions throughout the country. 








MAR. 7 1914.] 


THE CHRONICLE 


735 








the Commission proposes a reduction in the requirement of a minimum 
number of trustees for a savings bank from 13 to 9, and the minimum num- 
ber of directors of a trust company from 13 to 7. The minimum number 
of directors for a State bank is to continue at 5. 


The Commission presenting the report consisted of A. 
Barton Hepburn, Chairman; Charles L. Bernheimer, Louis 
Goldstein, John H. Gregory, Frank E. Howe, Joseph French 
Johnson, Herbert H. Lehman, Randall J. LeBoeuf, Elliott 
C. McDougal, Leopold Stern, E. P. Maynard, Jeremiah T. 
Mahoney, Charles A. Miller, Frank M. Patterson, John J. 
Pulleyn and John Harsen Rhoades. 


——_@——- 


In line with the suggestion of Governor Glynn of New York 
that there be established a State land bank, two bills de- 
signed to create such an institution were introduced in the 
Legislature on the 2nd inst. A special message urging the 
establishment of a land bank was sent to the Legislature 
by the Governor on the date named. One of the bills pre- 
sented follows the legislation recommended in the Van Tuyl 
report. In his message dealing with the proposals for the 
creation of the new system of banks, Governor Glynn said: 

There are two ways to do this. One is by the establishment of a large 
central bank issuing debentures to be secured by mortgages placed by sav- 
ings and loan associations acting as feeders for the central bank. In this 
system existing associations, together with savings and loan associations to 
be organized among farmers, would be stockholders in the central bank. The 
members of these associations would be allowed the privilege of borrowing 
money on the long time amortization plan. This system is favored by lead- 
ing members of the State Agricultural Society and of the State Grange, as 
well as by the committee on rural credit appointed by the commission to 
revise the banking laws. 

The other system authorizes the formation of land banks as stock in- 
stitutions by the subscription of private capital. This system is advocated 
by many leading agriculturalists and financial experts who have devoted 


much time to the study of agricultural credit abroad and to our need for it 
at home. 


The passage of either or both of these bills is urged by the 
Governor. He points out that the farms of the State are 
mortgaged for approximately $100,000,000 and states that 
under the plan proposed there would be a saving of $24,- 
000,000 to the farmers of New York if present mortgages 
are converted into ten-year amortization loans, and $S82,- 
000,000 if converted into fifty-year amortization loans. 
“‘By amortization loans’’, he said, ‘‘I mean that system of 
loans now used in Europe under which the farmers of Ger- 
many, France, Great Britain and Italy borrow money on 
their land and pay it back in installments at easy rates of 
interest.” 


——_@——— 


The repeal of the “‘full-crew’’ law of New Jersey is sought 
in a memorial presented to the Assembly of that State by 
important railroad interests on the 4th inst. The roads have 
also petitioned the Legislature to repeal all laws requiring the 
issuance of passes to State or other public officials, and have 
asked for the enactment of a law prohibiting railroad com- 
panies from giving any State or public official, and such of- 
ficial from soliciting, receiving or using, free transportation. 
The petitioners are: Samuel Rea, President of the Pennsyl- 
vania RR.; W. H. Truesdale, President of the Delaware 
Lackawanna & Western RR.; F. D. Underwood, President 
of the Erie RR.; E. B. Thomas, President of the Lehigh Val- 
ley RR.; George F. Baer, President of the Reading and the 
Central Railroad of New Jersey; A. H. Smith, Vice-Presi- 
dent of the New York Central, and J. B. Kerr, President of 
the New York Ontario & Western Ry. 

The petition for the repeal of the full-erew law sets out 
that the railroad companies ‘‘are facing a crisis in their finan- 
cial careers such as has not been experienced in this part of 
the country in the last twenty years.”’ 
say further that: 

The expense necessarily incurred by your petitioners in complying with 
the requirements of the full-crew law in the period of nine months during 
which it has been in effect is $295,784 28. This amount would be very 
largely increased if figures were available from all the companies affected. 

These petitioners and the railroad companies generally earnestly pro 
tested against the passage of this Act, and the objections then urged in 
anticipation have now been verified by experience. 

The claim made that the Act would promote the safety of travelers or 
employees has been shown to be utterly unfounded; nor has the law proved 


beneficial in any respect. ‘The expenditure which it has made necessary 
has been merely wasted. 


The petitioners 


The sums so wasted and lost to these companies alone and their stock- 
holders and to the public, capitalized on a 4% basis, amounts to $7,394,607. 
The Public Utility Commission before the passage of this law had full 
power to require the employment of additional trainmen in any instance 
where it was necessary. A repeal of this law will restore to them this power. 


—_——o——— 


Following the filing of a petition by over 700 members 
of the Stock Exchange for the resumption of arbitrage trading 
by means of joint account between the Exchange and foreign 
operators, a committee to consider the matter was appointed 





by President Mabon on Feb. 26. The committee consists 
of Charles M. Neweom"’e, E. V. D. Cox, W. S. Jones, 
William B. Potts and William C.Van Antwerp. Arbitrage 
trading on joint accounts is prohibited under a resolution 
which went into effect July 1 1911. 


——_@——_ 


Letters seeking authority for the continuance of Clearing- 
House examinations have been addressed this week to the 
national banks of this city by the New York Clearing-House 
Association. The Association’s action, it is understood, is 
taken in accordance with Section 22 of the Federal Reserve 
Act, which states that ‘‘no examiner, public or private, shall 
disclose the name of borrowers, or the collateral for loans of 
a member bank, to other than the proper officers of such 
bank without first having obtained the express permission 
in writing from the Comptroller of the Curreney or from the 
board of directors of such bank,’’ &e. Rumors that there 
exists dissatisfaction with the Clearing-House system of 
examinations on account of the expenses involved, and that 
there is further objection to their continuance because of the 
clearing functions of the reserve banks, have cropped up 
during the past few days, but apparently there is no ground 
for the presumption that there is any general opposition. 
As confirmatory of this conelusion, Albert H. Wiggin, 
Chairman of the Clearing-House Committee, has declared 
that in his opinion all the national bank members would 
assent to the request. 

— 

The week of Oct. 12 has been selected by the Richmond 
Committee as the time for the Fortieth Annual Convention 
of the American Bankers’ Association. The committee and 
executive council meetings will be held on Monday, Oct. 12; 
section meetings, convention and entertainment on Oct.13 
to 16, the details of which have not yet been arranged by 
the administrative committee. At the time of the year 
chosen Richmond will be at its best as to climate. As has 
already been announced, the Hotel Jefferson will be the 
Convention headquarters. 


———@¢——_— 


Secretary F. E. Farnsworth of the American Bankers’ 
Association has concluded his work of compiling the pro- 
ceedings of the 39th Annual Convention of the organization, 
and the report makes its appearance in its customary com- 
pleteshape. Thevolumeis gotten up in the same attractive 
style as in other years; it covers the convention held in Bos- 
ton Oet. 7 to 10 1913, and its contents embrace the proceed- 
ings of the main body, the Trust Company Section, the 
Savings Bank Section, the Clearing-House Section and the 
State Secretaries’ Section. The constitution, by-laws, list 
of officers, members of the Association, &e., are also to be 
found in the report. Arthur Reynolds, President of the 
Des Moines National Bank of Des Moines, Ia., is President 
of the Association; the First Vice-President is William A. 
Law, First Vice-President of the First National Bank of 
Philadelphia; J. W. Hoopes, Vice-President and Cashier of 
the City National Bank of Galveston, is the Association’s 
Treasurer. 


—_——_@——_- 


The Association of Reserve City Bankers will hold its 
second annual meeting in Cincinnati on March 20 and 21. 
The Association was organized on Dee. 14 1912, and its first 
annual meeting took place in St. Louis in April last year. 
Its objects and purposes are ‘‘to foster, protect and advance 
the banking interests generally, as well as the banks repre 
sented by the membership; to encourage integrity and good 
faith, just and equitable principles, and to discover and cor- 
rect abuses; to prevent and adjust controversies; to dissemi- 
nate information and statistics, and in general to promote the 
welfare and social intercourse of its members.’”’ The mem- 
bership of the Association is made up of banking institutions 
in all the important cities of the country. R. S. Hawes, 
Vice-President of the Third National Bank of St. Louis, is 
President of the Association, and Edward A. Seiter, Vice- 
President of the Fifth-Third National Bank of Cincinnati, 
is Secretary. 


——e——— 


The twenty-first annual convention of the New York 
State Bankers’ Association will be held Thursday and 
Friday, June 11th and 12th, at Eastern Point (New London), 
Conn. “The Griswold” will be Headquarters. The rapid 


growth of the Association and the increasing number of those 
attending the annual conventions have rendered difficult 
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the problems of choosing a suitable meeting place. In 
consequence, the Council of Administration decided to put 
the matter to vote of the members, with the result that of 
four available places suggested, namely New York City, 
Saratoga, Atlantic City and Eastern Point, the last-named 
was decided upon. 


———_@——_ 


Under the direction of J. A. Broderick of the State Banking 
Department, a course in credit will be conducted by New 
York Chapter of the American Institute of Banking, begin- 
ning March 11th, to run on alternate Wednesday evenings 
through March and April. A. F. Maxwell, Manager Credit 
Department of the National Bank of Commerce, will conduct 
the lectures. 

aeccaiensity 

The organization was perfected on Feb. 26 of the Indus- 
trial Finance Corporation, which, as indicated in our issue 
of Feb. 21, proposes to work to defeat the loan-shark evil. 
The officers are: Chairman of the Board, Dr. Elgin R. L. 
Gould; President, Arthur J. Morris; Vice-Presidents, 
Nicholas Murray Butler, Raymond Du Puy, Stephen C. 
Millett, Eugene H. Outerbridge and Theodore P. Shonts; 
Treasurer, Charles H. Sabin; Secretary, Joseph B. Gilder. 
The executive committee consists of Joseph S. Auerbach, 
N. M. Butler, William R. Craig, Raymond Du Puy, Samuel 
L. Fuller, Dr. E. R. L. Gould, Arthur Hagen, A. J. Morris, 
E. H. Outerbridge, C. H. Sabin and Willard Straight. 

oattilbennie 

EK. T. Jeffery, Chairman of the Board of the Denver & 
Rio Grande RR., has been elected to succeed the late William 
H. Taylor as a member of the executive committee of the 
Equitable Trust Co. of this city. 

ney, 


Alonzo M. Woolsey and Joseph T. White, employees of 
the Plaza‘ Branch of the Union Trust Co. of this city, were 
indicted on February 25 on charges of forgery in the third 
degree. Woolsey was released under $3,000 bail, while White 
was held in default of bonds fixed at $10,000. They were 
arrested on the 21st ult. It is understood that the company 
estimates its losses at $10,000. A statement given out by 
President Merrill on the 21st said : 

The officers of the Plaza Branch have decided to institute criminal pro- 


Mr. Buckingham had been Vice-President of both the Cen- 


| tral State National Bank and the Central State Bank & 
Trust Co. before the recent consolidation of the Central 


ceedings against two clerks at the branch on account of a false ¢ ntry made | 


by them which has been discovered. 

The business of the Plaza Branch is kept entirely separate from that of the 
other offices of the company and no trust business is carried on there. 

Both the clerks in question are under surety bonds and the amount in- 
volved is not large; but justice to the other employees of the Plaza Branch 
and the maintenance of discipline have made a public prosecution nece ssary. 

—— 

Advices from Chicago state that the private banking and 
real estate firm of Cobe & McKinnon, organizers of the 
Assets Realization Co. is being dissolved. The firm has been 
in operation in Chicago about eighteen years. 


—_@———_- 


Henry B. Bartow, Cashier of the Farmers’ & Mechanics’ 
National Bank of Philadelphia, died on the 2nd inst. 
the result of an attack of acute indigestion with which he 
had been stricken ten days prior to his death. Mr Bartow 
had been Cashier of the bank for the past ten years. He was 
fifty-five years of age. Mrs. Bartow is a sister of Edward 
report. In his message dealing with the proposals for the 
creation of the new system of banks, Governor Glynn said: 
B. Smith, senior member of the Philadelphia and New York 
banking firm of Edward B. Smith & Co. 


—_—- 


as 


The Sheridan Trust & Savings Bank of Chicago moved 
into its new banking house at Broadway and Lawrence Ave. 
on February 24. The building was open for public inspee- 
tion from 9 a. m. until 10 p. m. on the opening day, a 
reception being held in the evening. Engraved invitations, 
showing a picture of the structure, which is designed exclus- 
ively for the bank’s use, were issued by the officers. W. J. 
Klingenberg is President of the institution. 
of $200,000 and a surplus of $50,000. 

inanimate 

Joseph Sellwood, President of the City National Bank of 
Duluth, Minn., and owner of several other Minnesota 
institutions, died on February 24th in his sixty-eighth year. 
Mr. Sellwood had also been prominently identified ‘with 
mining interests. 

iitiies 

M. G. Buckingham has been elected active Vice-President 
of the Citizens’ Bank & Trust Co. of Memphis, following the 
creation of an additional Vice-Presidency in the institution. 


It has a capital | 


State Bank & Trust and the German-American Bank & 
Trust with the Central State National Bank. The Citi- 
zens’ Bank & Trust Co. started business in 1912. It has an 
authorized capital of $250,000, with $50,000 paid in. Both 
the capital and surplus, it is reported, are to be increased. 


——@———_ 


A new banking institution began business in Nashville 
on Jan. 31 under the name of the Southern Bank & Trust 
Co. It has a eapital of $100,000. E.T. Lewis is President 
and V. Taylor Vice-President. In addition to its functions 
as a bank and trust company, the institution operates real 
estate, insurance and savings departments. 


—_ @ —- 


The directors of the Fourth National Bank of Atlanta 
announce the election of Charles I. Ryan as a Vice-President 
of their institution. Mr. Ryan is now Vice-President and 
Cashier. 

oe 

James K. Moffitt, Vice-President of the First National 
Bank of San Francisco, has, in addition, been appointed 
Cashier to fill the vacancy due to the resignation of J. H. 
Skinner. Mr. Skinner has become identified with the Bank 
of Italy. 


cnctithpietets 

The name of the Lumbermen’s Trust & Savings Bank of 
Portland, Ore., has been changed to the Lumbermen’s Trust 
Co. The company began business on July 1 1918. It is 
affiliated with the Lumbermen’s National Bank, the two 
institutions being owned largely by the same stockholders. 
The trust company has a capital of $500,000 and asurplus 
of $100,000. 

cepiedasistind 

Action on the proposal to increase the capital of the London 
City & Midland Bank, Ltd., of London, to £28,200,000 was 
taken at a special meeting of the stockholders on February 
17th. It is also planned to divide the £60 shares, each with 
£12 10s. paid up, into £12 shares, each with 10s. paid up. 
The resolutions adopted in the matter provide: 

That the capital of the company be increased to $28,200,000 by the 
creation of 100,000 new shares of £60 each, and that in respect of each 
of the said shares the sum of £35 part thereof shall not be capable of being 


called up except in the event and for the purposes of the company being 
wound up. 


{*) 


— 


That each of the shares of £60 in the capital of the con be 
divided into five shares of £12 each, on which the sum of £2 10s. per share 
should be credited as paid up and that in respect of each of the said shares 
of £12 each the sum of £7 part thereof should not be capable of being called 
up except in the event and for the purposes of the company being wound up. 

The bank’s subseribed capital at present is £20,873,520, 
while the paid-up amount is £4,348,650. The sub-division 
of the shares was recommended at the annual meeting in 
January, when Sir Edward H. Holden, Bart., Chairman and 
Managing Director, in referring to the proposal stated that 
“by this division we shall extend our market, thus giving 
to those who desire a less liability greater facilities to dis- 
tribute their shares.” 


pany sub- 





Canadian Bank Clearings.—The clearings of the Cana- 
dian banks for the month of February 1914 show a decrease 
from the same month of 1913 of 10.1°%, and for the two 
months the loss reaches 11.0%. 





February. | Two Month 











Clearings at gianna rgupesnere’ as - — 

Inc. or Inc. or 
1914. | 1913. | Dec. 1914 191% Dec. 

Canada $ | $ % $ $ &% 
Montreal___ 210,183,428 210,727,399) --0.3 434,407,949) 458,639,501 —5.3 
Toronto_.__ 164,627,410 162,899,405 +1.1, 349,634,462) 359,660,841 —2.8 
Winnipeg... 82,058,074/105,495,133| —22.2 198,439,915) 240,488,585 —17.5 
Vancouver. 34,054,576; 50,641,407) —32.7 75,407 ,927 103,072,734, —26.8 
Ottawa... -- 14,320,671) 14,021,384) +2.1 31,821,816 33,313,458 —4.5 
Calgary : 12,930,884| 18,680,084) —30.8 29 224,099 40,361,074 —27.6 
| Edmonton 12,791,319) 15,952,283) —19.8 28,401,041 34,347,004. —17.3 
Victoria____| 10,086,102} 13,950,100, —27.7 21,725,580 29,937,607, —27.4 
Hamilton___| 11,440,792} 12,815,056) —10.7 24,628,131 28,751,360 —14.3 
Quebee_____| 11,193,841! 12,486,972} —10.4 24 673,838 26,063,555 —5.3 
Regina - - -- 6,618,790) 12,756 ,393) —48.1 15,758,238 24,427,574, —35.5 
Halifax. 6,947,764| 7,339,675) —5.3 15,976,496 16,662,253 —4.1 
St. John. -.- 5,831,733) 6,296,496| —7.4 12,573,226 14,679,887 —14.3 
Saskatoon - 4'430,814| 7,210,416, —38.5 10,816,506 16,306,483 —33.7 
London - 6,155,267) 6,786,293} —9.3 13,984,966 15,713,330 —7.8 
| Moose Jaw. 3,166,123) 4,708,432! —32.7 7,443,147 10,705,138 —30.5 
Lethbridge_- 1,589,111) 2,077,561) —23.5 3,663,173 4,547,355 —19.4 
Fort William 2,827 77) 3,385,734, —16.5 6,406,810 6,995,085 —8.4 
Brandon _. 1,662,018] 2,103,288} —21.0 3,973,334 5,129,102, —22.5 
Brantford - 2,238,297 2,398,638| —6.7 5,079,478 5,289,736 —4.0 
NewW''m'ter 1,462,615 2,170,915) —32.6 3,188,336 4,715,555 —32.4 
Medicine H't 1,732,484! Not inel. in| total. 3,522,169) Not included in total 
Tot. Canada’ 606,617 ,106 674,903,064) —10.1'1,317,228,46811,479,267,217 —11.0 








The clearings for the week ending Feb. 28, in comparison 
with the same week of 1913, show a decrease in the aggregate 
of 4.7%. 
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: | Week ending Feb. 28, Clearings by Telegraph—Sales of Stocks, Bonds, &c. 
Creartngs at | fae. or : —The subjoined table, covering clearings for the current 
| 1914 1913. Dec. 1912, | 1911. week, usually appears on the first page of each issue, but 
aentidlane i <—Tsn <a ach oe ta rs on account of the length of the other tables is erlowded out 
SAMI co cena cases 49,628,966] 45,796,941, +8.4 43,837,148 38,559,125 | once a month. The figures are received by telegraph from 
a A eee eeepc: 42,551,773] 39,327,306 +8.2) 36,590,772) 31,688,460 : Pe ee 
WER 53555 cuuses 19,055,715) 24,111,827; —21.0| 23,628,989) 16,220,347 other leading cities. 
Vaemeenvet ........26< 8.973.149 11,418,475, —21.4) 10,822,683, 9,323,323 l 
Ti otescnageues hes 3,230,956 2,997,792 +7.8 3,937,819; 3,327,589 Clearings—Returns by Tele egraph. | | Per 
CR i cosssecace | 2,946,307] 4,382,752, —32.8 3,898,249) 3,175,335 Week ending March 7. 1914. 1913. | Cent. 
PS us ccaee secs | 2,974,250) 3,477,765; —14.5 3,489,742) 1 NG ac a eg eek a spiicnin ncaicn anneal | 
i, ae | 2,186,452) 3,515,538! —37.8 2,995,658 2,365,635 | New York................... “$1 616,817,069 | $1,760,625,707 | —8.2 
TRENOT ck nwecucece | 2,510,000} 3,053,720, --17.8 2,770,784; 2,306,713 | Roston___..__.________. . — 139,922,986 154,671,485 —9.5 
Quebec -.---- wae 2 | 2,264,511) 2,605,536 —13.1, 2,613,039 1 793,417 Philadelphia_____________- : *145.000.000 148'951.453 ~~ 9.7 
I a bese 1,512,100} 2,371,398) —36.2 1,617,615 ree Ne gp Le OM C8 ye aa enn pen Salaam 34,743,657 37,313,116 —6.9 
Malitex ..... 1,688, 72( 1,463,091; +15.4| 1,540,625; 1,417,181 | Chicago___....__.....___..- cae 343,479,549 324,212,509 +5.9 
St. John 1,403,782} 1,516,961) —7.4) 1,729,692) 1,364,180 | St. Louis_........_..--- pee eS 71,011,207 72,511,838 9.1 
Saskatoon. 944,284 1,758,470' —46.3 1,752,630 747,123 New Orleans_- =f 16,369,049 16,915,558 —3.2 
London 1,384,995 547,016, —10.5 1,242,373 1,297,744 ae esa 
Moose Jaw 792,297) 1,141,688) —30.6 933,515 512,940 Seven cities, 5 days_--- ee $2,367 ,343,517 | $2,515,201,666 | —5.9 
Lethbridge 426,986 467,812 —8.8 597,232 462,031 | Other cities, 5 days._------ rere 575, 2019, 986 560,413,209 +2.6 
Fort William 658,962 824,923, —20.1 389 365 ‘ : SOT EES Cie a 
Brandon 353,019 485,823 —27.2 459,548 424,831 Total all cities, 5 days___- ____| $2,942,363,503 | $3,074,614,875 | —4.3 
Brantford - 441,765) 559,841, —21.1 430,216 471,763 | All cities, 1 day_....._-_--- sia 565,941.783 574,279,633 | —1.5 
New Westminster 330,350} 569,007 —42.0 Ssh Ee A : eats CaN, Serew ane cilia 
Medicine Hat-- 419 ac wl include d in tot al Total all cities for week_..________- |_ $3, 508, 305,286 | $3 ,649,894,5 508 |_- {9 
Total Canada......-- '146,259,3391153,393.682 —4.7 145,277,685 117,932,052 | * Partly estimated, 








Pacific and Other Western 


clearings brought forward 
from first page. 





February. 


Two Months. 
Clearings at— »-——_—_——- a 




















Inc. or Inc. or 
1914. 1913. Dec. 1914. 1913. Dec. 
BS $s % 3 8 % 
San Francisco. 186,386,081 200,903,504 —7.2 404,762,065 442,640,645 —S.6§ 
Los Angeles 92,112,935 98,676,477 —6.7 200,341,203 210,263,78( —4 2 
Seattle 45,173,995 46,878,551 —3.6 97 340,196 97 ,021,77¢ +03 
Portland 42,297,377 42,832,876 1.2 91,199,276 92,104,115 —1.0 
Salt Lake City. 21,752,383 23,842,953 —8.8 51,946,533 55,533,071 —6.5 
Spokane 14,682,033 15,693,957 6.4 33,910,335 34,067 ,28¢ —O0.5 
Tacoma 7,956,764 10,236,592 22.3 17,006,965 21,447.785 —2?0.7 
Oakland 13,286,065 15,479,772 14.2 28,807,204 32,622,241 —11.7 
Sacramento 7,362,614 7,101,064 3.7 15,914,502 16,255,03 —2.1 
San Diego 8,315,929 11,566,524 —28.1 18,532,107 24,797,877 —25.3 
Fresno __..- 3,546,341 4,160,865 14.8 7,454,817 9,205,906 —19.0 
Stockton 3,126,492) 3,374,660 —7.3 6,794,744 7,285,855 —6.7 
San Jose _- 2,608,035 2,645,635 —1.4 5,354,241 5,794,458) —7.6 
Pasadena 3.809.159 4,196,590 9 2 8 336,484 8,943 565 —.8 
North Yakima 1,315,184 1,335,286 1.5 2,996,949 2,972 ,84° +0.8 
Boise... - 2,677,849 2,738,519 —2.2 6,291,563 6,767,136 —7.0 
Reno 983,837 1,100,199 —10.1 2102! 757 2,237,342 —6.0 
Ogden - 2,784,802 2,440,779 +14.1 6,150,030 5,673,805 +8.4 
Santa Rosa. 897,763 1,000,585 10.3 2,123,403 2,435,108 —12.8 
Total Pacific'461,080,643 496,205,379 —7.11,007,365,374 1,078,069,638 —6.6 
Kansas City 201,944,110 211,880,156 —4.7 454,063,525 467,126,522 —2.8 
Minneapolis 84,858,018 87,176,262 -—2.7 192,650,104 204,324,364 —5.7 
Omaha 67,511,016 68,119,785 —0O.9 146,726,088 144,503,307 +1.5 
St. Paul ' 41,316,079 36,012,199 +14.7 87,497,804 79,950,039 +9.4 
Denver 30,951,061 34,239,959 —9.-E 68,331,037 £0,908 AE} —10.0 
St. Joseph_-. 30,162,719 32,044,274 5.9 67,467,416 69,016.86 2.2 
Des Moines___) 21,055,674 18,568,177 +13.4 3,459,567 39,406,262 +10.3 
Sioux City 13,061,242 12,138,33¢ +7. 345,543 25,6 11,819 +10.3 
Dul ut th 11,565,348 12,400,764 —6.7 231,910 2, —18.4 
Wi " ) 12,220,901 13,509,504 —9.5 27,22 21 430 9, —6.3 
pert © | 7,456,531 7,158,265 +4.2 16,477 ,17¢ », ‘ +S8.9 
Topeka 5,987,126 6,955,023 13.9 1: 3'240! 141 4,927, 11.3 
Davenport 6,585,788 7,013,731 6.1 14,338,151 41.375, —).3 
Cedar Rapids 6,965,442 6,857,658 +1 15,942,050 4,032, +13.6 
Colorado Spgs 2,360,450 2,190,307 7.8 5,150,282 5,114,47 +0.7 
Pueblo é 2,573,807 2,626,101 2.0 5,683,202 6,008,01¢ —5.4 
Fargo 1,721,644 1,655,673 + 4.0 3,844,877 3,778,391 +17 
Sioux Falls 5,859,375 2,666,829 +119.8 9,942,036 844,556 +70.0 
Fremont 1,354,162 1,343 ,266 +O.8 3,009 303 2.708.615 11.1 
Waterloo § 355,354 5,113,299 +4.7 11,250,726 11,700,501 —3.8 
Helena 3,779,718 3,526,160 +72 735 7,872,460 6.5 
Billings ___- 1,639,872) 1,358,232 20.7 3,123,318 17.4 
Hastings 709,461 788/811 —10.0 1,664,557 —8.7 
Aberdeen 1,656,994 2,821,739 —41.3 4,487,791 —26.5 
Joplin } 2,384,994 2,957,965 —19.4 6794,532 —20.8 
Grand Forks te 206,000 1,258,100 1.1 2'905,000 2,890,100 +0.5 
Lawrence 892,825 953 668 6.4 1,931,945 1,960,613 —1.5 
lowa City 1,013,000 700,000 +44.7 2,208,901 1,449,554 +52.4 
rot. Oth.West. 574,148,711 584,034,254 —1.71,270,193,0861,291,015,999 —1.6 
Week ending Feb. 28 
Ciearings al } — — - - — —_——_—_-_——— ————— 
| Inc. ¢ 
} 1914 191: | D 1912 1911. 
§ $s $ $ 
San Francisco 39,734 334 »2 069 BAF 23.7 51,818,752 50,444,009 
Los Angeles 21,010,050 24,279,395 2.2 22,484,708 18,843,466 
Seattle 10,825,413 13,745,591 21.2 10,838,510 10,566 577 
Portland 8,758,495 12 ?,103,917| —27.6 11,377,785 10,997,876 
Salt Lake City +936 ,601 7,146,995 30.9 7,657,018 5,983,015 
Spokane 3,027,208 4,185,083 —25.3 4,062,562 4,143,034 
racoma 1,757,580 2,840,305 38.1) 3,138,374 3,212,901 
Oakland 2,706 ,222 3,740,598, —27.6 3,797,821 3,228,078 
Sacramento | 1,534,361 1,456,197 +54 1,382,000 1,426,107 
San Diego 1,676,711 2,597,023) —35.5 2,269,281 1,351,588 
Fresno -..-.- awe 773,210 872,843) —11.3 645,000 627,107 
Stockton .....--] 585,43: 748,112) —21.8 709,703 525,000 
San Jose........| 474,336 705,438} —32.8 612,818 487,599 
Pasadena. --...-.| 803 476 1,147,559} —30.0 792,650 794,276 
North Yakima. 287,754 300,000 4.1 335,069 412,870 
WGN ica cdacecs 200,000 222 200) —10.0 220,000 201,354 
Total Pacific - -} 99,081, 134 12 8, 160, 612 2} —22.3) 12 2, 142, 051 aTr 3,244,85 
| 
| 
Kansas City__--} 43,825,663 55,379,099) —20.9 46,906 ,646 50,830,956 
Minneapolis ----! 20,749,859 25,013,433) —17.0 21,360,456 21,316,566 
CMR. 6 cnacaes 16,001,372 16 464,72! 5| —2.8 18,500,000} 18,709,311 
eee 11,185,934 11,772,229) —5.0 16,729,585) 12,307,527 
eee 6,700,297) 9,635,910) —30.5 8,743,980) 9,658,784 
St. Joseph_____- \ 6,599,456 7,645,924] —13.7 7,750,487,  9/990'201 
Des Moines-.- --- ; 5, 463, 218 6,089,437) —10.3 5,073,385) 6,982,299 
Sioux City.....- | 3,272,372 3/028.838 +8.1 3,007 ,366| 3,717,627 
<a ee 2,361,964 3,226,962 26.8 3,001,360) 2,867,511 
Wichita ........ | 2,603 446 2,854,688) —8.8 3,235,494 3,155,356 
EERE séncance 1,653,976 1,822,673} —9.3 1,740,000) 2,323,316 
TEE annaeaden 1,305,525 1,345,474) —3.0 1,556,696 1,825,535 
Davenport. - ---- 1,697,597) 2,058,405, —17.5 2,119,573 2,803,444 
Cedar Rapids- -- 1,649 885 2,036,423; —19.0 1,437 146 | 2,478,625 
Colorado Springs) 625.0 ” 650,000) —3.8 687,! 500) 625,000 
0 ee 554,028 563,5611 —1.7 619,187) 667 ,649 
a 386,087 323,013) +19.5 634,874| 537,147 
Fremont .-....-.. 302,699 250,608; + 20.8 434,634) 431,944 
Waterloo -_....-} 1,201,670 1,280,768) —6.2 1,198,907) 1.507.879 
Pk cavackue 783,318 1,060,770; —26.1 "813'364| 859.639 
Billings al 367 636 349,510 +5.1 253,959) 102,906 
Hastings ._..--- | 200,000 259,000, —25.0 265,127) 389,023 
Aberdeen____-.-! 400,000 484,649| —17.5 291,194) 371.493 
‘ | 


Tot. oth. West.! 1 29,891,902) 153,587,099! 15.4 146,360,920) 





154,463,018 

















Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the two months of 1914 and 1918 are given below. 





Two Months 1914. 


Two Months 1913. 








Descrip- —_ 
tion. | 











Par Value Actual Aver. Par Value | Actual Aver 
or Quantity. Value. Price.| or Quantity. | Value. Price 

Stk {Shares 16,308,954 15,512,605 | 
| Value_'$1,437 ,734,855|$1,363,911,126) 94.9 $1,427,102,950'$1,401,343,772) 98.2 
RR. bonds 145,531,500 141, 372.7: 31) 97.1 98,539,000) 96,427,181) 97.9 
Gov't bds- 89,000 91, 689} 103.0 278,500 287,798)103.3 
State bonds 13,320,500 13 ,794,5 524 103.6 3,793,000 3,354,447) 88.4 
Sank stks- 189, 700 388 646) 204.9 19,700 _ 40, 496/205 .5 
Total... $1.: 596 865, 555I8 1,! 519, 558, 716) 95.2$1,529,733,150S81, 501.45 453, 694! 98.2 


The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1914 
and 1913 is indicated in the following: 

SALES OF STOCKS AT THE 


NEW YORK STOCK EXCHANGE. 














Mth 1914. 1913. 
Num abe rT Values. Number Values. 
of —— of —— SC 
Shares Par Actual. Shares Par. Actual. 
$ $ $s $ 
Jan . 10,088,895 881,625,495 847,963,208 8,748,973 809,787,850! 790,879,464 


Feb_ 6,220,059 6,763,632 617,315,100: 600,464,308 


556,109,360 515,947,918 





The following compilation covers the clearings by month 
since Jan. 1: 


MONTHLY CLEARINGS. 











Clearings, Total AU Clearings Outside New York. 
Month.\————_ - — RS eens 
| 1914. 1913 / 1914. 1913 % 
s $ s s 
Jan _.|16,226,119,613 16,262,840,268 —0O.2) 6,854,299,220, 6,924,099,062, —1.0 
Feb 12. 889,837 651 13.635.663.228 —5.5 5,652,282,169 5,841,018,933 —3.2 





The course of bank clearings at leading cities of the country 
for the month of February and since Jan. 1 in each of the 
last four years is shown in the subjoined statement. 


BANK CLEARINGS AT LEADING CITIES 








—————_ February - — ——Jan. 1 to Feb. 28-29-——— 

(000,000s 1914, 1913. 1912 1911: 1914. 1913 1912. 1911 

omitted .) $s s x $s § s s $s 

New York 7,238 7,795 7 16,609 17,1383 16,148 15,826 
Chicago. ...-.-. 1,251 1,240 1 2,687 2,653 2,406 2,118 
Boston 608 412 1,385 1,435 1,585 1,445 
Philadelphia - - - 645 640 1,408 1.430 1.315 1,243 
ee 306 320 703 716 652 656 
Pittsburgh -_-.-- ISS 226 422 48" 416 398 
San Francisco- 186 201 405 44! 432 367 
Cincinnati ..-.- : 101 105 239 233 221 216 
Baltimore _ __.-- 133 163 303 261 324 290 
Kansas City. _- 202 212 454 467 436 435 
Cleveland. ...-- ~ 92 91 215 210 173 155 
New Orleans. ----- 74 76 186 179 201 176 
Minneapolis. - - --- S5 87 193 204 163 157 
Louisville ..-.-- 63 66 137 138 132 128 
Oe 106 95 227 20¢ 168 146 
Milwaukee .....-.. 75 60 149 131 123 120 
Los Angeles-- 92 99 200 210 180 139 
Providence - - --- - 32 43 72 76 75 73 
Omaha - 68 68 147 145 136 115 
Buffalo ....-.-.- 44 46 98 101 95 85 
St. Paul... 2 41 36 87 80 SS 82 
Indianapolis 30 34 67 76 71 73 
Denver 31 3¢ 68 76 78 74 
Richmond........ 32 32 71 72 76 65 
pi 35 33 80 76 78 67 
Seattle 2 aa 45 47 97 97 S87 80 
Hartford - aaee 21 21 47 46 40 36 
Salt Lake City- 22 24 52 56 68 51 
Total. .......s.31,06 8A 597 1 1,941 11,374 36,808 27,636} 25,967 24,816 
Other cities 1,047 1,042 1,000 866 2,309 2,266 2,109 1,889 
Teta). Oit...s.ce 12,891 13,639 12,941 12,240 29, 117 29,902 28,076 26,705 
Outisde New York. 5,653 5,844 5,628 4,944 12,508 12,769 11,928 10,879 








MonetaryiGo mumiercialE nglishBe 
[From Our Own Correspondent. 
London, Friday, February 27 1914. 
There has been this week a general recovery in the rates 
of interest and discount, not only in London but in most of 
the great Continental centres. It is true that the Bank of 
The Netherlands this week reduced its rate of discount from 
414% to 4%, having put it down from 5% to 414% only a 
week previously. With that exception, however, money has 
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been less plentiful iad Dette ovenrwhits than { for some ins 
past. In London the rise is due mainly to the large collec- 
tion of the revenue in this, the last, quarter of the British 
financial year; partly it is due to the increased activity upon 
the Steck Exchange and partly to the unusually mild and 
dry weather, making spring operations begin exceptionally 
early this year. Upon the Continent the rise is the result 
ef too rapid a reduction in rates, the beginning of the spring 
operations and the wild rumors that there are troubles in 
Paris. 

There are, no doubt, lockups in Paris. But the great 
capitalists of whom this can be said dispose of immense re- 
sources. Besides, money is plentiful, and there is no diffi- 
culty in getting any accommodation they require. Paris, 
therefore, is sound in spite of the lockups. There is another 
reason which makes Paris feel uncomfortable, and it is the 
insecurity respecting the immediate financial outlook. The 
late French Government intended to raise one great national 
loan before Christmas, and when that was disposed of the 
banks had arranged for an immense number of new issues. 
The present Government has thrown aside the policy of its 
predecessor, and nobody knows exactly what it will do, or, 
indeed, what it will be able to do. Therefore, the banks 
and great capitalists of every kind do not see their way 
clearly. They have entered into arrangements to bring out 
issues, and in some eases the Government puts its foot down 
and will not allow them to carry out the arrangements. In 
other cases they know that the applications for the new Gov- 
ernment issues, Whether these latter be permanent or tem- 
porary, will be on an immense scale. Consequently, the 
banks feel that their customers will expect to be prepared for 
unprecedented applications. 

In Germany and Austro-Hungary there are internal 
political troubles which are more or less affecting both the 
money markets and the bourses. The Hungarian Govern- 





ment has for some considerable time been negotiating with 
its Roumanian subjects. The negotiations, however, have 


been broken off. And, apparently, the relations between 
the Gevernment and the three great dissatisfied groups— 
the Roumanians, the Croatians and the are likely 
to be even more unsatisfactory than they have been for a 
long time. In Austria itself there is a quarrel between the 
Poles proper and the Ruthenians, or Little Russians. The 
Poles are attached to the Austrian connection. The Ru- 
thenians are accused of working in the interest of Russia. 
There is, therefore, a fear that the Ruthenian movement is 
really the beginning of a quarrel with Russia. In regard 
to Germany, the extreme Prussian, or Pan-German Party, 
excited by its suecess in the Zabern affair, is doing its utmost 
to compel the Prussian Government to adopt measures 
against the Poles and the Danes, which may have uncomfort- 
able consequences. The Poles, in fact, are accusing the Ger- 
man Government of employing its consular agents in Austria 
to help the Ruthenians in the hope of weakening the Poles, 
with the result that fears are excited in Austria that trouble 
between Austria and Germany may be the result of the con- 
flict. These matters probably will not assume a dangerous 
aspect. But for the time being they have an unfavorable 
influence both upon money and upon stocks. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of Consols, 
&e., as compared with the last four years: 








1914. 1913. 1911, 1911. 1910. 
Feb. 25. Feb. 27 Feb. 28 March 1. March 2. 
£ £ £ £ 
Circulation : 28,210,060 27,707,990 27,988,795 27,520,270 28,264,500 
Public deposits__ 20,636,505 23,548,493 21,570,536 19,021,510 11,289,009 
Other deposits 43,438,437 41,667,026 44,829,649 39,240,544 40,252,432 
Gov't securities 11,252,858 13,034,146 15,116,036 14,637,633 13,976,401 
Other securities 37,986,182 41,869,871 38,860,739 32,795,480 29,634,807 
Reserve ,notes&coin 32,944,980 28,455,017 30,532,328 29,080,638 26,136,065 
Coin&bull.,both dep.42,705,040 37,713,007 40,071,123 38,150,908 35,950,565 
Prop. reserve to Lia- 
bilities__ p.c 51.41 4354 46 49% 50% 
Bank rate p. c. 3 5 314 Bis 3 
Consols, 244 p.c¢ 755% 74% au8 15-16 80 9-16 81 7-16 xd 
Silver __ 26 9-16d 27 1-16d 27 1-1fid 24 5-16d 23 5-16#id. 
Clear.-house returns298,712,000 279,149,000 275,392,000 349,257,000 347,974,020 
The rates for money have been as follows: 
F Za Feb. 20. Feb. 13. Feb. 6. 
Bank of England rates o ¢ é 3 3 
Open market rates 
Bank bills—60 days -- 24%@2% 2% 1 13-16 1% 
3 months 234 @2 7-16 23% 1 13-16@1% 1%@1 15-16 
-4 months 2% @2 7-16 23 1 13-16@1% 17%4@1 15-16 
6 months 2%%@2 7-16 2%; @2! 1%@1 15-16 1% @1 15-16 
Trade bills—3 months 3@3\% 3 2%4@3 2% @3 
-4 months 3@3'4 3@3% 3 3 
Interest allowed for deposits 
By joint-stock banks 1% 11 1! 116 
By discount houses— é . 7 
At call 1% 1! ] 1% 
7 to 14 days 134 1% 1%4 1% 


The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Feb. 21. Feb. 14. Feb. 7 Jan, 31 
Rates of Bank Open Bank Open Bank Open Bank Ope n 
; Interest at — Mark: t. Rate. Market. Rate. Market. Rate. Market. 
aris 1 3% 2% > 3% 3! 31 31 
Berlin 1 23; 4 3% ee 4\4 3 
Hamburg... 4 3 4 3% 4 3 4% 3 
Yrankfort _. 4 3 4 3% 4 3 4 vA 3 
Amsterdam 4% 4% 5 4% 5 4% 5 4% 
Brussels * 4 34 4 3% 4 3% 4% 3% 
Vienna . 4% 3% 4% 3 15-16 4% 4% 5 44 
St. Petersburg ae 5} nom. 5% nom 5% nom. 5% nom 
SME awtaactohss« 416 4% 4% 4% 4% 4% 4'6 4\6 
Copenhagen ......-. 5 5 5 5 5 5% 51 5% 








’ Messrs. Pixtey & Abell write as follows under date of 
‘eb. 26: 


GOLD — About £930,000 has arrived this week, of which India has taken £147,- 
000. The balance has been secured for the Continent, the price being fixed at 778. 
94gd. Since our last £50,000 in sovereigns has been withdrawn from the Bank for 
South America. Next week £987,000 is due from South Africa. Arrivals—South 
Africa, £859,000; West Africa, £61,000; South America, £15,000; total, £935,000. 
Shipments—Bombay, £117,000. 
SILVER.—Although the v lume of business this week has been larger than of 
late, fluctuations in prices continue small, and to-day’s quotations of 26 9-16d. 
for cash and 26 7-16d. for forward are the same as on the 19th inst. Throughout 
the week the Indian bazaars have given good support, and on the 23d inst. this buy- 
ing and some China inquiry raised quotations to 26 11-16d. and 26!3d., respectively. 
The advnace brought out silver and prices have since eased off to the above-men- 
tioned figures, at which the market closes steady. In spite of a heavy shipment 
to Bombay, last week, a large amount, estimated at about £200,000, leaves to-mor- 
row for the same quarter. Including these two shipments, the bazaars have in 
sight about £500,000, and with stocks there of 600 bars, it seems unlikely that India 
will give much support to the market for the time being, except possibly by covering 
the short account. Offerings, however, from America and elsewhere are light, and 
the Continent continues to absorb silver, so that, unless China develops weakness, 
the steady undertone which has prevailed of late should continue. It is announced 
that the report of the Royal Commission on Indian Currency has now been signe d, 





and that the publication may be expected early next month Arrivals—New York, 
£147,000. Shipments—Bombay, £2 17,000; Shanghai, £30,000; Calcutta, £30,000; 
Columbo, $2,500; total, £279,500. 


The quotations for bullion are reported as follows: 


GOLD. Feb. 26. Feb. 19. 


SILVER. Feb. 26. Sor 19. 

London Standard, E.G: a. London Standard. d. iB 
Bar gold, fine, oz_._._. 77 9 77 =«9 Bar silver, fine, oz___26 9-16 26 9 16 
** 2-mo. delivery, oz 26 7-16 26 7-164 
Cake silver, oz_ 28 11-16 28 11-16 


The following shows the imports of cereal produce into 





the United Kingdom during the season to date, compared 
with prev ious seasons: 
IMPORTS. 

Twenty-four treeks— 1913-14. 1912-13 1911-12 1910-11 
Imports of wheat_......-.. ewt.42,878,200 50,239,100 42,102,000 45,244,600 
Barley - - ‘ —— --13,360,200 14,269,500 16,444,800 11,244,300 
oa 7.266.500 7,819,700 7,521,300 6,698 600 
Peas * — . 1,170,972 2,105,673 2,8: 5 1,004 042 
Beans : ; 1,320,150 S88 550 ; 451,097 
Indian corn... ...-.- 22,754, 600 25,484 100 12,035 5-00 1) 22,652,000 
PIOUE  csteanenecu i --- 8,252,600 5,339,300 4°847. 200 5,068,900 


Supplies evelinble for consumption (exclusive of 


stock on 
September 1): 


1913-14, 


1912-13 1911-12 1910-11. 
Wheat imported ewt_42,878,200 50,239,100 42,102,000 45,344,600 
Imports of flour_- 81252'600 5,339,300 4,847,200 aT eee 
Sales of home-grown 14,073,515 10,0%¢ 734 15,835,531 14. O11, 
Total ~ aaa 5.204, 315 66,356,134 62,884,731 6 64, 4 24, 873 
Average price of whe. at, week Seva ach 31s. Od 80s. Od. 34s. 4d 30s. ad. 
Average price, season__.......-- 3ls. Od. 3ls. 9d. 338. Od. 30s. 6d. 


The daliouiat dein the quantities of wheat 


: ; jt flour and 
maize afloat to the United Kingdom: 


This week. Last week 1912-13 1911-12, 
0 ER ee ae qrs. 3,905,000 2,705,000 2,800,000 3,030,000 
Puen, MAUR Ui cccucdccucn qrs 130,000 150,000 235,000 150,000 
ee.. 5 kU tandcscnaws qrs 365,000 475,000 610,000 510,000 


The British imports since Jan. 1 have been 
1914. 


as follows: 


1913. Difference. Per 

Imports— , £ Cent. 

i) 68 017 ,049 71,242,271 —3,225,222 —4.5 
The exports s since Jan. 1 have been as follows: 

1914, — Difference. Per 

Exports— £ £ cent, 

January ....--.2+--- 47,806,165 45, 445 »,699 +- 2,360,466 +5.1 


The re-exports of forei ‘ign and eolonial produce sinee Jan. 1 
show the following contrast: 


1914. 1913 Difference Per 
Re-erports— C ° ° 


£ £ 
DEES ntcscdenia 9,596,943 10,705,591 1,109,008 


Cent 
—10.3 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &e., at London, 
as reported by cable, have been as follows the past week: 
London, 


Week ending Mar. 6. Sat. Mon, Tues. Wed, Thurs. Fri. 
Silver, per oz gp itndn een ware ee 26 11-16 16 11-16 267s 27 26% 
d Consols, 214 per cents.... 76 1-16 75 13-16 74 15-16 i. 13-16 74 15-16 74 15-16 

d For account. 76} 76 75% 7! 75% 75% 
d French Rentes (in Paris) fr. 87. 45 87.90 88 0714 88 02's 88.4714 88.27% 
Amalgamated Copper Co... 75% 76 75% 76%, 76% 76 
Am. Smelt. & Refining Co... 695 70 691, 69 bs 70% 6914 
b Anaconda Mining Co__... 7% 7% 73% 7% 7% 7% 
Atch. Topeka & Santa Fe___100 99 34 9916 99 54 991.” 99 3% 

eee ..104 104 104 104 104 104 
Baltimore & Ohio_-_----- .- 94% 9415 94 93 34 94} 925% 

Go, ee 84 85 85 85 85 841, 
Canadian Pacific 217% 215% 2155 21515 215% 215% 
Chesapeake & Ohio_____--- 656 6514 65 65% 6314 59% 
Chicago Great Western__... 13 13 13 13 13 12% 
Chicago Milw. & St. Paul__.105 1054 105% 105 10544 105% 
Denver & Rio Grande. 14% 4 13% 13%4 1334 13% 

Preferred - - --- eer 241 25 25 25 25 
eS ae 30% 3016 29% 30% 30% 291 

First prefer ae 48 47% 4644 463% 474 46% 

Second preferred__....-.- H+ Fs: 39% 39 39 39 39 
Great Northern, sae rred__131% 131 130% 131 132 131% 
Illinois Central. _- “113% 113 113 11364 113! 113% 
Louisville & Neg ishville. _141 141 140 140%, 140% 1404 
Missouri Kansas & Texas_-- 19% 18% 183% 18% 18% 18% 

Preferred aaa 57 57 55 55 '6 55% 55 
Missouri Pacific___.___.... 26 26 25! 26 261% 26 
Nat. RR. of Mex., 2d pref... 12'4 12 11% 11% 12 12 
N.Y. Cent. & Hud. River... 93 934 924 92% 9214 92% 
N. Y. Ont. & Western...... 28% 28% 28 28% 28%, 284 
Norfolk & Western. _...--- 105% 105 105 105 106 105% 

i, Be. ae 89 89 89 . 90 
Northern Pacific.__......-- 116 115% 115% 115'4 115% 115% 
a Pennsylvania--.-__....- .. 57% 57% 5714 57% 57% 57% 
a Reading Company. .-_-.-.-- 85% 85 84% R43; R514 85 

a First preferred_____._.-. 45} 45! 45% 45'5 45\% 45% 

a Second preferred - - . 46 46 46 Sua 46 
Rock Island_....._-- 6% 5% 5% 534 5% 5% 
Southern Pacific........... 97% 96% 96% 97 97% 97\% 
Southern Railway... .....-- 264 26% 26 26% 26% 26 % 

SEE 85% 85% 85% R5! R6 R6 
WE Ss acccannsnews c164'¢ 163% 163! 163% 164 163% 

ee c86 86 86% 86), 861% 866 
U.8. Steel Corporation. - - - - c66 4% 66 66 667 66% 66% 

PN é uindtied Ads hb ORS 13 113 113 113 113 113 
(eee 2% 2% 2% 2% 2) 2u 

SS & 7% 7% 7% 71 rf 

Extended 4s8............ 59% 59 59 58% 5814 581% 





a Price per share. 
flat prices 


d£ sterling. ¢Fx-dividend. d Quotations here given are 
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= . ' | Per When Books Closed, 
Gommercial andAiviscellaneous News Sasi ob Cilia | Gent, |Payable. Days Inclustee. 
=- | } 
P ‘ ss ‘i Miscellaneous (Concluded). | } 
National Banks.—The following information regarding | Cleveland & Sandusky Brew., pref. (qu.)| 1 | Mar. 16 Holders of rec. Feb. 28a 
° cage: h ffi f the C ller of Cluett, Peabody & Co., Inc., pf.(qu.)(No.5)| 134 |April 1)/Holders of ree, Mar. 20 
national banks is <4 the o a oO e Comptroller o the Consolidated Gas (quar.)_...-..------ 14% |Mar. 16) Holders of rec. Feb. i 
, r 3 epartment: Cons'd Gas, El. Lt. & P., Balt., com. (qu.)-|_ 144 April 1) Holders of rec. Mar. 
Currency ? Treasury Pp Preferre * ja oe he Ree ag pe: nae 3 April 1 Holders of ree. Mar. 20 
APPLICATIONS TO CONVERT APPROVED. Continental C in, Inc., pref. q ee 1% ‘April 1|/Holders of rec. Mar. 20@ 
Farmers’ & Merchants’ State Bank of Jamestown, N. Dak., into ‘‘Farm- Continental oil. ~ 22-2 - + - 2-2 ++ - = =e 3 Mar. 17'Feb 25 to Mar. 7 
ers’ & Merc hants’ National Bank of Jame stown.’’ Capital, $50,000. Crescent Pipe Line (quar.)_.---.------ $1. 50 Mar. 16/Feb. 21 to Mar.1 
The Farmers’ State Bank of Rey nolds, N. Dak., into “The First National | Cuban-Amer. Sugar, pref. (quar.)------ 1% Apr. 1)/Holders of rec, Mar. 16a 
Bank of Reynolds.’ Capital, $25,000. Diamond Match (quar.)_...-.-------- 14 Mar. 16| Holders of rec. Feb. 28a 
The Reardan FE meee Beek, Reardan, Wash., into “The Reardan ie oo: eee ee EN gees ac antoe tg , yee 7 “pes — a 7 
é ominion Canners, Lid., common (quar.)- 6 Apr Mar. 17 } ; 
National Bank.’ Capit al, $50, 000. Pp Ge 2 Se a eee ea 1% |April 1 Mar. 17 to Mar. 31 
VOLUNTARY LIQUIDATIONS. Dominion Textile, common (quar.)-_---- 1% (April 1 Holders of rec. Mar. ite 
‘ ¥ 7 J > N ak Te 2 191. Dominion Tertile, preferred (quar.)__---- 1% April 15) Holders of rec. Mar. 31a 
0.4137 SS he — _—. 2S Sees: © © ‘a . : * pM ae duPont(E.1. \deNemours Powd., com.(qu.)) 2 Mar.16)/Mar. 6 to Mar. 16 
Liquidating agent, J. F. Sc hae fer, Anamoose, N. Dak. Absorbed 1 cs oN : 4 
by the Anamoose "National Jank, Anamoo:e. Preferred (quar. ai ae ae 1 4% April 25 April 16 to April 26 
$.183—The First National Bank of Henderson, Neb., Dec. 201913. Liqui- | 4 Pont [nternat. Powd., pref. (quar.)-.| 14 Apr. 1 Holders of rec. Mar. 21a 
dating agent, J. J. Kroeker, Henderson, Neb. Succeeded by a | Eastern Power & Lt. C orp. , pref. (quar.) 14 |Mar. 16,Holders of rec. Feb. 28a 
State bank. Kastern Steel, 1st preferred (quar.)_.--- 134 'Mar. 16|Holders of rec. Mar. 2 
Eastman Kodak, common (quer) ...<<< 2% Apr. 1/\Holders of rec. Mar. 7a 
a en —— — a ————n ae ee eee ae en 7% Apr. 1 Holders of rec. Mar. 7a 
Peenren (RUG. ooo cscs ssccccea 1% \Apr. 1 Holders of rec. Mar. 7a 
DIVIDENDS. Electric Properties Corp., pref. (quar.) - - 1% Mar. 10 Holders of rec. Mar. 1 
‘ . Electric Storage Battery, com. & pf. (qu.) 1 Apr. 1 Holders of rec. Mar. 23a 
The following shows all the dividends announced for the | Federal Mining & Smelting, pf. (qu.)-- 1 Mar. 16 Holdera of rec. Feb. 200 
7 i j Galena-Signal Oil, com. (quar.)_...---- ¢ Mar. 31 Holders of rec. Feb, 
future by large or important corporations, | ‘ g Preferred (quar.)_..---. : eT a 2 Mar. 31 Holders of rec. Feb. 28a 
Dividends announced this week are printed in italics. General Chemical, preferred (quar.).--.. 14 Apr. 1\Holders of rec. Mar. 19a 
= General Electric (quar.).........---.-- 2 April 15 Holders of rec. Feb. 286 
Goldfield Consolidated Mines__.....--- 30c.| April 30 Holders of rec. Maar. 31 
Per When Books Closed, Goodrich (B. F.) Co., pref. (quar.)_--- 1% April 1/Holders of rec. Mfr. 21a 
Name of Company. Cent. Payable Days Inctustve, Granby Consol. Mining, Smelt. & Power, 1% Mar. 16 Holders of rec. PF. 28@ 
- — Great Northern Paper (quar.)_..--------- 1% |Mar. 2\Holders of rec. Feb. 28a 
Railroads (Steam). ] Guggenheim lg ration (quar.) (No. 45).| 87sec. April 1|Mar.14 to Mar. J§ 
Atlantic Coast Line Co. ania (quar.) 3 Mar.10)/Mar. 1 to Mar. 10 Helme (Geo. W.), common (quar.) ee 2% \April 1\Holders of rec. Mar. 14@ 
Boston & Albany (quar.)---- i 2 Mar. 31 | Holders of ree. Feb, 284 Preferred (que?.)..-- a a 134 April 1 Holders of rec. Mar. 14a 
Canadian Pacific, com. (qu.) (No. 71) 2 2'4 April 1)Holders of rec. Feb. 28a Here ules Powder (quar. ag ae 1% ‘Mar. 25\Mar.15 to Mar. 25 
a Sar ea 2 April 1 Holders of rec. Feb. 28 Homestake Minivg (monthly) (No. 472) _- 65c. |Mar. 25 Holders of rec. Mar. 20a 
Chesapeake & Ohio (quar.)__..-- 1 Mar. 31 Holders of rec. Mar. 6a | Int. Harv. of N. J., com. (qu.) (No. 17)... 1'4 April 15 Holders of rec. Mar. 25 
Chicago & North Western, com. (quar. ). 1% ‘April 1 Holders of rec. Mar. 2a | Jnt. Harv. Corp., com. (quar.) (.NO. 5)- 1% ‘April 15 Holders of rec. Mar. 25 
2 errr ree } 2 April 1 Holders of ree. Mar. 2a | International Silver, pref. (quar.) - 13% |April 1,.Feb. 25 to April 1 
Delaware & Hudson Co._.......-..-- es 2\4 Mar. 20 Holders of rec. Feb. 25a Preferred (on account of accum. divs.) YhiApril 1 Feb. 25 to April 1 
Erie & Pittsburgh (quar.)........--..-.- | 1% |Mar. 10 Holders of rec. Feb. 28a | Intern. Smokel. Pow. & Chem., com. (qu) % |Apr. 1 Holders of rec. Mar. 21a 
Grand Trunk, Ist and 2nd preference _ - - BOG. beta gine les eda a ecto astamaeee ee EE TEE ET CEE Ee 4 May 15 Holders of rec. May 6a 
Pp oP ee Pea 1) es eee aera Kelly-Springfield Tire, pref. (quar.)_--—- 1% Apr. 2 Mar. 21 to — 2 
Hocking Valley (quar.) a oawens « 2 Mar. 31 Holders of rec. Mar. 134 La Belle Iron Wcrks, com. (quar.)-_---- ‘ % April 30 April 21 to April 30 
Kansas City Southern pref quar.) 1 April 15, Holders of ree. Mar. 3la Preferred (quer.)_.._..--- seat om Mar. 31| Mar. 22 to Mar. 31 
Interborough Rapid Tr it (quar.)...----| 2‘ |April 1 Holders of rec. Mar. 20a | Laclede Gas Light, common (quar. ‘a a 134 Mar. 16'Mar. 1 to Mar. 16 
Lackawanna RR of N. vd (quar.) A ditas l April 1 tlolders of rec. Mar. 9a Lanston Monotype Machine (quar.)._- 144 Mar. 30 Holders of rec. Mar. 20 
Manhattan Ry. (quar.) 1%% April 1)Holders of rec. Mar. 16a Liq Tobacco, pref. (quar.)_.- 1%, April 1)Holders of rec. Mar. 24% 
Minn St. P.&S.S.M.,com.& pf.(No.22)) 3'g April 15 Holders of rec. Mar. lva | Z » common (quar.) -- é 2% (April 1,Holders of rec. Mar. 17¢@ 
Newark & Bloomfield a 3 April 1, Holders of rec. Mar. 2la | 9) Sa 144 April 1)Holders of rec. Mar. 17a 
NW. Y. L wkawanna & Western (quar.) 1‘; April 1 Holders of rec. Mar. l4a | SS ee eee 5 April 1 Holders of rec. Mar. 17a 
Norfolk & Western, common (quar.)--. 1% Mar. 19 Holders of rec. Feb. 28a | Lowisviile Gas & El., pref. (quar). 1% |Mar.10/.....-. Se Seren 
ae b. Ft. W. & Chic., reg. guar. (quar.).-| 1% |April 7|Mar.15 to April 7 Mackay Comps unies, com. (qu.) (No. 35) 1% April i1|)Holders of rec. Mar. lla 
“tal guaranteed (quar.)_. | 13 'April 1/Mar.15_ to April 1 Preferred (quar.) (No. 41)....-.------ 1 April 1)Holders of rec. Mar. lle 
Reading C ompany, first preferred (qu: ur.) ; Mar. 12 Holders of rec. Feb. 24a | Mergenthaler Linotype (quar.).-..----- 2% |Mar. 31 Holders of rec. Mar. 7a 
Second preferred (quar.)......-.---- 1 Apr. 9 Holders of rec. Mar. 244 Extra ee a ia a ee 4g Mar. 31 Holders of rec. Mar. 7a 
St. Joseph South Bend & Sou.,common_.-| 1 Mar. 16| Holders of rec. Mar. 10 Milwaukee & Chicago Breweries__-..--- 4%, Mar. 3liJan. 29 to Feb. 19 
PRNTOE RAstueutche kobe Rae Oden ' 216 Mar. 16,Holders of rec. Mar. 10 Montana Power, common (quar.)_----- 4 April 1)Holders of rec. Mar. 16 
Southern Pacific Co. (quar.) (No. 30)-_-- 1% |April | Holders of rec. Feb. 284 Preferred (quar.)- ee a AMR oo 1% April 1 Hoiders of rec. Mar. 16 
Southern Railway, preferred_.......--- | 2% April 24\ Holders of rec. Mar. 28a | Montgomery Ward & Co. , pref. (quar. ) 13% |April 1;Mar.22 to April 2 
Southern Ry .-M. & O. stock tr, cfs....---) 2 April 1)Holders of rec. Mar. 16a | Montreal Cottons, Ltd., com. (quar.) - 1 Mar. 15 Holders of rec. Mar. 5 
Union Pacific, common (special).....-- $3 April ls|Mar. 3 to Mar. 22 gn eg | gt ene 1% Mar. 15 Holders of rec. Mar. 5 
Union Pacific, common (quar.).....---- 2% ‘April 1|/Mar. 3 to Mar. 22 Muskogee Gas & Elec., pref. (quar.)- ‘ 1*, |Mar. 16) Holders of rec. Feb. 28a 
PUNO daddiacceedéeuesebeduasieuns 2 April 1) Hotders of ree. Mar. 2a | National Biscuit, com. (quar.) (No. 63) _- 1% \April 15| Holders of rec. Mar. 28a 
Warren _. ‘ 3% pril 15, Holders of ree. April 6a | National Carbon, com. (pay.incom.stk.) 507 |Mar. 20 Holders of ree. Mar. 10 
Street and Electric Railways. Nat. Enam. & Stamping, pref. (quar.) -- 1%» Mar. 31 Holders ef rec. Mar. 11a 
American Railw: ays, com. (quar.)....-... 75¢e. Mar. 14| Holders of rec. Feb. 28a | National Lead, common (quar.)-----~--- 3% Mar.31,Mar.14 to Mar.17 
Braztlian Trac., Lt. & Pow., pref. (quar.)- 1% April 1'Holders of rec. Mar. 14 National Lead, preferred (quar.).---- -- 1% Mar.16 Feb. 21 to Feb. 24 
Brockton & Plymouth St. Ry., sit (No.10)) 3 Mar. 16 Holders of rec. Mar. 7a | National Transit (quar.)_.....--..---- 75c. |'Mar. 16 Holders of rec. Feb. 28 
Brooklyn Rapid Transit (quar.)- pM 1% \April 1 Holders of rec. Mar. 9 Nevada Consolidated Copper (quar.)_..|374%c.'Mar.31|Mar. 7 to Mar. 10 
Chicago City Ry. (quar.)-- as te 24 |Mar.30 Mar. 6 to Mar. 16 New York Air Brake (quar.)...___.---- 14% Mar. 20 Holders of rec. Mar. 2a 
Chippewa Valley Ry., L. & P., “pf. (qu.).. 1% Mar. 2 Holders of rec. Feb. 28a | N. Y. & Queens El. L. & P., pf. (qu.)- 1 Mar. 2 Holders of rec. Feb. 20a 
Connecticut Valley St. Ry., pref.....----- 3 Mar. 2 Holders of rec. Feb. 25a Sete YouR Tramest (Gus? .)..4<.-<-ccccs 10 April 15 Holders of ree. Mar. 25 
Duluth-Superior Trac., com. & pf. (qu.)- 1 Apr. 1 Holders of rec. Mar. 14a | North American Co. (quar.) (No. 40)_---- 14% April 1 Holders of rec. Mar. 19a 
El Paso Elec. Co., com. (qu.) (No. 11)-_- 2% Mar. 16 Holders of rec. Mar. 4a | Nova Scotia Steel & Coal, com. (quar.)-- 1% |Apr. 15;Mar.16 to Mar. 31 
Galveston-Houston El, Co.,com.(No. 10) 3% Mar. 16 Holders of rec. Mar. 5a Peeetee GONE Jiddceneucséccacaces 2 ‘Apr. 15'Mar.16 to Mar. 31 
OUT. CERO DE lbeccnancdxececsyal © Mar. 16' Holders of rec. Mar. 5a | Ohio Oil (quar.)_.............-.-.---- $1.25 Mar. 20 Feb. 25 to Mar. 9 
Manila Elec. RR. & Lt7. Corp. (quar.)..-- 1% ,April 1 Holders of rec. Mar. 18 DED cd GNakeda aca wake bunkers wes 75c.|Mar.20'Feb. 25 to Mar. 9 
Northern Ohio Trac. & L., com. (quar.)- 1% |Mar. 15 Holders of rec, Feb. 28a | Pabst Breiring, pref. (quar.)_..-...-.----- 1% |Mar.15\Mar.10 to Mar. 16 
St. Joseph Ry., L., H. & P., pref. (quar.) 14 April 1 Holders of rec, Mar. 16 Packard Motor Car, preferred (quar.) ---- 13% |Mar.14;Mar. 4 to Mar.15 
Second & Third Sts. Pass., Phila. (quar.).-| 3 April 1 Mar. 3 to Mar. 13 Pennsylvania Water & Pow. (qu .) (No.1) 1 April 1 Holders of rec. Mar. 16 
Twin City R. T., Minneap., com, (qu.)-- 1% April 1 Holders of rec. Mar. 14a | Pettibone, Mulliken&Co.,lst&2dpf. (qu.) 1% April 1 Holders of rec. Mar. 20 
i o,f eee 1% April 1 Holders of ree. Mar. 14a | Philadelphia Electric (quar.).......---- 39%<c. Mar. 14\ Holders of rec. Feb. 21a 
United Light & Rys., common (quar.)-- 1 April 1 Holders of rec. Mar. 16a | Pressed Steel Car, com. (quar.) (No. 20) %u Mar.11Feb. 19 to Mar. 10 
Common (payable in com. stock) ....-| 17 (April 1 Holders of rec. Mar. 16a | Quaker Oats, common (quar.).....----- 2% (April 15 Holders of rec. April 14a 
First preferred (quar.).............. 1% (April 1 Holders of rec. Mar. 16a 0 SS ee ae 1% May 29 Holders of rec. May 1a 
Second preferred (quar.).........--- %{ April 1 Holders of rec. Mar. 16a | Railway Steel-Spring, pref. (quar.)----- 1% |Mar.20 Mar. 8 to Mar. 20 
United Trac. & Elec., Providence (quar.)_- 1% (April 1 Mar.11 to Mar.15 Ray Consolidated Copper (quar.)---- 37%c.\Mar.31 Mar. 7 to Mar. 10 
Washington (D.C.) Ry. & El., com, (qu.)- 1% |Mar. 1 Feb. 14 to Feb. 15 Republic Iron & Steel, pf. (qu.) (No. 46) 1% ‘Apr. 1Meh.18 to Apr. 15 
Preferred (quar.) a ist Bite att ae 1% Mar. 1 Feb. 14 to’ Feb. 15 Reynolds (R. J.) Tobacco (quar.)....----- 3i (April 1)Holders of rec. Mar. 20 
West Penn Tr. & W.P., pf. (qu.) (No. 8)- 1% Mar.16Mar.13 to Mar. 16 Rubber Goods Mfg., common (quar.)..--.-- 3 Mar. 16 Holders of rec. Mar. 10 
Trust Companies, Preferred (quar.) (No. 60)_..._.------ 1% |Mar. 16 Holders of rec. Mar. 10 
TOG GUE Jicccccnednccdwnwckesns 6 Mar. 31 Holders of ree. Mar. 25a | Sears, Roebuck & Co., pref. (quar.)-_--- 1% \April 1 Holders of rec. Mar. 14a 
PO scsi dette aswsdeuestesadauais 2 Mar. 31 Holders of rec. Mar. 25a | South Penn Oil (quar.)..........------ 3 Mar.31/Mar. 8 to Mar. 31 
Miscellaneous. | ee ara 2 Mar.31/Mar. 8 to Mar. 31 
Amer. Beet Sugar, pref. (qu.) (No. 59)_---| 1% April 1 Holders of rec. Mar. 14a | South Porto Rico Sugar, common (quar.)..| 1 April 1 Holders of rec. Mar. 14a 
American Can, me. ge a ee 1% (April 1 Holders of ree. Mar. 17a te te eS ee een eee » | April 1 Holders of rec. Mar. 14a 
Amer. Car & Fdry., com. (qu.) (No. 46) - 4g ‘April 1 Holders of rec. Mar. 10a | South West Pe mm Pipe Lines (quar.)_..-.- 5 April 1 Holders of rec. Mar. 16 
Preferred (quar.) (No. 60)........-- 1% {April 1,Holders of rec. Mar. 10a | Standdrd Gas & Electric, pref. (quar.)_--- 2t Mar. 16 Holders of rec. Feb. 28 
American Chicle, com. (monthly)... ~~. 1 Mar. 20 Holders of rec. Mar. 14a | Standard Oil (C alifornia) Sb Se 2% Mar. 16 Holders of rec. Feb. 20 
2 EE. eee 1 Mar. 20 Hoalders of rec. Mar. l4a | Standard Oil (Kentucky) (quar.)....----- 4 April 1 Mar.15_ to April 2 
a Gas & Elec., com. (qu.) (No. 16) 2 April 1 Mar.22 to April 1 A RE ee be SR nl aera 1 April 1,Mar.15 to April 1 
American Machine & Fdy.......------- 5 April 1 Mar.15 to April 1 Standard Oil of New Jersey (quar.)_---- 5 Mar. 16 Holders of rec. Feb. 20a 
American Pipe & Constru tion (qué eee 1 April 1 Holders of rec. Mar. 14 Standard Oi! of New York__.._...----- 2 Mar. 16 Holders of rec. Feb. 24a 
American Pneumatic Service, Ist pref-..| $1.75 Mar.3] Mar.15 to Mar. 20 Standard Oil of Ohio (quar.).......---- 3 Apr. 1|Mar. 7 to Mar. 25 
ke eee 75c. Mar.31 Mar.15 to Mar. 20 OS a eae 3 Apr. 1\Mar. 7 to Mar.25 
American Radiator, common (quar.)---- 2 Mar. 31 Mar.22 to Mar. 31 Subway Realty (quar.).......--...-.«----- 1% ‘|April 1 Holders of rec. Mar. 20a 
COUINON:. NORITAD . « cciacndsctecasesces 2 Mar. 31 Mar.22 to Mar. 31 Sulzherger & Sons Co., pref. (quar.)...--- 1% \|April 1;Mar.17 to Mar. 31 
Common (payable in common stock)_-| 107 Mar. 31 Mar.22 to Mar. 31 Swift & Company, (quar.) (No. 110)-_-- 1% April 1)Holders of rec. Mar. 10 
Amer. Smelt. & Refg., com. (qu.)(No.42), 1 Mar.16 Feb. 26 to Mar. 4 Taylor-Wharton Iron & Steel,common_.. 4 April 1)Holders of rec. Mar. 15 
Amer. Smelters’ Securtties, pref. A (qu.)-- 1% April 1Mar.21 to Mar. 29 Tennessee Copper (quar.)......-.------ 75¢c. Mar. 20 Holders of rec. Mar. 10 
Preferred B (quar.) (No. 36)-.-------- 1'4 April 1;Mar.21 to Mar.29 | Underwood Typewriter, common (quar.) 1 April 1 Holders of rec. Mar. 20 
American Snuff, common (quar.).....---| 3 April 1 Holders of rec. Mar. 14¢@ Pretered (nGGP) . o.oo csc ccecsccccas 1% \April 1)Holders of rec. Mar. 20 
ne 2 Re See ere 1'4 |April 1 Holders of rec. Mar. 14a | Union Carbide (quar.)_.......--------- 2 April 1Mar.18 to April 7 
American Steel Foundries (quar.)_.._--- 4¢ |Mar.31'Feb. 27 to Mar. 19 Union Stock Yards of Omaha (quar.).-...- - 1% |Mar. 1\Feb. 19 to Feb. 28 
Amer. Sugar Refg., com. & pref. (quar.) -| 1% |Apr. 2/|Holders of rec. Mar. 2a | Union Tank Line (No. 1)_---..--.------- 2% |Mar. 25 Holders of rec. Mar. 4 
American Tobacco, pret. (Gta? .)...ces. 1% |Apr. 1 Feb. 15 to Mar. 15 United Cigar Stores, pref. (quar.) (No.6). 1% |Mar.16)Mar. 3 to Mar. 16 
PN eer ee cr 1% Mar.10Mar. 1 to Mar.10 Untted Gas & Electric Corp., 1st pref. -- 3 April 1)Holders of rec. Mar. 14 
Bethlehem Steel, pref. (quar.).....-.-- | 1t April 1 Holders of rec. Mar. 164 | U.S. Gypsum, pref. (quar.)_..-.------- 1% |Mar.30 Mar.15 to Mar.30 
Booth Fisheries, 1st pref. (quar.)_.--.---- 1% |April 1Mar. 21 to Apr tl U. S. Steel Corporation, com. (quar.).-.| 14% |Mar.30\Mar. 3 to Mar.10 
Bordens’ Cond. Milk, pf. (qu.) (No. 49)-| 149 Mar.14 Mar. 6 to Mar.15 Utah Consolidated Mining_.......-...-- | $1 |Mar. 21 Holders of rec. Feb. 28 
British-Amer. Tobacco (interim) -------}| 2% |Mar. 31 See note w. Utah Copper Co. (quar.) (No. 23)_..--- 75c. |Mar.31|Mar. 7 to Mar.10 
Brooklyn Union Gas (quar.) (No. 52)...| 1% |Apr. 2 Mar.19 to Apr. 1 Western Brectric GUSl.) 21. .cncccaccce! 2 |Mar. 31|Holders of rec. Mar. 24a 
Buckeye Pipe Line (quar.)_......-..-.-.- $5 Mar. 14 Holders of rec. Feb. 24 Weyman-Bruton Co., common (quar.)...-| 3 April 1|Holders of rec. Mar. 14a 
California Petroleum Corp., pref. (quar. )--| 1% \|April 1 Holders of rec. Mar. 14 oe as. or ene 1% \April 1|Holders of rec. Mar. 14a 
Calumet & Hecla Mining (quar.)_...-.-- | $5 /Mar. 20 Holders of rec. Feb. 24 Woolworth (F. W.), pref. (quar.)_...-- | 1% | April 1\ Holders of rec. Mar. 10a 
ee NON hacks wc dcantcccanucn 2 April 1)Holders of rec. Mar. 14a | Yukon Gold Co. (quar.) (No. 19)___..---- 7c. Mar. 31\/Mar. 14 to Mar. 19 
Canadian Genera} Elec., “common (quar.)_ 1% (April 1 Holders of rec. Mar. 14 = 
ofe 1 > o ¢ 4 
Preferred aiPhise Tad Goud (No a7 354 |April 1)Holders of rec. Mar 14 a Transfer books not closed for this dividend. » Less income tax. 4d Correction. 
Canadian West'h'se, Ltd. (qu.) (No. 37) 1% ‘April 9| Holders of rec. Mar. 31a 
a | : Jf Payable in stock. A On account of accumulated dividends. { Payable in scrip. 
Central Leather, pref. (quar.)-_.-- 1% j\April 1/Holders of rec. Mar. 10a 
‘ r Payable in common stock. 8A distribution of Baltimore & Ohio stock to be 
Central States El. Corp., pref. (qu.) (No.7)-| 1 4 |April 1)Holders of ree. Mar. 10 ‘ > 
Chesebrough Mfg. Consolidated (quar.)_| 6 Mar. 20|'Mar. 7 to Mar. 20 made, viz., $12 par value of B. & O. preferred and $22.50 par value B. & O. common 
Extra 4 Mar.20\Mar. 7 to Mar. 20 for each share of Union Pacific common stock held, payment of sald extra dividends, 
iin ian 2: eG agen 21 lirala a." both cash and stock, subject to postponement on account of litigation. % Declared 
Chicago Telephone (quar.)_.......-..-.-. 2 \Mar. 31|Holders of rec. Mar. 30a oO 
nae | 5% payable in quarterly Installments. uu Declared 3% payable in quarterly in- 
Childs Company, common (quar.)-_.---.-. | 2% |Mar.10\Mar. 3 to Mar. 10 stall i 
Preferred (quar.).......-.---------- | 1% |Mar.10\Mar. 3 to Mar. 10 . ments. ‘, Deciared 7% payable in quarterly installments. w Transfers 
Chino Copper (quar.)..-..-.---------- | vSe. Inar.Si\Mar, 7 to Dar. 10 | nves is London on or Gelore March 19 will bo in time to be pasted for payment © 
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Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Per cent. Shares. Per cent. 
3,635 Cable Pneumatic Tire Co___$10 100 MeCall Corporation, pref... 94 
20 Pompton P. Granite Co., pf.$100 
4 Chelsea Exchange Bank_-___143 Bonds. Per cent. 
40 Villa P’k Assn. of G't Neck_$20 lot $1,500 Autosales Gum & C. Co. 


25 India Wharf Brewing Co 
By Messrs. 


Shares. 


80 20-year sinking fund 6s 
R. L. Day & Co., Boston: 


S$ per sh 


37 


Shares. 


$ per sh. 


3 National Union Bank 215 7 Charlestown Gas & Elec. Co., 
50 Pacific Miils ___- 112 $50 each_ wcdae 
15 Great Falls Man ufac turing Co_178 6 Pemberton Building Trust__ o~ oo 
15 King Philip Mills, Fall River __ 107 5 Technology Chambers Trust... 70 
10 Border City Mfg. Co., Fall R 99 4 Dedham Water Co___-_ % 10 

1 Con.& Mont. RR.,class4 ,ex-div.110 5 Mass. Cremation Soc., $10 ea. 5 
6 Bay State Street Ry., pref____125 100 R.S. Brine Trans. Co., com... 25 
3 Manchester & Law. RR_120%-122 10 Merrimack Chemical Co- ..-100% 
20 Waltham Watch Co., pref- 98 9 Fall River Gas Works rights_._ 9 *s 
22 Montpelier & Barre Light & 10 Mass. Lighting Cos., pref.__.105 


Power Co., pref-_--- .. 95 
23 Cambridge Elec. Secur. rights 51% 


By Messrs. Franeis Henshaw & Co., 


10 Mass. Lighting Cos., common_ 27 '» 


Boston: 


Shares. $ per sh.| Shares. $ per sh. 
5 Arlington Mills 80 |2 Dwight Mfg. Co., $500 each____1020 

2 Massachusetts C otton ‘Mills- -115% 2 Lawrence Manufacturing Co____151% 
3 Merrimack Mfg. Co., common. tet ee. BS 12034 


1 Bigelow Carpet C oO 155% |4 Massachusetts v¢ ight. 


By Messrs. Barnes & Lofland, Philadelphia: 


Cos., pref_105 





Shares. $ per sh. Shares. $ per sh. 
6 Eighth National Bank _..440 12 Amer. Pipe & Construc. Co__45-48 
5 Belmont Driving Club, $50 2 American Dredging Co____-- 98% 
each ; $22 25 lot. 10 Young-Smyth-Field, pref__--- 90 
7 Camden Fire Insurance rights. 50c. 2 Bergner & E. Brew., com._... 46 
.4411 Ins. Co. of State of Pa___101', | 100 Pratt Food Co., $1 each__---~- 2% 
4 Cal. Vineyards Co at a 5 Pa. Academy of Fine Arts____ 25 
25 Amer. Assur. Co., $10 each 10 3 Phila. Bourse, pref., $25 each _ 18% 
6 Ins. Co. of North ‘Am., $10 ea. 223% 4 Phila. Bourse, com., $50 each. 3% 
2 Chester Co. Agricul. Soe | 1W.-B. & Hazelton RR__....-- : 
4 Phil. & Ches. Turnpike Road. {$1 lot | Bonds. Per cent 
10 Independent F ire Ins. Sec. Co. $5,000 ge ey n Transit Co. 
OO ae i " 29 equip. | ae 93 
2 Girard ‘Trust Co ‘ 905 $1,000 L morn C oO. G: is & E lec. Cc 0. 
11 Fourth St. Nat. Bank. .-- ~300- 300% Ist 5s, 1948__-_ a EE . 94 
1 Reliance Insurance Co__-_- 75 $2,000 Spring W at. “Co. 5s, 1926 913 
10 Phil. Life Ins. Co., $10 each- 10*, | $1,000 No. Spring. Wat. Co. 5s, '28 90! 
3 Hestonville M. & F. Pass. Ry., $5,000 Pittsburgh “loan of 1900” 
pref., $50 each 6114 3148, 1918 . 96% 
10 Hestonville M. & F. Pass. Ry., $5,000 Philadelphia City 314s, 1931 9314 
common, $50 each . 41 $25,000 Phila. City 34s, 19384____ 92 
1 Second & Third Sts. Pass. Ry.242'4 | $2 00 Southern Club of Phila Me i ale 
10 Union Pa S enger Ry-- .190'4 | $3,000 Crystal Park Co., Colorado 
1 John B. Stetson Co., common. 364 ‘Spr ings, conv. 6s, 1919. apiece 5 
By secu, Samuel T. F reeman & Co., P hiladelphia: 
Shares. per sh. Bonds. Per cent 
30 Amer. Induc. Oxidizer Co-_---- 12 $300 Sun. Haz. & W. B. Ry. Ist 
4 Real Est. Trust Co., pref «= OO Oi SOsi54. ack ta ceeeeawawrk 101 
3H. K. Muiford Co., $50 each... 54! 











Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending Feb. 28. The figures for the 
separate banks are the averages of the daily results. In 
the case of the totals, actual figures at the end of the week 
are also given: 

For definitions and rules under which the various items are 
made up, see “Chronicle,’’ V. 85, p. 836, in the ease of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 

DETAILED RETURNS OF BANKS. 

We omit two ciphers (00) in all cases 


! | 





Banks. | Captial. | Surplus Loans. | Speci | Legals. |Net Depos-| Re- 
OOs omit s | | Averag 41 verade 4verag ‘ 1 r erve 

s s s Ss | s oo 
New York... 2,000,0 311,0 21,991,0 4,132,0 991 0} 20,087,0) 25.5 
Manhattan Co} 2,059,0 090, 40,470,0; 10,755,0 1,486,0 $7,350,0) 25.8 
Merchants’ . 2,000,0 2,136,4 21,265,0 4,607,0 1,119,0 21,765,0;| 26.2 
Mech. & Met 6,000,0 8 ,724,2 59,205,090, 11,603,0 2,884,090 56,997,0 25.4 
America . + 1,590,0 6,475,8 25,957,0 4,747,0 1,908,0! 25,731,0 25.8 
City.....-.--] 25,000,0) 32,388,8 1909,658,0) 49,985,0 10,724,0) 194,488,.0) 31.2 
Chemical 38,900,0 7,683 ,3 29,195,0 4,623,0 1,798,0 25,423,0; 25.2 
Merchants’ Ex 690,0 §27,7 6,824,0 1,605,0 223,09 6,920.0 26.4 
Butch. & Drov 300,0 117,1 1,921,0 379,0 36,0 1,867,0, 23.2 
Greenwich 590,0 1,119,1 1,173,0 2,421,0 205,90 10,264,0 25.5 
American Ex 5,090,0 +,.661,8 48, 438,0; 11,086,0 2,313.0 19,998,0, 26.7 
Commerce 25,000,0, 16,417,7, 143,676,0) 25,437,0 5,718,0) 124,122,0° 25.1 
Pacific 599,0 995.6 5,046.0 614.0 660,0 t.907,0; 25.9 
Chat. & Phen 2,250,0 1,355,3 20,172,0 3,453,0, 1,791.0 »0,728,0)| 25.2 
People’s. —_- 299,0 178.0 2,142.0 152.0 148.9 2,352.0; 25.4 
Hanover ~ $,000,0) 14,840.8 $0,421,0 26,370,0 3,005.0 97,072,0' 30.2 
Citizens’ Cent 2,559,0 2 ,418,3 23,137,0; 5,144.0 610.0 22,360,0| 25.7 
Nassau 1,099,0 400,0 10,759,0' 2,096,0 12,0 11,895,.0! 25.2 
Market & Fuli 1,909,0; 1,932.0 »,309,0| 1,756,0 189.0 9,605.0 28.5 
Metropolitan 99,0 1,856,5 11,179,0 2 ,448,0 24,0 10,916,0 24.8 
Corn Exch 3,509,0; 6,644,0| 62,363,0) 13,472.90) 5,090.0 73,328,0, 25.1 
Imp. & Trad 1,590,0 7,764,8 28 ,453,0 5,145.0, 1,862,0 26,739.90, 26.2 
. ee 5,000,0, 14,419,4 97,331,0; 22,579,0, 2,625,0] 101,738,0|) 24.7 
East River. 250,0 55,4 1,377.0 5,0 109,0 1,725,0, 25.9 
Fourth.....--] 5,000,0) 5,543.2) 31.387.0 0} 2,636,0| 32,954.0! 26.8 
Second. 1,000,0) 2,823,1 13,861,0 15,0 12.613,0) 25.1 
First _. 10,000,0| 22,337,1) 125,166,0) 27, 1,665.0} 119.301.0246 
Irving ... 4,090,090 3,451,6 40,621,0 $,528,0; 2,494,0 $2,467,0, 25.9 
Bowery 250,0) 779,9 3,276,0 768,0 67,0) 3,401,0) 24.5 
N.Y. County 590,0) 1,955,2 8,576.0) 1,400,0 700,0} 8,808.0 23.8 
German-Amer 750,0 700,7 4,158,0 791,0 20,0} 3,953,0) 25.5 
Chase ..... 5,090,090 9,819,3; 104,116,0; 32,858,0) 4,152.0) 125,895,0 29.4 
Fifth Avenue 190,0 2,233,3 13,111,0 2,974.0 1,033,0| 14,854,0) 26.9 
German Exch 209,90 833,7 3,316,0 561,0 356 0} 3,651,0 25.1 
Germania 200,0) 1,021,5) 4.822(0| 1,275.0, 256.0] 5,643.0, 27.1 
Lincoln _. 1,000,0 1,723,7 14,335,0 2.609,0 825,0} 14,177,0| 24.2 
Garfield. 1,0009,0 1,278,7 9,220,0| 2,473,0 390 »,792,0| 27.7 
Fifth 250,0 4969 3,890.0 240,0 769.0 4,131,0 24.4 
Metropolis 1,000,0 2 ,345,2 12,671,0 2,371,0 771,0 12,531,0 25.0 
West Side__ 200,0 883.5 3,901,0 927,0 302,0} 4.812,0) 25.5 
Seaboard. 1,000,0) 2,555,7) 25,460,0; 6,790,0/§1, 860 ‘0| 30,533,0) 28.3 
Liberty ---; 1,000,0) 2,758,6| 25,233.0) 6,113.0 627,0| 27,723.0) 24.3 
N. Y. Prod.Ex) 1,000,0 908.6 9,022.0) 2,259.0 37770 10,468,0) 25.1 
State _... 1,099.0 1,7 18,584,0| 5,772,0 ee 24,268,0| 25.4 
Security 1,009,0 379,0, 10,963,0; 2,436.0) 1,222.0! 13,472.0! 27.1 
Coal & Iron 1,000.0 577,4 6,485,0; 1,002.0 642,0 6,495,0| 25.3 
Union Exch__| 1,000,0 995.5 9,375.0) 1,973.0 350,0 9,328.0, 25.0 
Nassau, Bklyn) 1,000.0) 1,133,0 7,722,0) 1,472.0, 188,0} 6,464.0 25.6 
Tot: ls average | 1134, 1! 50,0 210, 910, 4\1459,724, 0 337 823.0 69.6 ,698 Or 516,111 0) 26.8 
Actual fig zures 'Feb. 23. tetanic | L 462,078, 0 336,488, 0 67 039, 0/12 514,0 064, 0| 26.6 

| | 





~~ Circulation.—On the basis of averages, circulation of national banks in the Clear- 
ing House amounted to $42,642,000, and according to actual figures was $42,718,000. 





DETAILED RETURNS OF TRUST COMPANIES. 



































On Dep. Net 
Trust Cos. |Surplus.| Leans. Specie. | Legals. |uithC.H.| Depostts.| Reserve, 
OOs omitted. | Avreraje. | Average.| Average.| Banks. | Average. 
$ $ $ s 3 % 
Brooklyn - 3,659 4 23,298,0) 2,116,0 705,0| 3,242,0) 18,650,0)15.1+ 14.7 
Bankers - 14,462,9'116,374,0/11,834,0 678,0/26,423,0) 82,728,0)15.1+ 24.2 
| U.S.Mtg.& Tr. 4,350, ‘4| 35,582,0| 4,312.0 337,0| 5,292,0|) 30,994,0)15.0+14.3 
Astor _ 1,152,7| 20,279,0| 2,072,0 31,0) 2,530.0) 13,905,0)15.1+ 14.9 
TitleGuar.&T. 11,614,4 31,413,0 1,913,0 952,0) 5,765,0) 19,043,0)15.0+22.9 
Guaranty. ____|23'827°2 180,516,0/15,318,0| 1,155,0)16,797,0 108,812,0)15.04+ 13.3 
Fidelity - 1,362,9| 7,068,0 620,0 246,0 882,0| 5,401,0)16.0+ 12.2 
Lawy.T. L&tTr. 5,463,4| 16,756,0| 1,590,0 332,0 1,447.0 12,432,0/15.4+10.4 
Col-Knicker __| 7,153,7| 46,390,0| 5,265,0 570,0) 4,654,0) 38,938,0/15.0+ 10.6 
Peoples ..--| 1,544,5|) 15,763,0| 1,770,0 381,0) 2,325,0) 14,220,0)15.14+ 13.9 
New York__-_/12,015,2} 45,035,0| 4,362,0 346,0) 5,002,0) 31,379,0)15.0+ 13.7 
Franklin --__- 1,179,3| 10,803,0;) 1,053,0 147,0) 1,047,0) 7,777,0)15.44+11.5 
Lincoln __- 545, : 10,396 ,0 1,172,0) 225,0) 1,043.0) 9,168,0/15.2+ 10.2 
escind | aga -| 6,721,5) 22,883,0) 2,185,0) 8,0) 3,479,0| 14,667,0)15.0+ 19.0 
Broadway - $27°7| 12,684,0) 1,269 Of _586,0 2,012,0) 12,240, 0) 15.14+14.1 





Totals, average 95, 881,1): 595,240, 0,56, 851 0) 6 699, 0, 81,940,0) 420, 354 0 15. 1+ 16.3 





Actual figures |Feb. 28): 6,788, 0 80,801,0 | 426, 668, 0115 5.4415. 9 


-|—— — 


597, 676, 0/58, 977, | 


| 


The capital of the trust companies is as follows: Brooklyn, $1,500,000: Bankers, 
$10,000,000; United tases Mortgage & Trust, $2,000,000; Astor, $1,250,000: Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2000;000: 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,500,000; total, $46,250,000. 




















SUMMARY COVERING BOTH BANKS AND TRUST COMPA ANIES. 
Week | On Dep. 
ending Capital. twine | Loans. Specie. Legat \with C.H. Net 
Feb. 28. | Tenders.| Banks. | Deposits. 
Averages.|| $ | §$ | tee oe $ 
Banks- ___/|134, 150, 0 210,910,41 459,724 ,0,.337,823,0) 69,698,0) __- ergy 
Trust cos_| 46,250,0 95,881, at 595,240,0) 56,851 ,0) 6,699 0) 81,940, 0) 420 ,354,0 





Total... 


'180,400,0 306,791,5 2,0: 54, 964, 0 394, 674, 0 76, 397,0) 81 940 Ol, 936, 465, 0 

Actual. | | | 
Banks_ - hates , 1,462,078.0336.488.0 67 ,039,0} ..|1,514,064,0 
Trust cos | veual 202 2e 597, 676,0, 58,977, 0) 6,788,0) 80,801,0, 426,668,0 
Total. . Z a 2,059, 754, 0 395, 465,0 - 73,827,0) 80, 801 01 940,7 7 732 0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the 
are made up, see ‘“‘Chronicle,’’ V. 86, p. 316. 


BANKS AND TRUST 


various items 


STATE COMPANIES 





| 
Trust Cos. | State 
in out 
Greater N.Y. 


State Banks 
in 
Greater N.Y. 


Banks. 
ide of 
Greater N.Y 


Trust Cos. 
oul ide of 
Greater N.Y. 


Week ended February 28. 


$ $ $ 7 $ 
Capital as of Dec. 9__--- 22,900,000 68,400,090 10,528,000) 10,250,000 
| 


Surplus as of Dec. 9- 39,080,200 163,600,500) 14,028,915) 11,341,302 


Loans and investments__| 31 





7,463,400 1,048,114,300| 123,974,700) 178,550,100 

Change from last week | - 2,079,600 +8,265,600 + 327,200 + 770,700 

ang | 
Specie - - 63,294,200, 107,439,890) - Peer Es a 

Change fror m las st week + 768,600 +1,790,8 0; - . cee 
Legal-tender & bank notes 19,427,900 10,040,590 a 

Change from last week — 734,000 288,400) AA, Ee Poe Ae N 
Deposits 372,916,500 1,180,378,000 131,841,600) 188,759,400 

Change from las st week —876,S800 + 4,697,000 + 5S81,500 228,100 

} | 
Reserve on deposits. 103,925,900 126,599,000] 24,873,400 25,964,700 
Change from last week 1,597,800 = +34,028,80 ‘| + 110,700 612,700 
os | 2 
P. C. reserve to deposits Sf 16.5! | 20.3 | 14.8 

Percentage last week 28.1 16.4% 20.3% 15.2 

7 Increase over last week. — Decrease trom last week. 

Note. Surplus” includes all undivided profits. ‘Reserve on deposits" includes 
for both trust companies and State banks, not only cash items but amounts due 
fr ym reserve agents. Trust companies in New York State are required by law to 

ceep a reserve proportionate to their deposits, the ratio varying according to lo- 
eation as shown below. ‘The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 


obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
elusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. - 


—Trust Cos .— —State Banks— 
Reserve Required for Trust Companies Total Of Total of 
and State Banks. Reserve which Reserve which 
Location— Required. in Cash. Required, in Cash. 
Manhattan Borough._..-...-...----- 15% 15% 25° 15% 
Brooklyn Borough (without branches in Ms unhe it. )15% 10% 20° 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15‘ 74% 
Brooklyn Borough, with branches in Manhattan_1! 5% 0 15% 20 20% 
Other Boroughs, with branches in Manhattan.__15 15% 15% 15% 
Cities of the first and second class. _........--. “10% 5% Subs ein 
Cities of the third class and villages..........-- 10% 3% aie 
er ee ee ee 15° 6% 


The Banking Department also andertahes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York, not in the Clearing- 
House. These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 
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House banks and 


trust companies. 


In addition, we have 


eombined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 





trust companies in the Greater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 
Clear -House Clear .-House State Banks and| Total of aul 
Week ended Feb. 28— Members. Members. Trust Cos. Not Banks & Trust 
Actual Figures Average. Bid C.-H. Aver.\Cos {rerage. 
a, $ s $ | 3 
{National banks 
Capital, Jan. 13 and 180,400,000 = 189,400,000 29,600,000 219,000,009 
State banks} 
Surplus| Dec. 9..-.--- 306,791,500 306,791,500 74,202,600, 380,994,100 
| | 
Loans and investments _ _'/2,059,754,000 2,054 ,964,000 530,864,800 2,585,828,800 
Change from last week) + 19,523,000 + 18,835,000 + 17,810,700 


Deposits - - 


Change from last week! 


'1 940,732,000 1,936,465,000. 
+15,915,000 + 16,537,000 
| 


— 1,024,300, 


2539 ,682,200 2,476,147 


,200 


—3,483,300! + 13,053,700 


Specie - eT 95,465,000 394,674,000 58,856,200; 453,530,200 
Che ange from | last week! 2,120,000 —1,883,000 + 73,500) 1,809,500 
Legal-tenders 73,827,000 76,397,000 68,066,000) 84,463,000 
Change from last ‘week! —3,320,000 —2,831,000 een —2,966,500 
Banks: cash in vault 403,527,000 407,521,000 12,976,100 420,497,100 
Ratio to deposits | 26 65° 26.87% =| 14.20% ‘| at 
| | 
Trust cos.; cash in vault_| 65,765,000 63,550,000, 53,946,100 117,496,100 
Ager'te money holdings $69,292,000 471,071,000 66,922,200 537,993,200 
Change from last week 5,440,000 —4,714,000 —62,000 4,776,000 
| 
Money on deposit with | 
other banks & trust cos 80,801,000 81,940,000 19,548,600 101,488,600 
Change from Iast week} —4,117,000 —8,173,000 +1,437,300 —6,735,700 
Total reserve 550,093 000 553,011,000 86,470,800 639,481,800 
Change from last wee! 1,557,000 —12,887,000 +1,375,300' —11,511,700 
Surplus CASITI reserve | 
Banks (above 25 25,011,000 SE AUS800\ 3 aenscs 
Trust cos.(above 15 1,764,800 496,900 
Total 26,775,800 28,990,150 
Change from ia ‘ 7,838,950 7,455,250 
yf cash reserve os 
Cash in vault 15.41 15.11 12.17 
Cash on dep. ¥ bks 15.92 16.31° 1.30‘ 
To 1.33 31.42 13.47 ~ 
- Inerea t week — Decrease , from last week. 
t These ar 1° deposits after elininating the item ‘‘Due from reserve de} itories 
ind other banks and trust e¢ ympanies in New York City": with this icaen ime luce i, 
leposi amounted t 21,770,500, an increase of $1,982,900 over last wee! In 
he ca rf ring eH use members, the deposits are ‘‘legal net deposits’’ both 
for the average and the ual figures 4 Includes bank notes 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of 
Clearing House, compare as follows for a series 


the 
of weeks past: 





COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in all these figures 

Week End Imrestments | Deposit Specte. | Legals. | Holding Deposit 
7 $s. 6. }|.8 |.% —# 
Dec a7 2,416,845,4 | 2,253, “asa 0 376,314,8 86,878,1 463,194,9 525,0919,1 
Jan. 3 2,428,218,3 2,272,039,9 378,264,7/ 89,333,2 467,597,9 534,704,0 
Jan. 10 2.427,088.8 2,296 ,438,0 394,487,1 91,954.3 486,441,4 552,585,5 
Jan. 17_-.. | 2,445,960,7 2'341.392-0 /417,505.6 96,094.8 513.800-4 587,822.9 
fan. 24 2°484.152.4 2.402.297,1 | 440,760,3 91,638,2 532,398,5 613,389,6 
jan. 31 2,528,843,0  2,455,935,2 454.411,7 | 80,162,0 | 543,573,7 | 637,705.6 
Feb. 7.... 2,547,657,3 2,464,083,8 451,830,9 88,077,1 539,908,0 643,910,9 
Feb. 14 »,554,957,2  2,455,557,8 454,687, 4  88,610,2 543,297,6 | 657,488,9 
Feb. 21 8,018,1 2,463,095 87,429.5 542,.769,2 | 650,993,.5 
Feb OS S5 $28,8 2,476 84,463.00 | 537,993.26 121 8 

Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing non-member 


banks for the week ending Feb. 28, 
results: 


based on average daily 





{ it two ctphers (00) in all these Sigures. 
Loans, Legal On 
Disc'ts Tender D it 
B {- iT- and Specie. and with 
tal pius. Inrest- Bank C.-H. D 
ments. Notes. | Banks. 
New York City $ $ $ $ $s $ S$ 
Vanhatian ind Rronr 
Was shington Heights. 100,0 352,6; 1,454,0) 145,0 84,0 261.0 1,165.0 
sattery Park N x 200.0 112,6 1,665.0 350,0 66.0 154,0' 1,793.0 
Centur 500,0 500.2) 6,319,0' 550.0) 465,0! 449.0 6,264.0 
Goloniat 490.0 708,3| 6,744.0 1,077.0, 208,00 1,018,0 6,915.0 
Columbia 300,0 742,7| 6,318,0 655.0) 511,0 779,0 7,327.0 
Fidelity 200,0 182,6 1,063,0 57,0 27,0 129,0 1,005,0 
Mutual 200.0 486,0 5,290,0 571,0) 385,0 687,0 5,482.0 
New Netheriand 200,0 314,5 3,311.0 389.0) 129.0) 390.0! 3,452.0 
Twenty-third Ward 200.0 108,9 1,794,0, 255.0 108,0 285,0 1,983.0 
Yorkville 100,0 507,4, 4,415,0) 569,0  284,0 818,0 4,896,0 
Brooklyn { 
First National 300,0 688.2) 3,705,0' 385,0 42,0 738.0 3,019.0 
Manufacturer’s Na 252,0 943,0| 5,828.0) 661,0 82,0 628,0 5,247.0 
Mechanics’ 1 ,000,0 503,4| 9,625,0,1,237,0) 618,0, 2,041,0 11,711,0 
National Cit) 300,0 589,1' 4,568.0 520.0 108,0 832.0, 4,501.0 
North Side 200,0 191,9, 2,794,0 186,0) 196,0 436,0 2,896,0 
Jersey City 
First National . $400,0, 1,405,3) 4,115,0 276,0| 244.0) 2,634.0 3, O11, 0 
Hudson County Nat 50,0 835.1 2,991,0 200,0 58,0 678.0 1,624,0 
Third National 200,0 445,8, 2,528,0 105,0, 142,0 587,0 1.3: 39,0 
Hoboken. 
First National. - --- 220.0 681,4) 4,623,0 263.0 64,0 570,0° 1,678,0 
Second National. - - 125,0 294,2| 3,531,0, 198,0 61,0 567,0 1,164,0 
Totals Feb. 28 5,847,0, 10,603,2 82,681,0 8,649,0 3,982,0)14,681,0) 76,472,0 
Totals Feb. 21-- 5, 847,010,603, 2 82,692,0/8,628,0,4,079,0 14,924,0| 76,797.00 
Totals Feb. 14 5,847, " 10 :603,2) 82'391, 0.8 '685, 0.4, AS 2 26,050,8 76,200,0 
' ' i ‘ 








Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omit tivo ciphe rs (00) in ell these figures 


Capital 





Banks. and Loans. Specte. | Legals, Deposits. ' Circu- | Clearings 
Surplus. a | lation. | 

Boston. 3 s $ 3 8 $ | 
Jan. 10.|! 60,735,0 224,195,0: 26,007,0 4,015,0 254,529,0' 9.760.0! 160, os2, 7 
Jan. 17.) 60,735,0. 221,163,0 25,817,0 3,889,0) 270,994,0) 9.671,0! 181,512,6 
Jan. 24_| 60,735,0 220,958,0 30,265,0 3,734.0, 268,555,0 9,719,0) 164,445,3 
Jan. 31.) 60,735.0) 224,639,0! 28,852,0 3,669,0| 269,736,0| 9,805,0/ 169,792,5 
Feb. 7. 60,735,9 226,601,0, 29,010,0| 3,632, 0} 271.461,0| 9,842,0/| 180,830,2 
Feb. 14. 60,735,0 226,505,0| 28,068,0 3,818 ‘0! 269,530,0| 9,845,0| 146,717,2 
Feb. 21_!| 60,735,0) 229,167 .0| 27,130,0 3,535,0| 270,437,0! 9,801,0/ 151,015,3 
Feb. 28 | 60,735,0)| 230:657,0) 24.708.0, 3,608.0 266,871,0) 9,748,0| 129,379.8 

Phita | } 
Jan. 10.| | 103 ,684,3 | 378,257,0 99,083,0 *432,744,0/| 11,504,0| 177,524,7 
Jan. 17. | 103,684,3 | 378,039,0)| 106 ,249,0 } *440,403.0| 11,527,0| 171,881,9 
Jan. 24. 103 ,684,3 | 378,919,0) 106,931,0 *440,564,0| 11,487,0| 168,330,7 
Jan. 31. 103,684,3| 382, 764,0) 104,278,0 | *440,820.0| 11,416,0| 157,577,5 
Feb. 7.) 103,684,3 | 383,250,0) 106 ,469,0 | *444,845,0| 11,432,0| 173,867,8 
Feb. | 103,684,3 | 384,672,0 109,466,0 | *449,953,0| 11,435,0| 130,882,3 
Feb. 21- ss 103.684.3 388.553,0)| 109,701,0 *454,576,0| 11,447,0| 173 "394.9 
Feb. 28_/ 103,684,3| 392,332,0 115,383,0 | *462,726,0| 11,440,0| 167,073,8 


Sees | os iat 


a Includes Government deposits and the item ‘ 
Government deposits amounted to $1,é 
on February 21. 

* “Deposits’’ now include the item “’ 
reported on February 


‘due to other banks.” 
590,000 on February 


At Boston 
28, against $1,550,000 


Exchanges for Clearing House,” 
28 as $21,597,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Feb. 28; also 
totals since the beginning of the first week in January: 


which were 








FOREIGN IMPORTS AT NEW YORK. 

For Week. | 1914. 1913. | 1912. | 1911. 
Dry goods-_-- _.....| $4,288,728 $3,391,782| $3,707,413, $3,318,052 
General merchandise - | 17,444,366 18,996,941) 19,008,879, 13,856,859 


| $21,733,094 


$22, 388,723 
' 


$22,716, 


Total $17, 174, 911 


Since January 1 


| 292 
| 
goods | 
| 
| 


Dry $37,764,634 $31,004,466 $28,584,683 $29,979,381 
General merchandise 136,698,732 153,502,930, 141, 499,622 119,435,856 


a $174,463, 


366 $184,5 


Total 9 weeks. 507 396 $17 0,084,305 $149 415,237 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 28 and from Jan. 1 to date: 


EXPOR TS FROM NEW YORK. 


1914 


1913. 


For the week $23, 329,08 $17,235, 5 





135,507| $18,282,480 
Previously reported 156 677,732 134,712,068 116,504,239 
Total 9 weeks. $180,006,812 $176,070,144 $151,947,575' $134,786,719 


The followng table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 28 
and since Jan. 1 1914, and for the corresponding periods in 
1913 and 1912: 





EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
Exports. Import 
Gold. —_- —_ -—— - - - 

Week. Since Jan. 1 Week. Since Jan. 1 
Co OD Se ea $1,000 

France ‘ $2,020,556 $14,066,493 $17,000 

Germany - ¢ 342 

West Indies 10,000 738,298 6, 3 
Mex “ 50,000 450,020 5,9 607,650 
South America 3 19,000 1,112 14,787 647 ,237 
All other countries 14,700 15,200 34 257) 311,704 
Total 1914 $2,105,256 $15,571,123 $79,021) $2,361,620 
T eat 1913 1,250,000; 29,057,182 143,578 2,887,105 
11 1912 68,700, 12,4 6 56,004 5,150,929 
Silver. 

( t Britain $428,741! $4,759,284 $5,350 
France 149.512 005,690 $745 4,086 
Gert in ‘ 1,562) 14,921 
West Ind 8 1,965 50,522 494) 7,390 
Mexico ‘ 89 696 18,124} 1,063,593 
South America | 157,500 576,150 71,216 $45,476 
All other countries | 0,857 347 ,365 
Total 1914 £737,718) $6,381,342] $122,998} $1,888,181 
Total 1913 | 703,480 842,170 58,274) 1,771,801 
GE BOE neu cate wernn “ —— -| 1,056 695 8,452,279) 158,969 2,066,872 





Of the above imports for the week in 1914, 


$2! 28,545 w ere 
American gold coin and § 


$2,421 American silver coin. 
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Bankers’ Gazette. 


Wall Street, Friday Night, March 6 1914. 

The Money Market and ‘Financial Situation.—The 
financial district, like every other department of activity in 
this vicinity, suffered severely from the paralyzing effect of 
last Sunday’s unusual storm. Hundreds were unable to 
reach their offices, and those who succeeded found them- 
selves, owing to restricted tel egraph and mail service, almost 
wholly cut off from the outside world. The embargo has, 
of course, gradually been lifted, and as the week draws to a 
close the volume of business in Wall Street is again about 
normal or similar to that previously recorded. 

The most unfavorable influence of the week as a market 
factor was, undoubtedly, the unsatisfactory reports of rail- 
way earnings, notably those of the Pennsylvania, N. Y. Cen- 
tral and New Haven lines. This matter would be serious 
indeed, if unavoidable, but as it might be largely over- 
come if the railways were allowed to apply the only available 
and proper remedy, other adjectives are necessary to properly 
describe its present aspect. 

New fin: ane ing, especially that of the : oe & Ohio 
Railway’s issue of $33,000,000 5-year 5% notes, has attrac- 

ted considerable attention, and resulted i in liberal sales of the 
company’s shares. The latter declined sharply and other 
shares were weak in sympathy. The note were underwritten 
and will, doubtless, be readily absorbed when offered, as 
the conditions and specifications accompanying their issue 
are somewhat unique. 

Except for a slightly firmer tendency, the money markets 
on both sides of the Atlantic again show practically no 
change. The movement of gold from here to Paris seems not 
to have been completed, but at the same time a little more 
has returned from Montreal. The European markets are 
reported to be somewhat sensitive to the possibility of polit- 
ical disturbances in Brazil, and the Mexican situation con- 
tinues to be a matter of more or less serious international 
importance, with no apparent prospect of immediate or even 
nearby settlement. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 134 @2°,. Friday’s rates on call were 134 @2%. Com- 
mercial paper on Friday quoted 4@44% for 60 to 90- 
day endorse ments and prime 4 to 6 months’ single names 
and 414@434% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease of £918,257 and the percentage of reserve 
to liabilities was 50.11, against 51.41 the week before. The 
rate of discount remains unchanged at 3°%, as fixed Jan. 29. 
The Bank of France shows an increase of 4,630,000 franes 
gold and a decrease of 3,123,000 franes silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 

















1914. | 1913. | 1912. 
Averages for Differences Averages for | Average for 
week ending from week ending | week ending 
Feb. 28 previous week. March 1. March 2. 
$ | $ $ $ 
Ce wdécondadeasuss 134,150,000| a xegeh ee 133,650,000) 135,150,000 
a SIU CEU SUN) wa nvenew xe 204,943,000 199,829,900 


Loans and discounts_ 
Ciromiation........«.... 
Net deposits......--- 
WONG s eeveresanasass 
Legal-tenders- -—__----- 


.|1,459,724,000\ Ine. 
42 642,000] Dec. 

1,516.111.000/Ine 
337,823,000) Dec. 
69 ,698,000| Dec. 


9,847,000 1,356,723,000 1,425,320,000 
326,000 46,441,000 51,143,000 
2,317,000 1,357,629,000 1,476,638,000 
3,759,000, 272,116,000 ‘314,775,000 
3,117,000 a os 79,123,000 
,527,000' 393,898,000 
339, "407, 250; 369, 159, 500 


8,119,7! 50, 


meeeerves DG. oc ccnccs 
25% of deposits. -.---- 


| 
407,521,000) Dee. 
379,027, 750) Inc. 


28 493,2 250 Dec . 


6,876,000 347 
579,250 





7 7,455 at 250 


24,7 738, 500 


Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—Sterling exchange during the week 
has ruled quiet though rates have been maintained. An addi- 
tional shipment of $2,000,000 in gold was made to Paris 
for account of the Bank of France, making the total $16,- 
000,000 since the movement began. 


To-day's (Friday's actual rates for sterling exchange were 4 8350@ 
4 8365 for sixty days, 4 8580@4 8590 for cheques and 4 8605@4 8615 for 
cables. Commercia] on banks 4 82 44 @4 83% and documents for payment 
4 82% @4 83% Cotton for payment 4 8234 @4 83 and grain for pay- 
ment 4 8314 @: 483% 

The posted rates for sterling as quoted by a represe tative house were 
not changed during the week from 4 84% for 60 days and 4 8614 for sight. 

To-day’s (Friday's) actual rates for “Paris bankers’ francs were 5 214% 
less 1-32@5 2114 for long and 5 18% less 5-64@5 18% less 3-64 for short. 
Germany bankers’ marks were 945 .@ 94 11-16 for long and 95% less 1-32 


@95\% for short. Amsterdam bankers’ guilders were 404% @40% plus 
1-32 for short. 

Exchange at Paris on London, 25f. 22c.; 
and 25f. 20'4c. low. 

Exchange at Berlin on London, 20m. 43pf.; week's range, 20m. 45pf. 
high and 20m. 43\%4pf. low. 


The range for forei ign exchange for the week follows 


Surlus reserve 











week’s range, 25f. 22'4c. high 


Sterling Actual Sirty Days. Cheques. Cables. 

pain for the week_.. 4 8375 4 86 4 8620 

sow for the week_ 4 8350 4 8570 3595 
Paris Bankers’ Francs— ai # S596 

High for the week_ 5 20% less 1-16 5 18% 5 18% less 1-16 

Low for the week - 5 21} v4 less 1-32 5 1834 less 5-64 5 18% less Lbs 
Germany Bankers’ Marks 

High for the week_- 94 11-16 95% 95 3-16 

Low for the week __- 94 9-16 95 1-16 95% 
Amsterdam Bankers’ Guilders— 

High for the week. 40 plus 1-16 40 5-16 less 3-32 40 5-16 

Low for the week. _- 40 40% 40 5-16 less 1-16 
Domestic Exchange.—Chicago, 5c. per $1, 000 premium. Boston, par. 

St. Louis, 10c. per $1.000 discount bid and par asked. San Francisco, 


45c. per $1,000 premium. 
62%c. per $1,000 
Cincinnati. 5c. per 


St. Paul, 45c. per $1.000 premium. 
remium. Minneapolis. 40c. 
1,000 premium. 


Montreal, 
per $1,000 premium. 





State and Railroad Bonds.—Sales of State bonds at the 

oon include $240,000 New York 4s at 1083% to 108%; 

$5,000 New York 4s, 1961, at 101; $2,000 New Y ork 4s, 196 2” 
at 100 °¢; $5,000 New York 4s, 1960, at 1007; $8,000 N.Y. 
Canal 44s at 108%% to 108! and $135,000 Virginia 6s de- 
ferred trust receipts at 54 to 5814. 

Notwithstanding a very duil market at the opening of the 
week, as noted above, the transactions in railway and in- 
dustrial bonds have averaged over $2,500,000, par value, 
daily and prices have been much better sustained than in 
the market for stocks. Of a list of 20 active issues 12 have, 
indeed, advanced. 

Of the exceptional features Rock lilead 4s are conspicuous 
for a decline of over 4 points. The refunding 4s aredowna 
point and New Haven 6s are 2)4 lower. 


United States Bonds.—Sales of Government bonds at 
the Board include $8,000 3s, coup., at 1023<, $500 4s,coup., 
at 112; $3,000 4s, reg., at 11214 and $6,000 2s, reg., at 9834 
For to-day’s prices of all the differe nt issues ‘and for wearty 
range see third page following. 


Railroad and Miscellaneous Stocks.—On a steadily 
increasing volume of business the stock market has been 
irregular and in some eases erratic. There is, indeed, very 
little significance to be attached to movements of the market 
as a whole. A moderate investment demand is apparent in 
the market for bonds, but stocks are largely left to the dis- 
cretion of the trading element on the floor of the Exchange. 

To-day’s market has been the most active of the week, 
and the tendency of prices more decidedly downward than 
here tofore. t. Paul was the notably weak feature late 
in the day on a statement by the Inter-State Commerce Com- 
mission which seemed to imply criticism of its bookkeeping 
methods. In the last hour the whole market sold off under 
the lead of St. Paul, which closed 414 points lower than last 
night, at which time it was one of the few stocks that had 
advaneed within the week. 

Some of the industrial issues have fluctuated widely, with 
varying results. General Motors added 6 points to_ its 
previous advane a and at 79 was over 40) points higher than 
in January. U. Express advanced 7 points on a prema- 
ture report that the company is going out of the express busi- 
ness. 

For daily volume of business see page 752. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 











STOCKS. Sales Range for Week. Range since Jan. 1. 

Week ending March 6. for —— — — —— ———— 

Week. Lowest. “Ht ghest. Lowest. Highest, 
Adams Express....-..-- 835 95 F eb | 28 105 Mar 6 OL Feb 105 > Mar 
Am Prake Shoe & Fdy pf 500 143 Mar 651444 Mar 4129% Janl46% Feb 
Am Coal Products- --- 15, 8334 Mar 3 84 Mar 4 82 Jan 84% Jan 
American Express - - - - - - 525 105 Feb 28,108 Mar 4 100 Jan1l10% Jan 
Batopilas Mining- -- -- 100 $1 Feb 28, $1 Feb 28 $1 Jan $14 Feb 
Butterick — a 300 27% Mar 4) 28 Feb 28 26 Jan 29 Jan 
Cent & So Am Teleg. = 25108% Mar 61084 Mar 6 103 Jan109'% Feb 
Colorado & Southern... 500 22% Mar 6) 24 Mar 3 22% Mar 28% Jan 
First preferred. _ -- -- 830, 5344 Mar 4) 5434 Feb 2& 534% Mar 62 Jan 
Comstock Tunnel 300 8c. Feb 28) Sc. Mar 5 6e. Jan 10c. Feb 
Genera! Chemical pref 14010844 Mar 4108 Mar 5107% Feb108% Feb 
Green Bay & W, deb B 8 1134 Mar 2) 12 Feb 2°, 113g Mar 14% Jan 
Havana El Ry L & P, pf 10 96 Mar 6 96 Mar 6 92 Feb 96 Mar 
Iowa Central. --- is 300 7 Mar 4, 7 Mar 4 7 Jan 7 Jan 
KC FtS & M, pref_- 115 69 Mar 2 69 Mar 2 65% Jan 69 Mar 
Mexican Petroleum pref 300 890 Mar 3 80 Mar 4 79% Jan 87 Feb 
MStP&SSM leasedline 100, 844% Mar 2) 84% Mar 2 83 Jan 84% Jan 
N Y Chic & St L....-.. 200 38 Mar 4 39 Mar 4 37% Jan 45 Jan 
Norfolk Southern. --. -- 200 30 Mar 2) 35 Mar 4 30 Mar 43 Jan 
Pabst Brewing pref- 200104% Mar 5104% Mar 5 104% Marl04% Mar 
Pittsburgh Steel pref-- 100 92 Mar 4, 92 Mar 4 8&8 Jan 93 Feb 
Quicksilver Mining 100 2% Mar 6 2% Mar 6 1% Jan 2% Jan 
Sears, Roebuck & Co, pf 200 124 Mar 6124% Mar 5122 Jan124'%% Mar 
So Pac sub rets 1st paid 28, 98% Mar 6 98% Mar 6 9554 Jan103% Feb 
Texas Pac Land Tr-_---- 100 99 Mar 5) 99 Mar 5 99 Jan 99 Jan 
United Cigar Mfrs---- 100 484% Mar 4 48% Mar 4 45 Jan 50% Feb 
Preferred _ 100 100% Mar 1004; Mar 4 100!'4 Maril03% Feb 
United Dry € Goods, pref 100 100 Mar 100 Mar 5 99% Jan1l00% Feb 
United States Express... 3,405 65 Mar 2 72 Mar 2 46 Jan 72 Mar 
U S Ind Alcohol pref--. 100 8314 Mar 4 834% Mar 4 8l Jan 85% Jan 
Wells, Fargo & Co_....' 1,015 84% Mar 2 90 Mar 4 8014 Feb 91 Jan 
Outside Market.—The “curb” market became more 


active as the week progressed, though price movements 
outside the oil shares were irregular and of small proportions. 
The majority of the Standard Oil issues report advances, the 
gains in a number of instances being especially heavy. 
Prairie Oil & Gas, after an advance from 522 to 540, jumped 
to 570 to-day, though it reacted finally to 559. Standard 
Oil (Kentucky) rose from 270 to 290 and closed to-day at 
284. <A dividend of 4%, with 1% extra, wasannounced 
this week. South Penn Oil moved up from 354 to 385 
during the week and to-day to 405, the close being at 390. 
Standard Oil (Kansas), after a gain of over 30 points to 502, 
ran up to-day to 530. Standard Oil of N. Y. was conspicu- 
ously active ‘and improved from 19814 to 223, finishing to- 
day at 218. Continental Oil sold up ‘from 225 to 265 and 
ends the week at 259. Atlantic Refining gained some 40 
points to-day to 720 and reacted finally to 715. British- 
Amer. Tobacco was weak, the old stock sinking from 23 34 

to 23. The new stock declined from 24% to 2314 and closed 
to-day at 2314. Tobacco Products pref. move 1d ‘dow n from 
84 to 825% ‘and back finally to 84. United Cigar Stores 
com. lost about 2 points to 90 and finished to-day at 90%. 
Riker-Hegeman was in good demand and advanced from 
7% to 8%. Bonds were dull. Canadian Pacific 5% notes 
improved from 103% to 10454 and were traded in to-day 
at 104%. Initial sales were reported in Central District 


Tel. 5s up from 100 to 100%. Cuban 5s eased off from 
995% to 991% and closed at 98 9-16. 
' Outside quotations will be found on page 752. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sale of} ST¢ < | Range since Jan. 1. \| Range for Previots 
the NEW YO Rik RY TOC! | On basis of 100-s? are lots. i} Year 1913. 
Saturday Monday Tuesday Wednesday | Thurs« wy Fiicay Week. EXCH ANGE a i| 
Feb 28 VUarch 2 arch 3 larch 4 March A March 6 Si. tres. | Lowest. | Highest. HH Lowest. Highest, 
| Railroads 1] 
971g 971s} 97 97 9612 9673! 967% 9712] 971g 97:2] 9614 97 6,980) Atchison ‘Topeka & S F_-| 931, Jan 3} 1003, Jan 23)| 9014 Nov| 1063; Jan 
§101%2 10112) 101% 101%) 101  10153/*1005, 101 |*10034 101 |§101 101 G20, OO: DIO 5. cos esen §7!o Jan 13} 1015s Feb 9/| 96 J'ly | 10214 Jan 
$122 = 1235!2)*121 12312)*121 123 12219 123 |*122 124 122 122 646 Atlantic C oast Line RR-| 116 Jan 8%) 126 Jan 23)} 112 J’ne| 1333, Jan 
91%, 92 9114 915g} 911g 915g! 9133 17%] 89% 9119} 8814 90 | 25,633\ Baltimore & Ohio... --- |} Ssis Jan 7| 98% Jan 26/} 905g J’ne| 1063, Jan 
$8214 8214) *S82!4 84 | *82l2 84 821g S2lo} *815g 8219] 8134 81%, 208! Pane I eS esos | 77% Jan 6] 8333 Jan 29|| 77144 J’ne| 8x, Jan 
927, 03 92'2 9234) 925g 931g] 931; 9373] 9333 94 9314 941,) 19,300) Brooklyn Rapid Transit_| s87izgJan 3) 414 Mch 6|} 7833 J’ne at May 
21034 21153} 209% 21012} 20812 2097s] 209 210%] 2081g 2093;} 208 2067s! 37,500) Canadian Pacific.._...- 20614 Jan 14} 22010 Feb 4!) 204 Dec 26634 Jan 
305 325 }*305 325 |*305 325 |*305 325 |*305 325 |*305 325 | _..__. |Central of New Jersey..-| 310 Jan 12! 310 Jan 12 | 275 J'ne! 362 Jan 
631g 6312] 627 6319] 63 6334] 6314 637g| 581g 6283) 2527, 5634/151,300| Chesapeake & Ohio___-- x52’s Mch 6) 68 Jam 22)! Sills J’ly sO Jan 
®12lo 1273] *12 13 ‘| 1219 127, 121g 1219] *1214 13 115g 13 600 Chicago Gt West tr ctfs__ 115g Meu 6 1415 Jan 24|| idle J’ne 177, Jan 
30 =30 | §301g 30!2! 297% 3014} 29 2919] 2912 2910} 29 293 1,260) Do pref trust ctfs___| 27!12Jan 7! 33 Jan 27||} 23 J’ne|] 35 Jan 
1023, 103 | 102 10214)*102 10312} 10212 103 | 10212 102%| 9812 1021y) 15,815|Chicago Milw & St Paul_| $8!2Mch 6) 1071s Feb 4|| 963; Nov] 11614 Jan 
#13912 14012|*13912 14019/*13912 141 |§141 141] 14012 14012] 1393, 1393 230| Do pref Satan si masg tate aes } 139'g Jan 15) 143° Feb 6)| 13112 Nov| 145 Jan 
135 136 |*13214 136 13413 134!5| 135 135 13419 135 134 1341 g83/ Chicago & North Western| 128 Jan 3) 1367s Feb 14|'7123 Dee 138 Jan 
172 =18114/*171 180 |§175 175 |*17 18114}*17114 18114/*171 18114 ee 170 Jan 5} 180 Jan 24]! 171!g Novig189 Jan 
eee fe | | ee 38 oe Ce ee ae me |Cleve Cin Chic & St L.-| 38 Feb 6) 40 Jan : i 347g Aug| 64 Jan 
*6412 70 *64 70 *641o 70 G4lo 6434] 643, 64%) 631g 631s 448 3. ee 6ligJan 2) 70 Feb {| 60 Oct 04%, Jan 
151 156 [#152 155 |*150 154 152%g 15210} 152 152 152 15216 700| Delaware & Hudson__..| 150 Jan 3)! 15912 Feb 4 14712 J’ne} 167 Jan 
395 400 |*395 400 | 395 395 |*395 397 | 39512 395le| 3967 397 500| Delaware Lack & West.-| 388 Jan 6) 405 Jan 27|| 380 Dec] 445 Jan 
135g 1353) *13 16lo| *12 1619] *13 16le| *13 16 1153 13 600| Denver & Rio Grande. -- 10!2 Feb 25} 1914 Jan 31 33g J’ne 23! Jan 
227%, 2412] *2212 26 | *221g 281s] #2219 2719] 2212 26 23 «23 $60 GeO) (DG el daw acces 20%; Feb 25) 31!sFeb 4 | 23 J'ne| 41 Jan 
2973 301g} 2914 2912} 29 2914] 2914 2953] 291g 293,) 2812 291s] 17,010|Erie -_-__-___._---.--.- 271, Jan 3! 32lgJan 23); 2014J ne] 3212 Jan 
467g 4673) 46 46 $45lg 451s} 453, 46 451g 46 445g 4514; 2,295) Jo Ist pre ferred_..-| 42%Jan 3) 49%,Jan 27|/ 3310 J'ne| 491. Jan 
*3712 39 *3612 3812] *35l2 3810) *37 3819} 3712 3712 37 37) 400) Do 2d preferred___.- 35 Jan 2) 404Jan 23|/| 2814 J’ne| 41 Jan 
12712 127%] 12714 12733! 127 1273g| 1273, 12814] 12712 12814} 1261g 12719] 8&,205|Great Northern pref__..} 12544Jan 3] 1343;Feb 4|| 11512 J'ne| 13253 Jan 
36 37!3| *36 3610} 35% 36 3534 3614) 3634 363,| 36 3610] 4,710|_ Iron Ore properties_..| 33!4Jan 3} 3914 Jan i| 25lo J’ne 41l4 Jan 
109 =11212/*109 11212/*109 11212|*109 11212/*110 11212} 110 1101 300] Illinois .Central___._---- 107 Jan 7} 115 Jan 26)| 1023; Dec | 1287 Feb 
15 15 | #1453 15 | #145, 15 14% 15 15 154] 143% 1473) 2,100, Interboro-Metrop vtctf.| 14!2 Feb 25, 16% Jan 24!) 123,J’ne| 1953 Jan 
593, 60's] *5912 6012} 597, GO} 60 6014} 60l_ 611g} 60 0%} 3,900} Do pref______-_--- 5914 Feb 25, 63 Jan 24 45 J’ne| 65%. Jan 
25 +t 255g 2553] 25 251g 251g 26 | 26 26 #25 26 1 1/230 Kansas ( ity Southern__- 2453 Jan 65 27% Jan 31 215, J ne 2823 J'ly 
Reo *6 : 62 *650 61 *60 61 | *60 61 60 60 100 Do NE ee 68 Jan 12} 62 Jan 24)| 546 J’ne} 61% Jan 
61g os “3 7 *5 6 *5 7 | %5 7 *5 7 | 275 Lake Erie & Western__-- 612 Feb 28 9 Jan 23)| May| 11's Feb 
*18 820 +164 20 | *16 20 18lg 18lo] *1614 20 | *1614 20 | 100 et ee 18 Jan 17| 2itgJan 28 16 Nov| 35 Jan 
150 15014] 149 14914] 14914 150 | 14953 15033) 149 15014) 14815 1495,| 9,500! Lehich Valley____- ---| 148 Jan 3 156 yJan 23) 14114 J'ne} 168% Jan 
*137 139 136 137 = |*13573 137 13619 137 -_ 13633} 13573 13578| 700: Louisville & Nashville_.-; 133°sJan 3 141% Jan 19)| 12614 J'ne; 14214 Jan 
#13014 133 tede. danct Beem Ben #13014 1321, 1*13014 133 |*130 13219| 200 Manhatian lLlevated_ / 128 Jan 5] 133 Fev 7)) 157 J'ne| 1325, Feb 
m 12 161g) *12 14 *12° «16 *12 16 | *12 16 POPES EE ews SE Minneapolis & St Louis..} 12l2Jan 6 1644 Jan 31)} 12 J ne 2314 Jan 
#30 40 | #28 40 #28 40 #28 40 | #28 re, RS SaaS ee eo jeegen 6} 35le74n 22 30 Dec 47 Jan 
1331, 13314] 134 134 13012 131 |*132 13319] 13212 13312|*131 133 | 450| Minn St P& SS Marie__| 124!2Jan 14] 137 Feb 5)| 11514 J'ne}] 14214 Jan 
14219 150 |*142 150 |*140° 150 |*14214 150 |*1421, 150 |*1421, 150 | -__.- te . SERIE | 142!2Jan 21) 145 Feb 2)/ 131 Novjgi50 Jan 
191g 19%] 18 185, 18 18 18g 183,| 184 18%} 171g 18l4 8,136! Missouri Kan & “Texas __ 1713Mch 6) 24 Jan 26 | sig J'ne 2¥1g Jan 
52 56 *50 5512) 53!e 54 54 5433] 532 531s 4910 52 2,000 Do preferred......-- 49l2Mch 6) 60 Jan 30 52 J'ne (4leo Apr 
25 25l2} 24%, 25 "| 243, 25 25lg 25% 2514 26 | 2410 251 7,600; Missouri Pacific.....--- 2312 Feb 26) 30 Jan 27 2114 Dee 4353 Jan 
%27 35 *27 5 *27 35 *27 34 | *28 32 OSe S81 Nat Rys of Mex 1st pref.| 30 Jan 19! 34 Feb 6 31 Dee 59 Mch 
*11 12 *11 1235| *1114 1219) *111g 12 111g 11lo} 12%, 1214) 100 Do 2d preferred___.- 10 Jan 6) 14 Jan 26)| 8&3, Dec | 2710 Jan 
903g 91 S914 901s} 891 2 901g 8958 9014) 89%, 9014} 877, 90 | 34, 310|N Y Central & H R.-..- 877s Mch 6] 965s Jan 31'! 90%; Dec | 109% Jan 
663, 6753) Gls 67 6510 67 651, 6634) 663g 685. 671g 68lo| 36,132) N Y NH & Hartford_...| 65144 Mch 4| 78 Jan 24) 655, Dec | 1297, Jan 
*28 29 | *27%, 29 | *273, 28%) 273, 27 734) 27%; 29 | 27 2719} 400|N Y Ontario & Western.| 26 Jan 7} 315sJan 23 251g J'ne| 337, Jan 
10134 10212] 102!5 10219) 1021g 1021] 10216 103 | 1027s 10319} 10212 103%{ 3,570| Norfolk & Western_---- 995s Jan 9) 105%: Feb 4 YS J'ne! 1131», Jan 
*8612 SSl2} *86l2 SSlo] *86l_ 8S8lo| Sig 881g} *8Gle 88lo, *861o R810} 100}. Do adjustmentpref._| 85 Jan 7| 88'sMch 4!) SOl,y Aug | 87 Feb 
112% 11255) 111%, 11214) 111% 112%] 112 112%] 11213 1125s) 1097 1121,| 19,155| Northern Pacific _..._-- 109 Jan 2] 11S'%2Feb 4/| 101%; J'ne| 1225 Jan 
Allig 112 11133 1115s) 1113g 1115s} 11119 112 | 11133 112 111 1113] 10,836) Pennsylvania _______--- 1085 Jan 5 115!2Jan 31 103 Dec | 1233, Jan 
oe a ah _ eg — ee Rc a | Pittsb Cin Chic & St L__| 3 Jan 6| 91 Feb 4)| 77 ig Dec | 104 Jan 
101 108 {#101 108 |*101 108 {#101 108 |*101 108 |*101 108 | -..-.- ee aig ee RE A ete | .... ......|| 100 J'ne|g109 Sep 
16553 166 16453 16539] 164le 16515] 165 166 16434 166 16312 16514/133,100| Reading_-_-_..........- 16312 Mch 6) 17214 Jan 22)) 1513, J’ne| 171%; Dec 
*88l2 89 #27 906 | *87le R89le| *871e 89 *27 89 88 R8 100 lst preferred___.. a S7igJan S| 88 Jan 3 82lo Oct 92lo Apr 
*90 91 90 90 90 90 | *90 91 *90 91 90 90 300} 2d preferred_.... - 90 Mch 2) 93 Jan 28|| 84 J’ne! 95 Apr 
5 6 5 Sis} Big 5] 5 5%) 5 Ble] 4% 51g): 9,150| Rock Island Company-- 41, Feb 25; 165gJan 23)! 115g; Oct | 2473 Feb 
81g Qlg 8 Sig] 833 BBs 7%, 8% 81g Ble 7%, 8 5, "100; Do preferred eS 33 Mch 6; 25 Jan 16)| 1712 Oct 443, Jan 
*3lg 4 *31g 4 | *3i2 4 *3lg 4 *3lg 4 | ae pee |St Louis & San Francisco 312 Feb 10 53g Jan 15 | 23, d'ne| 1935 Jan 
*13° «16 *12 16 | 914 16 16 16 | *13 20 | #13 30 100! Do ist ‘preferred... 15 Feb21) 17!2,Jan i 13. J’ne| 59 Feb 
*7 84] *7 R10] Tig Tig 74 Tie 71g Tle] *7 To 500} Do _ 2d preferred___-- 71s Mca 3) 93, Jan 26)| 512 J'ne}| 29 Jan 
e204 2614| *24 251,| *24 2514] 25g 254 #2410 2514) #2414 2514 100| St Louis Southwestern_..}| 21 Jan 6) 26%;Jan 26 20 Dec 3512 Jan 
581g 61 *5Slo 61 | *58le 61 *58lg 61 #5819 cape “ae Ge: exsans Do preferred. _...-.- 67 Jan 8] 65!sJan 26 5614 Dec 75 Jan 
21 21 2113 21s! #203 21%! 21 21ts' 21 21 es 1,050) Seaboard Air Line._.-~- 16%Jan 2) 2253Feb 5) 14ipJ’ne) 20% Apr 
54lg 541g) 5412 553g 537g Htly: H4ly 5434) 541g 55 1 53% 54le mo 150}. Do preferred........ 45% Jan 2) 58 Fen 4) 38 J’ne| 49% Sep 
9414 95 if 931, 94 9310 94 9414 945g 941g 95 923, 943, 3,110 Southern Pacific Co____- 88lig Jan 3) 99l2sJan 23!| 83 Nov 110 Jan 
10214 1021, ‘a ws ea: | Pe hot PS eas 28|_ Certificates (wh. iss.)_| 945sJan 2: 10513 Jan 31)| S8S8l4 Nov 9912 Sep 
2553 258, 251, 255,) 253, 2534) 255s 2614) 25% 26 25. 25% 5,300 Southern v tr etfs st mpd.| 2273 Jan 3) 234 Feb 4)/ 191g d'ne) 28g Jan 
S821_ §4lg! #2219 8414! §$S2lq 82le} S83lo 83le| S83lg S3le} 83% 833s 960| Do preferred do 75 Jan 3) 854,Feb 4) 72 J’ne| 8llg Mch 
®1419 16!0\ *14_ 16le 714 «26. | 824016 | 894 08 1 iis. 1 100| Texas & Pacific....-..- 13inJan 5) 16%Jan 21 | 1014 J’ne| 225, Jan 
431g 4414] #43 44 | 4316 44 44 4410} 441g 4415) 423, 4310! 2,775) Third Avenue (N Y ceere 4ll,Jan 29) 45%Jan 13)| 277, J’ne| 4333 Sep 
*3 11 *s ill *914 10%) *9 11 *9 1112) *9 1084) -..... | Toledo St L & Western. 10 Jan 6) 12\4Jan 24 | 7s J’ly| 13 Jan 
*18 22 *18 22 *19 22 "| *19 21 *19 21 | *19 mt | waeeae Do _ preferred... .-- 19 Jan 3} 23 Jan 26 15l, J’ne 293, Jan 
®106 = 107%4|*105 10734) #10419 10734) #10512 10734;*106 10734)*105l2 107%) ._..-- Twin City Rapid Transit) 10514Jan 7} 108!2Jan 19|| 1011; J'ne| 109 Sep 
\ 162 1627g}2158% 1597%| 158% 15914] 15873 15934] 15853 1593] 15653 1591s} 83,450) Union Pacific. _.....--- 15312Jan 3) 164% Jan 31) 137% J ne} 162% Jan 
PR51g 8619) $8319 tn 84 84 | *83lg 8433) 841g 8433! 831g 84_ 766|_ Do _preferred_-_..-.-..- S82igJan 6) 86 Feb 4!) 793; J’ne|] 9312 Jan 
©20 2Qite| ©20 211s} #20 2112] #20 211s] #20 2112] #20 201») ---_-- Unssed Rys Investment - 19 = “ 2334 hag s | = y Bo esi = 
. “| 04 47. | *441¢ 48 | 45 5le} 451g 46 | *441g 47 400|_ Do _ preferred_....-.- 38igJan 14) 49 Feb13| 30 2 
‘Be oa = i. _ a oe on s - Qo} *2 . 2p ON eo rase 133 Feb 24 45s Jan 23)) 2 J'ne 6 Aug 
\ Sg Slg| #7 1g —t = “sO 6le 7 6% 7 *6Hlo 8 1,000 Do preferred. _._- ow 534 Feb 241 13 Jan 23 | 61, J'ly 17!g Aug 
82 321, 321, 321 B3llg 3112 3034 3144} 31 31 *30%, 32 1,255, Western Maryland_-__..- 293%, Feb 21; 35 Jan 22 287, Dec 46 «Jan 
a ane 2) oe ae” ee ee Oe ae ee Wheeling & Lake Erie...| 353 Feb 24) 6%Jan 7|| 3% Oct] 8 Jan 
*16 18 | *161g 19 | *16!2 19 | *161g 19 | *161g 19 | *161g 18 | .....- Do Ist preferred_...| 16 Feb18! 21 Jan23|} 13 J'ne| 28, Jan 
*6 8 “6° 8 *6 8 *6 S *6 8 *6 ST asasae Do 2d prefe | ae 7igJan 6 11 Jan 24} 55g Dec 14 Jan 
*41 50 | *41 50 | *41 50 | *41lg 50 | *41%4 50 | *41 1 eee hy wer en te — yee 437g Jan 9 48 Feo 4|| 40igJ’ne| 6812 Apr 
ndustrial an iscell. a 
2214 2214) #2114 22 211g 22 2134 22's| 217g 217s} 225g 215s} 1,700 dAlaska Gold Min Par $10 $203; Jan 9 $24 Feb ot $18 Nov} $243, Oct 
131g 1310] 13 1315| *13 1310) 133 1319} 1314 1312} 13 131g} 1,125] Allis Chal Mfg v tc ...- S5gJan 6) 1414 Feb 20 75g Dec 9 Dec 
43° 48'| 48 48 °| *4712 48° 483g 4833) 4812 4812} 48 48 2,045, Do preferred vtc-..| 43izJan 8 49 Jan 26)| 40 Nov] 4312 Dec 
74% 75 733 74! 73le 74 73% 7473| 73% 74%| 723, 741s) 53,600; Amalgamated Copper...| 70%Jan 9) 7SigFeb 4 615, J’ne| slg Sep 
*53. BS $5319 543;| *53!2 55 *53lg 55 | *53!g 5410} *53 541g) ..._.- American Agricul Chem.| 47%;Jan 2| 57 Jan 23|| 4l44Sep] 67 Jan 
9555 955s eg4ie 06 . *95 96 | *95 96 | $9512 9512] *94 96 120} Do_ preferred........ 91 Jan 8} 97!2Jan 23|| 90 Nov} 99 Jan 
8221, 2315 *22 . 2316 2234 22%] 21g 2312} 20 2119] 2014 211g] 6,200/ American Beet Sugar....| 20 Mch 5) 28igJan 22); 19% J’ne| 65012 Jan 
#65 . 7310|* 73le\*_._.  73lel $65  78ls} 65 72 |*.... 72 | ..-.-- Do preferred__...__- 69 Jan 6| 734Jan 26'| 65 Oct| 86 Mch 
30 301» “30% 30 “291g 2934] 2953 3033} 30 305] 2912 301s} 12,625! American Can. __....-.- 28%Jan 3, 35!sJan 27|| 21 J'ne| 467% Jan 
*O1lg 93 | 92te 93 | O2t2 92te] 921g 93 | 93 93 | 9253 93 | 1, 100| | Do preferred—_ ~~ __- 89 Jan 3! 96 Jan 24|| £8012 J'ne| 12912 Jan 
#500, 5l%| *49% 50%! 505 50%| 51 Site] *51 51%| 50te 51 | 1,100! American Car & Foundry| 44!sJan 5| 53!2Feb 4|| 361g J’ne| 66% Jan 
116 118 {#116 — 118 {#11719 118 | 117%g 1175s) 1175s 1175s|§11712 11712 310|_ Do_ preferred_._-..-- 114 Jan 28; 1175sMch 4|| 108 J’ne| 117 Mch 
#36 36le] *36 3610 *36 : 3610] *36 3619) *36 3619] *36 EE <cicite American Cities.......- 36 «Jan 5| 36% Jan 26)| 3314 J'ly 48% Jan 
61's Glls| *61lg 82 | *61lg 82 | *61%e 82 | *614e 82 | “61% 82 200| Do preferred__-_--.- 60 Jan 5| 68 Jan 26|| 60%4J’ne| 78ts Jan 
4454 445:| 9431, 45te] 441g 45 | 443, 44%| 944 «45 | 943 45 696| American Cotton Oil-_--| 37!2Jan 8| 46lsFeb 9|| 3312 J’ne| 657% Jan 
£96 ; 97 | #96 " 97 96 . 96 *96 Q612) 9612 Q6le\*_... $7 406} Do _ preferred-_-_..-..-- 9412 Jan 15) 96 ie Mch 5|| 9212 Sep 98 May 
4% 5 4% 4%| 9435 «43, 45g 435) 43g 43;| 49g 484 100| American Hide & Leather} 413 Jan 19) 54 Feb 6| 312 J’ly 5ig Jan 
22° 23 | #21. 24 | eat 23! 231g 2319] *22 2419] *2 24 410} Do_ preferred.._--.--. 20% Feb 25) 25% Feb 6)| 151g J’ne| 2814 Feb 
305 3114] 301g 30%| 30 3033] 30 31 | 30tg 31%] 29% 301g) 11,830] American Ice Sccurities.._| 24 Jan 3) 32%Feb20|| 17 J’ne| 27% Apr 
#1015 1015 *10 . i “10 «11 101g 1012} *101g 11l2) 10 10) 450} American Linseed ....-.- 10 Jan 8 115sJan 28) 67s J’ne| 121g Nov 
#28 . 30 | *28 30 | *28% 30 | *28tg 30 2 291g} *28 29 SiG, BO PTETOG....cccs 2812 Feb 25) 31%Jan 16|| 20 Oct | 333g Nov 
34 343 3419 35 343 $43] 341g 3514] 35tg 351g) 341g 35 2,010| American Locomotive...| 315gJan 2; 374Jan 31) 27 J’ne| 441», Jan 
101 10312|*100% 102 |*101 - 10212|*101  101%/*102 104 |*102 104 | ....- Do_ preferred...-..-.- 96 Jan 6) 102 Feb 4) 94 Oct | 1064 Jan 
8 ie *710 9 *7 9 | *7 8 *7 9 *7 8 100| American Malt Corp.-.-- 7 Jan 13 914 Jan 26 544 Oct | 13 Jan 
497, 497, an 491o| #481 50 *481p 49%) *481g 50 | *481g 49% 250 Do _preferred........ 42 Jan 3] 650!gJan 24| 417, Oct 611, Jan 
os2° 84 | *32° 84 | gad 84 | *82. 84 | *82 84 | *82 84 25| Amer Smelters Sec pref B| 84 Jan 29) 85 Jan 19|| 7912J’ne| 86 Jan 
6712 68 | 67% 67%| 675: GSls| 68l, 68%) 67l2 6814] 6612 6712} 4,000 Amer Smelting & Refin'g) 63'sJan 3) 7lisFeb 4|| 58igJ'ne| 74% Jan 
#102 ’ 103 |*10212 103 | 1017s 102%4| 102%, 1027s} 10212 10212)*101%, 102% 412} Do _ preferred.......- 98% Jan 3) 105 Jan 27\| 97 dine} 107 Feb 
*165 167 |*165 167 | 165 165 |*162 168 |$165 165 | 163 163 210' American Snuff -_.---.-- 160 Jan 2' 172 Jan 31!| 150 J’ly! 193 Jan 
» . an Py cr 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 

Banks Bia | Ask Bank. Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bia | Ask Banks Bia | Ask 
New } Phen.| 168 | 174 || Fidel:‘ty{....| 165 | 175 ||Harriman ...| 275 | 290 || Mutual] .../ 290 | ..--||Seaboard....| 410 | 435 
Pon Ba 560 | 575 Chelsea Ef. +143 .-..|| Fifth Ave J../4500 --..||Imp & Trad.| 510 | 520 || Nassau .....} 175 | 185 ||Second .....| 300 | 425 
Amer Exch..\ 205 | 215 ||Chemieal ...| 415 | 425 || Fifth .......] 300 | 325 ||Irving ......| 179 | 184 || New Nethq_.| 210 | 225 ||Security ¢...| 100 | 120 
Battery Park! 120 | 135 || Citizens’ Gen| 174 | 178 ||First .......| 895 | 910 ||Liberty .....] 600 | 618 || New York Co} 850 | 875 ||Sherman....| _...| 135 
Bowery‘ 425 NT cescisticincit 360 | 365 || Fourth .....) 188 | 192 ||Lincoln .....| 325 | 345 || New York...| 370 | 380 |/Stateq_.....| 180 | 200 
Bronx Horos| 225 | 260 ||Coal & Iron.| 156 | 161 ||Garfield _...| 220 | 250 ||Manhattan 4j 315 | 330 || Pacific ¢....| 225 | 250 ||234 Ward _.| 130 | 140 
Bronx Nat 175 190 || Colonial ¥...| 450 _.«-||Germ-Amer ¢| 130 | 140 ||Mark & Fult.| 240 | 250 |] Park .......] 365 — 375 |iUnion Exch._| 145 | 150 
Bryant Park§| 150 __.||Columbiaq..| 300 | 325 ||German Ex 4| 375 | 425 ||Mech & Met.| 237 | 242 || People’s ¥.../| 230 | 250 |} Unit States{].| 500 naan 
Butch & Dr-} 12 135 ||Commerce ..| 178 | 181 ||Germaniaq..| 450 | 475 ||Merch Exch.| 160 ~-..-|| Prod Exch J.) 165 | 170 || Wash H’ts 4_| 275 ae 
Century §...| 180 | .-.-||Corn &xeh §_| 315 | 318 |/Gotham -...| 190 -.--||Merchants’..| 175 | 185 || Publicf.....| 200 | 240 || Westch Av{j_| 160 | 178 | 
Chase ...... 590 | 610 ||Co mopot'n§! 85 | 105 jreenwich {.| 270 | 285 ||Metropolisq_| 300 | 310 e.....| 100 ~«--|| West Side.) 450 | 675 

iast River..| 60 75 || Hanover ....| 640 er Metropol’n ©} 173 | 185 Yorkville 7...) ..--| 600 
























































® Bid and asked prices: no sales on this day. % Ex-riglts. 


§ Less than 100 shares, {| State banks. a Ex-div. & rights. 6 New stock. fEx 24% aecum, @i¥s 
tale at Siock Exchanze or at auction this week. 


¢ First .nstailment paid. Sold at orivate sale at this price. s Ex-divy, | Full paid. 
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New York Stock Record—Concluded—Page 2 (Vou. xovrt. 
For record of sales during the week of stocks usually inactive, see second page preceding 
= TS == ——=s 
STOCKS—HIGHEST AND LOWEST SALE PRICES, Sales STOCKS Range since Jan. 1. Range for Previous 
the NEW YORK STOCK On basis of 100-share lots. Year 1913. 
Saturday Monday Tuesday Wednesday, Thusricy Friday Week EXCHANGE 
Feb 28 March 2 -rch 3 March 4 VUarch & March 6 } Shares Lowest, | Htohest. Lowest. Highest. 
Industrial & Misc (Con) 
#102 105 |*101 104 |*101 104 |*102 105 104 |*102 104 | ....-- Amer porte sad (new)___| 99% Jan 9| 104 Feb20!! 100 J’ne!| 105 Jan 
3 36 | *351g 3612] *25 3612) *35 36 35 | *3412 650|Amer Steel Found (new)_| 28 Jan 6! 3712 Feb16|| 25 J’ne| 41, Feb 
106%, 1071g/*104 106 |*1033, 105 | 10314 105 | 10112 102%s| 10112 1,900/American Sugar Refining| 101!2Mch 5) 1097s Jan 24 997, Dec| 11s Jan 
113% 1134]*110 114 | 11314 11314] 1113g 11153) 11184 1121g} 11133 836|. Do _preferred________ 11014 Jan 20) 113% Jan 7|| 110g J'’ne| 1165, Jan 
12012 12012] 1197, 12033] 120 12012} 12053 12034] 12012 121 | 1207, 3,860|Amer Telephone & Teleg| 117!s3Jan 2| 1244 Jan 30)| 110 Dec] 140 Jan 
249 249 | 24914 24914] 24812 24819] 24819 24819] 249 24914] 24812 1,075|American Tobacco_-_-____ 24213 Jan 14) 251% Feb 2|| 200 J'ne| 294% Jan 
106 106 | 10512 10512} 1055, 1055g}§106 106 |§1055— 10553) *10512 400}. Preferred, new_______ 101%, Jan 7] 10614 Feb 20 96 J’ly | 106', Jan 
915 18 | *15 20 15 17 131g 15 | *13 16 | *14 1,000/American Woolen___..__ 131g Mch 4] 207s Jan 28 141, Dec 2312 Sep 
77 77 76 76 75l4 75lo| 721g 757%] 73% 73%) *73 2,775|. Do _preferred________ 7212Mch 4) 83 Jan 26 74 May| 82 Sep 
13 =: 1619] *1312 1612] 1353 1619} 12% 15 | ---. ---.] *12lg 15 | -_.._- Amer Writing Paper pref| 13%; Feb 16) 173g Jan 2 11% Nov] 324 Jan 
36 36!g! 357 3573] 3553 35%) 3553 36 3553 36 35 5,000/@Anaconda Cop Par $25| 33%Jan 9| 384Feb 3 307% J'ne}| 41l, Jan 
*21 25 | 21 25 | *21 25 | 21 265 25 21 200|Assets Realization. ____- 20 Jan 27! 29%Jan 8|| 22 Dec| 120 Jan 
4614 473%) 4712 481g} 48 4919) 49% 51lg 521g] 50g 8,700|Baldwin Locomotive..._| 38!2Jan 7| 52!gMch 5]| 361g Dec} 53! Jan 
#10633 10612|*10633 10634) 1063, 1067g| 1063, 1063g/*1063, ____|*10612 300|._ Do preferred________ 10212 Jan 16| 10673 Mch 3)| 100% J’ne} 1051, J'ne 
38% 3914] 38% 39 | 381g 38%) 3853 4153) 4112 43 | 41% 31,385|Bethlehem Steel_______- 2912Jan 5 4312Mch 6|| 25 J’ne| 4112 Jan 
79 794) 79 79 791g 7914] 7912 824 2 83 82 4,970|_ Do _preferred_______- 68 Jan | 83 Mch 5]| 624 J’ne| 74 Aug 
#12512 127 |*1251g 12712)*1251g 1271p|*1251g 12712|*12512 128 |*1251_ 12712) _____- Brooklyn Union Gas___.| 121 Jan 5) 130 Jan 24|/ 120 Oct | 1377, Jan 
271g 28 | 27 27 | 2653 27 | 261g 2 261g 27 | 25 1,900|California Petrol vt ctfs_| 18 Jan 2) 3053Feb 6|| 16 Aug] 5612 Feb 
Fem 13} *621g 6512 6S i*.... @ 651e/*__ 200|. Do _ preferred________ 505g Jan 2) 66%Feb 4) 45 J'ly| 86 Jan 
$881g 881g] *887s 89 | *871g 89 | 87 86 738|Case(JI)ThreshMpftrefs| 82 Feb 19| 95'gJan 16|| 90% Dec | 103%, Feb 
31%, 32 313g 3153} 31 3112] 31% 33%) 327 337%] 32 24,850|Central Leather________ 2573 Jan 14) 35 Feb16|) 17 J'ne} 30!, Feb 
#100 101 [#100 101 101 101 10114 10114) *10012 10114)*100 500}, Do preferred________ 947g Jan 6) 10114 Mch 4/} 788 J’ne| 9714 Mch 
421g 4212} 42 4214) 41% 42 42 4214) 413, 4214) 740% 7,510|¢Chino Copper. - Par $5) 37l2Jan 9| 44 Feb 4|| 30% J'ne| 4753 Jan 
*6612 70 | *67 70 | 67 70 | *67 7 i: ee Oe ee Cluett, Peabody & Co,Inc| 6813 Feb 25} 70 Feb 13||_.....--..|....-----. 
163 103 |*1027%g 10414/§1031_ 10312) 104 104 |*1027% 10414|*1027 210 o figure Ee Mary 106 BOD SG) S00ta FON 1G 6 nccckdmcl sxc seassn 
32 «=©32 | *31 4832) 32 32 321g 3314 3353] 321g 2,300|Colorado Fuel & Iron...| 28!2Jan 2| 34l2Feb 5|| 2412J'ne| 4112 Feb 
133% 133%] 134 13414|*133 134 | 13312 134 134 | 133 1,320|Consolidated Gas (N Y)_| 129!gJan 3} 13912Jan 24|| 1251s J’ne| 14233 Jan 
Allg 1114) Alte Alto} L11g 11g] 1L1%g 111g) F1114 113) 111g 1,100|Corn Products Refining 94Jan 9) 13 Jan 28 73g J’ne;} 17', Jan 
*67lg 69 *67 70 | *67lg 70 | *6712g 6912) *6753 71 Siem. GE fb asecas © preferred_....... 63 Jan 3) 72 Jan 29 6ll, J’ne| 7914 Jan 
*95 96 | *95 96%) 96 96 *95 97 95% 95%) 95 350| Deere & Co ” SE 91%Jan 2) 99%Feb 3 911, Dec | 1000's Jan 
187% 1953} 191g 1914) 19% 20 | 19% 2012} 1912 204) 19 10,900/ Distillers’ Securities Corp| 17 Jan 9) 2012Mch 4|| 9a J'ne| 215, Jan 
*9 15 | *10 15 | *10~= 15 *9 6«=6«15 eo a aes Federal Mining & Smeit’g} 15 Jan 24) 15 Jan 28|}/ 11 Dec 18 Jan 
#35 417%) *35 417%] *35 417%] *35 417. 417| *35 417 | _..__- © preferred__..._.- 351g Jan 16} 43 Jan 27/| 33 Mch] 44 Jan 
14714 14712} 147 147 147 14714) 1465s 147 14612 14714) 146 1,686 Genera Electric. ....... 140 Jan 3) 1505s Feb 20)| 129% J’ne| 187 Jan 
73% 75 735g 747%) 73 7483) 7334 75%| 757% 79 75 13,970|Gen Motors vot tr ctfs..| 37%Jan 3) 79 Mch 5|| 25 May, 40 Aug 
921g 92% 3 93 9312} 933, 9419) 93% 9412) 93 5,860 Do ref v t ctfs___...| 77 Jan 5| 95 Feb19 70 May 8135, Sep 
23 23 | §23% 23%] 2253 235g) 231g 2334) 231g 2313} 2234 1,395|G0odrich Co (B F)___.- 195g Jan 17' 26% Feb 4|i 1513 Nov! 6s Jan 
*87 90 | *87 90 | *87 90 | *87 90 | *87!2 90 | *87 90 } -..... © preferred.._..... 797gJan 2; 91 Feb 3); 73% Nov 10514 Jan 
52% 53%) 5273 53%] 53 5414) 53% 54 534 54 5212 10,475|¢Guggenh Explor Par $25) $44%sJan 8) $5414Mch 3|| 40% J’ly | 53% Jan 
*167%, 1734 17 *17 171g} 17 1714] *167g 1733) 167 900}4Insp’n Con Cop Par $20; $1513 Jan 10) $1814Feb 4 137g Dec 203, Jan 
104%, 1057s} 10512 10534] 105%, 105%,;) 105 105 |*103%s 10512) 1037, 32,100 Internat Harvester of N J| 100%Jan 3) 11312Jan 22 96 J'ne! 1llis Sep 
CUS csccl 120 SAT} waco acacl 116 DIS eile 2..-(*2ive 20 Do preferred_______- 11312Jan 3) 118!g3Mch 4)| 111 May) 116 Oct 
10412 105 |*___. 10512] 10412 10412} 105 105 10512} 104 600| Internat Harvester Corp_| 1007%Jan 3) 111%Jan 22)} 951g J’ne! 110!4 Sep 
CEE acest ake <nock deka Saacl ee daca kee easel SOO once) oucces Do preferred___...__ 11478 Jan 6] 11712Feb13)| 111 Msy)| 114% Sep 
*233 3 *2 *2lp 3 *21 3 i a ih Pere Int Mer Marine stk tr ctfs 24yFeb 9 33, Jan 27 27, J’ne 453 Jan 
®101g 1llg} *101g 11 107g 107g| *101g 111s eancl *10ts 100|_ Do pref stk tr ctfs.__ 81gFeb 10) 1514 Jan 30)| 12tgJ’ne| i912 Jan 
*9 10 91g 910} *9 10 8% Qlo| #834 200| International Paper___.- 83g Jan 5) 10% Feb 2) 6lp Oct 125, Jan 
87 37 | *37 40] 36 36 | *35 88 87 | *35 300! Do preferred__._____ 36 Mch 8| 41 Jan 31|| 321g Oct | 4812 Jan 
*6 8 *6 8 *6lg 8 *6lg *61g 200 Internat Steam Pump... 6igJan 9 97g Jan 20|| 412 Dec 1815 Jan 
*23 30 | *24 29 | *2 29 | *24 29 fh. ee eee | Do preferred_______- 19 Jan 2) 29 Jan19|| 157% Dec; 70 Jan 
*82 86 | *82 86 L *82 86 | *80 86 O06 1'80 66 Vcc ccas Kayser & Co (Julius)_..| .80 Jan 19} 86 Jan 2s/| 77 Dec| 94 Feb 
#104 10812|*104 10812/*104 10819/*104 1082 10812}#104 10819} -.. Do Ist preferred....| 10612Feb 9! 10612Feb 9\| 10612 Oct | 110 Jai 
#10053 1017s|*10014 105 | 99 99 | *98 105 | *98%4 10154] *98 200| Kresge Co (8 8)____...- 81 Jan 6) 105 Feb 25\| 58 J’ne| 83 Sep 
104 105 | 1043, 10434] 1047, 105 |*104 106 106 |*104 300|. Do preferred.___~~~~ 99 Jan 13} 105 Mch 3} 97 J’ne! 102 Jan 
881g 3812\*___. 3812] *35 3819} *35 3812] 38l2 3812] *37 400|\Lackawanna Steel__.__- 34 Jan 15} 40 Jan 26|| 297g J’ne, 497%, Feb 
§226 226 |*220 228 | 22719 22719] 22719 228 | 2281g 229 | 228 900| Liggett & Myers Tobacco| 219%Jan 5) 230 Jan 31|| 195 J’ne| 235 Mch 
114 120 |*111 120 |*115 120 |*115 120 118 | 117 100|. Do preferred_______. 11133 Jan 6| 11714 Feb 11 10619 J'ly | 11612 Jan 
331g 331c\*___. 34 321g 321g) *32 34 B2lg 3212] 321g 541|Loose-Wiles Bis tr co ctfs| 32 Jan 6) 38 Jan 26)| 21 J’mne) 397% Jn 
*100 105 |*100 105 |*101 105 |*101 105 104 |*102 10| Do Ist preferred_...| 103 Feb 26/§105 Feb 5)| 89 Aug) 105 Jan 
“Se sess) “OO DR 1 S98 sscct MOO cence neasl “OO “need aeadeut Jo 2d preferred____- 89 Jan 2) 95 Jan 24)|} 84 J’ly| %5 Jan 
165 170 |*165 170 | 170 172 | 172 174% 17812| #170 700|Lorillard Co (P)________ 166 Jan 20! 175 Feb 2)/7150 J’ne, 200 Jas 
®11212 ____|*1121q ~___]#11219 11719/#1121g 11712|/*112!g 116 |*11212 116 | -....- |. Do preferred_____-_- 110 Jan 6) 114 Feb1i1'| 103 J'me 117 Feb 
*8412 88 | *Sti2 88 | *8412 88 | *85 88 mo 1 880 (88. T ocuces \Mackay Companies ....| 77 Jam 12) 87%Feb20) 75%3J'ly = 87 Jan 
*6912 7014) *691g 7014) *693g 701g) 6954 6934) 691g 6912) *69 210/_ Do_ preferred______.- 651g Jan 2) 70 Jan 27 62 Dec 60 Apr 
*62 65 | *61 65 | *63 66 | "6212 65 Ce. See. Oe ten \May Department Stores.| 62 Feb11) 6914 Jan 17 65 Oct 7673 Jan 
#10014 10114)*#100 1011;/*100 10114/*100 1014 102 | 101 100|. Do preferred______.- 100 Feb 13) 1013,Feb 9 | 971pJ'ne| 10512 Jan 
6612 6714; 651g 6612} 66 6612] 6614 6814] 6714 67%) 66 7,000 Mexican Petroleum ___.. 461,Jan 2) 7312Feb 9 | 413; Nov) 7si4 Feb 
228, 2234) 223, 2234) 22 22 223, 2284; 223, 23 2234 1,425 dMiami Copper___Par $5| $21%Jan 3) $241; Jan 27)| 2033 J'ne| 2612 Jan 
13212 13212}*131 133 | 1311g 1811g} 13212 13219] 13312 13312) 13214 900 National Biscuit_______- 122 Jan 6! 139 Feb 3)| 104 J'ne| 130 Sep 
#121 123 |§123 123 | 123 123%4/*121 12 25 | 12313 220|_ Do_preferred____.__- 11914 Jan 13) 12312Feb 4)| 116 J'ne) 124% Jan 
®lllg 12 | *1144 12 | §12 12 1llg 1112} 111g ily) *11 235 Nat Enamel’g & Stamp'g| ..9%sJan 8! i4 Feb 3)) 9 J’ne) 194 Jan 
ees aces] 979 80 ¢ 89 | *79 &9 Se See. Set samen |__Do_ preferred.__.__-- $78 Jan S$! §78 Jan 8) 744 Oct y2l4 Jan 
*50 501s! “495g 5612] *495g 5012) 50 50 50 4953 250 National Lead______--- 44 Jan 3| 52 Jan26)| 43 Oct 5614 Jan 
$1061 10612. *106 109121§1061g 10612. #106 10812|*10612 10812'*106 o6| Do preferred____._-- 105 Jan 15; 109 Feb18)| 100 J’ne) 108 Oct 
, £16 18 157g 16 57g 16 16 16 161g, z15lg 1,900 dNeva a Cons Cop Par $5| $145sJan 7 $1612 Jan 26); 13 J'ne 20 Jan 
'*69 72%) 70 70 | *69 #470 7 70 70 70 900,North American Co (new)| 65 Jan 2} 72%Jan31,| 60 J'ne) s1'oJan 
241g 2419| *231g 25 24 24 | *24 25 241g 247) 24 §00/ Pacific Mail... 35. 24 Jan 8| 29 Jan21|| 16 J’ne) SilsJan 
} 283g 2833] *2712 29 | *271g 29 28 28 28 | *271g 300| Pacific Telep & Teleg__.| 26!2Jan 9] 31 Jan 24} 22 Nov) 46 Jan 
3122 122 |*12112 12214] 122 122 |§122 122 |*1211g 12212) 1213, 425|People’s G L & © (Chic)_| 120% Jan 3) 125 Jan 5) 104 J’ne! 1295; Sep 
21 «21 21 31 0% 214) 21 21 2133} 21 1,700| Pittsburgh Coal__.....- 177gJan 3| 2312Fep 4 | 14g d'’ne, 24% Jan 
*91 92 | *90% 92 90%, 903;) 903 91 911g Q91l2} 91 700|_ Do preferred_....-.- 86igJan 7| 93i2Feb 4); 73 J'ne| 95 Jan 
| ©4235, 4319] *423y 4312] §423g 4233) 43 4314] 431g 4353) 4234 1,010|Pressed Steel Car_.__- .-| 26% Jan 6) 4512 Feb 2)|| 18! J'ne 36 Jan 
1031g 10319|*103 104 |*103 104 |§104 104 51g 10514| #10312 222|_ Do_ preferred__._.-.- 978, Jan 15) 1051yMch 5|| S8igd"ne, 101!s Jan 
a ee I SE OR YL” a ee sanel eae 200|Pub Serv Corp of N J_..| 107 Jan 13; 1134 Feb 13|| 105 Dec) 118 Jan 
155 155 |*15412 155lg] 15412 15412) 154 1541p 154 | 153 1,730| Pullman Company--.-.- 151!gJan 6) 159 Jan 28|| 149 Sep | 165 Jan 
$285g 2853) 295g 2953] 2812 29 281g 2815} 2812 2812) 274 1,635] Railway Steel Spring._._| 254Jan 7| 34%Feb 2 | 2214 J'ne; 35 Jan 
*95 109 | §96 96 5 100 | *95 100 9812 98%) 29314 310} _Do preferred sep ss 29314Mch 6; 101 Feb 14|| 904J’ne) 100 Jan 
20 20 20 201s) 20 201g 20 2 2013 2014] 71953 7,050|¢Ray Cons Copper Par $10| $17%Jan 9| $20% Feb 5|| 156 J’ne| 22 Jan 
25 25 | 924% 25%) 25 25 255g 261o| 2534, 27 2512 5,720| Republic Iron K Steel_..| 19%Jan 5) 27 Jan 27|| 17 J’ne) 28% Jan 
891g 89le] *88 G90 | *88lg 8933] 891g 91 9014 91 891g 2,500) Do_ preferred____...- 80 Jan 2! 91 Mech 5}]| 72 J’ne| $214 Sep 
13 135g} *13!g 1419} 131g 131g) 131g 13!o) 13%, 15 14 2,320|Rumely Co (M)____-_-- 9Jan 30! 18 Jan 14|!| 14 Nov 9214 Jan 
301g 305s} 3014 3014] *30 33 301g 3012} 31%, 3312) 331g 1,700]. Do _ preferred__.....- 261gJan 30) 41 Jani13||} 33 Dec| s¥% Jon 
18612 18612/*180 190 |*182 190 18512 18512} 18634 18684) #185 300|Sears, Roebuck & Co_._..| 183 Jan 3] 193 Feb 2)| 154% J'ne 213!2 Jan 
*32 34 *32 35 *32 35 34 34 35 35 *32 150|Sloss-Sheffield Steel & Ir_| 27 Jan 3} 35 Jan 26|| 23 J'ly $519 Jun 
*32 33 | *30lg 36 | *301g 3414] *301g 3414] *301g 34 | *31 3412) ..._- Standard Milling...._.- 32 Jan 7| 35%Feb 2|| 31 Dec 4012 Jan 
*63 66 | *63 66 | *63 66 | *63 66 657g 657%) 66 200}. Do_ preferred____--.- 65 Jan 22} 66 Mch 6|| 521g May (i673 Feb 
25g 257%] 245, 25 | 231g 2312] *221g 24 3 24 | #23 1,000|Studebaker Corp (The)..| 20 Jan 3) 30%Feb 5|| 15% Dec) 36 Feb 
81 8&2 801g 8012) 80 8019} 801g 8012} 791g 8014) #7912 1,200} _Do preferred SS nee 70 Jan 5| 87 Feb 6)| G4lg Nov) 0314 Jan 
3514 35le] 351g 3533! 35 3533! 35% 36 3512 36 35 7,300|2Tennessee Cop__Par $25| $3173 Jan 9} $36% Feb 11)| 226%, J’ne| 391!» Jan 
14734 14812] 14714 14814) 148 1493,) 1481- 14912 1497) 148 12,975|Texas Company (The)..| 128 Jan %! 149% Mch 5|| 89 J'ne) 13212 Dec 
8 85 ; *80 90] *80 90 | *80- 90 90 841 300) Underwood Typewriter..| 8412 Mch 6! 88 Jan 3l1|} 78 J’ne! s¥lgJan 
110 111 {#108 111 |*108 111 |*108 112 aan. Stee S08 fF dees Do preferred____...- 108 Jan 16} 110 Jan 23); 104 J'ly 113° Jan 
*73g «8 7lg 7%) «6*7ly 8 Tl, 7 *7 700|Union Bag & Paper_...- 51g Jan 12) 812 Jan 31|} 4 No 734 Jan 
*29 32 *291g 33 31 31 31 81 82 #29 200|_ Do preferred____._.- 25 Jan 9| 3212.Feb 3 181g Nov! 41%; Jan 
12%, 1319) 12%, 123%) *11 13 *10lg 13%, 13 12\% 700\U S Cast Iron Pipe& Fdy| 105sJan 8) 1312 Jan 23)| 94 J’ne 1634 Jan 
*42 48 477g 4773) $47 47 *40 48 48 *40 110}|_ Do preferred____.--- 40 Jan 8] 49 Feb 6 40 Dec 5644 Jan 
531g 5412] *531g 5412} *52 55 541g 5Als 55 | *54 100|U S Realty & Improv't..| 54 Jan 7| 6567s Jan 19 49%, Nov! 77 Jan 
5914 595s) 595g 595s) 591g 6014] 5953 605s) 60!g 6034) 601g 10,300) United States Rubber_._| 657%Jan 3] 625sJan 26); 51 Nov 6912 Apr 
10112 10112} 101%g 10112} 10112 101129} 1011, 7 10153 10134) 101% 4,637 Do Ist preferred....| 101 Feb 10} 1045s Jan 14 v8 J'ne| 109% Apr 
657g 6612| z641g 6434] 641g 645g) 641g 645g 6512] 631, 232,075| United States Steel____. 57igJan 3} 6714 Jan 31\ 497g J’'nec| 691, Jan 
1097, 11014; 110 11014) 1101g 1105s) 1101, 11014 11033} 109% 4,800| Do preferred... _.--- 10614 Jan 2| 112% Jan 31)| 1021gJ’ne| 110% Jan 
543, 5514) 545g 551g} 54 5434] 541g 5479) 5453 55 5314 11,000\dUtah Copper___Par $10) $487 Jan 10} $5614 Feb 16|| 395,J’ne| 605, Jan 
$13, 31%) *31 32 | $31 32 31 = B1ly] 30% 31%) B08 1,100|Virginia-Carolina Chem.| 28 Jan 7} 33%4Jan21|| 22 J'ly | 431, Jan 
105 107 |*105 107 |*104 107 |*104 107 | 1051s 10514)*104 230} _ Do preferred_....... 9614 Jan 3) 10514Mch 5}} 93 J’nce/| 114 Jan 
64 64 635g 64 6334 637! 633% 637%) 63% 6414) 6312 4,900|Western Union Teleg__..| 5734Jan 16); 667s Feb 16|| 541g Dec | 751g Jon 
711g 71%| 701g 70'2| 71 71 71 «67 7119] 707% 3,400| Westinghouse El & Mfg.| 64 Jan 3] 7212Feb20|| 5353 J’ne| 7914 Jan 
114 = 11912)*116 11912)%115 11919/$11614 11614)*11614 11912) *11612 20| Do Ist preferred....| 115% Jan 19] 119 Feb 11|} 107% J’ne| 119% Jan 
*98 100 | *9512 100 | *9812 100 991g 9914) 9914 991 9853 600) Woolworth (F W)-..-.- 921g Jan 3] 103% Feb 5|| 81ligJ'ne; 112 Jan 
#118 119 |*118 119 |*118 119 1*118 118% 1187s] 11853 200! Do _preferred__....-- 112% Jan 651 118% Mch 6)! 109 J’ne! 1151» Jan 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid Trust Co's Ask || Trust Co's | Bid | Ask Trust Co’se | Bid | Ask || Trust Co’s | Bid | Ask 
Brooklyn Brookun NY Clty NY Clty NY Clty Brooklyn | 
Coney Isi’d {]} ~...| 150 || Nationa! City| 273 Central Trust 1025 ||Hudson -...-| 130 | 138 ||N ¥ Life& Tr} 970 | 990 ||Brooklyn Tr_| 470 | 500 
US aacsecee 280 | 300 || North Side ¥- 175 Columbia- Law TI & Tr| 162 | 167 ||N Y Trust...| 595 | 605 ||Citizens’ ....| 135 | 140 
Flatbush -..| 110 | 130 || People’s ....| 145 Knickerboc ----|| Lincoln Trust} 120 | 130 |/TitleGu&Tr| 420 | 430 ||Franklin....| -...| 250 
Greenpoint..| -...) 155 i . Commercial . 85 || Metropolitan| 360 | 370 || Transatlantic} 200 | 220 ||Hamilton ...| 270 | 280 
Hiliside{|.-.-| -...| 125 || Trust Co's Emptre ..... 310 || Mutual Alli- Union Trust.| 385 | 395 ||Home ......| 100 | 115 
Homestead qj 80 100 Equitable Tr. 440 a 135 | 145 ||USMte&Tr}| 420 | 430 ||Kings County! 570 a 
Manufact’rs . 400 425 N Farm I, & Tr 1115 || Mut’l (West- United States}1040 |1060 ||Nassau .....) 125 | 185 
; Mechanics'{].| 125 | 140 || Astor ......) 360 Fideitty..... 215 chester)...| 130 | 140 || Westchester .| 140 | ....||Peoplie’s ....| 285 | 205 
Montauk {/..| ..-.| 140 || Bankers’ Tr_| 445 } Fulton...... 300 Queens Co 85 | 100 
Nassau ..... 205 | 220 || B’way Trust.| 150 Guaranty Tr. 575 i 








® Bid and asked prices; no sales on this day, 


§ Less than 100 sharas. 


3 Ex-rights, 


@ Ex-div. & rights. 0 


N . 
took Exchange or at auction this weok, s Ex-stock dividend, { Banka marked with @ paragraph ({) are State banks. s 


& Quoted dollars por share, ft Sale at 
Ex-~dividend, 
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Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—‘and interest’ —exrcept for income and defauited bonds. 
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BONDS S| Price Week’ Ronce BONDS ($3) Prue Week's 13 Range 

N, Y. STOCK EXCHANGE $3 Friday Range or iy — N. Y. STOCK EXCHANGE xb Friday Range or $3 since 

Week Ending March 6 Sa| March 6 Lasi Sale Jan. 1. Week Ending March 6 | st March 6 Las: Sale }3 Jan. 1, 
U. S. Government. bia Ask) Louw High) No. “No. Low High Chesapeake & Ohio— | Bta Ask|Lou High) No.|\|\Low High 

U 8 2s conso! rezistered__d1930/Q-J| 98% 9914) 98% 9834 6] 9S!2 98%]} Gen funding & impt 5s__.1929 J-J} 100 Sale/100 10014] 17!) 98%, 1001, 

U 8 2s conso! counon.___- d1930\Q-J| 9854 9912) 985g Jan ‘14].___| YS = 9R5g]] 1st consol gold 5s_......- 1¥39 wi-N| 107) Sale /107 10719} 14/1105 107% 

U 3 3s registered -...._.- K1918/Q-F) 102) lus [LO2I4 Jan “14]____ |1021g 10214 Registered ............ oe 2.) 10S Jan '14/_.__]]103 103 

OU 8 de .coupoe:.......<<- k1918/Q-F] 102% Sale |1023g 1024 8/102 1023%]] General gold 4'4s_....2- 1992)M-S| 947 Sale| 47% 9610} 44/] O3ly Y8lg 

U S 4s registered -.......- eth 4 112) 112%) 11212) 112te 3/1111 11212 are Iy2) 4-S) 92 ..__/ 93 2 Feb '14).__.|| 93l2 931g 

GO 8 48 GOMDON ...csccccas 25|Q-F| lize ...- be 2% Feb '14|_ 11215 11313]] Convertible 444s... 2- 193U|F-A 2 sale} Slle S419] 21y!] 797%, S6lg 

Us Van Canal 10- Sooye Bak 1oselO- -Fi 952. | ¥5lo J’ ly | ene pg i ee Big Sandy ist 4s.._..... 1944) §-D) ....., S6lq] 45's: Feb (3)....f.... ..-< 

US i’anama Canali 3s ¢...1961'Q-M| 101% 10234 102% Feb '14/__._ |101 102!]] Coal River Ky 1st gu 4s__1945' J-D} ---. 84 | 84lo Feb '14/.. 84, 85 

Craig Valley ist g 58-....1940/J-J| 9734 ....| y6t2 Dec 13)-...]}.222 22. 
i oreign (iovernment. Potts Creek Br ist 4s._..1946/J-J{ . - -.--| 4% Jao ‘13... f/.... LL 

Argentine—Internal 5s of 1909_'M-S|{ 95 96 | 96 96 1} 96 98 R& A Div 1st con g 4s___1989)J-J| 88  _._-|) 88% 883 5|| 88 883, 

Chinese (Hukuang) Ry 5s £....|J-D): 89 Sale) 89 89 10| 88 891» 2d consol! gold 4s_.___-_- 1989 J-J| 83% 85 83lo Feb '14)....]] 8312 851g 

imperial Japanese Government | | : Greenbrier Ky Ist gu g 4s_1940 M-N| 84!2-...) 95 wet Lolli lf}. lll 
Sterling loan 44s.....-- 1925 F-A}; 88l2 89% 8953, 897s, 11] 88 903]]/Chic & Alton RK ref g 3s__.1949 A-O) 62 63 | 66 Feb ‘'14/_...|} 67 67 

2d Series 44s......... 1925 J-J|, 87% 8915) 8814 $83 6| 87 89le Railway 1st lien 34%s_- -1950\ J “J 5lig 52le) 5234 Feb '14]_... 523% 55lg 
Sterling oan 4s_______.. 1921 J-J \3 7914 801s} 79 Feb '14/__-__|] 7812 80 |J]Chic B & Q Denver Div 4s_1922\F-A| 9912100 | 99% Jan '14|____]] 993, 9034 

Republic of Cuba 5s exten debt_\M-S/;100 10034) 993, Feb '14) s12| 99 1001l2]] Illinois Div 34gs..-_.__- 1949) J-J| 8353 Sale| 8353 84l4) 16)) 82 85 
External! loan 444s_______ 1949 ¥ eAli---. 935s} 9412 Oct "13}/-.--/|.-.. ..- oS ee pe 10691 2-8) 83 cacul GSU AUS W.n.hi5es sane 

Tokyo City loav of 1912 5s__..M-S/t S88 88l2} 884 8814 2; 86 90 iincws Div 48. ...~~.<<« 1949/J-J 9412 Sale| 9412 9419) 3) 93 «96 

U Sof eegee a & Gael... Seay |. 75 = 805g) 841g Jan ‘14/_...)| 84 85 NO cancucacceane TOG SE “4! 2ace oa0a . Sea oe Ee Bee 
Gold 4s of 1904__.______._ 1954 D! 6.4 715] 68 68 1} 68 68 lowa Div sink fund 5s...1919)A-O/} 10212 ....|1015g Nov'13}_2_ |} LL 

t)|These are pirices on the biasis \of §5 to t Sinking fund 4s__.. 22 1919/A-O; 98 —-...} 98 98 1|) 96% 98i2 
State and City Securities. | Nebraska Extension 4s__.1927|M-N| 97 Sale| 96% 97 8|) 943, 97 
Y City-—4 ets ouiat-8| 101 Sale 10073 10114) 27/100 102 oo. ae 1927/M-N Kwak seen TOU SOD “tiicsdslcocs sane 
4s Corporate stock __._1963 #4-S! 106% Sale |106'g 10612) 74/1032, 10612]] Southwestern Diy 4s____- 1921/M-S| 98 ....| 98l2 Feb '14/____4 98ig 981g 
4% Corporaie stoca_...- 1959'M-N| 974 Sale| 9714 9712) G1) 9512 975g Joint bonds. See Great arte 
4% Corporate stock._..- 1958 M-N| 974 Saic| 9714 975s) 35) 9519 9784 SE ee 958\M-S! 9314 Sale| 93!s _ 9354) 441) O1lg 94 
o Corporate stock... 1957M-N} 9783 9754) 9714 975s) 19] 9538, 975s]]/Chic & K Ill ref & imp 4s g- 1995 J -J| 60 64 | 65!2 Feb ‘'14|____|] 65l2 68 
New pe it Ci ir 1957 M-N} 106!g Sale | 1061 10614; 9.1035, 106% 1st consol gold 6s_______- 34/A-Oj 11133 -_. ./107'4 Jan "14/__._}/10714 10714 
New 4 bys TOF SPELT OS Ge 1917.M-N} 101% 102 {101li2 Feb 14'__--||10112 102 General consol Ist 5s__..- 1937 M-N} 9912 10014) 100 _ 100 1|} 9534 1001 
4% % Corporate stock._.1957\MI-N} 106 Sale |106 10633} 14/1037, 10634 aes 1937|M-N| .... 99 | 98 Feb 14/_...]] 98 98 
4% % assessment bonds..1917.M-N/ 10112102 /101% 102 15 |10112 102%3]] Pur money Ist coal 5s....1942/F-A} --.. 96 | 97% Feb ‘13)...-|/.... -... 
34% % Corporate st nck. - 1954 M-N} 8612 Sale| 8612 8612) 5} 85 Gd OONNIE 5 Ci kc cncccacwass seus EPO ES |S Pe! Se, Sea eee 

N State—4s___........- 1961)M-S} -.-. 101 {101 101 | 5/100 101 Chic & Ind C Ry 1sv 5s__.1936) J-J| 9434 10012) 10512 J’ly *13}-. 2 /}/-22. 22. 
Canal Improvement 4s...1961) J-J| 10012 -~--|101'2 Feb '14)- | 971g 10112]{Chie Great West 1st 4s__..1959/M-S! 7412 Sale| 74!2 741g} 13]) 70 75g 
Cana! Improvement 4s_..1962)J-J\, 100 10144 1005g = =1005 | "2| 99 101!2}] Chic Ind & Louisv—Ref 6s_ 1947/4 -4 11812 Sale |118!2g 0 -118l2 2/118 118lg 
Canal lmprovement 4s_ -i980 JoJf 101 10's) 90% Nov'l3)....)/.... _... Refunding gold 5s ....... 7\J-J 10312 -..-|103!g 10312 1]/103!2 1031 
Canal Improvement 4 bs. 1964! J-J)} 108%, 10812) 10843 1081») 8 11073, 10835 Refunding 4s Series 622271017 5-3 Secck' Oe aw B®) ae Rees 
Highway p steams 't 4448__1963/M-S| 1055, Sale |108% 105%! 240, |10712 108% Ind & Louisv 1st gu 4s__.1956|)J-J| . ...--- OC Oae Bevachsacd anew 

South Carolina 414s 20-40__1933/ J-J| ---- ---- 10312 J'ly 10/....||__. ____ || Chic Ind & Sou 50-year 4s_.1956|J-J| 84 882} 904 Aug‘12)_22-/|--22 Lol 

Virginia funded debt 2-3s__1991/)J-J| 8l!2-- -| 845, Jam '14/____'|| 843, g43;]/Chic LS & Kast 1st 444s___1969|)J-D) _.  - ....|104 Dee ’llj_... Seca: 
6s deferred Brown Bros ctfs.._|---- 55 Sale| 54 58's} 135) 54 60 |]Chic Mil& stP terml g 5s_ -1914/J-J| 100!g ..--/100!g 100! 7 100'3 10014 

Railroad. } Gen'l gold 4s Series A. ~-€1989) \J-J| 94i2 9512} 95% 9554) 10}! 92 96% 

A™ Arbor ist g 4s____- h1995)Q-J| ---~ 714) 7012 Feb ‘'14!....|| 70 74 Hesistered .<<<cscucesd) e1989! os (ere bie tl Rae Been 

tch Top & 8 Fe gen g 4s_1995|A-O} 95lz Sale) 95 955s} 82/93 96 Gen'i gold 344s Ser B__.¢1989| J-J 8llg 82 | 82 82 5\| 80 83% 
Registered ____.....____ 1995,A-O} 94 95 | 95 Feb ‘'l4!....)| 921. 95 Bere greeters) 80 ...<] SB FRO ccchiecc anus 
Adjustment gold 4s____- hi995|Nov| 86% 8712) 86%; 865;{ 1/ 84 ssis]} 25-year deben 4s_.......- 1934|J-J} -.-. 91 | 90le 904) 353!) 88 9183 
Registered __.....___- hi995|Nov] ---. ---- | 86 Mch’ . lence acaufl COMVOPUDIO 4i66... Wo ccnc 1932) J-D) 101 Sale|100% 10214! 316|| 10034 10314 
a TR A1V85\M-N} 87% 38's) 87 8712} 4 | 84% S8S8le Gen 4}48 Ser C........ e 1889) J-J| 102%, Sale| 102% 103!3| 45) |100°s 1035 
et |) ae 1955\J-D} 962 97!2| 967% 97 | 1! 94 100 Chic & L Sup Div g 5s_..1921;/J-J} 104 ~~~ -|102% Sep °13).._./|-... aSirae 
onv 4s issue of 1909__..1955) J-D] -.-- ----} 99!2 May’13)..._')____ __..|| Chie & Mo Riv Div 5s._.1926/J-J| 106  ~...|103%s Nov 13) peoi eee 
Conv 4s (issue of 1910)...1960\ J-D} 967% Sale! 967% 97 14 105| 941g 995s]} Chic & P W ist g 5s____- 1921|/ J-J} 103% ..._|104 104 1)|1021g 104 
10-year gold 5s _._____.. 1917) J-D} 101%, 102 |102 102 | 6) 997% 102 CM& Puget Sd Ist gu4s_1949 J-J| 93 Sale| 93 9358! 17|| 89 937% 
Debentures 4s Series L___1914/F-Aj ---- ---- | 98% J’ly We stesinnee aaeie Dak & Grt Sou gold 5s___1916)J-J| 100!2_.... 10034 Nov '13)__.. ee ae 
East Okla Div 1st g 4s...1928M-S| 94 ----| 9244 Jan '14)_.__| 913, 92%]] Dubuque Div ists f 63___1920)J-J| 105% ~.../108!2 Feb '14)____||108 108g 
Short Line 1st 4s gold____1958)J-J| 90 Sale| 90 90 6| 864 9153|] Far & Sou assum g 6s____1924|/J-J| 112!g -.-.|/110 J'ne‘13).222)) 02. oo. 
Cal-Ariz 1st & ref 4 148..-1962 M-S| 98 955s) 93ig 9812 23| 9714 Q8te]} La Crosse & D Ist 5s. ---1919)J-J 102%g ....}102!s Jan '14/____||102ig 102!g 
8 Fe Pres & Ph 1st g 5s..1942 M-S} 105 109 /104 Jan ‘l4/_.../)104 104 Wis & Minn Div g 5s____1921/J-J} 10333 -...|103% = 10334) —-2|| 10253 103% 
Chic & St Louis ist 6s__-1915|M-S| 10114 ----/101!g Jan '14/_.__||1011g 1011g]] Wis Vall Div 1st 6s______ 1920) J-J} 108% 11234/1073g Sep °13)____|| 9412 941g 
Ati Coast L ist gold 4s..-h1952 M-S| 934 Sale| 93 934) 91 95 Mil & Nocons ex 4s .._1954) J-D} 101 -.../101 Feb’14/_.__|/101 101 
Se, aa h1952\M-S| ---- ---- 95 Jan jae ba ane 1st extended 444s___... 1934) J-D} 10012101 {101% = 10184 1|| 9934 101%, 
50-year unified 4s _____- [AEA cans 646seawe weal ----||Chic & Nor West cons 7s_.1915 Q F| 102% 10212)10253 102%) 2) 10214 10253 
Ala Mid 1st gu gold 5s.__.1928'M-N/ 103 ---.- 104” Dee *13) ae fF ly ” eee 1886-1926) F -A| 9412 Sale| 9412 Q4ie 1|| 941g Q4lg 
Bruns & W ist cu gold 48_1938| J-J| 89% -.--| 95 Aug’ 12|-... cite. eee Registered ....... 1886-1926/F-A) 94 | 95 Feb 'l4!_.../| 95 95 
Charles & Sav Ist gold 7s_1936) J-J} 129% ---|---- -|-- ...|}| General gold 3}¢s_....._- 1987/M-N| 82%, 8314) 82% 827 1|| 80 84 
L & N coll gold 4s____-- 01952 M-N| 93g Sale| 931g _ “93% ial 87 95 RNS Wcciccdsuas Pl9S7Q-Fi once o-ae 78!2 Jam '14/_...|) 781g 781g 
Sav F & W ist gold 6s____1934/A-O| 1182 ~-..|123!g J’me 12)... |. ae 2. eee 1987|M-N/ .... 97 | 96% Feb 'l4).._.|| 93 97 
TY eee 1934/A-O| 104% ----11105g May ‘11/-._.)|___- -.-.|) Sinking fund 6s.._.1879-1929/A-Oj} 10613 ..../106 Sep '13)....}/.... 222. 
- Sil Sp Oca & G gu g 4s__.1918) J-J] 95% ----| 97 Oct ‘12)-.-.)) 22. pee Registered ....... 1879-1929) A-O} 10512 ..../105!2 Dec "13/222 lll 
B@'t* Ohio prior 344s__.1925) J-J 2 vened y2 92 | 80/ 90 923,}) Sinking fund 5s.__.1879-1929/A-O)} 104 ..../104!2 Nov'13)_.2_|/..2. Lol 
Registered ........- h1925\Q-J| 90 -.--| 90 Feb ‘l4).... 90 8690 Registered ....... 1879-1929) A-O} 102% -.../102 Oct '13)_._.}}___. 
gE. KO eee h1iv48\A-O}] 94 94%] 941g 25 | 48| 907% 96 Debenture 58......«<c-- 1921/A-O| 101g 10412}103 Feb '14/____}|10012 102% 
Registered.........- h1v48/Q-J} 93 Sale| 93 93 1) 907g 94 ey : ares 1921/A-O/} 98 ..../101 Dec’'l2)____ 

_ 20-yr conv 4}4s____--_.- 1933 ----| 92 Sale! 92 935s| 564)) 903g 943,]] Sinking fund deb 5s_.._. 1933/M-N/} 10212104 |10214 1029 10 110214 10213 
Pitts Junc ist gold 6s____192 213-J 10512 ..-.}112 Jan OT sad estas lia "ae 1933;M-N|  --..... 1007s Aug’ 13}. | | Pa AP oe 
P Junc& M Div 1st ¢334s1925M-N| 88 ----| 90 Feb ‘l4_...| 89% 90 Frem Elk & Mo V 1st 6s__1933/A-O} 120% .._ .|120%4 Feb '14/_.__|/120 120% 

\ PLE& W Va Sys ref 4s_.1941/M-N| ---- 892] 8912 Feb ’ 14/__..|] 8412 891g]] ManG B & N W ist 34s 1941) J-J| _... ....| 90l2Sep to Pere ee 
Southw Div ist gold 344s_1925 J-J} 91 Sale| 90% 911g) 33)) 871g 91%]] Milw & S L ist gu 3}gs___1941/ J-J} ....-.-. aE SP 
Cent Ohio R istcg4'4s__1930 M-§S} 99!2----/100 Apr 13)_...)/.... ....]]| MilLS & West 1st g 6s__1921|m-8S 1095 _  - -|109%3 Feb” 14/7777] 110933 10933 
Cl Lor & W con ist g 58..1933)A-O| 10512 ----/103 Nov'l3/....}/02. Cle Ext & imp. sf gold 5s__1929|/F-A/ 10612110 {106's = 106'g) 1||1061g 1061g 
Monon River ist gu ¢ 58_.1919/F-A| 10053 -.--/102% J’me“i2)_. ei Ll Ashland Div ist g 6s__.1925|M-8 1134 -...| 113ig Feb '14/..__]/1131g 113g 
Ohio River RR 1st g 5s__-1936| J-D} 104% ----/102 Nov’ Tae Rieepeiarcars Mich Div 1st gold 6s___1924|]J-J| 113!g ..._/111_ Nov’ |, ae 

General gold 5s__._._-- 1937 A-O} 101!s 105 | 9853 Oct °13)..-.)/.... 22..]] MilSpar& N W ist gu 4s_1947/M-S]| 93% 94 | 93% 9373) =1)) 91 94 
Pitts Clev & ‘lol Ist g 68__1922|A-O} 105!2 --.-- }}33e 8 eb "12)...-j/.... ....]| Northw Union ist 7s g_..1917/M-S| 107%... :03% Feb’ 14} ....]]108t4 pee 
Pitts & West ist g 4g----1917 J-J| 95's .... May'13j_...||.... ....]| Winona & St P 1st ext 7s_1916) J-D 10613 ..__/106%3 Nov’ Agwn-ll ae 
Stat Isl Ry ist cu g 434¢s__1043) J-D} ..-. ---- 91 J'ne’12)_...|/_...  ....]] Chicago Rock Isl & Pac 68.1917) J-J| 10419 ..../104%4 Feb '14 |) 10412 105 

Bolivia Ry ist beeper 927\ J-J ~ gs ‘edn te nt 1917|J-J| 10433 106 [10453 10435 5|| 10433 1043 

Buffalo RK & P gen g 5s--..1937/M-S 107% ....|108 Feb ‘14|-.--|/108 108 General gold 4s...... ---1988| J-J| 877s Sale| 87% 8914) 76/| 84 891g 
Cee 0468 52s sa cee 1957|M-N| 1014 ---./1031g ADs °13)...2)/.... 2... DOEMUNOE occincacnncee AO eS | eee 87 Feb’ Mivacel 841g 87 
All& West 1st ¢ 4s gu____1998 A-O}] ,88.----| 94 Jan Jt | Saal 04 04 Refunding gold 4s_...... 1934|A-O| 77!2 Sale| 7712 7873, 140!/| 72 81 
Cl & Mah Ist cu g 5s__..1943! J-J 102! sase[IDG Ol OO coslinuss: cane 20-year debenture 5s.....1932| J-J| 75 Saie! 75 79 | 247|| 711g 801g 
Roch & Pitts ist gold 6s.-1921,F-A] 1092 Sale |10912 10912 1||109%2 10919]] Coll trust Series L 4s....1914|/M-N| ___. -..- 97 Sep ‘ll ined per geen 

Consol ist g 68........ 1922) J-Dj} 11012 ---- 11053 Feb ’ 14] _...|/1105g 1105s i rs 1918iM-N) __.. --..| 94% J'ne'll).___||.... 2.2. 

anada Sou cons gu A 58.1962|A-O| 10512 106%4|106 106 1/1034 1063, Chic RI & Pac RR 4s....2002) |M-N} 4214 Sale} 42'4 4613|1962|| 4214 53 

Registered ........... L96GZIBGH 220 «=< A008) ORR Wvcnnllsccs «cue Registered ....cccccncee 02 1M N| __.. ----| 42% Feb '14/___.|| 427% 5153 

CarClinch& Chio lst 30-yr5s1938\ J-D]| 9933 Sale| 993 9933! 6) 97 99i2|| Rl Ark & Louis 1st 44s. 1p34 (M-S} _. eh ae yee a 

Central of Ga ist gold 5s__p1945  F-A| 107%, cones Feb ‘14 a 108 108 Bur O R& N—1st g 58...1934/A-O] 10214 -.-- RE ae et 
Ooneal gold 6... .66ccece 1945'M-N/ 104 Sale/104 104 16'|102 105 CRIF&N W Ist ) Buds. iss 1/A-O} 1005g 104 |100%s Feb '14!____}/1007 100% 

Rewistered .....c6<ccce 1945\|M-N a aa |10614 Mech’ 13)..~-l|.... ‘ital Mé& StList oo) > a SP a PPE (as RET 
ist pref income g 5s....71945/Oct | -... --- 1103 Dee '11|....1]...- ...-}} Choc Okla & G gen g 5s__01910| J-J -= 99 | 997% a 
2d pref income g 58...-p1945 Oct | --.- ----|105 Dec H1}....||.... deen Consol gold 5s._--...-- 1952\-N| “99 101 [106 Jan '13{-77-||/77-> 7777 
3d pref income g 5s....p1945)Oct | ..-. ---- 1G). C60 Aiiveentlawae. sane Keok & Des Moines 1st 5s.1923/A-O nebae 925g 9253 4}| D1lg 925g 
3d pref income g 5s stamped_.|_..- ccen Senn) SOM Wer Balscedesen “ahaa St Paul& KC Sh List4}4s'41/F-A 78lg 7812 2)| 7812 80 
Chatt Div pur mon g 4s_.1951/J-D} 85% 90 | 85 Jan 'i4/_... | 85 85 jjChicSt PM & Ocon $e == 1930 J-D} 11853 120! o/t18% Feb '14/_.__||118 118% 
Mac & Nor Div 1st ¢ 5s__1946| J-J| 103% - |Lu714 Jan 12 Ona *Gnaal Cons 6s reduced to 3} -19380|/ J-D)| 86 ee Lt ee | ee 
Mid Ga & Atl Div 5s____1947 d-J 103 110213 Sep '13]_... |---- pated Debenture Miiiusnaannné 1930/M-S| 10212 102%4|102%4 1023s 5/101 102% 
Mobile Div ist g 5s_.____ 1946| J-J| 104%... ~ [10934 May ilj....|/.... .___]]| Ch St P& Minn 1st g 6s_.1918/M-N| 118!g ---_|116!2 Jan '14/__._|/11612 11613 

Cen RR & B of Ga col g 5s_1937|M-N} 10014103 |100 Jan ee 99%, 100 North Wisconsin ist 6s...1930) J-J| 1181g ___ lh 205, Me Ul ocasticaak 

Cent of N J gen’! gold 5s___1987| J-J| 116!2 Sale }1161g 116%, 20/114 117 St P & 8 City Ist g 6s....1919| A-O| 1071g 10753 10712 10713, 5||107 10713 

Resistered .sccsussnus ~h1987 Q- 11512 - 113% Jan '14/.... ||1133, 113%]] Superior Short L ist 5sgg1930/M-S/ ......-.j/.--. — ----].0--]]---. cone 
Am Dock & Imp gu 5s_..192 1] 5-J 1041, 10512] 1045s Feb '14/_.../|104 1045s]]Chic T H & So’east Ist 68.1960) J-D) 85 89 | 85 Jam ‘l4/_...|| 85 85 
Leh & Hud K gen gu g 5s_1920|J-J/ 101 ..../100 J’ne’l13/_.../|.... ....]|Chic& West Ind gen g 6s..g1932 9-4 10619 205-105 DOO *1S.W.faoee aace 
N Y & Long Br gen g 4s_.1941)/M-S| 9312 _ {100% Jam "13/l-||-222 Cllc]] Comsol 50-year 4s.......1952/J-J| 8514 86 | 86 Feb ‘'l4/__..|| 83ig 87 

Cent Vermont 1st zug 4s__e1920'Q-F' 8412Sale! 8414 8412 3'' 82 86) 

MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway Street Railway 

Brooklyn Rapid Tran g 5s.1945)A-O/} 1025s 1027s|1025g 1027s 7|| 9912 10312}} Hud & Manhat 5s Ser A_.1957|F-A!| 8llg 82 | 81% 81% 1jj 81% Oily 
1st reiund conv gold 4s_..2002|/J-J| 9314 Sale| 91% 9314] 258|| S712 934 fc ust income 5s...... -1957|...-| 331g 37 | 33 33 6} 3339 
6-year secured notes 5s._..1918|J-J]| 9912 Sale| 9943 9912] 177|| 961g 99% y & Jersey ist Ge....1932)F-A| 100 101 j.... ~...|.... esis! Winans 
Bk City ist con 5s_.1916-1941|J-J] 1015s Sale|1015g 10153 1/101 101% RTA. coll 444s.1956|;A-O| 77lg,Sale| 771, 7778| 105|| 75%, 791g 
Bk Q Co& 8 con gu g 5s..1941/M-N/ .... 99 | 98 Apr'l3/____||-.-. -.--]|Interboro Rapid Transit— 

Bklyn Q Co& S 1st 58...1941) J-J] .... ....j|101 May'l3j..__|i.... ...- 1st & refunding 5s....-.-. 1966) J-J| 987% Sale| 987, p= 156)|| 98%, 991, 
Bklyn Un El 1st g 4-5s_..1950|/F-A! 1011g 101g) 1011g 1011p} =4§)) 991g 101%)}) Manhat Ry (NY) cons g4s.1990)/A-O| 9014 9114) Ollg 6)| 891g 92 

Stamped guar 4-5s_.... 1950/F-A]| 101 102 |101 Feb‘14)____||100 1011!2]) Stamped tax-exempt._...1990/A-O/] 91% 94 | Oll, Feb" nf .---|| 887% 92! 
Kings County EF} 1st g 4s. sce F-A| *84 ..--.| 84 S4 2|| 83 84 || Metropolitan Street Ry— 

Stamped guar 4s_.___.. 49/F-A| 8314 S841] 841p Feb ‘14|___ || 82% 84l2]] Bway & 7th Av istes 58.1943) J-D| 102 ....|102 Feb '14|___.||101 102 
Nassau Elec guar g ld 4s. 1951 J-J| 80 Sale} 80 80 1|| 74 80 Col & 9th Av 1st gu g 58s_.1993|/M-S| 100!2_.__/101 101 $0)}100 101 
Chicago Kwys ist 5s-...- ~-1927|/F-A| 984 93%) 98% Feb '14/____|| 96% 901, Lex Av & P F ist gu g 58.1993|M-S| 1005,101 {10014 100% 5|| 985g 1001, 
Conn Ry & L ist&ref 5g 44s'51/J-J} .... 961g)101% J'ne'12|__ "||... ....]]Met WS El (Chic) 1st g 48.1938) F-A} ..-. 80 | 9312 J'ly 06)....||_... .... 

Stamped guar 44s___... 1951) J-J] 93's ..__| 9512 J’me'13)____|/-... -..-]}|Milw Elec Ry & Lv cons g 581926) F-Aj| 102!g ___ -|102ig Jam ‘14/_.-.||102 102%g 

Det United 1st cons g 44s.1932|J-J| 73 73%) 732 7312) «7|| 69 76121] Refunding & exten 44s..1931 B*e) «cos 06 18S AME TE. calcens asso 

Ft Smith Lt & Tr ist g 5s_.1936)si-S} .... .... 84 Jan '14/_...|| 84 84 ||Minneap St ist cons g 5s_..1919) J-J| .... ..../102 Nov'l2)...ui|.... enne 

Grand Rapids Ry ist gz 5s..1916;}J-D| 99 —.-.-.| 98 J’me’i3|_.__||.... ....]}/Montreal Tramways ist & ref 

Havana Elec consol g 5s.._.1952)F-A}] 91l2Sale| 911 9lle 2|| Olle 95 30-year 5s Ser A_..._-_ 1941)J-J} 98 99 | 99 Feb '14)....]] 974 99 












































* No price Friday; latest this week. @ Due April. ¢ Due May. @¢ Due Jun-. 4 Due July. *& Due Aug. o Due Oct. p Due Nov. g Due Des, # Option cale. 
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= \ 
3ONDS S| Price Week's | 3 Range BONDS = brie Week 3 Range 
N. Y, STOCK EXCHANGE) 35 | Friday Range or | && since N. ¥. STOCK EXCHANGE! §3| Friday Kange or \ ES since 
Week Ending March 6 S2| March 6 Last Sale | a2\| Jan. 1. Week Ending March 6 a%| March 6 Last Sate |}23il Jan. 1. 
bta Ask| Low Hto.\| No.|\|\Low High|jSt P M & M (Conttnued)— Bie As\\|Low Htoh| No.||\Low High 
Cin HA & D 2d gold 4%s___.1937|\J-J| 96 7 | 97 97 4} 93 98 Mont ext 1st gold 40.---1037 J-D| 9454 955g) 9558 9558 1) 93 955g 
1st & refunding 4s______- 1959| J-J caus sae 2. ceaeauecens awe Reristered. ...<.2<ase 1937) J-D) 92 94!2) 98 J’ne’llee. i Cll 
lst guaranteed 4s_____- Cr a | ere 8614 J'ne‘12)___. _..{| Pacific ext guar 4s £....1940)/J-J]| 87 ....| 9253 Mch'1]].---f].... Clee 

Cin D & | 1st gu g 5s___-1941} 4-N| 10012 -...|10012 10012} 11// 10012 10015 E Minn Nor Div Ist @481948/A-O| 9112 963;) 97 Sep "12|...-]]000 LL 

© Find & Ft W Ist gu 4s 2_1923/M-F.| ---.---.| #8 Meb 1Lij_-- |-=<— ee Minn Union 1st g 6s__..1922|J-J}| 110 .” 110ip Jan '14).---|/11012 1i0ip 

Cin 1& W istgue 4s__..1953| J-J| ---. 90 | 86 Jan ‘14|__-- 86 Mont © 1st gu g 6s__--- 1937) J-J| 121 125 |118!2 Dec '13/-.-2}] 2... fl 

Day & Mich 1stcons4 %%s.1931)/J3-J| 95 ----J),__- fe >a Registered_........-- 1997) 3°90) <2. co. [TOO May "OG ..<-8 a nace 
Ind Dec & W ist g 5s_...1935| J-J] ---- 98!s/100 Feb ‘14)___- 1100 100 1st guar gold 5s_...-- 1937) J-J| 107lo ...-] 106% Feb '14]..-~-]/ 10634 107 
1st guar gold Sepia 1935| J-J cen sei. LAREEEIOG WicacNecce acu Registered _._...-.- 1937 d-J| venb -eebeeae .. 5 40ceeNeGaee ‘elem 

Cieve CinC & St Lgen 4s_.1993) J-D} 84 847%) 84 84 3\| 83 85 Wili& S F ist goid 59.1958) J-D| 10812 -.. .| 1042 J’ne'13 idee <aen 
20-yr del) 4%s_____.___- 1931|J-J] S5!2 $73) 61: Feb’ + pee 8619 S7loffJull& Slistref& tea5s_.b1952/J-J} 90lg 91%) 91ig Feb '14/...-]| 89 Olly 

Cairo Div 1st zoid 4s____- 1939] J-J| 85l2 ----| 87% Dec '13|__-- eee ee ee ear 1952/5 -J ~ 22 -|---- ----|--r-[|---6 ---0 

Cin W & M Div ist m 48....1993 J-J} 83 849} 83° Feb'14/__..]| 83 83 J Jock Val ist cons ¢ 4 4s_.1999) J-J 100 Sale| 9912 — 100!2} 35) 97 101 

St L Divist coi! tr ¢ 4s___1990|)M-N| 8412 8534) 853, Feb '14/___.]] 93 853, Registered.........««« 19¥9) J-J} 9653 ----) 97% Jan '14)----|| 9653 9735 
memstered ............ 1906|M-N aces} 91 Oot ‘O7]....1).... ....} Col& HV ist ext a 4s....1848)A-O] 88's ....] 92 Apr ‘13)...-}].... .... 

Spr & Co! Div istg4s_--.1940/M-S] 85 ....| 85 85 1 85 85 Col & Tol 1st ext 4s__..-- 1959/F-A| *91 ----| 9012 9012} -2|| 9O1g 901g 

W Vai Div ist ¢ 4s___.1940| J-J 82lg_...| 91 Apr ‘12}....||. _ __ |} Hous Belt & Term 1st 5s.- -1987)/J-J ~-n- -0--/1004 Dec 12| Minin Seats 

CIStL& C consol 6s_...1920)M-Nj} 105l2..-.|10512 10512} 16!|1051g 1051 llinois Central 1st gold 48_1951|J-J| 954... | 95 Feb '14).-..]| 9412 95 

OSS Ee earas k1936\/Q-F] 9114 93 | 91 Feb ‘14/_.-.|| 91 91 memmtered....... cc 19 951|§-J coe ----(1UU Sep ‘Ul... fi. fee 
Registered__..______ k1936/Q-F] 91 93 | 90 Mech*l3}-..-}/_- 00 TLL. Ely EL’ eae 1951) J-J| 84 87 | d4lg Oct °13)----}]..2. 22k 

Cin 8 & Ci con Ist g Ss...1928 Pere a ae ey | | ee | ee Registered ........- 1951) J-J » aees) G6 TOD" talccadeacs anced 

CCC & 1 consol 7s_____- 914) J-D} 1008 ..../10114 Oct *13}_.--]/_... _.._|| Extended 1st ¢g $398-.---195! A-O| 8ll2...-| 93!2 May’09}----]].2 2. Ll 
Consol sinking fund 7s_ “1914 J-D| ---- ...- coh J. dee miGetlocas “enue ORIGOU ...3.cceacs 1951/A-O we cres|---- | ~~~ |----[lnnee cane 
General conso! gold 6s_.1934|J-J| -------- See’ GEG Obata cack Ist gold 3s sterling______ 1951/\M-S| ---- ---- $0 J'ly '00)..--f). 2. sens 
Repistered .......<<e« SRST 2546 660d cee. Seeelhdeslincen saws Registered ............ 1951/M-S| -.-. ---- etd | eee 
Ind B & W ist pref 4s___1940/A-O| 84 ....| 94 J'ly ‘OS|__..|/ 900) Looe Coll trust gold 4s_______- 1952/A-O| 90 9012) 924 Feb'14)..-.|| 90 93 

O Ind & W Ist pref 5s___d1938/Q-J| 95 --.-|___ Kpoelcateewas ass Registered _........__- 1952)A-O| ---- ---- 9514 Se D yg Sa eae 

Peo & East 1st coi 4s_...1940/A-O| 78 80 80" 80 5} 80 84 | LG, SR naapeheae 1955|M-N| 9314 94 | 94 94 1|| 897% 94 
imecomeaa.......§....... 1990\|Apr 25lg 32 | 25le 2519! 12]| 2516 30 Purchased lines 3 4s.._.. 1952) J-J}| 80 834) 82 Feb ' 14)--.. 79 «682 

Col Mid and 1st g 4s______ 1947\J-J| 15 19% 1912 1934) 24)! 1919 1934 LN O& Tex gold 4s_____ 1953|M-N| 88 8912} 91 Feb ‘14)..--]| 91 91 
rust Co. certfs. of deposit_--|.---| 16 20 | 17 Feb‘14)__--||) 17° 17 Registered ............ 1953|/M-N] ---- Y5!2) ¥4% Jan “T1)----} ol lll 
Colorado & Sou 1st ¢ 4s___.1929|F-A] ---- 9244) y2l 92l4 4} 90 93 Cairo Bridge gold 4s____- 1950) J-D] 88% -..-| 94% J’ly "12)----)/. 2. Loe 

Refund & ext 444s Sera 1935|i@-N| 91% Sale} 91% 92 28)| 901g 9312]) Litchfield Div ist g 3s__.1951)J-J| 73 ----| 74 Feb'l4)..--|| 74 7% 
Ft W & Den C Ist g 6s_- “1921/3 - -B| 106% reste, eel 107 10/|105 107 Louisv Div & Term g 3338 1958 J-J) 7512 84 | 81 May'l3).---l)-.2. Je 
Conn & Pas Rivs 1st ¢ 4s. 1948 A-O| --- aée'n ----| ee ae Registered. ............ 1053/ J-J| ---- ---- 83 Aug’12).---}J2.. le 
Cuba RE 1st 50-yr 5s ¢ - mer PO) sake dere 100 ~ MAP Sees. See i Middle Div reg 5s_______1U21|F-A] 101} . May '99}----]].... sone 
el Lack & W estern— a | \ » Umaha Div ist g 3s ~2111951/F-A 7ilg 73 2's Feb '14|-.--|| 71 72ig 
Morris & Essex 1st7s_..1914)ei-\} 10012 10155) LOOls 1001. 3) 10012 1007.4) St Louis Div & term g 3s. bed J-J| 69 77 75\2 Mca'lZ|cncllenes occe 
aicuac guar 7s___.1915 a. “DI 1U3!s -.--|103'sy Fed "4al_ --/1103 103t,!8 Kegistered -.....2 0.22. 951) J-J| --- ---- ---||-eee anne 
Registered ....___- 1915) J-D} ---- ----|103 Nov'13)__--|| oe Nn ea 1981 a-a) 8B <sce “7712 Sep *13} ae) em 
1st ref gu f 3 ¥58-..--2000 J-D) 84 -..-| S8dlz Feb +14|-277} 85lo S5lelt Registered........... 1951] J-g| ~.-- ... |101's Oct ‘¥¥).... ahi 

N Y Lack & W 1st 6s__..1921) J-J| 10934 ...-|1095s Feb ' ae 10814 1095s]j Spring Diy Ist g 346s____1951/ J-J 7858 Sale| 755g = ij 7358 7358 
Construction 5s__..___. 1925\K-A| 104g Anata be Nag Feb a. oe 10412 10415}{ segistered ............ Pe ES | a pe S| eres 
Term & improve 4s___.1923/ni-N| ¥4% ----] 94 Dec’ 13) _..-| Tpit ap Western lines 1st g 4s___.1951|/F-A] 895g ---- 91 Feb’ 14). 90 gl 

Warren ist ref gug3 }a-- 2000|/F-A} 70 - {10213 Feb "03)_ 222} | | oe, Registered ...........- 951/F-A| ---- ---- Sere nae ” a eslloene acces 

Del & tiud Ist t’a Diy 7s...1917|M-S} 103!4 ~---|108% 108%] "3!|108ig 108%]! Bellev & Car ist 6s_--.-- 1923) J-D} 106%g -._-|11712 me ie cere cose 
EEE RG ~ 101 7iM-S| =<<= ..5-|140: Aug Ui... i} VCarb & Shaw Ist g 4s_...1932|M-S| 8712 ----| 94leJ'ly ‘12)----)) 2. 8 oe 
10-yr conv deb 4s_______ 1916/J-D| 95% 9913) 9873 99 ?} ChicSt L& N Og 5s... 2. 1951; J-D) 1075s ----}10214 Aug’13)---- i ents 
1st lien equip ¢ 4M%s____- 1922|/J3-J| 9% 10UVi2) 991g Feb *14)__ H MOSiStETEd ....ccancces 051| J-D| 104¥g -..-[/114 Feb ‘1))..--]].... coco 

Sei Oe £655 1943\M-N| 96's Sale| 961g 961, Nt | ees 1951) J-D} 80  ....| 90 Oct ‘09)- --| ia eben 

Alb & Sus conv 9 ae 1946) |A&-O 8ol2 Sale| 852 8534| wOgistered...ccccee SOG @*E?) -. 5:0 acca se"-||ecce coce 

Rens & Saratoga ist 7s_..192 1|M- N| 1155s -.--|115t2 Feb' 14)... NMempa Div lst g 4s_...1951/J-D} S84ls .-- 9212 Aug ‘12! joan es aes 

Denv & R Gr Ist con g 4s- 1936) J-J} ---- 83 | 83 ~ Pep ‘14! sacl SO ivegistered } een SMR acta baatbcasc . gwdulst=s osce esse 

Consol gold 4!3s__.._._.- 1936) J-J| 90% 92 | 90% 90%) 8)! gots ¢ 36 i. Sou Ist gu g 4s...... 10S 1IM-S 891g 95 | 98 J'ly *0S a eee aS 

Improveme nt gold 5s__..1928) J-D 91 92lo 921e) 1|| || 92Ig ‘ind ik la tf See 1950 J-J 88%... -| 88 Feb’14)...-} 861g 88 

1st & refunding 5s_______ 1955|\F-Al| 67% Sale| 67% 6854) 21)| 661g 4 wittry: Great Nor Ist g 6s. --}010M-R 104 10514)104 Feb ‘l4|.---||104 104 

Rio Gr Junc 1st cu g 5s__.1939|J-D| ---- ----|109 Dec Me aa ..-.};lewa Central 1st gold 5s...1938| J-D| 93 94 | 93 94 | 3) 88 94 

Rio Gr So ist gold 4s._..1940/J-J| ---. 77!2} 61!g Apr ‘11)....)|""7~> 777") Refunding gold 4s___. __. 951'm-S| 52 Sale| 52 2 4; 50 57lg 
Guaranteed ___..___._. 1940\J-J} ---- 75 | 85 Mch*vS|_.._ i] | ott Ramestown Franklin & 

Rio Gr West Ist 2 4s____- 1939) J-J| 83 8334) 8314 8312} 18/79 84 J _ Clearfield 1st 4s... 1959) J-D| 9112 921g) 92Ig 921s} 1)| O2ig Q2Ig 
Mtge co! trust ds A- _.1949|A-O| ---- 75!3) 72 72 | 72 972% Kani Sou lst gold 8s__195U/A-O| 6914 Sale| 6914 6953| 24)| 68ig 70 
Utah Cent ist cu 4s. G1917;A-O| 838 ...-| 97 Jan *O8)....)/ 0) Looe ne Registered. .......... 71950/A-O| ..-.-..-| 63 Oct ‘00)..-- all Py 

Des Moi Un ity Ist ¢ Ss__- 1917|M-N| ---- ----/110 Sep "04)._..)|/"" | iy) Ref & impt 5s______ Apr 1950) J-J| 971s 98 | 977% 98 | 3 95ig O8ls 
Det & Mack Ist ica g 4s. _21995|J -D| S4 ....| 84 84 4 85 j Kan sas City Term 1st 4s__.1960|J-J| 95 Sate! 95 95 10|} 931g 95lg 
Tp Rae sase 1995! J-D} 82 -~.-| 82ls A pe Se | i ames IL ake Erie & W Ist g Ss_-_1937) 5-4 9914 103!g| 1U314 Feb ' + ----||100 103% 
Det Riv Tun- ‘ver ‘Tun 44s_1961 IM-N] ---- 97 | 9612 Feb '14|____}! 96ig 97 a  ” F& "ek oeaae 1941) 3-3 oo YY 94) 95 Jan ‘14/....|| 95 95 
Dui Missabe & Nor gen 5s_1941| J-J| 103) ....|10414 Mch’is eR Regekeaee Nortn Ohio ist gu g 5s___1945)A-O “98 100s s| 98 keo' ial .---|| 98 98 
Du. & Iron Range 1st 5s___1937/A-G} 103 103%4)10414 Feb '14)____ 1170012 10412 a VallN Y ist gu g 4is- saa | J-J)| 10114 101)2/ 10114 10 153} is 10014 101g 
(EOE ae 937\A-O} 100 103 {10612 Mch’O8}____|| il) Registered -....._. 2 940|J-J} 10012101 [100 Dec 'l3).-.-||...2 L2ee 
7 egos: 1916) J-J} 95's ... [104 Feb oly) yn loo General cons 4%s______ 2003| M-N| 99% Sale| 99 99%3) 19]| 99 O91 
Du SoShore& At g 5s__..1937,J-J} 100!s -..-| 9914 Dec °13)____))"" lt Lebigh Vall (Pa) cons g 48. 2003|\M-N| 8914 ~~--| 8712 Feb '14)----|| 871g 87ig 
Eigin Jol & East 1st ¢ 5s. 184 1/ii-N} 10453 _.../110 Aug’I2). 2 t _..W Lea V Ter Ry Ist gu g 5s___1941)/A-O} 11084 ~---|10714 Dec '13)-..-)) 2. flee 
rie 1st consol goid 7s_.-.1920\|M-S} 111% 11219}1117 Feb '14|__ 2). ijig 111% Registered nGbiudascecdae re | Lilig Deo “lll. .ccllcce cece 

N Y & Erie ist ext g 48._-.1947\M-N}| 95 ~-..|101%2J/’me'll) i bea Vai CoaiCo lst gu g 5s. 19331 9 -J} 10512 ....|104 Nov'l3)---.jj.... .... 
2d ext gold 5s_........ 1919|M-S} 101!2 10312 1021, Neb "14i_. ii patts Waigih PRMNOUEE on nndacceuace 3) J-J| 102 ..-./105 Oct ‘13/-...]) 2. Joe 
3d ext gold 4'%4s._..._.- 1923/M-S| 9953_...]106 Heb 14). 2.11190 209 i}. i8t Gis reduced to 4s_____ 1935) J-J aa ee Pe A rs 
4th ext gold 5s... 2. 1920;/A-Q} 102 ig 10284/102ig eb "14! |'i52  ju2igt}Len & N Y ist guar g 4s___1945|M-S| 88g -.--| 881g Feb '14|...-|| 88ig 83g 
Sth ext cold 4s_______._ 1928 ae 04% ....)100 Jan 13)... 5k) Seeeteree ow... co ccccccn GROEN coo awekle as a Eee 

NYLES& W Iste fd 7s__1920\M-S| -------. 109 Aug'l3}___.||7""> 777" (| ELC & N 1st pref 6s_____ 1914/A-O} 100 ~-.-|i0i1, Feb °10)....)|777> Il22 

Erie 1st con g 4s prior____19v6 3-3 8414 Sale| 8414 85 5]) 82% 8714 Gold guar Ss.......... 1914/A-O} 100 -...) 99% NOV Blscsetlcnss ss00 
Registered _.____.____- 1906, J-J| ---- 8412) 83 Jan '14)____|| 93° g3 {} Long Isld 1st cons gold 5s_ Aatth Q-J} 10612 107!s)10612 10612 1)|10612 10612 

1st conso! gen ‘ien ¢ 4s__.1996' 5-3} 74°88 Saie| 73%, 7433) 123)) 7114 7614{| ist consol gold 4s_______ 1931)Q-J| 90 .-.-| 96% Mcm’1Z)_...//.... 2. 
Registered ........._.. 1996| J-J|*---- 74%| 77 Apr’l2|____||_ |_|. - tl] General gold 4s.._.----. “1938|J-D| 9014 92%] 92% 92%] "1/1935 Uaig 

Penn coil tr ¢ 4s... .... 1951/F-A] $U5s Sale| 901g 905 4\| 39 92 Ferry o-~ | eae 1922)|M-S| 9412 98 | 97 Feb'1l4|....|| 97 97 

sy taal conv 4s A._.._.. 1953'A-O| 75 Saie| 75 7512} 30|| 721g 7733 _ & eee 1932) J-D} 83 ...-| 9014 Oct '06)....]/.... 1... 

Series B.....- 1953/A-O| 7454 Sale| 7434 75 80|| 7133 76 Unified tf ee 1949|M-S;| 8753 88 | 87igJan '14|...-.|| 86 87ig 

Buff N Y & Erie 1st 7s_..1916| J-D} 104!s -.__)104 Nov. 13}....||___. ....]] Debenture gold Ss....... 1934) J-b| 100 ----/101 101 10044 101 

Chic & Erie 1st gold 5s__.1982)(\4-N| 107% 109 |1078 10784 3|/10553 1073]] Guar ref gold 4s......._- 1949/\M-38| 90% 91 | 91 91 89 92 

Clev & Mahon Vai ¢ §5s_.1938| J-J| 103! 108 [193 “Feb * AER tact h iar PS”, eae 1949/M-8| .---.--- OF. FOR “Mliassdce cane 

Long Dock consol g¢ 6s_..1985)A-Q| 122 _ 123 3/|12 1g 123 NY B& M B istcong 5s. Hep t: A-©} 103% ----/100!4 Jan "14)....// 100% 101 

Coal & RR 1st cur cu 6s..1922|\M-N| 10114 10712! 108 DO0 “1S nccll.o. cascll LT OO 186 bb. cccou 7IM-&| 101g ....|1021g Jan '14)_...)|/10212 10212 

Dock & Imp 1st ext 5s_..1943|J-J| 102lg_.-_/102 Feb '14)._77 1017, 102 Ner Sh B ist con g gu 5s_ 51932 +5) 300% ...<1104 Apr EB). ccclluses eons 

N Y & Green L. gu g 5s__.10946)M-N| 101% ___.!103!2 Aug‘12)_._.]|____. ____} Louisiana & Ark 1st g 5s_..1927|/M-S| 87!2 91 | 9112 Feb ‘'14|--.-.|| 91g Dil, 

N Y Sus & W ist ref 5s. --1937| J-J Y712 103 y¥lg dan "14/____||'97 991}; Louisv & Nash Gen 6s__..1930) J-D| 115 Salej1l414 115 5)}11112 115 
Ba won 63485 3 1087/6 -A 7) 300 00h. ieee OR. a Pe a 1937|\M-N| 108% 1097%/108 Feb ‘14)--.-~-|/ 105% 108 
General gold 5s____-..- 1940\F-A| 75 82 | 81 Aug’l3|_.__||7""" "7°" Unified gold 4s.......__- 1940\J-J| 947s Sale| 93%, 947%, 64|| O2¢ 96% 
Terminal ist cold 5s_ 194 3\M-N 106.110 {102 Jan '14/_.../\192 102 Registered ............ 2060 0-0) ecoe cece 921g NOV'13)...-|]..2. concn 

Mid of N J ist ext 5s__- -- 4940 A-O} 1021g ..._/1111g May’l2)__2 oi) Le Collateral trust gold Ss...1081 M-N| 105 ~---|104 Nov'l3/....|/.... -... 

Wilk & Ea 1st gu g 5s___.1942) J-D| 96% 9712] 9814 Feb '14)____ || 923, ggig]| EH H & Nash 1st g 6s__._. 1919) J-D| 10833 --.-/108% Dec’13/...-//.... -... 

Ev & Ind 1st con gu g 6s_...192 6 J-J} 100 108 {106 May*l2)_...i) Cll L Cin & Lex gold 434s_._...1931|/M-N| 101) 10212 10llg = 101% 3)|1001g 1014 
Evans & T H 1st cons 6s_--1921|J-J| 104% ..../104 Dee ’13)2o7 7/777 2777 N O& M Ist gold 6s._...1930) J-J| 116 ~.--/120%4 Mch'13}....||_... .... 

1st general gold 5s._____- 1942|;A-O| 93 991s! 995g Dec '13}_._./| Lo tt) N O& M 2d gold 68_._... 1930) J-J| 111 ..--]111 Feb‘14)....)/111 111 
Mt Vernon 1st gold 6s...1923/A-O| -.-- ....|i08 Nov’llic.ch oo Cll Paducah & Mem div 4s._..1946/F-A| -.....-- | 89 Feb ‘l4/....|| 89 89 

Sull Co Branch 1st g 5s__.1930/A-O| ----—.- ee Jme’l2i... il. 1...4f Pensacola Div gold 6s_...1920|M-S| .... ..--|105l2 Mch’13).-.-|}.... .-.. 

Friorida E Coast Ist 4'ys_.1959|J-D| 92 93%.) v2t, 9212 $i 24 i 8t Louis Div ist gold 6e..1921 M-S}| 1083, 110 [108% Feb '14)....||108%3 108% 
ort St U D Coistg 44s .1941| J-J| ----~-..-| 92 Aug'lO}_.. |]... [oe CU Lf oe 1980/M-S| 58. 68 | 6933Sep 12/...-|/.... -... 

Ft W & Rio Gr Ist g 4s_...1928|J-J| 64 72 | 64 Feb '14/_.__|| 58ig 64 j Ati Knox & Cm Div 4s__.1955|M-N| 897% Sale| 897% 90 88 904 
‘reat Northern— | i Atl Knox & Nor lst g 6s_.1946 BGs BOO sccelhhe GO “Beleecslicaca ance 
CB& Q coll trust $n 0 OST J-J| 965s Sale| 96 9634) 720'| 943, 97% Hender way ists f g 68..1931|/M-S| 105!g .-.-|106 Jan '14/..../|106 106 
eewistered Ri wcccccccc 192 1} oe sae8 een 9573 Feb "14 ----| 9514 965g ae Cent gold 4s__.1987|/J-J| 90 9112) 90!g Feb '14|_..-|] 8812 90! 

lst & refunding 44s ser A 1961) J-J}| 10012101 |101%g Feb 14 1100 10141 L&N& & M ist g 4148 1945 M-S| 10012 10312}100 Jan ‘14/_...||100 100 
PLGRMEETOD «<n cccucee WG Rites asus canst OO. GE Bes Houss « L& N-South M joint 4s_.1952) J-J}| 8314 8412} 8314 8312 8384 

St Paul M & Man 4s._... 1933) J-J| 9634 9914) 963, 9714 5|| 9634 O74 Registered .......«<«« h1952 Q-J 2s teeny Oe POD Cilacduleace acee 
Ist consol gold 6s...... 1933) J-J} 12ilg [12114 = 121%) 2 \l119% 121144], N Fla& S ist gu g 5s__._- 1937|F-A| 105 ...-|104'4 Feb 'I4|...21]10414 10414 

Doe deed ee 1933) J-J| 117 ~-|L1712 Aug "13 . wae: N & O Bdge gen gu g 4s 1945/ J-J}] 100% ~---| w0lodan '14]_...]] 9912 OUl2 
Reduced to gold 4148_1933) J- J} 102% Sale |102 102%) 13|/10014 102%, Pens & Ati ist gu g 6s_._.1921|/F-A| 109 110 |1005s Feb "14)__~-}| 10553 10953 
Registered .......... 1933) J-J OY occ cf 1OSG TRO Woicccatnncs .---|} S& N Alacongu g 5s____1y: 36/F-Al 106 105'4 Beb '14)_...|) 10514 105l4 
u® Jeff Bdge Cogu @4s___1045|M-S| 84l2 8512 S419 SAle 1] 83) 8 Allg 
MISCELLANEOUS BONDS—Continued os Next Pages. 
Street Railway | Street Railway | | 
New Ori Ky & Lt gen 4'48.1935|J-J| ..-. 82 |-853, Feb ‘13|... ||__.. ..._]] United Rys st L ist @ 4s__.1934|J-J| " Sale| 70 7014) 26)) 70 72ig 
N Y KRys Ist RE & ref 4s 1942) J - J} 78% Sale| 78t4 783s “44\| 75 791sff St Louis Transit gu 5s__..1924|A-O Pe el ee ee 
,30- year adj inc 5s_.....a1942 2) A-O] 6112 Sale} 6133 62 213| 333)| 58% 63le{} United RKs San kes f 4s..1927|A-O . 59 | 58lg 5873) 15)| 62 Glig 
Portland ky ist & tef 5s...1930/M-N| 100 1015s!L01 Jan '13!.___||_._-- ..--|/Va Ky & Vow Ist & ref 5s_.1934/) J-J “Ollg 93!2} 94 Feb’l4|....|| 04 Odlg 
Portland Ry Lt & Pow 1st } | 
‘ & ref conv sf 5s....... 1942 .* 93 | 10013 1001; 10]| 10012 10012 Gas and Electric Light 
siden en I lee 1st 5s. 1935) J - my AY |-aa= .) --2-|-en-||-ee= oo--]{ Atlanta G L Co, Ist g 53...1947 J-D} 1014 __ _ .|10212 Dec ’13)...-}/.... -.- 
Os Ry, L, ti & P iste 581937/M-N| 98 ....| 98 Nov be wa-lleeee ene] Ukiyn U Gas Ist con g 5s..1945|M-N sa 1051g|10514 10512} =} | 10253 106 
St Paul City Cab cons g 5s.1937|J-J| _._. ~~ ~~ 103!2 Feb ’ I ---1| Buffalo Gas ist ¢ 5s....... LSAT BO] «5 cs wes. SA J'NO"IB).nccllecce coco 
Third Ave ist ref 4s.....- 1960| J-J| 83% Sale| 83 833, _46||, S012 85 ||Columbus Gas Ist g 58....1932|J3-J — Pe eet << 

PA IBC BO. 22. ccnsncces G1960)A-O| 84 Sale] 82l2 84l> 221] 76'4 845, Detroit City Gas g 5s..... 1923|J-J| 9853 997] 98% 9 10|| "9812 100 

tay Ave ivy Ist ¢ 59 ~---1937)J-J)| 10812110 [10714 Feb '14)____ || 1052 10714] Det Ge as Co. con 1st g 58...1918/F-A] .... --.-| 9553 Sep "08)...-|]... seco 

‘ri-City Ry & Lt fe "sitts. 1923/A-O| 9614 97 | 967% 967% 2|)| 96 98 }} Det Edi son Ist coll tr 5s...1933)] J-J| 10112 102!g}101% ~=1017s} + 4/100 102 

Undergr of London 4\s_ “ee : J-'| 95 Sale| 55 95 ‘| 9412 96 HHEqGGLN Y Ist cong 5s...1932)M-S] .... ....}]10612 Oct °12)....]].... ecco 

Income 6s... eecencecccns K6 87!2 89 9214 Feb '14}_ 85% V92yiiGias& bb le ‘¢ Berg Coe g 58s..1949| J-D} 101  ..../100 Feb °13)....]|-cce cone 

Union Elev (Chic) 1st g 5s- 1945\A sand eaee 84 Oct "OS|_._.||.... ....Gr Rap G L Co Ist g 5s_---1915|F-A] _... 100 Oct °09}...-|/.... ~-.« 

United Rys Iny ist lien coll | Ste oF | ] Hudson Co Gas Ist ¢ 58...1949}mt-N] 102% ~.../10112 Jan '14)....//10114 101% 
trust 58 Pitts issue______. 1926)M-N} 74 ....| 71 J'ne’13 — ---- ----||Kan City (Mo) Gas 1ist¢5s1922)A-O] 91 ....] 91 Feb‘14j....11 91 04 
* No price Friday; latest bid and asked this wook. a Due Jan. o Due Feo. « Dus April. A Dae Juiy, & Dwe Aug. @ Due Oct, «¢ Opt on sale, 
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a | 
> >| = 
- B > £3 Price Weeks 2 Range BONDS : $s brace Week's Ss. | Range 
N,. Y¥. STOCK EXCHANGE $¢ Friday Range or Es} since N. Y¥. STOCK Ww XCHANGE! $2] Frtaay kange or | = since 
Week Ending March 6 =a) March 6 Last Sale ja Jan. 1. Week Ending March 6 =e | March 6 Lasi Sate |= \ Jan. 1. 
——— | 
Bid Ask| Low High| No.Low High > | Bia Ask| Low High| No.|\\Low High 
Manis RR—Sou lines 4s_1936)|M-N| .... -.-- a eh PS Re N Y New Haven & Hartf— i 
ex [Internat 1st con g 481977|M-S} -... 75 | 77 Mch*10}----#_... ._._]}] Non-conv deben 4s___..- 1955)J-J} 78 80 | 80 Feb 'l4|-.--|| 75 801g 
- Stamped guaranteed_...1977)/M-S| ---.--.-] 79 Nov’l0)....§_... ._._]}| Nom-conv 4s_______.__. 1956|M-Ni ---. 80 | 80 Feb'l4).---]| 76 81 
Minn & St L ist gold 7s___.1927|/ J-D} 110  ~__-_|12412 Oct '12]-...J__.. ____]}| Conv debentuve3 4%s_____ 1956) J-J} 7l2 73 | 712 712 5j} 68% 75 
Pacific Ext 1st gold 6s....1921)/A-O| 1005, 107 |110lg Aug’11]....§-___ ____]} Conv debenture6s______~_ 1948) J-J] 111% Sale{111l2 113%} 114//105 1171, 
1st consol go.d 5s_______ 1934|M-N| 93!2 95 | 935g Feb ’'14/_.._§ 89 935, 20-yre onv deb 6s (wh iss) |. .] ---.~--- 1033 Jan "14)----||103 104 
Astand refund gold 4s__..1049/M-S| 52 58 | 57 57 if 51 61 Harlem R-’t Ches 1st 4s_1054/M-N| ---- ---- 9914 Nov'12)..2-/}2-. 2k 
Des M & Ft D 1st gu 4s__1935! J-J} ---- 70 | 68 Feb‘i4/...-f 69 69 B& NY Air Line Ist 4s__1055)F-A} -_-- - ¥9l2 J’ne"12)----}/_.-. ---. 
M Stv&S8SM cong 4sint gu 1938) J-J Y4lo 95 | 9458 945g 1} 90 945s]] Cent New Eng ist gu 48__1961)J-J| 82 8314) 83 Jan ‘l4).---|/ 83 83 
lst Chic Term!s f 4s___.- 1941/M-Ni .... ...-| 976 J’me’12)-...8 Ll Housatonic R cons g 5s_.-1937;M-N| 10414 ---~|1lu beb °13).---|/--.. ---. 
Mj3S&A 1st g 4s int gu_1926|)J-J} ---- ---- O06 NOW Wiss scB.c ccc NY W'ches&B Ist ser 14%s‘'46)J-J| 75'4 Sale| 75 781g 2)| 75 83 
Mississippi Central! 1st 5s_.1949|J-J| 912...) 93!12 Meh'11j----9 __. ____]]| N H & Derby cons cy 5s__1918|M-N| ---- ---- IGF AUG UU pcsclince cane 
Mohan& Tex 1st gold 4s_.1990 J-D| 90!g Sale| 90's 90%) 141 873, 917, New England cons 5s....1945|J-J] -------- os a ited | tte 
a ig * Tigers seesealieaten gig9u|/F-A] -... 73 | 74 Feb ‘14_..-) 737 77 Ck, ee es 1945|J-J} --------| 99!2 Mch’l2)----}/-22. 21. 
ist ext gold Se.......... 1944/M-N;| 98 99 | 98 Feb '14/...-§ 9512 99 Providence Secur deb 4£._1957|M-N| ---- 70 | 8314 Feb '13/----4)/---. .... 
lst & refund 4s__________2004/M-S} 65 70 | 691g 691s) If 66 71 JJ N Y O& W ref istg4s____91992|M-S| ---- 83%) 85 Feb '14/----|} 8212 88 
Gen sinking fund 4%4s____1936|/J-J} 83 Sale| 83 83!2) 13H Silo 85 Registered $5,000 only__g1992|M-S| ---- -._ | ¥2l2d’me"12/----f 2. ole 
8t Louis Div 1st ref 4s__2001/A-O] 70 7712) 784 Apr ‘13)---.9 2... |}, General4ds_. 222 1955| J-D} ---- 85 | 30% Feb ‘12 oe owes ecco 
Dai & Wa lst gug5s____.1940/M-N]} 100lg -.__| 99% Dec '13)-...9____ ____]] Norfolk Sou 1st& ref A 5s__1961/F-A| ---- 97 | 97 97 2}, 94 97g 
Kan C & Pac ist g4s_____ 1990/F-Aj .... ...- 82\4 Nov'13)-...§.___. ____]| Norf& Sou 1st gold 5s_____ 1941|M-N| 102% .-../100 Jan 14]-.--||100 100 
Mo K & E 1st gu g 5s__..1942/A-O} 103% -.../10414 — 104!4{ -28103!14 1041,]] Norf& West gen gold 6s___1931/M-N| 11812 ----|117!2 Feb '14)~---|/ 11712 1171, 
M K & Ok Ist guar 5s____1942/M-N] 98 101 | 9812 Feb‘14/_...9 9812 9812]/ {mprovement & ext g 6s_.1934/F-A| 120 ...-/123 Jan 13)/----/|-_-. 22. 
MK& T of T istgu¢5s_1942,.M-S| 961g 9712} 96 Jan 'l4/-...f 96 96 New River 1st gold 6Gs___.1932)A-O| 118 ----|/118 Feb "l4)----\/118 118 
Sher Sh & So 1st gu g 5s_.1942|\J-D}| 96 104 | 96 May'l3)....§ 2 ____]]| N.& W Ry Istcons4s___1996)A-O| 94!2 Sale| Y4lz Y4io} 14) 4g O5lg 
Toxas & Okla lst gu g 5s__1943,.M-S]} 9714 10114) 9912 Jan "14/-.--§ 97 = 9912 Resistered ............ 1996)A-Oj ---- 95 | 958 Jan ‘11 ---;) -=-= ==== 
Missouri Pac 1st cons ¢ 6§..1920.M-N| 10412 Sale}1041g 10434) 7103-105 Div'l lst 1& gen g 4s____1044)J-J| 89% 90%) 90% = =—G0%s) = 2) SBiz_ 91% 
Trust gold 5s stamped__a1917\|M-S| 96% 9714) 97% 9712) 58 9453 9Slg 10-25-year conv 4s_____ 1932) J-D) ---- ---- 10L Jan '14)-.--))101 101 
Registered _..._______ ai917|M-S| 95 97%) 97 May'lz|....§ 0 Lo 10-20-year conv 4s____- 1932|M-S| ---- ----|102% 102%4) = 1/101 104% 
1st collateral gold 5s____- 1920 F-A; 95 951s) 95 95 4994 Q95le Convertible 444s______ 1938|M-S| 103!4 Sale/1u3 103% 54!/1005g 10512 
Registered._....._._.. 1920 F-A Bris SOM ee. See Se Pocah C & C joint 4s___1941|/J-D| 88'2 89 | 88l2 d8!l2 1}/ 88l2 901g 
40-year gold loan 4s___.- 1945,\M-S| 594 Sale| 59% 60 10} 5914 6612]] CC & T 1st cuar gold 5s__1922| J-J| 10212 ~~~ -/105% Jan "13/----!/.--- -- 8 
ist & ref cony 5s_______. 1959'M-S 73'4 Sale| 734 73'2} 145 69 3 86775s]]_ ScioV& N E 1st gug4s__1939\M-N| 92% 9312) 9254 9254 wih 90%3 93 
3d 7s extended at 4°, __..1938/M-N| 75% ..--| 86 Jan ‘14/.... 55 86 || Northern Pacific prior ig 4s 1997\Q-J| 95'8 Sale| 948 Yds!si 72!| 9212 96 
Cent Br Ry Ist sug 4s--.1919/F-A| 91 ---.) 89 Dec 'l3/---4 Le Registered... ...<..... 1997/Q-J| --------| 94% 9444) 6] O4lg 95 
Cent Br U P Ist g 4s____- 1948/J-D) 77!2----] 7712 Dec "13)--..)) 2 2___]] General lien gold 3s____- a2047\Q-F} 68% Sale| 67% | 6S5!z) 121] 6414 681g 
Leroy& CV A L Istg 5s.1926'0-J| ---- -.--]110 Mch'05)--2.)) 00 Looe Registered ........__. q2047\Q-F]| ---- 6612] 6512 Feb 14) ---- 651g 67 
Pac R of Mo 1st ext ¢ 4s__1934/F-A;} 90 ----| 88!2 Nov'l3).-.. ao _..-|, St Poul-Duluth Diy g4s__1996)J-D} _89!2----| 90 Jan 'l4)-..-]) 90 90 
2d extended gold 5s....1938/J-J| 102% 104 |100 Jan '14/-.._/!100 100 || Dul Short L ist gu 5s__..1916)M-S| 100 101's!1001g Sep 13) .---}]__.. __.. 
StL Ir M&S gen con g 5s_1931/A-O} 12% 103 |103 103 | 34101 105 St P& N P gen gold 6s___1923|F-A| 11l!2113 |110% Jan ‘14)----|)110%§ 110% 
Gen con stamp cu ¢ 5s..1931,A-O)} ----.-.-|103 Feb ‘14)-..-f103 103 Registered certificates__1923 m4 ada 115% Aug (11)----}-.-- --.. 
Unified & ref gold 4s___.1920/d-J| 79 Sale| 79° 79 | 10) 76 $2 St Paul& D tuth 1st 5s__1931/ F-A| 105'4----)107) Jam “12)----})_.--2 
Registered ........... 1920\ 3-0) «-<- Se kf ae! Se Bt Ola dvoncdeeeke sae 1917:\A-O 101 ..--|101 = 101 1101 101 
Riv & G Diy istg 4s_--.1933|'M-N| 79 Sale| 78 7912} 17) 761g 8134 1st consol gold 4s_____- 1968| J-D| 87!2----| 87 Feb'14/----|| 87 87 
Verdi V 1& W Ist ¢ 58.2.1926M-S| 93's. _ | 921g Dec '13)...-{} __-.]| Wash Cent Ist gold 4s____1948/Q-M| ..-- ---- dilz Dec *13)----]-... 2... 
Blob & Ohio new gold 6s_--1927/J-D| 115%4 Sale/115'4 115%) 2411312 11534]] Nor Pac Term Co ist g 6s__1933| J-J| 113!2 -~~-j111 Oct '13)----)) 2 
Ist extension gold 6s__._h1927 Q-J | 112!g 115 |112!2 Feb "i4)-.._/}11213 11219]{Oregon-Wash 1st & ref 4s__1961|/J-J| 9%l'2 92 | 91% Olle 2 89 9lig 
Genera! gold 4s_____.__- 1938 M-S} 82 Sale| 82 _ 82 7 80 32 Pacific Coast Co ist g 5s. -1946| J-D 98 oss -/10h 101 12!] 9914 103i 
Montgom Diy lst g5s....1947 F-Aj| 105's ----/107!2 J ne “}3\.... ne éebe ennsy/vania RR— ' oan 
St Louls Div 5s.......... 1927|J-D) 93 ----/ 95, Dec'13)...-f___ ___ || Ist realest g 4s_._.___... 1923\M-N| 98 100 | 97 Dec °13)-.--j]_... 2... 
Stl. & Cairo guarg4s....1931\d-J| 91 ----| 89%Jan ‘14s 10) g3iy “g93,], Consol gold 5s____- ~----1919|M-S| 10212104 [110 Mch'l2).---)) ooo. 
jashvilleCh & St L 1st 5s1928!A-O} 106'4 107 |106!2 10612 10512 107 Consol gold 4s..__.. 2.22. 1943. M-N| 99 100%) 99 Dec '13)----f)_.-. ..8. 
Jasper Branch 1st ¢ 6s1923|J-J| 110!2--.-/111. Jan '13/-...})___- ____]] Convertible gold 344s___091915|J-D| 98% 99 | 98% 99 | 203) 97%, 99g 
McM M W & Al Ist 6s__.1917\J-J| 103!2 --_-|103% Jan ro 103%, 103% Registered ......-2 2. 01915|J-D| ---- ---- 9812 Feb ‘14 ----|| 9812 981g 
T & P Branch ist 6s... .. 1917, J-J| 103!2...-/113 ‘ly "O48 i, Consol gold 4s__22 27777 1948.M-N| 101 ----/100!2 Feb '14)----|| 99 100% 
Nat Kysof ‘lex priien 4481957, J-J)| ---- ---- j.61 Feb'l4'....§ 61 61 Alleg Val gen guar g 4s___1942,\M-S| 9%6!2----| 97 94 10)) 9612 97 
Guaranteed general 4s...1977|A-O} ---- ---- 77, Feb '13\.9 0 Lo DRRRS& B’ge istgu4sg'36)F-A| 91 ----| 91 | 91 1) 91 91 
Nat of Mex prior lien 4148.1926/J-J| ---- -- --| 96% Feb ‘13)_...9° 77" TTT] Phila Balt& W istg4s__.1943.M-N| 97 ----| 991g J’ly °13)----/|__.. 2... 
not a aie 1951 4-9 “se Ba sf Aug 13} .--- eat aoe | treet Epa pt eet tf ibe Spe Sees 102 Jan 'U3)---. |}... 
YO Mob & Chic 1st ref 5s.1960 J- o ale; 5 _ 0612) 55) 51 58 unoury €wis Ist g 4s_19356, J-J ted FSS te et biel | 
NO&NE dine iene 68. p1915/A-U} 101% lu4# (101'4 Feb '14)____j/101 1014]] U N J RR & Can gen 4s__1944|M-S| ¥2!2 ----/10112 May12)----/) 0 Loe 
New Orleanc Term 1st 43-.1953/J-J| -.-- 80 | 792 May'l3j__.-) Pennsylvania Co— | ‘ 1 
N Y Central& H Rg 3%s_1997|\J-Jd} 82 S4!2) 82 82%3, 204 82 84 Guar list g 444s___.__._. 1921) J-J| 10053 1014/1011, 10114 5/100 101% 
Registered__......_.. 1997\J-J) Sills 54 | 53. Feb ‘14|____ Sls 84 megwetered .............. 1921\/J-J| ---- 1014/1011, Feb "14)----/}100 101% 
Debenture goid 4s_--.-.. 1934|M-N) 90% Sale) 90% 914) 31) s6° 91%]] Guar 34s coll trust reg__1937/M-S| 83% ----| 86 Jan ‘14)----/) 86 86 
Negistered_.......... 1934|M-N| ---- ---- 93 May'l2 _... ....]| Guar 3}4s coll trust ser B_1941|F-A| 84°3 86 | 85 Feb 'l4)----) 85 85 
Lake Shore coll g 3348_--_1993/F-A| 53 Sale| 824 — 83!s| 181!) 78 sa |] Trust Co ctfs gu g 33¢s_._1916|M-N| 9712 98%) 97!2 Feb ‘14)----f O71g 971g 
Keskstercd.......... 1993,F-A| 82 Sale| 82 212) 10) 79% s3ig/] Guar 334s trust ctfsC__--1042/J-D| 85'2 86 | 83 Jan '14/..--4 83 83 
Mich Cent coll gold 3148s.1998'F-A| 74 76 | 74 Feb‘l4)____}) 734 78 Guar 3 }¢s trust ctfs D__1_1944|J-D| 84! ----) S412 Nov’13)----})__.. ._. m 
Registered_..__..___. 1998/F-A] ---- 7644) 74 Jan '14)____ 74 74 Guar 15-25-year g 4s_..._1931/A-O| 93% Sale| 93% = =6G4'4) 3} 9395 
Beech Creek Ist tu ¢ 48..1936|J-J| 94's 96%) 95% Jan '14!____f 951, 95%]] Cin Leb& Nor gu 4sg____1942/M-N] ---~ 944) 93% Feb '14)---.) 9314 93% 
Reststered...........<« 1936 J-J| 93 ----| 99 May'll). ol 11} Cl& Mar 1st gu g 4448__1935\M-N| 9644 ----/110 Jam '05)----H 2. oe - 
2d guar wold 5s_______. TORR Dog) OOO Seedlices Sede acddocsdé cdc Ci& P gen gug 4}4s ser A 1942! J-J| 102% ----|101% Nov'l3)----/) 22. 22. 
Registered.._._....... 1936 J-J| ---- ---- deine ee ee ee eS ee eed 1942, A-O 10212 o---| 109% J'ly ‘09 iene | Oo 
Beech Cr xt 1st g 3'48.01951|A-O| ---- ---- piece i aaa Sa Ke a eael Int reduced to 3}4s___1942|A-O| 85's ----| 914 Feb "12).-.-) 2. wo 
Cart & Ad ist zu ¢ 4s_._.1981|J-D] 855s ----| 88 Oct ‘l2) of oo oo Series C 34s... 222 948,.M-N; 85's ----/ 90lg Oct *12)---- oo-0 
Gouv & Oswe Ist gu 5s_.1942)/J-D| 103 ----|..... ---- ~=--Hl---- Hoa Series 1) 3346... 2.200 1950/F-A| 85g ----| 84's Dec "13)--.. 
Moh & Mal Ist zu gz 4s_..1991/M-S| 90 98 | 98%gJan '13) oF Ll Erie & Pitts gu g 344s B__1940|/J-J| 85'g ----| 86% Sep °13)---- 
N J June K guar 1st 4s_..1986/F-A| 91%----|105 Oct '02) fo > 777" OU Dl ccanacnsdnnns 1940) J-J| 851g 90 | 90ig J'ly "12)---- 
Resseered ...ccccacene SOR FS Ssasleesd — nemcluccdincan esas GrR& lex Istgug 4335.1941/3-J 96 ----| 95% Dec '13)-.-- 
N Y & Harlem ¢ 314s_...2000/M-N| 83 ~---| 8712 Dec '12)_...§ 0 ol Pitts Y & Ash 1st cons 5s_1927|/M-N| 103% ----|109 May'lUj---- 
Registered ._._.........2000M-N| -.--- ---- wwe- | ----|-2--H-. 2] TolWV& Ogu4sA___1931/J-J| 96lzg ----/1021g J'ne "12/---- 
N Y & Northern Ist g 5s_.1927/A-O| 101% 107 |102 Jan "14 ..--102 102 pod aa oo, Cre 1933\/J-J| Y6l2 ----/102% Nov'l2 ooee 
N Y& Pu 1st cons gu z 4s_1993/A-O} 83!g 96 | 92 Oct '13) fo Ll I ns 1942\M-S| 924 ---- 95l2 Sep ‘13 a, 
Nor & Mont 1st cu z 5s__.1916/A-O} ---- ----/.--- Se ee PCC& StL gu44s A___1940,A-O 10212 -.-- 101% Jan ‘l4 ----}}10053 101% 
Pine Creek reg guar 68_..1932|J-D| 116 ----|116 Feb ‘14)"7""Wiié 118 Series B guar._/-.. 22> 1942) A-O} 101% ~~~ -|10212 Feb *14)----/10014 10213 
R W & O con Ist ext 5s_-1922,A-O} 104!g----/1041g 10412) 3 10219 10412 Series C guar__...2..2. 1942\M-N| ---- ---- 106 J’ne’llj-.--j)_... .... 
Oswe& R 2d cu « 5s__..¢c1915 F-A| 100% 10012100 Jan '14)___ 1) 9913 100 Series D 4s guar_______ 1945|M-N| 93 96%) 93 93 1} 93 «93 
RW& O'T RB istgug 5s_.1918)M-N| l0lig ----|104 J'ne*lO). of Series E 3}4s guar g__._1949|F-A| 89% ----| 90 Apr "13/----f 2. Lol. 
Rutland Ist con ¢ 44s__.1941|J-J| ---. ----| 90 Apr'l3| oy ooo Series F gu 4s g... 2222. 1953) J-D} 92lg --.-| 9514 Jan "13 ----H ll 
Og & L Cham Ist gu 4s g 1948) J-J| ---- 81 | 80 Sep 13)... 8. lll Series G 4s guar_.....2. 1957|M-N| 92% --~-| 97igdam 13)----H Ll 
Rut-Canad 1st gu g 4s_.1940| J-J| ---- ---- st) Se Spee Cc stL& P 1st con g 5s...1932/A-O 105% ----|106 J*ne'13 “"""lewee evce 
8t Lawr& Adir Istg 5s___1996\/J-J| 101 ---.|108 Sep ‘l2] 8. _ Peo & Pek Un Ist g 6s_____ 192 G-F o-----. [106 eb "1H... Lo 
POS ae tkeoiniteptes 1996|A-O] 105 ....|1191g Mch’12j_...5.... ....}]_ 2d gold 4}4s.......... -b1921\M-N| 89 90 | 89 Feb "l4j--..1) 89 89 
Utica & Bik Riv gu g 4s_.1922)J-J| 96 ----| 95 Dec'l3|____f|____ ____|| Pere Marquette—Ref 4s__.1955| J-J| ---- ----| 54 Jam ‘1H----0. LL 
Lake Shore gold 314s_...1997| J-D| 84% Sale| 84 844) 61 84 «= 861p]] Refunding guar 4s.......1055) J-J| ---. 50 | 40 Dec'l3)---4) 0. Lol. 
Registered _.._._.._._.. 1997|J-D]} 83!2----] 831g 85 4H 831g 85 Ch & W M 5s..-.... ----1921|J-Dj --.. ----| 98 Oct "12)----} Le 
Debenture gold 4s_____- 1928\M-S} 91% Sale} 91% 9212} 47) soy 92%|| Flint& P Mg és__..... -1920/A-Oj ~~~ 102!2)104 Feb '14)----//100 104 
SO GONG BBincécadsae Q31|M-N]| 92 Sale| 9lig 92 384 88ig 924 1st consol gcld 5s..._...1939/M-N]| ---. 88%4) 8853 eb '14)----]| 8312 90 
Registered..._._.._.. ZOSTIMIEIN <cae <<< O's. ae Pt Huron Div 1st g 5s_.1939/A-O| .--. 904] 9012 Feb '14)/----|/ 901g 901g 
Ka A& G K ist gu c5s_.1938| J-J| 104¥g ----}.2--. Ltt. LL_|], Sag Tus & H 1st gu g 43._1931/F-Aj ~..-. ---- ee Oo | eee 
Mahon C'l RR 1st 5s_..1934) J-J} 105g ----|111g Mch'14) 22 Loe Philippine Ry 1st 30-yrs f 48 '37|J-J|*---- 65'2} 65 Feb 'l4j.---|| 64's 65 
Pitts & L Erie 2d ¢g 5s_..21928;A-O| 10634108 {105 Apr ’°l2j}_...8.... ..__]| Piste Sh& LE 1st g5s_.... 1940/A-O} 10812 ----/108 Apr ‘13j----H 2. LL. » 
Pitts McK & Y ist qu 6s__1032) J-J|] 116% ~...]1301g Jam °09}_.. 8... ..__}} 1st consol gold 5s_.._.... 1943] J - J |*10612 --_-/113'4 Nov'll)----j) Lee 
2d guaranteed Gs__.___- 1934) J-J| 114 ~.../123i¢ Mcoh°12... 0 fk Co gen g 48.....1997/ J-J| 954 Sale| 94% 95! 36]| 9233 O5lg 
MeKewé BV te6 g 66..1918) 3-4) 10llg -cccl. 52. cccakeccellcccs conc R eg 997| J-J| -------- 9412 Feb '1 neal 942 Gal 
Michigan Centra. 5s ....1931)/M-S] 104 -.--/111 Jan '12)....9.... ....]] Jersey Cent coll g 4s_.... 1951/A-O| @4lg 95 | O4lg 941 9 931g 
Registered........... 1931 7 100g 2can[/188 J’me Ciccclecce ccce Atlan City gu 4s g___.... 1951/J-J| ---- ----|----  ----|--"-]---- --0 
OB cdicasawnccccucenees 1940) J-J} 87 ~-.-| 98 Apr '12}...8... ... GtJo& Gr Isl 1st g 4s..... 1947| J-J|} 75g 7712) 7712 Feb '14|----|| 7612 78 
eae 1940) J-J| --..----| 87 Feb ‘l4}._../| 87 87 t Louis & San Francisco— , 
JL& 8 1st gold 34%s_..1951|M-S| .__. ---- 90 J'ne’08|... |... ....]] Gemeral gold 6s_........1931/)J-J| 111!2----}110 Feb‘14/--.-]/110 110 
lab G0 33468 ccccaccae 1952)M-N} 821g 85 | 82 Nov’l3}_...l/.... ___.]] Gemeral gold 5s_........ 1931) J-J] 10212 Salej102!2 102! 2||100 1021, 
20-year debenture 4s__.1929|/A-O| 861g 87 | 8614 Feb "14/____/) 83% 87 StL& SF RR cons g 4s_.1996| J-J| 77g 80 | 7912 Feb '14----]| 73ig 791g 
N Y Chic& St Listg 4s_.1937|A-O} 961g 97 | 97 97 6)| 94% 97 Gen 15-20-yr 5s___.__ ~-1927\M-N| 49 50 50 50 7 49 
Restated .<ccccsucnce LOOT AAG aces cscd au... >, > epee Tr Co certfs of deposit.... |....| 49 Sale| 49 50 5) 49 55% 
Debenture 4s_.......... 1931/M-N| 86 87 | 86% Feb ‘14/____|] 8412 87 Southw Div ist g 5s....1947|A-O| 96 ----| 93 DOG "LB cccchicnce cove 
West Shore 1st 4s guar...2361|/J-J| 9212Sale| 921g 93 | 28]i 911g 95 Refunding g4s......... 1951) J-J| 75!g Sale| 751g 77 | 35) 71 78% 
Registered ............ 2361| J-J| 9l1_Sale| 91 91 23) 89% 92 Registered..........«< CPS? as 9 OU lUD»*EY ee 
MY Cent Lines eq tr 444s1922'J-J' 98  _..'1001g J’ly "11)_...ff_... ..-- KO &tS& M cong 6s__.1¥28'M-N! 1105g_.__l11l!g = 111 0}/ 10919 111% 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light 
Kings Co E1L& P g 5s__..1937)A-O} 1041, ..../10312 Feb "1 102 10312]]Peo Gas & C Ist con g 6s_..1943)/A-O/} 114  .../114 114 1j114 1144 
Purchase money 68......1997/A-O} 114 _.-.|11212Jan ‘1 lll 113 Refunding gold 5s..... -1947|M-S| 100% Sale|100%g, 1001 18]] 9834 1005, 
QOonvertible deb 6s.....- 1922|M-S| .... 12453122 Dec '12)....8.... anew Registered .......... ackeetr el cone eancl C0, OID “Wi-ccslesas Sane 
Ed Killl Bkn 1st con g 4s_1939| J-J| 88  88lg] 88 88 86 88 Ch G-L & Cke 1st gu g 58.1937) J-J| 103 103%4)102% 103 43}|1007, 103 
Lac Gas L of 8t L 1st g 5s_¢1919 5 101% .-..j10144 =:1018, 100 101%)/ Con G Co of Ch Ist gu g 581936) J-D} 10014 ..__|1001g Feb "14)____|| 9914 1001 
Ref and ext 1st g 5s___...1934)A-O] 1001g 1005s|100'g 100! 971g 10012 Ind Nat Gas & Oil 30-yr 5s '36)/M-Ni_. .. ....| 93 Meh’l2j... /|.... .. oo 
Milwaukee Gas L 1st 4s...1927|M-N| 89 90 | 90 90 8812 91 Mu Fuel Gas ist gu g 58..1947|M-N| 100% _.._|10012 Feb '14)____/| 991g 1001 
Newark Con Gas g 5s_....1948J-D} 103 —~.../101% Jan ‘1 101% 101%}| Philadelphia Co conv 5s_..1919|F-A} .._. ....| 95 Sep ‘13j...-|/.... .... 
NYGELH& Pg 5s_....1948) 3-D} 1041, 105 [104% 105 101%, 105 Conv deben g 5s.........1922|M-N| 971l¢ 9712) 97% 971 10}| 961g 97ig 
Purchase money g 4s..... 1949\/F-A| 84% 85 | 85 85 87 |jStan Gas & El conv s f 6s_.1926|)J-Dj 901g Qily| 92ig Feb "14/____|| 88 92lg 
Ed El Ill 1st cons g 5s._..1995) J- J} 10814 108%)108 Feb "1 106 108 |/Syracuse Lighting 1st g 5s_.1951| J-D| 100 101 |1001g Feb '14/____|/10012 1001, 
NY&QEIL& P istcong5s1930|\F-A} 99 101%101 Feb "1 101 101 |iSyracuse L & P 5s........ 1954) J-J| ...- 801g) 851g J’me'12)_.. I)... cece 
N Y & Rich Gas ist g 5s...1921/M-N| .... .... 921g J'ly OS}... 8... - «---}]}/ Trenton G & E 1st g 53_....1949|M-S| 1014 ____|100 Feb'Ol]...-|].... cece 
PacificG & El1CoCalG& E Union Elec L & P 1st g 5s_.1932/M-S| 10012 ....| 97 J’ne'l3|_..}].... eno. 
Cor ing & ref5s....1937|M-N| 412 Sale| 944 941 923g 95's Ref & ext 5e............ 1933|M-N] .... ... | 06 Nov’'lS)...cIecce coco 
Pac Pow& Lt ist& ref 20-yr Utica KIL & P ist g Se....1950 5-3) 10) ...-).... §  -cuclecc-Ilecce acco 
5s Internat Series.......1930,F-Aj 90 94 | 90 ‘Feb'‘'l 90 90 |)Utica Gas & E ref 5s_____. L067 5-3) OF ..0clk0Us DED "BBcccollccce coco 
Pat& PassaicG & EH 5s....1949/M-S! 101  ....|100 Jan ‘14 100 100 Westchester Lug ¢ 5s_____- 1950) J-D) 10253 104 |104 104 1}}102% 104lg 























* No price Friday; latest bid and asked. « DueJam. © Due Feb. ¢Due May. g Due June. & DueJuly. o Duc Ost. p Due Nov. # Option sala, 
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ES 
BONDS 35 it == 
W. Y. STOCK EXCHANGL| 3 Week's Range | BONDS lSvy es ie 
Week Ending March 6 gs Las Sate mg Is. ¥. STOCK EXCHANGE! 8=| Friday | ange or | $8 | 
w S Jan. 1. Week Ending March §& |Sa| March6 Lan sate |\Qs since 
we ORT Ste (Con) Ask| Low High [Low High — wie | orcmedn 
‘ts ty ref g 48.1936) A-O 3 - Hl 4 Bta Lo 
MS STS Roa es eee Fie 9) 0) 78. "rt yy abash tet gotd ss —__—-igegl ah) Tie salad ial) “Yi ad 08 
. st gu 5s.19 - < ’ ‘ jess 6908 ee yoy F- Sale| § € || 
Bk ene rasa RAS) GRRE Bo) -o> elie ser eae Bp ln 
5 8 W Ist = 4s bd ctfs_..1989|M-N 8614) 8614 "8614|_ 12 \" Baie SS Ist lien equip s fd g Ss__--1921)M-S) ---. 99 | 98 Feb ’l4)....) x o3 
Oo g 4s inc bond ctfs____p1989|J-J| 75 ----| 76 Jan ‘14 | oa” 88 ist lien 50-yr g term 4s._1954\/J-J} 76 ~~...) 78 Feb '14'__--|| 78 78 
Sela ig at san -PHRERIY-B) Hu Se] fa] | fe Hal] MCN HEGRE daar) SERRE) Bie etl Se he 
8 A&A Pass lst oe @ de ee j-J —_—. 9812 Jan ‘14 9812 98le Do Stamped. ssiat ninsieascaie | baat ee = 5512 Feb 14)... -)) 50 5012 
SF& N P istsink ie be. 71919 aed S3l2 4 77 «(84 Equit Trust Co :tfs........|--.. one O08 poe Feb '14)-..-|| 50 5612 
Seaboard Air Line eee ma aa a F Oct ‘v9 ann eee Do oe Rt eempramteemnbetnen, iaseies Fi 54%, Sale +P naa 14)----|| 5653 565s 
Gold 4s stamped....-...1950|A-O “gn GO 83% ‘S5t2]| Det & Ch kxt ist ¢ 5s_--1041/ 7-4 SA Galo) ate fe 9 Site 
iseglstered -_--~-------- 1950/A-O} .--- ---. i ; Oe OE Ce bein cine ieee te 1... - 
Scisacacaa 01949|F-A Sale| 7712 7784\_ oe es y ik eee 1941\A- 69 21 feb '14|___.|| 71. go” 
Refunding 4s.._--2 2-22 1959|A-O oi tn, 74% 80 |] Pol & Ch Div 1st gy 4s__--1941|M-8| 74 prot ai% A Ay pod | a 72 
Atl-Birm 30-yr ist ¢ 4s_-c1033/M-§ 8512 Feb ‘14 Ze Till Web Fitts Toren tse ¢ 4s..1954/J-D) ---. 12 | 12 Feb dar is ia 
ar CU con g 4s___. - feb * ° < Did Col Tr Co certs.|----| ll Sé , S 
Fla Cent & Pen 1st ¢ 5s er Pe 100% - ‘am = Ry 85 85 Columbia Tr Co etfs... - vies ride el ~— iat meat 16| 1014 141, 
ist land gr ext g Ss_..--1930 J-J “77 "}104 * Nov'12 ~--- ----}] 2d fold 4s_—--—_-------- 1054) J-D costes So a ee ee 
|” Renita 1943] J-J| 102ig ___. 7 ’ ease. wes 10: COTO... necacanslasas Ig ly} i ’ oie! beet Aaa 
Ga & Ala Ry 1stcon 58.01045|J-J| 104° 10% Heb |14)----||101%s 1017a]| Wash Term! ist gu 3348_-.1945|E- gsi! Sale| 8380 "saal" "all git gant 
Ga Car& No ist gu g 5s_-.1929| J-J ~ 1102 - Dee "13 10212 10512}} 1st 40-year guar 4s____.. 1p45(F-A| 93i2---.(100 Sep “12|....\|* °° 
Seab & Roa ist 5s_______ 1926|J-J| 101% _--~/101%4 Oct '13 ---- ----|] West Maryland 1st g i8_-21952/A-O} |78!2_ 7912] 79 79 | 6 76 ‘80- 
Southern Pacific Co— 1 once noon Oat N Y & Pa Ist g 5s...1937|J-J| 105 __._|105 105! 12\| 1401 80 
Gold 4s (Cent Pac coll)_k1949|J-D} 9153 Sale| 91'2 91% va eo OE Wisesuineneda ipasih-O| --. Sits] 3 Jan ‘lal... 93° es” 
, dtesistered ~----__.... k1949|J-D| -.-- -..- 90 Feb "14 00 8 Hl Wheel LB tee ke atsdaitey| .. ... 1 Fo O...1.-. 
20-year conv 4s_....... g1929|M-S} 867% Sale} 86% 8814 ”337|| 86le 92 Wh ing & LE 1st g 5s__.1926/A-O) 10012 ..._/101!2 Feb ‘14 Tio 102 
20-year conv 5s ~--.227201934|S-D| 1021s Sale|102g 1028/1150 10215 Seaell Extent eos 80---1828 2-2) 88 ---- 9512 Nov'13)._-.| os 
Cent Pac ist ref gu g 48..1949|F-A, 92% Sale| 92% 93 i “ Re & Impt goid 5s___.1930/F-A] 92 -.--| 91 Feb'l4 soestioass Seee 
Registered ____-._____- 1949|F-A| 8912_...| 9412 J'ly ‘12 911g 9412]] HE Ist consol 4s______.. 1949|M-S| 79 7912] 7912 791) —3|| 75 4. 
Mort guar gold 3 }¢s_.k1929) 1-D 9llg 9112} 23\| as° Wick Winstone Sb 5S. 221922|J-J| 95!2g-.-_| 95% Nov'13|___| 80 
Ses 9 St L 1st gu 4s_1954)A-O 8712 871s| 1] 858 eri weteete S B 1st4s_.1960)J-J} 88 ----| 88 Feb'l4 ee |e eee 
GH&SAM& P ist 58.1931/M-N| 1025s ____|103% Feb '14 10318 103% Si Ag 50-yr 1st gen 4s__1949|/J-J} 87 Sale} 87 87101121) 85 =, 
Gila V G& N 1st gu g 58.1924 M-N ~~~ {102g J'ly ‘12 8 4 up& Dul diy & term 1st 4s '3L|/M-N| 8753 891s) 8953 Feb "14 “ll a oe 
Hous E & W T ist g 5s__1933/M-N| 10213 --__|102 Sep *13 a ‘ soe OF ST 
1st guar 5s red_______- 1933|M-N| 102 102 Jan '14|_--_||i0iie 102” lanufacturing & Industrial | 1 
H & TO 1st g 5s int gu_1937/J-J 108 Dec "13 ‘ Am Oot Oley f08-"--= 1925/A-O} 1014 Sale 101 10112} 30)! 973, 102 
Gen gold 4s int guar....1921/A-O} 93% Sale} 93% 93% “933, ‘O510|] Deb ot Oil ext 444s __--p1915.Q-F| 8igsalic| 98's 98's) 9]! 96 MOO 
Besaaeaer asta S| MEAG AES al 3] 0% 96H] Debate rac LS) RSG IS GLB 
zu EE ad 1011e 102 “ 5 Wlsce »).Vi- 0234 Sale | 1023, Q!)| oa 
Morgans Ht xo ee tart tetslAcO| 107% ----|106% rer sg) 110132 108, |] Amer Ice Secur deb g 6 -..1925/A-O) 88 see) es satd itll eau ee 
PE MOE Bis cnnsecnces 1920|J-J| 1071g --.-|10713 Feb °41 |10612 106%]] Am Smelt Securities s f 68-1926 F -A/ 104% 105 104% 1048) azilanni ane 
No of Cal guar g 5s___-_-1938|A-O ----|112 Feb ‘07 ars pb! Mfg g Gs_.__.- 1915M-S| 95. 99 | 96 Feb ‘14)....| c%y 10 
Ore & Cal 1st guar g 5s_.1927|J-J 1011s May’13| inne | 07 Ahread Ist col tr 482.21919/d-J| 92% 93%| 9312 Feb *14|_--_|| 93 +4 
So Pac of Cal—Gu g 58_.1937|M-N 10113 Nov '13 “222 Ii2-]]Am Tobacco 40-yr g 6s_2721944|A-O| 12012 --_-|1204 Feb "14)-2--| 1 I, 
So Pac Coast 1st gu 4s ¢g_1927|J-J GiteRop 1a. |. ot ee meeewweecncne 1944;A-O) ence <oc- 1116 Oct St pa | = 
San Fran Term! ist 4s..1950|A-O 8734] 873g Feb '14| geht ae "Re AS- ~~. 4 - ==. 1951|F-A| ---. 98 | 97!2 Feb '14)_~ || 97 (97 
Tex & N O con gold 5s..1943|J-J]| ---- ---- 96 Jan ‘14|_~ 2 . 8 tn mepreeetadt eiawateucacs Oo) EY | eee 953g J'ne'l2|.... | 97 = 97lg 
So Pac RR 1st ref 4s_.-.1955|J-J| 92! Sale| 92's = 9212/76 <. oo wial /ritg Paper ists f 5s.1919,J-J| 72 Sale} 72 72\4| 13/\68 78 
Southern— . ate 89% 931,||Baldw Loco Works Ist 5s.-1940M-N) 104 ~~. 103) Jan > ee Pa 
tas Gonnel ¢ S¢.........; 1994|J-J| 105g Salc|105% 105% sell102%4 1087 eth Steel Ist ext sf 5s_...1926/J-J| 99. 9912 98% 99e| Ball gate 100 
Registered _._____----. 1994|J-d| ---- ----100 Aug’13\___.||___ 105%] _,)St & ref 5s guar A-.--—. 1D4Z\M-N| 87% Sale| 8619 87% 151\| sist 877 
Develop & gen 48 Ser A__1956/A-O} 74s Sale} 7412 74% "53° Fer, |1Co eather 20-year g 58.1925/A-O| 9914 Sale| 98% = 99%s) 46. ae aus 
Mob & Ohio coll tr g 4s..1938\M-S| 83 Sale| 83 83 8 re one Lobacco g 4s_..... 1951|F-A| --.- ---- 971g Jan '13 ae aoe 
Mem Div ist ¢ 4%4-5s..21996|J-J| 104%4-.../104 Jan ‘14)__ || 804 83i2]{Corn Prod Refs fg S8_..21931)M-N| 942 95. | 95 05 | 3 oa gen 
8t Louis div 1st g 4s___-.1951/J-J| 84% ----| 84le 8435|" 75] |104 108 C at 25-year s f 5s... _... 1934\M-N| 91 9334) 933; Feb “ya! O4 9612 
Ala Cen R 1st g 6s_.~._1918|J-J| 1033 ---_|105% Sep "2 83% 84%] uen- Amer Sugar coll tr6s1918/A-O) 92, 93 | 92's Feb hal-- “ll cane Ga 
die Sag iat igsesaRial4-9] Med MA BR lL aan, weg e Tawfuur vows ber tosga-B) axils] 2" G60) 13] 
Be Da kacdasnetnseawee { | re 21 "1 ‘ - ca 44s_.10% -_ 8S8%g Sale| Ss SSlo 39)|| 
Atl& Yad ist g guar eaeet tT a lens 4 Feb'12)___.)\---. -.-- emg ys Baking Ist 25-yr 68.1936) J-bD 88!2 d0le yO S3ts | pf 
Col & Greeny 1st 6s___.. 1916|J-J 2 _...|10i153 Feb '14/~ 101% 1015s De comeonee g 3348...1942)F-A} 804 Sale| SU% = =—804] 1 > ™ 
E T Va& Ga Diy g 5s__-1930| J-J| 1043s -...|1048g_ _— 104g 104. 8 1015s Ge He oh gp ee 1952.M-S| 1051g Sale |1045, 1051s! 18 one 
Con 1st gold 5s.....--- 1956|M-N| 107% ~.../107% Feb '14 i05n io7aTl dll 8 Motors Ist lieu 832221915 A-O| 100% Sate |100% 100%) 44) "stp 101" 
E Ten reor lien g 5s___._- 1938/M-S| 100% ~..-|1051g J*ly "12 0514 107%]} 1 Steel deb 4 gs_------.- 1940, A-O| 88ig 89 | 58 a ie de 
Ga Midland ist 3s.----- 1946 A-O 6412| 641, May’13 ---- ----||{ndiana Steel ist 5s--2772 1952M-N| 1011g Sale 100% 101's|_ 36 S3i2 Sole 
Ga Pac Ky Ist ¢ 6s__.... 1922] J-J| 10753 ..../10813 Feb '14 ida” iosizil1 erect fend Ist 58... -.g1935|J-J| 100 ....|00 Oct "13! oes 
‘Knox & Ohio 1st g 68_...1925|J-J ~~ 77 }11012 Jan ‘14 as 1081 omer Co 1st con g 68_.1918/F-A| 1012 103's/103 | Feb 14-772) [01° 1037 
a5 prior Hen g 68.1945) J-J 100!g ----|1051g Nov ‘12 @ 110% oat Puen teen nen 2 1935-3) 79 80 | 80, Feb ‘14 =<-"1Pas Bile 
\ age gold 4s___... 945| J- S sean : heels : : 3 f Ss....- 929|M-S| --.. 6512) 65! 3510 ill ae 
Rich & Dan con g 6s_- ivi 523 1021, 101 Fob ‘14 10053 101 —— Steel Ist g Ss_.._. 1923/A-O} 9612 Sale| 96 ‘ 9iia 13] +4 or 
‘_ Deb 5s stamped.____. 1927\|A-O 10314 Feb '14 100% 101 st con 5s Series A___.__ 1950M-S| 78 Sale| 77!2 73 | 41i| 2 .m 
Rich & Meck ist ¢ 45....1948|M-N -e.cl 78 Sep ‘181. 10314 10315 A beg convertible 5s_._.1915M-S| 98 95!2) 98 Q8lq1 26'| 70 78!s 
Bo Car & Ga ist ¢ 5s_-__1919|/M-N Sale|101 101 ivi” 1027 lggett & Myers Tobac 7s.1944/A-O} 121i3 _-.|123lg 122191 5/120 7 12918 
Virginia Mid ser © 6s___.1916/M-S| 101% -.-./112 Oct ‘06 S li torilised Go (Pi ern 1951|B-A} 10014 Sale |100 1001s] 25) 96% 100% 
Series D 4-5s.._-._- 19211M-S| 101% -...|103% Nov'12\--~||"77~ 7777 orillard Go (P) 7s_.-----.1944)A-O| 1214 Sale |121% 10044 Tallataal sex * 
. Series E 5s-.-..-22-22.1026)M-S| 102! --7-|102 i Elem moulin Mase Decl aaa IeS1/F-Al 997% 100!9|100  aoors| - 7|| 14858 420 
¢ Series F 5s.....-.-.-.- 1931/M-S| 102% ....|104 Mch'l3|____|]--_. ~7~~ N exican Petrol Lidcnv 6sA_'21)A-O| 95g 97z| 95'4 Jan *14| 4\| 96% 100% 
, General 5s-........-.. 1936|M-N| 104g ....|1041, Feb '14 sage oes. eg Knam & Stpg ist 5s..1929 J-D) 93 94 | 93 Fe "tales 91 9544 
‘ Va & So'w'n ist gu 5s_-2003| J-J ~---|105 Feb ‘14 10212 10415} Nat Starch 20-yr deb Ss_..1930 J-5| .... 84 | Si% Feb ‘i4\----|| Sid gare 
*., 1st cons 50-year 5s_._.1958)/A-O 9112 Jan '14 10312 105 eos Tube 1st 5s_.___. 1952\M-N| 98s 993s 9933  99%| 5 | 8153 82lg 
W O & W ist cy gu 45._.1924|F-A| 901g -...| 92 J’ne'13 90% 9112||N Y Air Brake 1st conv 63-1928 M-N| 9812 100%; 98ig —_-9%| al oat ase 
¢ West N C Ist con g is-..1914/J-J| 100%g---/1001g 1001 ---. -...|| Railway Steel Spring— | "| 5 | oe 
Bpokane Internat 1st g 58..1955|J-J 8 ~~~ O8% Feb a 1001s 1001g Lasrone Plant lst sf 5s_.1921|J-J| 98 981s) 98 Feb 14! || 
fprer A of St L 1st g 4'%s_.1939|/A-O ___.| 10053 Feb "14 9834, 98%, R nter-ocean P ist sf 5s..1931/A-O] Q1lg 91%) 91!2 Feb ‘14 aseen 97 98 
4 1st con gold 5s_..1894-1944 F-A |10615 Feb '14 ose toate epub 1 & 8 Ist & col tr os_1934)A-O} 102% --~~|102% Dec °13)-2_- = 
' Gen refund s f g 4s____-- 1953\ J-J 9013 Feb "14 103% 1061s gaveaase bite S facwenace 1940, A-O| 93% Sale| 93 osal aallai” ‘aun. 
St L M Bge Ter gu = 5s..1930/A-O 101% Feb '14)7 85l4 9015 le Milling 1st 5S....1930.M-N| 89  .--| 89%, Feb “14 91 93% 
Tex & Pac ist gold 5s.....2000| J-D ~}102 1021 . 101 4 10154]] The Texas Co conv deb 68.1931) J-J| 105 Sale /104!2 105101 375 Seta S's 
2d gold inc 58........<0< q2000/ Mech 51 Nov 12 8)| 9912 104 once Bag & Paper 1st 5s-1930\J-J| -... 86 | 90 Feb "al. ._| 100% 106 
La Div B L ist g 5s_-_-- 1931\J-J wise MCW T(E Se ee 1930|J-J| ---- 89 | 91% Jan ‘'13|....||-"7" 77" : 
a. Min W & NW istgu 5s.1930|\F-A] .... ---- 10612 Nov ‘04|-27 7/772 27 o- US ed & Rtg 1st e680 T03i|J-3 === 86 | 87 Feb '14{-02-/ "4" “0” 
: ) BSt & O8..---- =~ 935) J- wees ‘eb’ see cons fg Ist ¢ 6s_..1031/J-J} ---. 20 | 20 Feb'14)-___|| -m 4 
Western Div ies ¢ pean The eens —_ ou 103% 10412 U 8 Rubber 10-yr coll tr 6s_1918 J-D| 10213 103 A i ee + + 
General gold 5s..._.222. 1935|J-D i0itel 98 Jan ‘14 ---- ---- Play pore (coup _.d1963.M-N| 102% Sale |102ig  103%| 308 |101% 104 
Sere at eae H5-=--AGDOIACO| te aa) Soy MPa i] Sie Salven Chom ash Spc Recivea YB) “Gog al foes 103") 2%], 8B" 198 
20 20-year 568.....ccancs 1927| J- 33 1 ’ ‘4 gy : S-yr_ 5s.1923)J-D)} 9612 Sale| 96! ‘ 7\| 
Tol P& WV ist gold qa-eoolaie 5-3 ++ os — ag 9534 Q8l2 we one, Mlectste Ist 5s Dec 1922)/J-J 101 Sale wits 1011 27|| 91% 98 
TolStL& Wpr lien g 3148-1925|J-J *Sil, 81%| 82 Feb ‘14 ---- ---- estinghouse K & Msf5s.1931\/J-J| 94 Sale| 94 94s 19 100!g 10214 
Goll tr gold 48-.------- 1950/A-O| 56 Sale| 56 58 58. 60 10-year coll tr notes 5s.21917/A-O| 971g ---| 97% 9741 Bi ty ov 
oll tr 4s g Ser A........ 1917| F- f Seb’ = | lj 4 4 
Tor Ham & Buff 1st ¢g 457 zhii946) J a) slg jane a +4 50 A Telegraph & Telephone | | } 
Ister & Del 1st con g 58.1928| J-D) 10112 -___|101% Feb ‘14 854 854]{/Am Telep & ‘Tel coll tr 4s_.1929 J-J| 83% Sale| 83% 89 49'| " 
ist refund g 4s....... 1952\A-O Ser -| 76 Jan ‘14\” 10012 10144 Convertible | ae 1936M-S| 94 96 | 95 Feo’'1: 85 89% 
Union Pacitic— 4 6 || 20-yr convertible 4}4s___1933,M-S| 9614 Sale| 96 "96123431 pant pont 
ist RK & land grant g 4s_1947 J-J3| 07% Sale| 9612 ov Chicago Lelephone 1st 5s..1923/J-D} ...... Y6!0! 243) Q4lg QOlg 
aqreuistered --..------- 1947|J-d| .... ...- 951 96 Ht oot “Eecleamea Cable 1st g 45-2397,Q-J| “8ilg ----| 81% Feb ‘14)_27_| "Sid, “Sits 
-year cony 4s. ~-.1927| J- 7% S 92 . stered ~-.......-... 20071G-31 con 31 i bate | 
BRO 900 Qh cccoscncned 52008 ib _ Tae oaa oon 90 93%]|Cumb’'d 'T & T 1st & gen 5s_1937 573 68 Sale =e cae © weclencs wane 
Ore Ry & Nav*:on g 4s..1946| J-D} .... 9212 93! 91 696 Rerstone 5 eoyone [st 58.1935) J-J|} 894 ----| 914 Sep 13 oe on 
Ore Short Line ist ¢ 6s..1922|F-A| 110% 1103,|11013 a1080 . 94 . etropo! Tel& Tel 1st s f5s.1918)M-N} 10012 100!9 Feb ‘14 soos eans eee 
ist consol : 5s......... 1946|J-J 1078 108 2 109g 11012}] Mich State Telep ist Ss....1924)F-A) 99 “99%! 99 99 1°""3 10033 10013 
Guar refund 4s_.__...- 1929|J-D 92° 928 tosh 308 " Y & N J Telephone 5s g-1920|M-N| 10112 ~~ .|103'4 May’11}.._- 9653 100 
Utah & Nor old 38-22-1926) 3-4 |108 May’1i GOW, OAH NY Relep ist& gen al d}4e1930M-) 97% Sale| 974 97% 20ll"O5" “sig 
st extende ee eee eens (OE MR eo Re 7 b IS ~—-—- == 937) J- _ 973, pod om 
andalia cons ¢ 4s Ser A.1955 Fa “93” Apr 13). .--- ----]| South Bell Tel& T ists f5s 1941 323 OB: Sale ons fo 4 Rs 
Consol! 4s Series B....1957|M-N --""! 93 ch'13 ace ----]| West Union col tr cur 5s...1938|/J-J| 96 98 | 97 97 ai 971g 100 
oe Ra es Ist eu 448-1034) J- J -.---| 94 Oct ‘12 Re eae Mut Un Tel gu ext $e-~~~ 1041 S-Ni So *s08 |108 g’nes 5) 86% oes 
st 5s Series A _.1962|M-N 97 >. secs mann S....1941|/M-N om) : 
962IM-N}_ 99% Sale! 99% _— 997 97% 10012) Northwest Tel gu 44s g_1934! J-J 874 pais 93 Jan ‘13 ~nee eee anaes 
MISCELLANEOUS BONDS—Concluded. 
Coal & Iron 4 
Buff & Susg Iron st 5s 1932 Miscellaneous 
Debentures 8... nsost aes Se 92 ....| 92 Feb‘l4 92 92 ||Adams Ex coll trg 4s 1948|M-S 1 
ae st y or vad gen 8 f g 5s...1943 Foal + Ala +f I Armour ee i real est4 }4s '39| J-D 93 ’ Sale 32% a3 15 orn 03 
DO caiadunn 19 “NI 105 ; mah 2 9812 nal ist 4s......1 - 
Qol indus tet & coll Sega. 193alP eal ee ~gq-|!07% J'ne 18 cane. eooll SLED canen ee ee iseeld-3) ab” sedi ce en lal a 
Qons Ind Coa! Me Ist 5s__.1935) J-D = F 79 7612 82 Bidgs 5s guar tax ex....- 1960|A-O| 88 89 | 88 88 sisy se 
Cons Coal of Md ist&ref 5s 1950|J-D 76 Feb ‘14 76 79 ||Chino Copper 1st cony 68_-1921|J-J seb liso Jen "nd... tee ts” 
Continental Coal ist g¢ 5s..1952|F-A eb '14). 89 89 ||Granby ConsMS& Pcom 6sA'28\M-N| 102” Sale|102 1021222 ieee 108 
Gr Riv Coa! & O ist g 6s_.1919)A-O)} _ “<*"li ae eo {nspir Cons Cop 1st conv6s 1922)}M-S| 99% 101121100 10014 oes = 
Kan & HO & 0 ies of g Ss.1951 J-J| 9313 94 9288 Dec h coos ccee iss Mercan Marine 448--~1922 A-O| 541g 5519| 5412 aul 13 oo 100 
ocah er ists f5s.1057| J - 5 , “<5 --- avigation Ist s f 5s...1929) F- , 
StL Rock Mt& P ist 5s...1955 323 Py opal Ae Sy 84 8512||N Y Dock 50-yr Ist g 4s...1951 FA “Tt ie SN aa os coer 731g 7713 
Tenn Coal gen 5s......-..1951|J-J| 10212 Sale|10212 103 77. +82 ||Niag Falls Pow 1st 5s..---1932) J-J| 10113 100 Dee ‘13 
Birm Div 1st consol 68...1917| J-J 108g 108. 981s 103 {Ontario Power N F 1st 68..1943/F-A| 94 05 | 94% 95 | 8 Olt 95" 
Tenn Diy ist g 6s.-..-- a1917\A-O 102, 10210 10112 103 |}Ontario Transmission 5s...1945|M-N} 90 89 ’ Dec'13 safes 
Con M Co tat aac 682-192213-D mS eee ee 101 10212]] Pub Serv Corp N J gen 58..1959|A-O] 90% 90%| 901g 90%) 13|| 882 O1— 
Victor Fuel ist 5 5s teractions 1953|J-J| __. “l'so May*t3l..2 77777 cone een ae er Ist conv 681921|J-J| 109% Sale|109%4 _ 109%| 10]|10712 1109 
oke 1stg 5s 1949/M-S! 931g 9310! 93's 931g] 4)| 9212 5 ]Wash Water Ning Bag Leet Be wen- 931g] 9214 Feb '14/....|] 9214 92 


























saint tallied 10313 Jan '14|.._.1]1031z 103i, 





> . 
No price Friday; latest bid and asked. a Due Jan, d Due April. ¢ Due May. @ Due June. A Due July. k Due Aug. o Due Oct 


p Due Nov. g Dug Dec. # Option sole. 








CHICAGO STOCK EXCHANGE—Stock Record. 


749 



































































































































































































































=— ae | 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales STOCKS Range for Previous 
the CHICAGO STOCK Range since Jan. 1. Year (1913). 
Saturday Monday Tuesday Wednesday | Thursday Friday Week, EXCHANGE 
Feb 28 March 2 March 3 March 4 March 5 March 6 | Shares. Lowest. Highest. Lowest. Highest. 
Railroads 
‘{o54. EP Beas BP. B Last Sale|18 Feb'l4| ...... mee 3 Ry ptshcom 18 Feb21; 20%Jan 31//......~.... Se ee 
52 *52 521g) *52 5219] *50 5212) *50 5212; *50 521s 15 Fees 62 Feb 28] 551gFeb 32/j..........]...... ause 
*20 27 | *20 27 | *20 27 | #20 = 27 Last Sale|23. Jan’l4| .....- Chlenee. Elev Ryscom100} 23 Jan 21} 25 Jan 19 241, J'ne| 30 Jan 
*70 885 | *70) 85 | *70 85 | *70 = 85 Last Sale|70 = Jan’14/ .....- oe eee 0} 70 Jan 21} 70 Jan 21 70 J'ly| 91 Jan 
*9212 93 *9212 93 *9212 93 *921, 93 93 93 —— 50/Chic Rys part ctf ‘1""...| 90 Jan 10} 98%4Jan 24 88 Jan | 102 J’ne 
321g 321g] 32lg 321g] B32lg 321g} B2lg 321g] 317%— 323, “B17. ‘32 1,210|Chic Rys part ctf ‘*2"°...| 27 Jan 8] 35 Jan 16 18 J'ne| 33% Sep 
"63, 74] $634 Tia) *7 8 *7 x Last Sale) 7 Feb'l4] .....- Chic Rys part ctf ‘‘3"’__. 61g Jan 14 813 Jan 29 5lg J’ne Sep 
*23, 2 = 3i %2%, 31 *3 Slo} *3 314 Last Sale|}31g Feb’14/ -..... Chic Rys part ctf ‘*4’’___ 2 Jan 14 4 Jan. 2 2 J'ne 453 Apr 
*15 191g} *15 191g} *15 1912] *15 191» Last Sale|17 a Kansas City Ry & Lt. roe 17 Jan15) 17 Jan 15 164 J'ly 37 Sep 
—— ae ees. Be Petes SO Tauaa oO Last Sale|}3512g Nov’l3} ...... Do DECeeksekeaRGl <did gaccew! dckhs ahdavs 3512 Nov 38 Oct 
*3lg 419) 831g 41g) %3lg 41o/ *3lp 41o Last Sale|41g Feb’l4| ...... Streets I Biable © L. 100 41.Jan 7 4igJan 7 43, Dec 912 Jan 
woe SO Piacee Se Faas - Mocaa me Last Sale|\25 Feb'l4| ....-.- 0. EE cossacun 100! 25 Jan 26) 25 Jan 26 25 Sep 45 Mch 
{ Mis~#llaneous 
*30 301g] *30 3012) *29 2912! *29 2919} Last Sale|3034 Feb'14| ....-./American. an___.... 100; 29 Jan 3) 34%Jan 23|| 2ligJ'ne| 461; Jan 
*92 9219} *92 93 *92 93 *92 93 Last Sale|\923, Feb'l4| .....- Do / OO} 8912Jan 2) 95% Jan 27|\e 81 J’ne| 1294 Jan 
> een eee. ee Last Sale|440 Feb’l4} ....-. American Radiator..100} 401 Jan 5| 440 Feb 16/| 400 Oct | 500 Feb 
132 1321g/132 1321g/*132 1321g/#132 1321, Last Sale|132 Feb’l4} ....-- Do , eee 130 Feb 13) 13412Feb 6!| 125 Dec/| 135 May 
*35 38 | 35 38 | $35 38 | 35 38 Last Sale|36  Feb'l4| ....-- Amer shipbuilding. .2100 30 Jan 9| 44 Jan 31 28 Nov! 55 Jan 
*s0 = 90 86 86 |] *80 90 86 86 *80 86 *80 86 100; 76 Jan 8| 92 Feb 4 78 Nov| 10312 Jan 
120 121 4*120 121 |*120 121 |*120 121 Last Sale|12112 Feb'14} ...--. Amer Telep & Teleg_.100) 118 Jan 2) 124 Jan 28|| 110% Dec te Jan 
40 40lg) #40 LL 41 41 oe wicca Ge a 42 43 300| Booth _——— com.100} 38 Feb 26) 50\4Jan 21 4912 Dec Jan 
*78 80 791g 7912} 7914 7914) *79 81 79 a 180 Do ee 100} 75!2Feb 26) 8412 Jan 27 73i2 J'ne 50% Jan 
46 491g) *46 4910) *46 4912} *46 4912 Last Sale|50 Dec’l3} ....-- Cal & Chie Canal (§.3) eet ee eae 40 J'ly 55 Jan 
5773 58 *57%, 58 *573, 58 58 58 58ig 5834) 58 58le 235|Chie Pneumatic Tool_100} 51 Jan 2| 60 Feb13 47\2 J'ne| 55\ig Sep 
212 215 [212 215 |*212 215 |*212 215 Last Sale|212 Feb’14/ ....-- Chicago Title & Trust 100} 212 Jan 13) 21212Jan 2|} 200 Apr! 221 Sep 
13634 136%] 13612 137 13612 137 13612 137 3a0).. Se Sons... uous 439| Commonw'th- Edison.100} 133 Jan 26] 138i:Jan 3 — Dee | 155 Sep 
*11 ll‘) *11 lllg) *11 11%) *11 ll\ Last Sale\12 Feb’14/ .....-. Corn Prod Ref Co com100 94Jan 9) 13 Jan 31 J’ne 1612 Jan 
ae <kgebveske Snel cate <teal eee Gee Last Sale|77  Feb'13) ....-- Do pref..... ulin Ol cts wawnesl fae wane "7 Feb 77 Feb 
96 96 9612 Q612| 963g 9712} O5lg 957s] 96 96 onwk. aes 116;Diamond Match_._..100} 9112Jan 2} 102 Jan 26 90 Oct | 110144 Feb 
*22 24 | 22 24 | *22 24 | $23 «25 Last Sale|25%g Feb’14} ....-- Goodrich yee) com_100| 25%33Feb 5| 26 Feb 4 151g Nov; 53 Feb 
105 = 10514/*105 10514/*105 10514; 105 105 |*105 105%g) ---.  -... 10|Hart Shaff & Marx are 10012 Jan 2} 105!2 Feb 18 94 lich} 1001, Deo 
64 64 63% 64 63 631g; 63 6312} 63 6312) 6312 64 475\llinois Brick -......- 5973 Jan 9! 70 Jan 30 58 Nov; 76!2 Jan 
Anke. acnelldnae, cues ae seek ae jane Last Sale}\110 Feb’14| .....-. Internat Harvester Go100 109 Feb 4/ 111 Jan 22/|| 100 J’ne; 115 Jan 
+ OS Be. a eee Last Sale| 76%, Tee'l4| Se ner SUR UEC LOOl 105 aascenl. soos unecan Tasecée eae-leckans Bene 
*130 134 [#130 134 |*130 134 |*130 134 Last Sale|13212 Feb’14| ...... National — acini 100) 123% Jan 14] 138 Feb 3// 105 J’ne| 130 Sep 
121 122 [#121 122 |*121 125 |*121 125 Last Sale\12114 Feb’ 14) iawn weed OS Di wssaneane 100} 12114 Feb 16] 12312Feb 4]| 116 Dec} 123 Jan 
158 158 | 158 158 158 158 155 158 | 157 157 171) Nationa "Gasbon. 2160 13412Jan 3) 161 Feb19// 113 J’ne} 137 Dee 
*116 118 asora ERG Gig «6287 Paccs. 187 HY Ges | 116%, rie) 9 Do ) ae 100} 115144 Jan 27} 118 Jan 23 Hits J’ly| 118 Jan 
*443; 46 | *448, 46 | *45 #45 7% Last Sale\44  Feb'l4! ....-.- Pacific os & E1Co_.100| 35 Jan 9| 47!2Feb 13 33 Nov; 63 Jan 
122 122 121lg 12 1213, 122, 122 12215 122 122 1217s 122 338) People’s Gas L&Coke.100; 121 Jan 3] 125 Jan 5|| 104 J’ne! 130 Sep 
*79 =80 80 80 | *80 81 81 81 81 81 sean Ske 50|Pub Servof Nolllcom100| 77 Jan 8} 81 Mch 4 65 J'ly| 85 Aug 
*98l2 99 v9 991o} 99 99 *98 99 99 99 ato émee 156 ee See 00} 94%Jan 21} 100 Feb 7 89% Dec} 10153 Jan 
ee | Me: 2 Rea, SS es 26 ce, Se 5 150;Rumely common....100} 13 Mch 2} 17%Jan 14 19 Aug| 69 Feb 
Gen Oe Iaaae Sa tewees +d * 35 Last Sale\35_ __Feb'14) wim Do eer 34%, Feb 14) 403,Jan 14 4012 Aug 973, Feb 
18534 18614) 185lg 1861s 18512 1851 186i, 18614} 18614 18614) 1851, 18514) 442 as | ae oum..00 181 Jan 3) 1931eJan 31 155 J’ne| 214% Jan 
123%, 12419) 1233, 12419) #1233, 12415 *124 124% Last Sale| 1247 Feb’ 14) wanna |, [oy aan ah Gp eaientnien @ 122 Jan 14) 12473 Feb 20|| 117 May)| 124% Feb 
$25 27 #25 27 $25 27 *25 27 Last Sale| 281g Feb’l4/ ...... studebak A Corp com. 100 2712Feb 3) 30% Feb 5 16144 Nov 34 Feb 
*S2 83 *82 83 *80 81 *80 81 Last Sale|86 Feb’l4) ...--- eee 83 Feb 3) 86 Feb 4 66 Nov 70 Nov 
10712 10712} 1071g 10712] 10714 10712 10733 10712) 10714 10712) 10783 10712| 745 Swift a Go Seen 00 104%, Jan 3) 10712 Feb 27 101 J'ne| 10773 Moh 
241 250 |*241 250 |*241 250 |*241 250 Last Sale\241 Feb'l4) ...--- The Quaker Oats Co. 100] 230 Jan 6] 241 Feb 24 195 J’ne| 280 Feb 
107 107 105 10512} 105 105 |*105 106 |*105 106 1*105 106 | 105) Do SAE 100} 102 Jan 6) 107 Feb 28 99%, J’ne| 108!g Feb 
149 150 148% 14910| 14912 15053) 149% 15014) 14912 150 14914 14912) 2,283|Union Carbide Co_-. 1001 140 Feb 9] 152 Jan 5'|'s142 Dec} 218 Nov 
Gaus: Ganal soe. Reel Geen <Uael Sena aeee Last Sale|lig July’13/ ...-.-. ee eee Ge a SRO chee axXuedal -coakceakue 1 Jan llg Feb 
Seu. Cor Se GO coce. ccecl ceases, geadl esas 5 sae nee 200|/U 8 Steel com.._.-_- 100) 5g Jan 3) 6712 Feb 13 | 50 J’ne 68% Jan 
112-112 | 11D = -1921g} 112Ig 11214] 112%g 112%) 112 112%) LL. 204|Ward, Montg’y & Copref| 109 Jan 3] 112% Feb 25|| 10512 Feb| 111 Sep 
*6 8 *6 s *6 S *6 8 Last Sale 612 Feb’ 14) Pees) Western Stone...... 00 56 Jan 13 612g Jan 14 | 9 J'ly 1413 Jan 
ee Ge ee erie aoe ae Last Sale\91% May'l3' .....- Woolworth. com___.- A, BPR Pepi see 87144 Mch! 112 Jan 
‘ . Dividend Record 
Chicago Banks and Trust Companies capteat |surp. «| 
NAME, Stock. {|Profits t; In in Per-| Last Paid. 
Dividend Record | (00s om/|itted.) 1912. | 1913. | dod. % Bid. Ask, 
Capttal |Surp. & —— —» 
NAME, Stock.t |Proftis t| In In Per-; Last Paid. Southwest Tr & 8} $200,0) y$30,9\Org. Jiuly & |'12. |V. ¢ 18.:120 125 ~° 
(00s om | tied.) 1912. | 1913. | fod. % Bid. Ask. Standard Tr& Sav; 1,000,0 ro Pe 6 |\QM Dec. 31° 13, 14168 172 
—— Stockmen's Tr & 8 200,0 57,9 6 J-J |\Jan. 14,3 145 150° 
American State..|w$200,0) §213,3 2%) 64w)....|Dec31'13 lew cy 182 Union Trust Co..} 1,200,0) 1,701,7 8 8&3e (QM Dec.31'13,3 lene oem t 
Calumet National 100,0 72,0) None 6 An jJan‘l4, 8 a West Side Tr & Sav 400, 36,0) 8&2e 12 |Q@M/|Dec.31'13 3 300 ... 
Capital State... 200,0 y20,6'Org. Jian. 27 |'13. |V.95, p. 1585 107 110 Woodlawn Tr & 8 200,0 119,1 10 10 Q-J |Jan. 14, 2) 223 228 \ 
Central Mfg Dist. 250,0 27,1|Beg. bius. Oct'7'12) V. 5, D. 944/152 156 | 7 
Cont & Com Nat./21,500,0/10,821,8} 10 ean Q-J |Jan. % 8 |293 as nd 
Corn Exch Nat..| 3,000,0) 6,467,6) 16 &8y| QJ |Jan. ‘14, 4 |414 . : 
Drexel State.---- 300:0| '145,8| 6 | 6 |Qu (Jan. ‘14,2iemi2ia Chicago Bond Record ne 
Drovers’ National 750,0 389,7} 10 10 | QJ |Jan. ‘14, 24/250 258 Fa | 
Englewood State. 200,0 63,4 8 8 Q-J |Jan. ‘14, 2 |179 185 > 
First National...|10,000,0)12,125,3| 17 17 |\QM)/Dec.31’ 13, 414|425 427 BONDS | 
First NatEnglew'd 150,0 247,5) 124%4|)10&3e |Q-M/|Dec31'13 Siem! 350 ... CHICAGO STOCK Inter- Price Week's B'ds Range 
Foreman Bros...} 1,000,0 623,3| Priviate Balink |-......-.. ites anaes EXCHANGE est Friday Range or {Sold Since \ 
Ft Dearborn Nat.| 2,000,0} 982,9 8 |QJ\Jan. ‘14,2 (260 265 Week Ending March6 period) March6® | Last Sale | January 1, 
Halsted St State-| 200,0) y28,8/Org. Njov 25 |1912)_.._.._. 128 132 i——| 
HibernianBk Assn} 2,000,0 1,248'0|Not pu |blished|— sele note (‘]) qq) | Bid Ask Low High| No.|\Low High 
Hyde Park State. 200,0 48,9| Beg. blus Aug/"12. |V. 95, p. 273./132 136 Am Tel & Tel coll 48....1929|J = Jj .... -...| 91 Feb "13)..-- cam: dant 
Irving Park Nat..|  100,0) 12,5) Orga|n. Feb\"12; |V. 94, p 465./118 120 || Armour & Co 4}49...-..1930|J -D} 92% Sale| 92% 927 ’s} 1) 80% 02% 
Kaspar State...-| 4000] 209:8] 10 |10&5e | J-J |\Jan. ‘14,5 |245 ... Auto Elec lst M 68.....- 1928)..... $70 74 8214 April’12)...-) .... ce) 
Lake View State. 200,0 Sut) acae 1%} QJ |Jan 14, 1%/108 111 Cal Gas & El unif & ref 5s 1937)M-N|t.... 97 961g May '12)..-.. cant: sae 
Lawndale State. 200,0 SO0s8l case 6 |Q-M/Dec.31'13,2 |275 285 Chicago City Ry 5s..... 1927|F -— A|$1005g Sale| 100% 100%4; 10) 991g 101 
Live Stk Exch Nat) 1,250,0 649,1) 10&2¢ 12 |\QM/Dec.31°13,3 [255 261 Chie City & Con Rys 5s.d1927|A - O}} 85 Sale| 85 851g | 2) Sllg 85% 
Mech &‘l'rad State 200,0 59,9| Beg. bjus.Aug/26°1/2 V 95, p 593/131 135 Chicago Elev Ry 5s..... 1914|3 - Jit 97 98 971g Feb’ + 9573 98 
Nat Bk of Repub.) 2,000,0) 1,451,2 8 8 | QJ |Dec.31°13,2 |204 206 Chic Pneu Tool Ist 5s..a1921/J - Jit 91 --.-| 93 Feb’14|....| 921g 93 
National City....| 2,000, 0| ‘768.4 6 6 | QJ \Jan. ‘14, 139/163 166 Chicago Rys 58......-.-.- 1927|F - A| 981g Sale| 98'g 98l2) 23) Q6lg ODlg 
National Produce "250, 0 118,2 6 6 Q-J |Jan. "14, 14|173 176 Chic Rys 5s..... series ‘A"|A-O/}t 93 Sale| 92 93 57) 91 94 
North Ave State. 200,0 122,7 7 7 Q-J ‘Jan. '14, 1%|158 162 Chie Rys 4s..... series “B"|J -D|¢t 80 Sale 79% 80 21) 78% 815s 
North Side St Sav 200,0 23,8 6 6 | Q-J Jan. "14, 14%|135 137 Chic Rys 48..... series “C”|F -A\~ 94 95 9S Dep *8bl<cusl ccc sace 
North West State 300,0 y63,6) 6 7 |}QJ\Jan'l4, 134)185 190 Chie Rys coll 6s...... IRIS @ BA) wane, dens) Ge GRR “Rb céssl dace “dade 
Ogden Ave State. 200,0 y11,0) Org. Njov. 27 |'12. |V.95, p. 1944)104 106 Chic Ry Pr m M g 48.¢1927|J - Jit---. 71 70! 704; 12) 67 TO 
People'’sStk Yds8t 606,0 133,4; 10 10 QJ Jan 4. 412m\260 ... Chie Ry Adj Inc 48...¢1927|Mayl|$ 50% 5212) 52 52l2} 43) 45 544 
Second Security... 200,0 23,3| Beg. bius Nov/1'11/V. 93, p. 1235) - “on Chicago Telephone 56...1923|J ~Dj| 100% Sale| 100% 101 6} 99% 10l1lg 
Security ........ 400,0| 176,7 6 752) Q-J |Jan. 4, = 250 256 Cicero Gas Co ref G m..1932|J - J\t 9613 98 9G%y DOC Bi cose! cccs nose 
South Chicago Sav 300,0 148,0 8 8&2¢e | Q-J |Jan.’14, 4m/250 ... Commonw-Edison 6s....1943|M- 10153 Sale} 1015 102 5} 101 102 
South Side State. 200,0 31,9 6 6 QJ |Jan.’14, 14/130 135 Commonw Elec 5¢...01943|M—- 8|$1007g 1013s) 101 1011s} 10) 10053 101% 
State Bank of Chic} 1,500,0) 2,802,4) 12 12 |Q-J \Jan. '14, 8 {393 399 Cudahy Pack Ist M 5s...1924|M-N/{100!g 102 10012 Feb '14/-.-..| 9914 1001, 
State Bank of Italy 200,0 54,4/ Beg. bius.Aug|19'1\2 V.95, p.623/134 137 Dia Match Con deb 68...1920}..... 105 -~--| 105!g = 1052 04 1051, 
Stock Yards Sav. 250,0 249,5| 10 15 |QM|Dec.31'13,4 |350  ... Gen Mot 6% lst L notes.1915|A — O|f 98 9 99% April’12)....] scce cece 
Union Bk of Chic. 500,0 170,5 6 6 |M-N|Nov'13, 3 |177 180 Int Har 3-yr 5% g notes.1915|F —~ A| ---. -~---| 99 July ’13)-..-] .... 1... 
Washinct’nPkNat 100,0 27,6 6% |10&3e | Q-J Jan. 14, 544m/225 _.. Inland Steel lst M g 6s_.1928)]-.--.| -2-. ----| 105!g April’l2)--..) .... ene 
Central TrCoofIti} 4,500,0) 2,161,1 8 9 QJ |Oct.’13, 235/235 236 Kan City Ry & Light Co 
Chicago City B&T 10,0 407,3| 10&2¢)12&1e | J-J |Jan. '14, 6 (300 310 || 658 2.2L lll ASiIM—Ni acon case] FO Ost "1B cecc] acce ecco 
Chicago Sav B &T} 1,000,0) 265,2 6 6 | QJ Jan. ‘14, 14/141 143 Lake St El—Ist 5g...... 1928|J - Jit.... 7 70. GOP Bolemse) cscs snne 
Chicago Title & Tr} 5,600,0) £2,886,9 8 8%| QJ |Jan'14, 23/212 215 Metr W Side Ei let “... F-A| 78's Sale 77 79 7| 773% 79 
Colonial Tr & Sav} 1,000,0 496,4| 8&2¢ (0) QJ iJan.’14, 2 167 170 Extension g 4s_......- 938\J —- Jit 75% 76!2) 76 Feb'l4|....| 76 76 
Cont &ComTr&8} 3,000,0| 1,769 ,2| Not pu/bDiished|—#e |e note ({]) @) Mil Ei Ry & Lt Ist g ba 71926 F=-A/t103 10412) 1047 Aprii'12/--.-] .... Coke 
Drovers Tr & Sav 250, 183, 10 10 | QJ iJan. ‘14, 24/265 ... do ref & ext 4343..1931|/J - J/} 94 9413} 95 Aoprii’l2|.... aiai Saami 
First Trust & Sav) 5,000,0) 3,732,0) None | None |@-M|Dec30°11,4 |... ... Morris & Co 4s-....... 1939|J = J|t 88 89 887g Feb'l4\.-..| 86% 
¥t Dearborn Tr&8 250, 31,5|Beg. Dius.Apr/3°11/V.92,p.929 |... ... Nat Tube Ist g 53._..... 1952|M=-N| ..-. «~.---| 100% May'12 ene0k tenn Sn 
Franklin Tr & Sav 300,0 130,5) .... | .--. | @J|Jan. ‘14, 1%|164 167 Nor Shore El Ist g 5s....1922;|A-O/t 99's ....| 99 Jan"14)/....| 99 99 
Greenebaum Sons) 1,500,0) 343,38) 10 10 | QJiJan. "14, 2%)...  ... do Ist & ref g 68...1940)/A-O/f 98% ....)| 98 Feb'l4/..--) 98 Q8lg 
Guarantees Tr & 8} 200,0) 56,4) 6 6 | J-J |\Jan. "14 334/140 145 Nor Sh Gas of Ill 1st 68..1937|F - Aj ---. ----| 9512 Sept '12)-.--) .... .... 
Barris Tr & Sav..| 1,500,0| 2,471,7| 12 |124&10e) QJ |Jan. ‘14, 7] |450  -.. North West Ei Ist 48....1911}/M=- S| -... -.--| 100% July ‘11}.-..] .... 1... 
Home Bank &Tr.| 300, 88 . blus.Apr] 10°1/1.V.92,p.1004)152 155 N W GL & Coke Co 58..1928}Q-M/|$ 98% -...-| 100 Sep'l3/--.-) .... 1... 
Diiinois Tr & Sav.| 5,000,0)10,663,0) 16&4¢] 16&4e) ¢ t. °13, 475 485 Ogden Gas 58.._........ 45|M—N{t 94% 957s! 95!4 Feb’14).... 
Kenwood Tr &Sav 200, 116,2| 7&26 7 QJ |Oct. "13, 15/180 185 Peop Gas L & C Ist 63...1043)/A -O/} .... .«.--| 115!g Sept °12)/-...) .... fle 
Lake ViewTr&Sav| 300,0 113,7 6 6 | QJ |Dec31’ 13, 14/177 180 Refunding goid 5s..... 1947|M=- S| .... ~...| 100lg Feb'l4j....| 991g 1 
LaSalleStTr&Sav} 1,000,0 302,2| Beg. blus. Majy‘10)........ 106 108 Chic Gas L & C Ist 5s.1937|J - J} 103 Sale| 102%, 103 23) 101 1 
Liberty Tr &S8av.) 275, 4,5|Org. Diec. 6 |°12. |......-. 175 200 Consum Gas Ist 5s....1936)J -D|{100 ~....) 100 100 1} 99 101%, 
Market Tr & Sav. 200,0 31,3\/Org. Siept. 5 |"12. v. 05, p. 593/118 119 Mutual Fuel Gas ist 58 1947|M-N/{100'g ....| 100lg Feb'14/--.-) 100 1001, 
Mere’ntileTr&Sav| 250,0 59,3|Beg. bjusJ"ly|1°12/V. 04, p. 484/160 165 Pub Serv Co let ref g 58.1056/.....|$ 93'4 93%) 931g Feb'l4j....| 901g 03% 
Merchants’ L& Tr} 3,000,0) 7,353,1} 16 16 QJ |Jan. ‘14, 4 |437 440 South Side Elev 4s....1924/J — J|t 917s Sale| 9Qlig 917% 2} 90 021g 
Michigan Ave Tr. 200, Ta sves & | Q-J\Jan.’14, 1/|130 135 Swift & Co lst g 5s...... 1914\3 — Jit100 ~...| 100g 100!, 8} 100 101t, 
Mi4-City Tr & Sav 500,0 126,3|Com.bjus. Ap|10°1 1.V .92,p.1004 208 211 Tri-City Ry & Lt coli 
Northern Tr Co..| 1,500,0) 2,931,9 8 8 | QJ |Dec. $1’ 13, " 815 822 trust lien s f 6s....... 1923|A-O} .... ..--| 981g April’12)....| 1.8 cose 
Nor-West Tr &8.| 2250.0) 176, 8 8 |J-J |Jan.*14, & |k260 265 Union Elee (Loop) 5s....1945)4 -O} .... -... ue fh ccce] ccoe © 
Ol4 Col Tr&8| 200.0) y52,2|)Beg. bjus.J’ne|l 11\/V.92,p.1537/115 120 U 8 Gypsum Ist g 58....1922)|M- 8 anes os eesel ecen 
People’s Tr & Sav 0} 241,90) 8 | ¥igk2e) QJ jJan. “14, 244/280 285 Western Elec Co 6s..---1022|J = J|ti00 1024 100% Dee'ls ecco] ese 66 
Pullman Tr & Sav 300,0 288,4 8 8 | QJ |Oct. ‘13, 200 ' 
Sheridan Tr&Sav' 200,0 50,4 3 6 |Q-J\Jan.’14,1lg 1152 154 Note—Accrued interest musit be ladded to all] Chicago priocejs. | 
* Bid and ask prices; no sales were made on this day. + Jan. 13 (close of business) for national banks and Jan. 14 (opening of business) for State institutions. % we, 
price Friday; latest price this week. § Sept. 11911. {] Dividends not published; stock all acquired by the Continental & Commercial National Bank. @ Due Des. 81 
b Due June. ¢ Due Feb. d Due Jan.1, ¢ Extra div. k New stock. | 4% of this is extra. nee ee to vote Jan. 13 1914 upon ——— capita) to $300,000, 
the additional stock to be distributed as a 20% stock dividend. V.97,p.1799. zSales reported beginning April 18. ¢ Dividends a ox . with 
payments Q.-F. ¢ Dec. 31 1913. e Ex 24% accumulated dividend. w Increase in capital to $400,000 authorised Sept. 24, a cash div. of 75% being paid 
connection therewith. V.97, p. 1000, 574. mIncludes ex div. s Ex-div. and ex-stock div.  \ assessment paid. » Paid 6% reg. and 1)4 amen an 
stock of $600,000 and 14% on new capital $1,000,000. gs Oct. 211913. y Oot, 22 1913 % 
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WEST SALE Sore | aor ay onl 97% Men 6| “glte Jan '9l| 190 Dee 00 Jan 
AND LO erie | oe Top & San wn ===101 131% Feb 25 179 Feb 12!| 35, Son |. tatetion 
KS—HIGH EST Wetnestey March 5 10 - EAlbany=-=-100 3 Yen a| 55 — 27|| 23819 ~—) sce 
STOC. Tuesday March 965 x on & nten... 4 100 a Meh 6 255 ven 13 A‘ he J’ne 714 Me 
4 93 ee __— Bost Elevat woe) 39% an 5 Tle Fe ; 571s ‘eb Jan 
Monday farch 3 7 }s ig Feb'1 89 ston E vell_. -100) 3 Ja 2 an 19 & Feb 45 Ji 
ee | eee | Ft 73, 985s "Fast Sale = 187 mee | 4 Maine-=22-100 a Jan 19| 60 ees S4le aac 168 Men 
é we f e ide ’ sepkiny Wve tise 26 > “4 Q 
Feb 28 97 | *9 10112 7 187le 82 Me eases 0| Boston & Provic El Cos- 60 hl de dan 15|| 162 § ‘ne| 10 Jan 
a 2. *101 712] 18 8212 Feb’ 1,16 oston burban 9 aaa 5} Ae Jan 15) 112 J’ 260 "eb 
97 1014 - 187s 82 170 42 ae n Sub cami S-| -- Jan 163 . *h 5 1 J’ly 22 Fe 
*97 - /*101 90 |*___ 82 ast Sale 3934 it Pee Bosto , se lec Cos 37 n 15} 6 Mc mee 1} 200 2c | yz Feb 
9714) 1 1011 2 *187 1 82 » L 43 Feb 73 Do Wore rE “S501 163 Ja 5) 106 Jan 24) 68 De 126 F 
om 10112| “inn 1879 82% will “ar gas e. Salepeos, : 36 ia al Boston A. yoo He 4 Jan 10) 20 Jan 28 r15, aus 8s cae 
nme 4 ~~ enn an. oooe- ---- i 20% Feb S2lp * 110, PR 
=, 84 _ 431g) ~425_ “43 #240 = *7 satedoe me hic. June By ieee “300 - Jan 4 120% tye d 4 + Dec 193, ex 
"83! 170 “43 “431g *245 250 *7 4 — Sale}G12 eet» capes a Deo honk ious. 100 1203 Feb 3 pad — on 7| 112 Dec 7 I — 
atin 44 | 43 a a 3 | +00 6 "| Last Sate 163 *o06 | 780 Fechbure: So amapa <5 'S ioe ft 14 Jan a4l| 63 Dee | 130 Feb 
255 "9 *60 338° 41 ast Sale 6 BE Fitehb Elec s -10 oP Eee oe le Jan 24)| on” en | ton eb 
"37° “15 65 9 dil 33907 La 04110 Jan’l4) . 114 oe 100) § 1 Fe 241 66 n 2) 0» Dec 17619 Fe : 
*7 *60 “% 41 164 634 1 200 4 1\Ga oref _ --- tif ab 77s Ja || 10% dec | 176 Mech 
65 G1 | ¥39 *162 612} 106 Sale|2 8 4 Do | i 100 61 Fe 4) 7 eb 6 50) De ee 
*60 339° 41 164 612 10 Last FL... au 74 ine Cent! Cos... 00 4 Mch 4) 112 F 30}| 150 Aug 5214 Jan 
“Gi | 439 *162 10 a 84 a ies * Main lectric ed .1 654 17) > Jan 25 A e| 16214 Jan 
---- 41 ‘> 9 164 | OSs none *186 = 1 &4 oof oo eat 8} E stamp 100 5 Jan 165 n | 3910 J'n YOly b, 
#39 ‘ *162 -|*1 4 oom S5lg  BBlp Sia let 05 Mass ref tford. 0) 105 Jan 10 30 Ja 1}} 1391» J'ne Feb 
164 lg. *186 . 85lg _|*] 8712 1 i East: De & Har 10 5? 4 27 ot 3, Jan 31| RO Ig ~| 150 b 
*162 *1¢ | #2612 00 i 1 ret'144 - 291 N H co oan} Feb 27; 163%. 5 || ie) iede 
phe 2% ‘ 2034|*12 1 95 Fe 301/N ¥ Ww HH. -1¢ 24 9) 163 Jan 5)) 5 >] Bile 
*10612 *186 90 Pp» 12034 871g 8712 95 Sale 6112, 4,301]! rthern paaciens, ° faa igJan { 85 Je b di] le i, Dee Jan 
> ee > . 2012 ~ f * — 5652. e > 2) 7 100 
*186 "8634 tos 12019) 1 7 87 . - 95 Last 9 Olle 6812 3|No Colony. ERR, 100 156 ‘oe 5} 130 Fe 923|| 67 *y'ly 
8634 24 | 120te 86lo| 8 95 sili 12 61 oa 6713 a 32| Old , t Seeeaen 0| 85 Jan 9 75 Jan “6 85 
2 4 O aS S19] ne tlan ific.__ 10 15 3| fo ich 6) | 
#119% 1 861g 95 |*_. 12 13 61% a nade 165 ---|Ru n Pacific ------ a ae 8} 932 \ i} 7 Jan 
87 ref 08 12 "B1% 62, Cote 4 #100 ios 24° ""Feb 4 --- 16 “— bike Nassa==7100 s7e Jan 8 I] 41 Sep a -- 
elit - 61le S74 6538 “16 8 rr io. eg ay +i oy orenas Sarg ood asreees- 50 57 Jan 22 SYlo syed oon 7 
6 61 *106 16 6 15914 Ja 33] West feececne 2 712 Jan 23)| Zlo 324. 
62 6614 0 35 165 2 a I 85 30 83 pre an 712 31); 2 ay o Jan 
) 6753 11 65 *20 91g} *] Sal 0 i 25 Do Tq Jz 3; 9 n 3 6 N 1181» J: “ 
67 *108 5 | 1 2 591g 1591g Last § *12 717% 56 ‘Chem .100| 47 Jan : 4 Ja 31/| 1 Dec 14 Feb 
165 | 168 16! 188% 180%] 125% 841 1S | Tite 1 6 eer loems | o1 Je val ag ee || 9912 Dee pHa hes 
rte 65 | 1 26 585g 15! #24 *120 72 3 Q3le Misce sul Chem. 100 2l9Jan “gl 22 an 2\| O8lg Dec 14019 Ja 
*160 1 4 ., poe 591g 15 R4lo 0 130 71 9 Agric pe Sat ti a 0 < “Jan s 1014 Ja 20') 103 Dec bs Apr 
26 *159 158 #8334 0 |*12 71 % 94 20| Amer Ee nnn ice-. 5 17 *h 6) 1 Jan 2 | 11014 Dec 2 sep 
160° 1603s 8314 84 *120 130 o3° 93 | oss ’ oa Be neu Servi 50 ripe RMB an 24)) 514 Dec 837s S 
*160 16 34] *8314 20 |*12 7014 3. «9 54 12 one s---- 0} 1 Jan 19; 24 Ji 4)) 1 May Jan 
» 8334 20 12 701g . 9 5312 4 Amer ee _1¢ 11 3) 12 ich 1 ie ee é 75 
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HAS, 6 95 23, 20 ~ 2 10314 . , 11lle ity on tad 2.046 okeas Snide 100 Jan | l4lo h 4| J’ne 04 Ja 
95l2 9 34! #215 2010) *2 10512 114 11219 12053 12 *12% 4 *’ 87|4mo Ler 88 L. 10} 15 an 20) 265 Mec 20|| 130 lay| 1 Sic Jan 
201g 21 105° 105 it Ite 120%| 12014 = “va Ps thd 20 str Gul & W rile wis Sen | 04s Foe 23|| SY ADE O58, — 
*2019 1 ‘ 12 1g 1203, 4 73lg 100 oF brer... nd..- 0} 2: Jan 02 \| 83 J’ne 20 Se 
10612 115 1 120! 1 5lg 65 ae aia Do n La 1¢ 291s. 2| 1 eb 17 6 J 221 - 
10612 11 203,) — 2% 7 65 *... Feb’14] . 10 Bosto llum_.- 00} 13% Jan 2 94%3 F 8 J'ne 12 Feb 
112 0 12 oe 72 65 100 Fe 11 East Slec Il =f I9 19 2) ¢ Ich 6} 9 Si Fe 
112) 1 12 = 76 4 100 5 17 50) Kast Ele a oo 0} ¢ Jan 9412 N 27|| 206 Jan 14 Sep 
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1201 "76° Ferg |e ¢ Last ee ae 705 ral E eee tes Jan : ol dene) Dec | 701, Deo 
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---- -- 712 *15 3 264% 44 1 1 Jassac Peace 10 3 Jan 8 n 30) 7 AD 9112 
*63 "me * i a 264 14 es ald do pre ~ vee Jan 70 Ja eal ast Ape 0 Jan 
a a *719 6 | *15 13 le 265 4619 14714 10114 04 I, Do tbhaler ne... 31l, n 19 Jan r 637 sc | 16 Jan 
8 —- # 13 261 1 O14 ¢ 272 Moergentbal lephe 100 lg Ja 30 24) 6 De 651, 
*71p #15 Blo 261 lo 147 Olly 1 94 41 V n Te Pow. 67)l2 Mch 3 9 Jan 2)| 127 ac | Se 
16 2%, 1 261 14612 119] 1 9414 1g 9412 nes) exicat Riv 100 24 Mc 69 J: 2b 2 9 De 18 
*15 . lo *12 4 ) 2 14714 10 2 9Alg 94 co = \ N ippi f aseae 0 2 ‘eb 9 1 Fe 7ii 14s yr Mch 
13 266 4619 1013, 1 9512 34 Feb -33|Mississ ref. _10 Tle Fe a! 14 an 27| 4lo Ay 108 
#1314 260 me 1013, 9414 *94 2165; F *14) .. 28|M P n. 0} 672 n 3 59 Jan 22} l4le "ne Jan 
2605s 7 147 1013, 94 931s st Sale Feb Do n Yar a 0 33 Ja 7 15 Jan aed | l J 2812 
260 4714) 14 1013 04 94 9314 Las Sale\3 R4 10 gg -—~ Tenino 100} 13: Jan 1834, a 5!) 101 Sep 284 Jan 
14714 1 1013, 935s| 9314 16 218 Last | 34 70 12\N E 3 pa 0) 151 n 7 17°3 Men )} 26 sep 2 Jan 
101%) 9353 § 9314 *216 3lz m1 7 3 1 Do hone. "ta te Se ooo See a 26. S - 
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*68i2 ® #25 70 14 13819 54 154% 18%, 107 2Q8lo 10 A. ladda 25) 53 “Jan 9 674 Jan 26)! 10212 
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3534 6714 0 | 4 17 2 4 88 212 15s] Fra Con ‘eee 16 Ji sb 16 lo Jan 3.0 5 
68 44 17 4 8 15s 1 2,240 nby nea. da 25 lo Fe — 20 4 J’ne ‘712 Jan 
6712 *434 171s ™, 42 8 3 st 1 61g "088\Gra Cana lidate 2812 20 ls Feb 4414 J’ 8 D 
440 17 417 1g} 3 23, 1g 12 6% 1,2 reene- ‘onsoli 10 35 Jan 612 F 21 J'ly 337%, Ja 
430 17 |* ae Se 8712 21s 11'2 84 210/G “geese 5) 35 Je n 10 95s Jan ae, & e Nov 
2 $19) 37g 3, 2 34 anco capes sence 25 'sJan 10 4 “h 6 5 J’n 446 N 
g a = 12" a2‘ iy "6s este 5 1 194] 205 roa — | a — ree 4 "2S yan | “je Feb 
‘ 4 ” 5 > Tee lve Aining... a a py e 20 261» 
88 2% *2le 12 1 64% 841g 85 371g 91 19%, eb, 14) . 25\ He na Coal_. 1 $4 Jan 3 514, Jan 1 lov Jan 
*21g 12 6%) 6 85 38 194 1 2812 F ‘50 5| India Creek coe 182. | Sheine | a N 514 
12 61s 8434 38 20 Sale 45 (Ct 2 land oe 25 1p Jan 4% 16 14 J'ne Ol, Jan 
Naty Bh Sete oan” So a7 satel eee Big 6 20) Is a n 3} i0ieJan 3g Now| 1 Jan 
6% 8434 812} #3! 20 2812 35 *51g 6 1 ale Co aes 244 Ja 3} 10!2 Feb 14 31g N . 5lp 
é 8512 3812 *1919 19] *27 50); 6 4 3 le Roy ---- 25 Jan 5lg 16 % Noy \y Jan 
85 Sle} 38 20 2812 *45—(C« *5l4 4 25\ Is oe... er... 2 7 J 2 Jan 16 1%, N vi 154 n 
le 38 #191, lo! #27 i : 61g —- uae 8 err Copp: pay: 41g Jan = Feb 27 No 2612 Ja 
2 Ba i 8 é i 82 ana Bee spec | Se fee f bee| 2 Abe 
#27 '50| *.4 @1 471 1p 8 21 *4 Lake opper.. es. 214. 9 eb 16 Ip 65 
2 ‘50 614 #46 S6tg 87 43, 4 66 Salle Mines. | Jan 241g F lov Jan 
* 45 mee 1 871» 2112 453 4% La lley -- 2 614. 5 b 18 38 N 19% 
. 6le 4712 7 *21 3 43, 9 821 n Va ponds Jan 14 Fe 3 ‘oe Jan 
*6 *46 *8 2119) 3% (434 433 Q 55] Maso Yonsol_. = 2185 7 . n 2: 3 212 
3 Alo 1g 87 2112 ] 43 41 91 % «O«5 865 Con o<-- 5 Jan 2 46 Ja 4 ne lg Mch 
*46 *86le Lo 434) 1 2 9 47% 31 5| Mass —a 1 8 353 Feb 12 J 91g 
87 Ig 2 #45 414 1 5 1 4 1,222 flowe ro... 25 Jan 165g 5 ov lp Jan 
*3614 212 43 7g 4% 1g 81g 5 31g *627| May Coppe a 42 8 {ch 714 N 8412 
211, 3 ‘| 38% 813 5 3% % «63 27) Mz mi ——- Jan 5% 2 ne} 384 Jan 
214 re, 434 4 9 5 33g 3 #234 $ 60| Mia + ~ "eae 5| 14% 14 sig Jan 2 21%, J 2% 
453 4% 378 9 9 5lg 35s 3 eos ese 1 + =~ pn d_ 17g Jan 9} Sis Ji b 4 May 34 Jan 
4 5lg 35s 31 7)- “Tl 317 bawk - lidate 25 Fob 303, Fe 4|| 99 ‘ne Jan 
4 9 Bly 334 Ig 31g 7 --- 1 Mo Conso er 614 5) 3084 F b 1p J 83g 
9 1 #333 —_ 2 23 % Llp £0 da Copp 5 an 2% Feb 4 r Jan 
9 5lg 3 Q 319} % «6 2% *1l4 3 Neva dian in 274 J an 23 3 AD 56 
Ble Ble 3%4 333 oP oe *2 1 438, 159 Arca eeaeede n 6 Ja ‘ne Jan 
*5lg #333 1 7 7, 227 lig 43% New Mine i 1% Ja 2 n 28 1% J'n 107 
4% 1 312 67g 227 * 444 ecee 875 ing “<<< 2s n 14 % Ja 4 Jan 
#43, 314 1 23 % 1% 044 “4% Bi) 8, Nipissi  epieenate ~ 90 Ja 6) 5% b 4 7\4 Dec 2814 
33, 1 74 2234 1% 16 “<3 5% 990) .N h Bu --- > ch Fe ah 67 "ne Jan 
31g 74 > lg 45 57, 4% Nort Pisszseneon . 812M 5] 64 7eb J’n 80 
3 71, lg 23 *1lg *44 1 5%, 3, 6%, $00 h La iene 25 n Fe 15 Jan 
*71 #2212 115 444 16 4% 4, 63,4 53 Nort Minin a 50 Ja 4 84 n 224 5214 Dec 22 
23 #1 1s 4414 16 43, 68%, Big 28% 290 S Onto toons 25 Jan 1 2073 Ja 54 5lg J’ne Jan 
#292: 1 4434 5g 16 4% ° 654 83. 281g 2 00} Oj Jolony.. re 5| 73 “eb 25 Feb 15% 46 
1 #4414 1 15 434 % 6%, 28% 2834. 2 1 Old Cc inion Co. 2 181s Fe 3| 68 b 14 0 Nov Sis Aug 
4414 73 161g 412 6% 7, 219 “Sl 1.620 See Uiwe 10 Jan 2033 Fe 5] 3 "ne Jan 
44 1 157% 41 653 7% 28%, #13, “—.. Se , ee - 60 0 “eb 2 1 J 1312 
16 1 612 28 8 2 15g 1 012 825 la - Coal_... 25 Jan 1 40 F 27h yee Sep 
“Sa ae oy, 7 oo aq 4 | "aig s3°1  “4s|Oereol Creek w.. 10) 17% — 2 “hee 16] 5 De 31 
4 1 6le 2878 28 2 *11, 2 3% 53 2 5 Pond ea “a 1 82 J 7 = Feb 16 21 Feb 35 Jan 
20°” 29° a 2t4)* *ils ; oY gs Si Bt 18% 19 147 Ray Consol Cony ‘tand- i a Jan 8] 20a, Feb oll 15 Nov an Feb 
214 *llg 4 7, 53 lly 8 191g % 63% 215 ary s d & Cop. 10 Jan 8 23 Fe 4 2 4 D Jan 
42 4 537% &% 8 191g 63% 3 St M Gol on 2612 o open 1% Ja 38 
2 53% 81% 1 64 lg 19 165 Fe seem n 2 ne Jan 
*1l, 4 81 lg 191g 31s #1912 Santa aoe = 20 Ja 3} 32 n 23); | 1 J'’n 6 
435 lg 54 1 191g 6 201 37% 105 on .. Beacoe BS n ay Ja 2 a 
41 52l, 8 191g] 64 1 37% Shann Acizo “a 57s Ja 2'Xe b 28 3 May 312 Ja 
219) 83 1873 64 2014 3812 2 337 uck- M & S_. 25) 2 n 10 3 Feb 23 3 2 
*5214 4 *81 19 4 201g 206 88 7 913%, 673 75\ Shatt: Utah M Wes 21g Ja 9 4 lo Jan 23) 50 Dec 43\, Ja 
"” tel oo 4 | 64 201g, 3912 1% 1% - sa;lsouth Utah M & 8 op 10 “2 < OJan 31 Stedel Se Joa 
191g 6 20 39 67, 2812 ee, Pace ton C 25 ich 80 Ja : 2 | Pp 
19 64 ol 39194 7, 2 673 2812 ; ecee Superi Bos ri 4 N 6 310Feb 4 512 J'ly 2% Se 
66 lg 201g #3819 *17,5 3 2815 Feb"! 255 ior & ae Mch 31p Fe 4512 v an 
*65 Olg} 201g 3912 73 2 67% «67, 281g 20 29 1, Super ne A5 > Feb 6 l'g Ma 114 J 
#197, 2 39 2 1% 67s 14 281s 9 1 2005 alate a 85s Jan 437 F bd 5 lg May Jan 
3919) *17, 614 #284 25 291»: 1 21g; 536  -_—- per... 50 3 Jan 9 233 Fe 7% ne n 
391g 2 67, 28le . 2914 2 2 1 1, 0) Trin e Copr Min. 46)e Jz 27 Feb 13 40 J'n 2 Ja 
9 67g 9 2833 . 293, 253 DBs 4012 4 , 19 Tuclamee Ref & 50 14 Jan 6| 14 eb 13 0 J’ne 4!; Jan 
6% “26's 30 “B9ig 29%) “29% ~~ = 4112 dig lg) at fhe ~ ag” sachet 5 a; Jan ard HE 9 Sep Jan 
9 . 1 2lg 401g i 50 5|U = one 834 Jz 10 Feb 21 %& 76 
ao 35%, oen| 712 rtf = 4. a SS aa 1,236 Utes-abes a i 10 “T? Meh | rs Feb 20|| 301 Pnel_ its 
0 380 % Allg dl 1 41y 4819 "828 Censo ote 8 % Fe 40 — 
30 , 2 1p 4 1 2 4813 3 h r Co. o 2 1g Jan 47% 24 - 
2lg = 25 41% “a 4 60 1 2 41 484 48h 2 2% 866 wees a resngones <5 a oo 8 114 Jan pald, 
ae “aa “a td an an 48% 48% hae te eo bots 10| Vietoria ot] “*y Jan 22 d paid. w Hal 
*41g *.50 ie] 4114 855) 48 2ig 1 *53 51 oma _. eas | v2 
mn a 4 1) 481g 4 2 lg} 11 ATgl 95: 1% 46| Win ine... _ ed. 
*.50 a) 414 833) 4) 25g 111, % 5 *}1, 24 lhe + abe 2 Unstamp 
ass fn] 2 ih iM rte) at “ta ae tk iat aa") iat Werbdaccccs 
481g 2\g + Ill, Silg §484 lly 4lg a 4 9 : vidao 
° Ill, 34) *541y ily 43, ) 95 Ex-di 
Py HERS sore da_ 8 | “os “hol _ito 
29) ¢. ividead, 
ite «i * "2.00 99] +05 0 Ex-stock divide 
8 *9 ~ a. 
P41 47 1 t pal 
47 #3, essmen 
47 1 6 Ass 
ices. 
| *.90 asked pr 
“"SBid aad 
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BONDS Ss] price Week's Range BONDS S| price Week's Range 
BOSTON STOCK EXCHANGE $s Friday Range or 3 Since BOSTON STOCK EXCHANGE 35 Friday Range or ey Since 
Week “nding March 6 =a} March6 Last Sale |S@&\| Jan.1 Week Ending March 6 Sa} Marché Last Sale | @&\| Jan.1 
Bia = Ask\Low = _-Htgh| No.\\Low High Bias Ask\Low ~— High| Nolin High 
Am Agricul Chem ist 58__.1928)A-O/} ____ ____| 993, Apr ‘13)_ ------.-]}General Motors 1st 5-yr 6s_1915/A-O} 10012 1007|1005g 1005s! + 20|/1005 10055 
Am Telep & vs “oll tr 4s..1929 J-J| 88l2 Sale| 8833 883, “41 8473 89%1)Gt NorC B & Qcoli tr 4s__1921/J-J} 9612 Sale| 957s 9653] 60) G43, 971g 
onverene e SOE cece wnina 103% Bich’13)_.__}/-.... 2. Registered 4s__........ 1921 2 963g Sale| 96% 96% 5|| 945g 96%, 
ear cues an ----| 0614 97 | 96 9614) 12]/ 95 991s] Houston Elec ists f gen 5s_1925|F-A, -...---_|___. __-_-_}----}}--. Te 
Feit Paper late fSegs1919 > | eee 72 Feb‘l4..../| 72 72 |[la Falis & Sioux C 1st 7s_..1917)A-O} -...-.__|117 Apr ‘O8|_..-||___. .__- 
= Zinc L & 8 deb 6s____.- 1915)M-N/ 100 104 /10312Jan "14/____/)100 104 |] Kan © Clin & Spr 1st 5s__.1925|A-O] _... 90 | 92 Feb 13]_.--||_-._ ____ 
Atch Top & 5 le geng 5771008 A-O| 954 96 951g Feb '14/____|| 931g 9519] Kan C Ft Scott & Mem 6s__1928¥1-N 1105, 111 /1105g 1105 2||1085g 111 
Aeneas « 4s....July 1995|)Nov| ..-.---- 85% Jan '14/____|| 8533 85%|/K C Ft S & M Ry ref 4s gu_1936|A-O} .__.-..- 7453 7514) 3|| 7453 7514 
tamped ........ uly 19095j/M-N} .......- 8414 Aug ‘13 a SaaS Kan C M & B gen 4s____-- 9349M-S| 85 ....| 85 Feb’l4/....]| 85 385 
9 Ser COBY GGiccccas LSGEIETE) ones sed 947g Jan '14!.___|| 947%, 947% Assented income 5s____- 1934)M-S} 75 80 | 76 Feb'l4/_..-!| 76 76 
Lo og SONY Dh cnccme Cople) ae 0014 Dec '13)_.__||____ -...]]}] Kan C & M Ry & Br 1st 5s_1929/A-O] 96 100 | 96%Jan ‘14/___. 9634 965, 
Atl Gu.f & W 18S Lines 58.1959] J-J 6712 Sale| 6653 671 33}; 631g 68 |] Marq Hough & Ont 1st 6s_.1925|/A-O} ___. __./115 J’ne’OS/__- |]... . - 2. 
Bos & Corb lst conv sf 68..1923|M-N/ ...- .-.- RS; ae See oe ae 1929|J-J| 961s Sale| 96 961gi 13)| 95lg 961g 
Boston Elev 3 ~yr g 4s8..-.. 1935|M-N] ..-- --.. 8312 Jan '14/___./) 831, 831d 10008 43466... ccccan Dee 1931) J-J| 954 -..-| 95% 954 5} 93 = 95g 
Boston & Lowe!! 4s.......1916|/J-J| 97%... ath Mob ’O¥)... |]... ---- Mich Telephone 1st 5s____- oh t oe) ee . 2 | | eee 
Boston & SOANRO 67480 000-~1 008 i ) es 1041; Oet ‘OS|__..|/.... ...- Miss River Power Ist 5s_..1951|/J-J|} 83 Sale| 83 84 9 1 85% 
| 2 ae O4SIT <A) once csee Oe Fee a salowae coed New Eng Cotton Yarn 5s_.1920|/F-A} ---.-.-- 80 80 2 83 
ur & Mo Riv cons 6s..___ 1918 J-J{ 101 ..../101 Feb ‘14)___.||101 10114] New Eng Zee Gh acunnc 1915)A-O/} 100 ....|100 Feb °14/.... $97 100 
aie 7 & Pow ist 5s_____ WORT OSE ciws QhuUaKes. cehccwe et See. PR PE EEE 932/A-O} 101 Sale/101 1018s} 14// 100g 101% 
Rap & Mo Riv 1st 7s Ht | ~on- «2--[10414 Feb 14)... 1/1041, 1041,]] New River (The) conv 5s_.1934|J-J| --..---- 80 Jan '14|...-|| 79 80 
Bent \ Vermt lst g 4s__.May 1920/Q-Fj -.......| 8412 9-85 85%||N Y'N H & H con deb 3 s_ 1956 ON | ectapataee acts: 75 Jan '14|_...|| 68% 75 
B & Q Iowa Div ist bene +t eres OO ee Cony 000.68. .acessaes pie ES | eee 17. Feb ‘14)....}/117 117 
, Iowa Div ist 4s__.._._ SUIS AME Kase once 977% 977g) 97% 977%s)|Oreg Sh Line 1st g 6s______ i922 Pt ana asus 1095g Jan '14/_.~.//10953 1095 
Denver Exten 4s________ 1922|F-A| 97% -...| 9814 Nov ‘13)_...|/____ -.__ Pond Creek Coal ist 6s ...1923|J-D} ~... ----/106!2 Feb "14|....//1051g 10713 
‘ | Nebraska Exten 4s8...... 1927|M-N| ~--.--.~-| 9653 Feb '14/____|| 9514 965s/] Puget Sd Elec Ry 1st Se....1032/F-A| -....... 88 Jan 'l4j....1 88 88 
Oe W OP GR, cccccacus CRIP! cance aeow PIE Bi coctswan down Repub Valley ist sf 6s__..1919|/J-J}] -...---. ee & ae eee 
c Illinois Div 344s__._.___- Ube) ee ey Bp St ep Savannah Elec 1st cons $§s__1952|J-J| ---.---- 704 DED “10) . ccnllenoe sane 
Ohic Jct Ry & St Vda 5s_.1915) J-J| 100% Sale |100\% te 4}| 98%, 1001,]]Seattie Elec ist g 5s___.__- 1930|F-A| 1001g _.__/10012 Feb °14)_.--}/100 100lg 
Coll trust refunding g 48.1940) A-O 83 83 2}; 81 Shannon-Ariz 1st 6s g....- 1919|M-N| 94 Sale| 94 94 9 
Ch Milw & St P Dub D 6s__1920/J-gj| -...--.- 107 J’ne‘13}..._||__....-.]|/ Terre Haute Elec g 5s..... SGRG SHO) anna dawn OF. RP WiinatBnscdé ance 
,Ch M & 8t P Wis V div 68__1920)J-J} ---.---- REPO TOD llcclliewnn ecad Torrington ist g 5s__..__. 1918)IM-S) .... o200/100% Moh'13)...cflecce wcce 
‘Oh & No Mich ist gu 5s_--1931 -N| 74 81 | 80 Dec ‘l3|_.--||_--..--- i|Union Pac RR & Id gr g 48.1947|J-J| -...---- 9514 Nov’13}_.--}}-222 col 
‘Chic & W Mich gen 5s____. 1921|)J-D;} 90 92 | 92 91 92 20-year conv 4s___...... 39ST 2701 conn 6oe< 90 FF “Bi cacchecnn cus 
Concord & Mont cons 452771920 2 et 2) ae See United Fruit gens f4%s__.1923)J-J/ 95% 96 | 9512 Feb ‘'14/_..-|| 9353 96 
Copper Range 1st 5s__.._. 1949;A-O; 85 95 | 95 Mch°13)_._-}/.... ... Debenture 44s. .-.... 1925|J-J| 95% Sale| 95 25i4 4, 92 965! 
Cudahy Pack (The) istg 56. 1924}M-N| -... ---- HO0%g AME TR. ole caa con: U 8 Steel Co 10-60-yr 5s Apr1963|M-N| 1023103 |102%s 103 3||1007g 103 
Current River ist 5s_.__.- Ce re OB FEF Piswastisendeged West End Street Ry 4s_...1915|F-A| -... -... 99 Feb'l4/....|| 98 99 
Det Gr Rap & W 1st 4s__..1946|A-O - 80 | 78 78 2|| 78 78 Re Sn 914|M-Sj -.-.-...| 997% Feb '14/__../| 997, 997% 
Dominion ou Ist st $0... 1 9812 Sale| 9812 995g 3}| 9733 9959 Gold debenture 4s_..... 1916}/M-N} ......-. ~| 9853 Jan °14/_...|| 9853 98% 
eT eee og 2 aes Sl Ul eee ft are: | ae “gs SO eee 
Fremt El & Mo V 1st 68s..1933)A-O} 120% ..__/12012 Feb '14/____||/12012 12019] Western Teleph & Tel 5s_._.1932|/J-J{| 961gSale| 96 97 93%, 993, 
Unstamped ist 6s_______ 1933iA-O} .... .... 122 Mch'12_...j|.... —o Wisconsin Cent 1st gen 46..194013-di ....-<-- 9353 Feb '12}....jj...--.- on 








NOTE.—Buyer pays accrued interest in addition to the purvhase price for all Boston bonds. 


= 


* No price Friday; latest bid and asked. 


4) Flat prices. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 















































































































































SHARE PRiICES—NUT PER CENTUM PRICES Sales ACTIVE STOC<XS Range for Previous 
of the Range Since Jan. 1 Year (1913) 
Saturday Vonday Tuesday Wednesday | Thursday Friday Week || (For Bonds and Inactive 
Feb 28 March 2 March 3 March 4 March 6 March 6 | Shares Stocks see below) Lowes: Highest Lowest Highest 
Baltimore 
105 105 105 105 olnt 105 |*10414 105 1047g 105 10414 10415 720|; Con Ges KI L & Pow.100} 103 Feb14/ 108 Jan 26) 101 J’ne/ 120 Jan 
%1101g 112 |*110 112 neeel SAD SEE seen saan] eee Lee 328 . ee 00} 109 Jan 3] 112% Mch 6} 101 J’ne| 120% Jan 
*164, 17 16 18 ‘ible 1512} 16 16 cone csant. 1 le 300 Sogseon dil tr ctfs__.100 131g Jan 3) 1912 Feb 2] 1212 Dec 25!2 Nov 
iene CE Mane OS Mie Oe SF Gi essa sacci*acee 30 Do pref tr ctfs_100 5612 Jan 7) 60 Jan 19} 56%2Jly} 68 Jan 
janes edad nee seek ance eeeet Ree 8 640eel bbe obnek ane. BEE .} weceas Northern Central_... 50} 115 Jan 22) 120 Jan 2} 10612 Dec} 123 Apr 
ee: en leat) Se. wacel SEE: couel anes. canal SR. cake 50 wonpanrd 2 Line...100} 17%Jan 6) 22 Feb 5| 1412J’ne; 21 Jan 
ae ee ee ne ee ee I ae i. OO AE cae 100} 46 Jan 2) 551g Feb 9] 41l2J’ly | 49!2Sep 
261g 2613) 261g 261g) 261g 2614; 2614 261g) 2653 27 27 2714; 4,219 United Ry & Electric. 50 241g Jan 7) 2744 Mch 6| 23 Jan 2753 Apr 
Philadelphia 
ee ee ees a Le ee ene pT) a ee a en 2 Feb 2 Feb 
$39 3912) *38 39 *38 39 *38 89 *38 39 *38 39 cabin American Railways... 50 37%, Jan 5, 3912 Feb 14; 37 J’ne| 749!2 Feb 
501g 50's} SOlg 5O0lg] SOlg 50%) SOlg 504) SOlg 50's| 50 501g; 1,031/| Cambria Steel_...... 50 47% Jan 9} 51% Jan 21; 41 J'ne| 5353 Jan | 
Ski aeaskchens Sbaal wane) ‘aka aaa) dak See. . deel keke adel bene Electric Co of America 10} 11 Jan15} 11% Jan 27| lluyJ'ly| 12's Jan 
531¢ 5314) *53 54 533, 537| 537, 53% 53% 54 53 245,' Elec Storage Battery. he 4612 Jan 5) 55l2 Feb 2! 42igJ'’ne| 54!4 Jan ; 
41 41 | *40% 4114] 40% 4112) 41 4119) 407g 4114] 401g 411} 1,028|| Gem Asphalt _____._ 00} 3612Jan 9] 4212 Feb10| 33 J’ne| 4273 Feb 
*79!2 80 791g 791s] *791g 80 791g 80 79% 80 79 9 457 Do BE wncesne 100 74% Jan 5) 82 Feb10) 70% J'ne| 78 ay 
12 12 *12 121g) *12 1212} *12 121g) 121g 1219] #12 1212 152 pegeteme Telephene. 50 11 Jan 3) 1312 Jan 15 93, J’ne 1312 May 
22 23 | *22 23 | *22 *22 2219 22 22 | *22 = 22ie 100}| Lake Superior Corp..100| 21 Jan 8) 234 Jan 31) 21 Dec} 3l1l2,Jan } 
®82', 8&3 *S2l4 83 *82 83 827% 827%} 821g 827%) 82 8214 296|| Leh O & Nav trctfs.. 50 82 Mch 6) 84% Jan 22) 81 J’ne Rat, Jan 
®75 75lg) 7434 7434) 747% 747%) 75 75 74% «75 745g 747s 147|| Lehigh Valley_...__ 50 743g Jan 3) 7813 Jan 24) 7053 J’ne| 84%, Jan | 
*19 20 *19 20 *19 20 *19 20 *19 20 S18lg 191g) ...--- Lehigh Valley Transit 50 181g Jan 3) 205g Feb 4) 15% Jan 237, Mch 
®33!s 331g] *33 331g] 33 33 *33 331g) *33 3312} 33 33 130 Do re 50 3012 Jan 3) 34 Jan 29} 29i¢J'ne| 371l2Mch 
55" 56 5534 55%) 55% 557s) 55 56 55% 56%| 55% 56 1,551 Pennsylvania BR.<c. 50 543g Jan 3) 57% Jan 31) 53%, Dec| 614% Jan 
44 44 431g 4414) 43!2 43lpi 43 431g} 431lg 4312) 43 431g! 1,060|| Philadel Co (Pittsb).. 50 39 Jan 6) 46% Feb 6) 37 J’ne| 50 Jan 
2634 2673] 267% 267g, 267% 267%) 26% 267%) 267g 27 267g 27 2,091|| Philadelphia Elect{].. 25 25% Jan 5) 2714 Feb 19) §2012 J’ne| {26's Deo 
1st. 181s} *18 184; *18 184} *18!g 184; 18lg 1814) *18lg 184 400}; Phila R T vot tr ctfs.. 50 18 Jan 23} 20ig Jan 15} 18 Ov; 28!2 Jan 
§24% 83 82%82? 82544825%q| 82% 82148 821g 8212) 82 82%| 8,070|| Reading...-........ 50} 82 Mch 6) 86lg Jan 23) 755s J'’ne| 854% Dec 
7 7% 7 7 7 7% *7 7% 6 7 1,005]; Tono Mining.... 1 6 Mch 6 7ig Jan 14 4 J'ly 7% Dee 
45% 4519} 4473 4473) 451g 451g) 45 45 45 45 44% 45 859|| Union Traction._.... 50 44%, Mch 6| 47 Jan 15} 41% Nov] 65ligJan 
83%g 84 83%, 84 84 84 841g 8453) 841g 8512) 85 853s) 1,234|| United Gas Impt.... 50) 824%Jan 5) 86 Jan 80% J'ne| 911, Feb 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask i BALTIMORE Bid | Ask 
Inactive Stocks Bonds i Ph & Read 2d 5s 1933 A-O} ..../____}Coal & O Ry ist 5s "19A-O 
Amer Gas of N J_..-...- Pe ae shies are all “and Ex Imp M 4s 1947. AD Coal & I Ry 1st 5s’20 F-A 
American Miling..... 10 . | erest”’ Terminal 5s g 1941 Le! -.-.|114 [Col & Grnvy Ist 6s 1916 J-J 
Amer Rys pref.......100) ...- 101% Alt & L v y fiee 4340'S3F-A ----|eee HP W & Bool tr 4s ‘21. a! --..| 984)}Consol Gas 5s i059... 
Cambria Iron........ 50| 431g, 44 ||Am Gas & Elec 5s '07.F-A ~.--||Read Trac ist 6s "33..J-J ee ee BE eae -O 
Central Coal & Coke..100} ..../....||Am Rys 5s 1917..... A ..-«|-<--}}Roch Ry & Lcon 5s °54J-J} ..../)---- Cons GK & Paige "35 J-J 
Po aa 100) ....}...-||Atl O Gas Ist sf 5s ‘60 J-J} ..._}..../|S anish-Am Ir 6s '27..J-J| 10112/102 Sonsol Coal 5s 1950..J-D 
Conso!} Trac of N J...100} -...|_...|}/Berg&E Brew 1st6s’21 J-J) ....| 99%)/S ‘d Gas & El 6s'26 J-D} ~~~.) 92'sf Fair & Cl Tr ist 5s 38 A-O 
Harwood Electric....100} ....|....|/Bethleh S’tl 6s 1998_Q-F/] 11619]____|/Stand Stl Wks 1st5s'28 J-J| ....|-...f}Ga & Ala 1st con 5s '45 J-J 
Huntington & B T.--- 50} ....|-...||Ch Ok & G gen 58 1919 J-J} ....| 9814||U Trac Ind gen 5s ‘19. 44 ---.|--..#Ga Car&N ist 5s g °29 J-J 
Preferred ......... duaime _.Con Trac of N J 1st 58°33) ....|..../|Un Rys tr ctfs 4s '49 _ 75 |....}Georgia P 1st 6s 1922_.J-J 
Imsurance Co of N A... 1 22igi 22%3!|Del Co Rys tr ctfs 4s8'49J-J| ..../____||/United ‘Cn Inv ist eail tr a So & Fla 1st 5s '45_J-J 
Inter Sm Pow & Chem 50} ...-_|....]}Edison Elec 5s 1946_.A-O} ..../_.../|| sf 58 1926_...... 7614|_...§G-B-S Brew 3-4s '51.M-8 
Kentucky Securities_.100} ..-.}-- Elec & Peoples Tr tr ctfs_| S4l¢: Weisbach s f 5s 18362-J-D 884%) _...§ Houston Oil div ctfs..F-A 
Keystone Telep, pref. 50| 57 | 8719 Fr Tac & H ist 5s *40_J-J| -__.|...-/|WiL-B G&E con 58 °55_J-J) 10214)... f Knoxv Trac 1st 5s '28 A-O 
Keystone Watch Case 100} ...-}.-.- pen 2 Ae halt 5s 1916.M-S) 98 |....|/York Rys 1st 5s 1937.J-D) -..-|-..-#Macon!.y&Lt 1st 5s'53J-J 
Lit Brothers. ........ epee ee Elec 1st 6s 1942 7M 1014...) Md Elec Ry ist 5s 31 A-O 
Little Schuylkiil----- 80] T222)222i]Interstate 40 1043---Fea| S9tq-2— BALTIMORE Memphis St ist 5s '45_J-J 
Minohill & Schuy! H.. 50} 57 |....||Kentucky Tra&T 5s'51F-A/| ..--/-.- Inactive Stocks Monon V Trac 5s '42 J-D 
Nat Gas Elec Lt & P--100 55 |_...|| Keystone Tel 5s 1935..J-J| 91 | 911g|Atlan Coast L (Conn).100) 251 (254 §Mt Ver Cot Duck Ist 5s.. 
Preferres saccuqece 00} 82 |....||Lake 5 hy inc 5s’ 24 6S conned Canton Co.......... 100) ...-|-...JNptN & O P 1st 5s°38M-N 
North Pennsylvania... 130 tseotiounad gs ‘14. ....|--.-|/Consolidation Goal. 22100 ---.| 9549N & A Term! 5s '29..M-8 
Pennsy receipts $30 paid. a ae Gen M 44s g 1924. me, .-..|....|/Georgia Sou & Fla....100j _...| 30 JNor&Port Tr ist 5s'36 J-D 
Pennsylvania Salt.... 106 |107 \|Leh V © ist 5s ¢ 1933_J-J| 10519)1 1st preferred....... --.-| 91 FNorf Ry & L 5s ’49_..M-N 
Pennsylvania Steel. 2100 .-..|---.||Leh V ext 4s 1st 1948_J-D)| 10019101 2d preferred.......100] -...) 80 [North t 44s 1925 A-O 
a 100} 64 Consol 6s 1923....J-D} 111 |..../|G-B- ay ~~ neem ly) 2 Series A 5s 1926_...J-J 
Phila Co (Pitts) 5% prf 50] 411g] 4212) Consol 4448 1923.._J-D} 101 /102 Bonds Series B 5s 1926__.-J-J 
6% cumulative pref 50] 44 | 44lg/) Annuity 6s_..... - J-D} 138 {1391 Prices are all “and tt Un Trac 5s 1997._J-J 
Phila German & Norris 50} ..- |... Gen cons 4s 2003__.M-N 9119) 92 interest” oto Val ist 5s 1941_._J-J 
Phila Traction....... 50| 83 |--..||Leh V ‘Tran con 4s ‘35 J-D} ..._|_...||Balt City 34s 1930.._J-J| v Fla & West 5s "34 A-O 
Railways General... 10 83%,|._...H Istseries A 4s1935_M-S| ___. 4s 1954-1955... Vario eab Air L 4s 1950...A-O 
Tonopah Belmont Dev 1 77s 8 ist series B 5s 1935 M-S/ 103 |.... | M- b & Roan 5s 1926._J-J 
United Cos of N J....100}] 228 [230 ||MarketStElist4s°55M-N; 95 | 95 Anacostia & Potom 5s A-O South Bound ist 5s..A-O 
United ‘Trac Pitts pref 50} ....|--..]|NatLH&P serB 5s ‘19 J-J| ~...|...-/|Atl O’st conv deb 4s._M-N U El L&P ist oY oi oe 
Virginia Ry & Power.100 ...-|---.||New Con Gas 5s 1948_J-D]| _.../....||Atl Coast L(Ot)ctfs 5s J-D Un Ry & El ist .9 M-S 
Preferred ....-. .- ...|.___]N Y Ph & No 1st 4s’39 J-J} ....|...-}]_ 5-20-yr 4s 1925... J-J} ....]....8 Income 4s 1949...J-D 
Warwick Iron & ‘eae 10 1012} 10%) _ Income 4s 1939...M-N] ..-../...- BSP&C ims 0748 53 F-A] 96 | 97 Funding 5s 1936..J-D 
Washington-Va Ry...100} ._._|_-.-.||/Penn Steel 1st 5s°17.M-N/ .__.|...-/|Balt Trac 1st 5s '29.M-N/ 104 |....§ Conv notes 5s 1914 J-J 
Preterred .ccaccacee \, — b--- People’s Tr tr ctfs 48.1943] 86 | 8 No Balt Div 58 1942J-D) 104 |_...] Va Mid 3d ser 6s '16.M-S 
'Welsbach Co... ...- 100} .. _}_.._]P Co 1st&coll tr 5s’49M-S/ 1004)... ms > Ry cons 5s '32_.M-N) 4th ser 3-4-0s 1921 M-S 
West Jersey & Sea Sh. 50) 5419)_..-]| Con&colltr5s°51 M-N| 90 | 901g) Ext & Imp 5s 1932 M- 5th series 5s 1926._.M-S 
; Westmoreland Coal... 50} 61 | 61!9/|Phil Elec gold tr ctfs_A-O} 102 |1021g)/Chas City Ry ist 5s'2. J-J Va (State) 3s new '32_J-J 
Wilkes Gas & lec....100) _._. ; ‘russ ctfs 4s 1949__J-J| 81te| 82 ||Chas Ry G & El 5s Pd Fund debt 2-3s 1991 J-J 
York Railway....... 50} 934} 1019] P & E wen M 5s ¢ '20.A-O} _...(104 |/City & Sub 1st 5s 1922 J-D West 7 C con 68 1914.J-J} 100 
‘ Preferred ........- 50! 33 | 33iei) Gen M 4s¢1920.._A-O} 22 }_2 2. City&Sub (Was) 1st 58 "4 Wil & Weld 5s 1935...J-J) 105 
© Bid and asked; no aales on ths day. *#Ex-dividend. || $15 paid. a $17 iy paid, 22's paid, 
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s a relegraph and Telephone| 8.4 | Ask |\Indus: and Miscell—(Con)| Bid | Ask 
Volume of Business at Stock Exchanges ¢ Ammer Peles & Cabler.-100| 55 | 60 ||Am Steel Fay 6s 1935.A-O] 1001;,104 
e Central & South Amer-100| 108!2|109 |} Deb 4s 1923_......-- F-Al 72 | 75 
Comm’! Un Tel (N Y)---25} 100 {110 ||American Surety...-.-.- 50} 170 |180 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Eapire & Bay State Tel. 100 60 | 72 ||American Thread pref.--.5| *3 5 
DAILY, WEEKLY AND YEARLY. Franklin .....-.------- 100| 40 | 50 ||Amer fypefounderscom.100} 41 | 421g 
e Gold & Stock ‘Feiea 100 110 |120 Preferred .......-.-- 100} 94 | 98 
Stocks. Railroad, e Mackay (‘os—See Stk Ex |list | Deb g 6s 1939 caaene MeN at" “a 
Week ending &e., Siate U. 8. ¢ Northwestern Teleg..--/ 50! 105 . Amer W riting I aper....100 10 4 15 4 
March 6 1914, Shares. | Par Vatue. Bonds. Bonds, Bonds, Pacific & Atlantic.......25| 65 | 7 Barney & Smith Car com 100 75 
| e Pac Telep & Teleg pref. 100) 8712 jt Preferred .....------ 100 “ga*| as 
Saturday ...... a----| 165,955] $14,786,550! $1,796,000] $22,000| -....- Southern & Atlantic....-2 25} 80 | 95 || Bliss (E W) Co com.....- oo) a5 {198 
Monday... 98,131] 8,611,000} — 1,692,000 41,000] .....- Short Term Notes | | Preferred) .-...------- or) san lace 
Tuesday ..... 124,137| 11,123,325! 2,461,500 144,000) sascas Amal Copper 5s 1915..M-L) 100%3 10058)|Bond & Mtge Guar... 100} 285 (292 
Wednesday .... 202,283 18,355 Bs 1425} 2,677,000 133,500] $3,000 || Amer Locomotive 53 1915 J-J| 997s 1U0!4|| Borden's Cond Milk com.100] 115 l 16 
Thursda 325,264] 30,192,300! 2,494,500 210,500 6,000 OT are J-J} 9954)100!2]|_ Preferred -........-- 100} 108° |109 
Sriday -.-..-00 405,841] 37,253,309! 3,302,500} 160,000, 8,500 || __ 5s 1917 ----.---.---- J-J| 9919 100!g||British Col Copper Co--..5| *15s) 1% 
<< eapitatnaamaae i, : . casnnastaliabia ; Balto & Oblo 58 1914___J-5| _ 8 sata | awe —~ com......- tes | Pe 
‘ 329 590! § 9 ) < ,500 || Bklyn Rap Tr—See N ¥ Stk x lst. | eferred ..........-- Of a + 
Total ~.---------- 1,321,611 $120,322,500 a $711,000! _$17,5 Chee & Oho 4%s 1914__J5-D ’ ; 100! i) e et _ + eae 100 na “an 
| e 53 1914___J-3| 97 | 98 ||Casualty Co of America.100 2 
Sales a Week ending March 6. | Jan. 1 to March 6 eo pt dey bar A-O| 100!s 1003s, ( ellutold eae 100} 130 {132 
New York Stock —_ _ / Coll 5s April 1 1915..A-O| 9912 1007%%)!City Investing Co....-- 100} 28 33 
Exchange. 1914. 1913. 1914. 1913. | 5les Oct 1917---.-_- A-O|} 991/100 I Preferred .........-- 100} 90 {100 
lG may [Stk hex! sist |'¢ Claflin (HB) Cocom..100) 70 | 72 
Btocks—No. shares...|_ 1,321,611! 1,683,431 17,464,610 17,196,036 || Hocking Valley aie it Men 9934) 10034) é ist wameed. neues 100} 80 | 85 
Sor $120 322,500, $148,557,050! $1,543,270,805| $1,575,670,000 | i Cent 4448 1914....J-3} 1004] 1¢ VN 2d preferred........ 100} 80 85 
Bank =, POP. wens asccanes $5,300 $189,700 $25,000 | Int & Gt Nor 5s 1914__F-A| 97 | 9712) \C suet, Peabody & Co—See —— my 
Bonds. ” Ss | t 15_.F-A + 1001g} | ¢ ‘onsol Car Heating. 100 
Government bonds... $17,500 $7,000 $106,500 $285,500 4 spreyyrt* M12. M-S|/ t |Continental Can ee 34 | 38 
State bonds .....-.-- 711,000 294,500 14,009,500 4,087,500 || Take Sh & Mich So 4les_'14| 10 0 lidoi|| > Pee 100} 88 | 91 
RR. and misc. bonds.| 14,423,500) 11,128,000) = 158,158,000) 109,667,000 }) Ninn & StL g6s1916..F-A| 9712) 98 ||¢ Crucible Steel com..-.100| 1612 oat 
- at Mo K Tex 58 1915.M-N| 97 | 98'4]|_ 6 Preferred .......... 100} ---- 4 
Total bonds._....- $15,152,000! $11,429,500! $172,274,000] _$114,040,000 on ces Hh Si igid-4-D| 97_| 978i||Davis-Daly Copper Go...10| 1%] 2 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA ¢N Y C Lines Eq 58 1913-22\0 4.65! 4.40) /duPont(i1) de Nem Pow 100) 132, |134 
EXCHANGES 4\%s Jan 1914- ~1925...J-J|) 4.65) 4.40]! e Preferred .......... 100; 87!2 
- : 434s Jan 1914-1927_-_J-J|) 4.65| 4.40/| Emerson-Brantingham..100| 20 | 28 
{ N ¥ Cent 4198 1915 ...M-N 9912| 100!3| 1 PROMO ccascncacac 100} 70 | 75 
Week ends o— Famassignia. 58 Apr 21 1914 ..__A-O21 10's) 100 ‘s|| Emplre steel & fron com 100) | -35°| 8 
eek ending &t L & S F 5s 1913 opt.J-D} ----/--.-. PIORTOG dtacscuoces 10 2 
March 6 1914, Ltsied | Unitsted; Bond Listed Unlisted Bond 6s Sept 1 1914 “a pve iaedegs General Chemical com. ia Ss) 
Shares.| Shares. | Sales, Shares. Shares. Sales, Seaboard Air L Ry5s'16 M-S oa = lla : spear i nanoe a 100 et 1092 
+ } \ outh Pac Co5s J'ne 151914 Ol4 t9||Goldfield Consol M ..... 0 “4 a 
Saturday........... 6,645] 3,208) $25,800) 2,150) 13,713) $42,900 || Southern Ry 5s 1916. F-A| 100 |100!s||t Hackensack Water Co— | 
MERERT ccncccesece 6,689] 8,960) 28,000) 1,383 1,939; 34,900 5s Mch 2 1917_.__- M-S2} 99 | 9944|| Refg4s3'52 0p 1912_..J-3| 84 | 86 
cy a 9,866] 14,379 48,500 2,361 1 :177| 22,600 || West Maryland 53 1915_J-3| 95 | 98l9||/Hale & Kilburn com... 100] 30 | 35 
Wednesday.......-- 12,237 19,486 77,800 6,733 4,179) 98,100 || Westingh'’se El & M 68 1915} 101'4/10i!9|| 1st preferred_.....--- 100} 80 | 90 
Thursday .......... 10,041} 10,776 55,000 4,804 3,858 61,475 5% notes Oct'l17—See N ¥|Stk Lx list}|| 2d preferred. _....... 100; 80 | 90 
Friday -..--------- . 8,028 9,153) 46,100 4,145 13,246) 86,800 Railroads | | Havana Tobacco Co....100) : s 
heer: 2 ¢ Chic & Alton com....-. 100; 10 | 13 |) Pteterred .....<ccace 00! 
a re 53,506 65,962! $281,200 21,576 38,112! $346,775 | py te hae EAE te 100} 1212) 19 lst g 5s June 1 1922__J- DD) f 63 67 
- m e Chic St P M & Om.-.-..100) 14 4 — -Jor 1es Jewell Milling| 99 |101 
; i « itjiaa @ Pretecred ..... 2.4.4. 100} 135 |15¢ st 6s 1922... .......M-3 
Inactive and Unlistea Securities ¢ Colo & South com22222100| 23 | 25 |\Herring-Hall-Marvin”-100| 6 | 18 
ée lst preferred......-. 100 54 56 ||Hoboken Land & improve’ t 
All bond prices are now “and interest’ except where mari:ed ‘f” | @2d preferred........ 100; 40 | 48 [st 5s Nov 1930___...M- -N| 100 |--20 
|eDulSS & Atlcom_...100) 4 6 ||Hocking Val Products..100| 312) 5& 
Street Railways—(Con ) | Bid , Ask e Preferred ...._...._. 100} 9 | 12 | let 2 6-1961.....--< 25 38 | 43 
Street Railways Bid | Ask||United Lt & Ryscom...100) 81 | 83 @N Y Chic & St Lcom..100} 35 | 39 |/¢ Ingersoll-Rand com..-100} 120 |.... 
lst preferred... ..- 00} 7712] 75lg ée lst preferred....... 100} $2 ;....]| e Preferred _......... 100} 92 |.... 
New York City 24 preferred.......«<.« 00; 74 | 76 é 2d preferred___....- 100| 53 | 85 ||Intercontin Rub com_..100 712] Sig 
Bleeck St & Ful Fy stk..100} 23 | 26 || United Rys of St L— Northern Securities Stubs._| 103 (105 || Internat Banking Co....100] _95 |100 
Ist mtge 4s 1950....-- J-J| 68 | 75 OGMMIOR. ocssccansce 00) ----| 12 Pitts Bess & Lake Erie...50| *28 | 30 || International Nickel-...100| 11612)1171g 
B'y & 7th Ave stk.....- 100} 173 |182 O PINE. ccccscces 100) 38 | 38lg ele 50) *5612! 601¢)| Preferred -.._... 22. 100} 105 |106 
2d mtge 5s 1914._.... J-3} 9934/10012!|Wash Ry & El Co...... 100| 87 | 88 é Railroad Securities Co— | | International Salt...._- 100 3 4 
Broadway Surface RR— PINTO cccccaccncs 100) 87 | 88 lll C stk tr ctfs Ser A...-- 75 | 80 jt Ist g 59 1951_._.___ 2 3 A-O\f 50 | 52 
| er J-3} 100 |10212)) 49 1951............. J-D) 82%) 83'4 || West Pac Ist 5s 1933..M-S| 658!2' 70 |‘international Silver pref. A100 115 [125 
Cent Crosstown stock..100) ...-| 10 || West Penn Tr&WatPow es w---| 2014 |! Standard Oil Stocks Per |share|| 1st Gs 1948_......_... j-D) = 110 
lst mtge 68 1922_...M-N| 99 |-.--.|| Preferred ........... 100} 62 | 67 || Angio-American Oil new.--| *17 | 171g |Internat Smelt & Refg- “r00| 4 110 
Christopher & 10th St stk100} 120 |135 || Electric, Gas & Power Cos Atlantic Refining....... 100} 700 (710 |\Kelly Springfield Tire ..100! 60 
Dry Dock E B & Batt— New York Ctty | Borne-Scrymser Co-__-_.- 100; 300 {310 |} Preferred ........... 100! 130 140 
Ist gold 5s 1932....- J-D} 9912)10112)| Cent Un Gas 5s 1927....J-J| 102 |104 || Buckeye Pipe Line Co...50,*156 [153 ||_ Debenture 4s 1951..-A-O}/ 77 | 80 
Scrip 5s 1914........ F-A|/ 30 | 35 |\e Kings Co El L & PCo.100; 120 {121 Chesebrough Mtg Cons.100| 670 |6830 |, Lanston Monotype...-- 100 _83!2| 85 
Eighth Avenue mock... 308 280 {310 ||New Amsterdam Gas— Colonial Oll........... 100| 118 |123 |,Lawyers’ Mtge Co_____. 100 195 |200 
Scrip 6s 1914........ F-A|/ 99 |10019|| ist consol 6s 1948____. J-J| 101 |103 || Continental Ofl........ 100] 258 363 Wh. high Val Coal Sales_..50) 185 |105 
42d & Gr St Fy stock...100| 240 (280 ||N ¥ & ER Gas ist 58'44 J-J) 102 |104 || Crescent Pipe Line Co- --50! %55 || Manhattan Shirt______- “100' 45 | 60 } 
424 5t M & St N Ave Consoi 5s 1945....... J-J} 9912)101!2 || Cumberland Pipe Line..100| 55 60 i eae 100° 98 |1031g 
| 1st 6sextat5% to'40.M-S//..--|~---/|N ¥ & Qi L & PowCo.100} 45 | 55 || Eureka Pipe Line Co.--100, 300 |310 j/Manhattan Transit...__- 20; °1 lig | 
\Ninth Avenue stock....100} 150 {170 || Preferred -....._.... 100} 70 | 80 |! Galena-Signal Oil com..100} 175 |185 ||Mortgage Bond Co_...- 100! 97 {102 J 
‘Becond Avenue stock...100} --- 3 ||\N Y & Richmond Gas...100) 25 | 35 i... | es 100! 135 |140 |\¢ National Surety ______ 106 180 {200 , 
} Consol 5s 1948 ctfs..f-A|/ 20 | 25 ||North’n Un Ist 5s1927.M-N| 99!2/102 Indiana Pipe Line Co....50|*132 |136 ile New York Air Brake..100) 6U | 65 
eSixth Avenue stock....100} 113 |116 ||Standard G L lst 58'30 M-N} 101 {105 National Transit Co.....2 25| *41 | 43 |\¢ New York Dock com_.100 5 | 20 
(Bou Boulev 5s 1945....- J-3} 812/100 Other Cittes. New York Transit Co... 100) 304 (310 © Preterred .........<. 100) 2434! 42 
80 Fer Ist 5s 1919__._.- A-O| 90 | 98 ||Am Gas & Elec com.... 50) *82 | 86 Northern Pipe Line Co..100} 113 |123 ||N Y Mtge & Security_..100) 169 (165 
Tarry WP & M 6s '28_.M-S// 75 | 80 | Co ee 50) *48 | 49 OMG Ol GO. cc cccanncs 25/*165 {170 ||N Y Title Ins Co______. 100) 8O | 90 
138 & 29th Sts 6s '96ctisA-O|/ 7 | 16 | Am Lt & Trac com-....- 100| 355 1357 Pieres Ol) Corp ....<.<.-«< *102 |106 ||IN YT ransportation.____. Oo] °%5 5 
(Twenty-third St stock..100| 240 |280 || Preferred -.........- 100} 106!2/10812 || Prairie Oil & Gas__..... 100' 565 |570 ||Niles-Bem-Pond com...100! 71 | 77lg 
Union Ry list 5s 1942__F-A} 101 |---- | Amer Power & Lt com..100) 71 72 Solar Refining......... 100} 370 |380 ||Ohio Copper Co_._______ 16 #14 1] 
Westchester Ist 5s '43.J-5) 90 | 93 || Preferred -........-. 00) 82 | 83 || Southern Pipe Line Co..100| 232 |236 {|e Ontario Silver........100) _2%2| 3 
Yonkers St RR 6s 1946.A-O| 92 |100 ||Bay State Gas......_.. 50 *3g 12 || South Penn Oil_....... 100} 397 |403 ||Otis Elevator com______ 100} 76 | 77° 
|Buffalo City Gas stock..100} 3 | 312 /| Sou West Pa Pipe Lines_10U) 150 |i55 || Preferred _.._______- 100} 97 | 99° 
Brooklyn |Citles Service Co com...100) 95 | 97 Standard Oil (California) 100! 340 (342 ||¢ Pettibone-Muliiken Co 106; 26 20 
Atlan Avec KR con 5s’31A-O} 10112)103 || Freferred ........... 100 75 | 76 Stand Oil ({ndiana) -...10U) 555 (555 || e Ist preferred... .-... 100} 91 | 99 | 
BB& W E 5s 1933....A-O| 94 ! 97 ||Columbla Gas & Elec...100) 12 125g || Standard Oil (Kansas) ..100, 520 530 |/Pittsburgh Brewing... __-: 50) *10lg) 101g 
Brooklyn City KR... 10] 168 |172 |} Ist 58 1927__-....... 5-3} 70 | 7212 || Stand Oil of Kentucky..100; 280 (285 || Preferred ............50| *25l2| 26 
Bklyn Hgts Ist 5s 1941.A-O} 101 |10219/|Con Gas of N J 6s 1936._J-J| 96 |109 Stand Oil of Nebraska..10U0, 445 455 | |e Pittsburgh Steel pref..100) 914) 92lg 
Coney Is! & Bkiyn__.... 100} 90 |100 ||Consumera’ L H & Pow— Stand Oil of N J (old)..100/1550 |....'|Pope Mfg Co com...... 100 1 3 
Ist cons g 4s 1948__._- J-5| 82 | 84 OP T9GB nscnccstnasas J- 99 |...- || Stand Oll of N J......- 100! 407 |410 Preferred ........... 100} 12 | 14 
Con g 4s 1955._._.... J-J| 73 | 83 |'Consumers Power (Minn)— | || Standard Oil subsidiaries. ._/*950 ---||Pratt & Whitney pref...100) 100 |104 
Brk C & N 58 1939____J-3} 98 |100 [st & ref 5s'290pt’l4M-N| 5912! 91 | Standard Oil of N Y....100) 210 [218 ||Producers Oli_....222.. 100| 130 |... 
Nassau Elec Ist 53 1944 A-O| 101 |10312|/Denver G & El 53 1949.M-N| 93 | 95 || Standard Oil of Obio-..100| 425 450 | Realty Assoc (Bklyn)...100} 105 |112 
N Wmsburgh & Flatbush— || Electric Bond Share pref 100) 97 | 99 || Swan & Finch ..____... 100) 230 (250 | Remingtonfypewt'r com100| 27 | 30 
lst 448 July 1941...F-A 92 | 95 ||Elizabeth Gas Lt Co_...100, 325 |____ |) Union Tank Line Co....100! 94 | 95 ist preferred......... 100} 98 |100 
Steinway 1s* 6s 1922._.. J-3| 99 |103 || Essex & Hudson Gas_...100! 131 (134 || Vacuum Oil __._.-_-__- 100; 212 (216 2d preferred......... 100; 94 A. 
||Gas & Ki Bergen Co....10u) 90 | 93 || Washington Oll......... 10) *60 | 63 || Royal Bak Powd com...100| 183 
Other Cites. \Gr’t West Pow 5s 1946_. 7S} S414)___. |) Waters-Pierce Oil_..... 10U 3800 |...- Prolerrad: ..s2ccawuau 100) 10619! 10714 
Buff St Ry Ist con 5s'31F-A| 100 |103 ||Hudson County Gas...’ 0| 130 |132 | Tobacco Stocks | ||Safety Car Heat & Lt...100} 110 “WL 
Com’w'lth Pow Ry & L.100) 5812) 59 | Indiana Lighting Co----100) 33 | 42 (See also Stock Exchange I.A1s1) | ||\Sears, Roebuck&Co—SeeN Y|Stk E|x ist 
PEOMEIOG 5 cwasnnnads 100} 80 8012) 48 1958 opt -..-..... F-A| 71 | 7212 || Amer Cigar com......-. 100, 143 |148 || ¢ Preferred—sSee Chie Stk |Ex ls/t. 
¢Conn Ry & Ltg com..-100 63 | 66 ||tndianapolis _¢ Gas...... ws da PINGING csciacesane 100; 97 |100 ||Singer Mfg Co........- 100} 335 |345 
© Preferred. .....cccccc 00} 66 75 | Ist g 58 1952_._...... A-O| 3838 | 90 Amer Machine & Fdy..100) 80 | 90 |, Standard Coupler com..100| 25 | 33 
¢ Detroit United 5g 22100 70 | 75 || Jackson Gas 5s g 1937_.A-O} 9712/100 British-American ‘Tobac.£1| *23 | 2314!| Preferred -.........- 100} 105 {111 
Federal Light & Trac...100) 22 | 24 \ eLaclede Gas L (StLouis)100) 97 |101 OW MOOR cesscacscacce $2314) 2319||Stern Bros pref___.__-- ee Soe 
ere 100, 7O | 72 i) © Ereterreé .......... 100) 95 |.... || Conley Foil............ 100) 270 |290 |/Texas & Pacific Coal...100| 95 |100 
eHavana Elec Ry L & P 100 219] 86 | Madison Gas 6s 1926--A-O| 100 |106 é Helme (Geo W) com..100| 160 180 |\e Texas Pacific Land Tr.100| 98 {102 
¢ Preferred ........... 100] 94 | 97 ||Narragan (Prov) Kl Co. 50) *92!2| 95 OPIIMIO 5 nsescscce 100; 110 |116 | |Tonopah: Min(Nev)-SeePhila Stk E)x list 
¢ Loulsv St 58 1930_....- J-3} 10234) 103!4)| Newark Gas 63 Apr '44.Q-J} 123 |___- || Johnson Tin Foil&Metal 100) 170 |190 |/Trenton Potteries com..100| 312] 6 
New Ori Rys & Ltcom.100) ~---|~---|| Newark Consol Gas____. 100| 9412] 9512 || MacAndrews & Forbes_.100, 180 |190 || Preferred new........ 100} 45 | 55 
ei eS 100} 862 | 65 ||NoHud LH & P5s1938A-0) 98 |____ || Porto-Rican-Amer Tob.100| 215 |230 ||T'row Directory_......- 100 7 15 
€N Y State Ryscom....100] 68 | 72 ||Pacific Gas & Ecom....100) 42%4! 43% || Reynolds (R J) Tobacco. -100| 260 \2 280 ||/United Copper......... 100 Ig 3 
eNor Obio Tr & Lt com.100} 62 | 63 BERENSON Si acnnwnden 100} 87 | 8712 || Tobacco Products com..100) 100 /150 PO 100 2 6 
Pub Serv Cyrp of N J—See | Stk E}x list|| Pat & Pas Gas & Elec...100) 90 |___L re 100! 83 8419||e United Dry Goods....100} 87 | 93 
Tr ctfs 6% perpetual__..} 10412/105 ||St Joseph Gas 53 1937___J-3| 88 | 93 ¢ United Cigar Mfrs com 100 48 | 50 || ¢ Preferred .......... 100} 9975|101 
No Jer St Ist 49 1948 M-N| 80 | 8019\|\Standard Gas & Ei (Del) 50) *8 9 é Preferred ........ 100} 9812|/102 ||U S Casualty__._...... 100] 190 |200 
Cons Tract of N J....100| 7312} 74le\| Preferred ........... 50] *271!2) 2812 || United Cigar Stores com.100} 9014; 9012||U 8 Envelope com....-.- 100} 138 |1441g 
jet Ge 1033.....<6 J-D| 10312} 10414)| United Electric of N J— PUNE: dbtcecscens 100} 111 115 lee 100} 10219! 1041 
New’k Pass Ry 5s '30_J-3| 104!2]/.... Jj} ee J-D} 82 | 8212 || ¢ Weyman-Bruton Co...100) 215 |300 ||US Express_. .... ...- 100! 67 | 70 
Rapid Tran St Ry....100} 230 |....||United Gas & Elec Corp.100} 34 | 35 @ Pretertell .ccoccccs 100) 115 |120 |)U 8S Finishing.......... 100} 10 | 13 
lst 58 1921....._. A-O} 100 |-...||_ Preferred... ...... -100; 76 | 78 Young (J 8) Co........ 100} 140 [150 i, ara 100} 30 | 35 
JC Hob & Pat 48'49 M-N} 78%4| 791\|Utah Securities Corp... 100} 19 | 20 Industrial&Miscellaneous ist ¢ 5e 1919.....<<<« J-3| 90 | 95 
So J Gas El & Trac...100| 125 |130 6% notes Sep 15'22M&S15} 8412) 85 ¢ Adams Express....... 100} 103 (110 Con g ds 1929....... J-3} 71 75 
_Gu g 5s 1953_..... M-S} 99 |100 ||Western Power com....100} 21 | 22!» Col tr g 49 1947...... J-D|/ 7612} 7812||¢ U 8 Indus Alcohol....100| 21 | 33 
No Hud Co Ry 581928 J-3) 102 | 104 Eni 100} 6012) 6212 || Alliance Realty........ 100} 88 | 92 2 100; 82 | 88 
Ext 56 1924...... M-) 96 |....||Western States Gas & El— Amer Bank Note com....50) *43 | 45 ||U S Steel Corporation— 
ee By con 6s 1931..J-D} 110 eae lst & ref g 581941 op.J-D| 85 | gg PEGE tctccdasunkal 50} *51 | 52!l2 Colsit 5s Apri195lop1911) 113 |... 
2d 6s 1914 opt....A-O} 100 |. Ferry Companies American Book........ 100} 160 |170 ColsfSs Apri1951 not opt; 113 |... 
Republic Ry & Laght...100 18l2 1934! N Y & ER Ferry stock..100| 10 | 18 American Brass........ 100; 139 |144 ||US Tit Gu & Indem__..100) ~_-.-| 75 
ROUIEE sencaconcea 100) 7412) 76 Ast 58 1922_......... M-N| 44 | 52 American Chicle com...100) 207 [210 |/e Virginia Iron C & C__.100! 45 | 55 
Tennessee Ry LEP com.100} 15 | 16 ||N Y & Hob 5s May '46._J-D| 99 |101 PRGRNGOE scncecucne -100} 101 |103 |\e Wells Fargo & Co___-_- 100} 85 | 90 
Preferred ~.......... 0} 67 | 68l2| Hob Fy Ist 5s 1946..M-N| 100 |___. || ¢ American Express___.. 100) 104 |10819|/|Westchester & Bronx Title 
Toledo Tract L & P....100 i) 1219|,;N Y & N J 58 1946_..... J-J} 96 |__._. || Am Graphophone com..100 si & Mtge Guar 100} 165 
Preferred...........- 00] ..-.} 60 |/10th & 23d Sts Ferry....100] 10 | 25 Preferred epee gt atasken Air Brake + 130% 
Trent P & H 5s 1943...J-D| 90 ]100 || 1st mtge 5s 1919 D See Eheekeoaneeee Sol Ra” TR oN eae te rae 50) 9180 [130% 
--- Uni tge 5s 1919..... J- 45 40 American Hardware....160| 128° |130 Willys-Overland com...100} 66 | 68 
nion Ferry stock...... 100} 30 i Amer Malting 63 1914..J-B) 993,/100%|| Preferred .......-.-- 100} 92 | 95 
Ist 56 1920. ........ M-N!' 97 1/1900 Amer Press Assoc’n....- 106' 40 45 | Worthington(HR)Co pf.100) 55 65 
* Per share. a And accrued dividend. 4 Basis, & Listed on Stock Excha rom - — * - \ 
subsidiaries. s Ex-div. y» Ex-rghts. + Includes ali new stock dividends and eabecripueass e'| Lisi sa hiseh thedeamae Gav vameuanene a i see of een 
any. wil be found on a prece ; 


ding page. 


& Ex-300% stoci dividend 


¢ Liste’ on Stock Kxchange but infrequently dealt im record af saleg i 
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duvestment and Railroad Auntelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
‘ean be obtained. ‘The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
_ statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
‘period. The returns of the electric railways are brought oe separalely on a subsequent page. 
























































































































































Latest Gross Earnings. July 1 to Latest Date. | Latest Gross Zarnings. |suly 1 to Latest Date 
ROADS, Week or Current | Previous | Current Previous I ROADS, Week or Current | Previous | Current Previous 
Month. Year. Year. Year. | “Y Year. Month. Year. | Year. Year. Year. 

Ala N O & Tex Pac- $ $ | $ $ ‘ $s $ 
N O & Nor East_/1st wk Feb 66,000 68,000) 2,496,140} 2,330,217 || iN O Mobile & Chic_|December 203,454) 241.300! 1,152,396) 1,280,776 
Ala & Vicksburz_|ist wk Feb 30,090 30,000} 1,184,063} 1,149,873 || N Y N H & Hartf__|January __|4,867,114 5,443,498/39,989,993/ 41,323,675 
Vicks Shrev & i ac} Ist wk Feb 31,000 26,000} 1,141,271} 1,058,869 || N Y Ont & West___|January oa) 641,707! 709,125] 5,534°446 5,755,486 

Ana Arbor........ }2d wk Feb 34,066 40,032} 1,495,01 )| 1,449,943 || N Y Susq & West-_-.|January --| 346,944! 324,343] 2,331,175) 2,184,185 

Atch Topeka & S Fe|January ~-|8,541,419|9,698,890|/66,447,695) 70,927,249 || Norfolk Southern__|December_| 320,902! 299,381] 1,853,611] 1,763,323 

Atlanta Birm & Ati|J; anuary -.| 288,593; 262,234) 2,120,577) 1,932,113 || Norfolk & Western. |January .-|3,404,602 3,823 ,572)26 818 ,367| 25,962,508 

Atlantic Coast Line|January _./3, 205. 586/3,255,137/20,659 ,423 | 20,233,589 | Northern Pacific. ._|January __|4,452\915 5,234,317|43,498,789| 44.956.055 
Charlest & W Car}. January .- 79,074| 153,819) 1,250,646) 1,097,436 || Northwestern Pac_|January --| 199,545) 216,329) 2,295,651) 2,266,749 
Lou Hend & St L\January _- 110° 545 93,598 815,624) 731,471 || Pacific Coast Co___|December - 543.534! 582,940} 4,066,957) 4,247,373 

@ Baltimore & Ohio_|January —- 7,296,161/8, 404,005/59,950,125'60,853 ,343 || Pennsylvania RR- .|January __| 13589688 14691689! 109737091] 107269171 
B& OCh Ter KR\ January ..| 110,540 131,409 1,020,944! 1,082,246 | Balt Ches & Atl__|Januar —_— 17,098 14,345! 234,278 204,179 

Bangor & Aroostook|January .-| 315,647] 213,091] 2,097,964| . 809,533 | Cumberland Vall.|January | 271,459 280,201) 2,081,432) 2,037,257 

Bessemer & L Erie.|January ..| 341 ae 464,316) 5,629,323 »495,180 | Long Island. _- January is 782.777 727 522) 7 7'614.2: 20) 6,996,111 

Birmingham South-|January .. 92,45 113,142 727 ;' 61 ” "695 7,230 |; Maryl’d Del & Va\January - ol 87986 8,866 105,322 101,501 

Boston & Maine__-_|January _-_|3,436, 819 3,775,126)/28 856,967 | 29,389, 405 | BS ‘Phila & Norf|January .-| 268,771! 273,731] 2,288,535] 2,143,776 

Buff Roch & Pitts - -|4th wk Feb 228 '742! 225,116) 7,736 098 ,386 596 | Northern C entral| January ._| 991,564 1,048,457) 8,054,756] 7,882,571 

Buffalo & Susq_._.__'December_| 191 ete 196,003! 1,226,633) 1 237 S12 Phila Balt & Wash| January pa 567 ,643 1,635,441) 12,405,705) 12,412,885 

Canadian Northern)4th wk Feb 372,200; 409, 500} 16,260, 400/15,151,700 || | W Jersey & Seash|January —_- 338,095 359,702} 4,097,165) 4,064,121 

Canadian Pacific___!4th wk Feb/2,084,000/2.617 ,000 90. 567,378) .92731,798 || Pennsylvania Co___|January __|4,140,672 5,042,347) 38,853,401) 40,493,049 

Central of Georgia_|January ~__/1,184,674/1,147 1210) 8 »781,966| 8,472,583 | Grand Rap & Ind\January __| 415,620 430,842! 3,416,330) 3,370,394 

Central of New Jers December .|2,955,153/3, one ,915| 16,695,570 17,075,910 Pitts C C & St L_|January __/3,282,978 3,834,372): 26, 355, 166)27, 180,073 

,Cent New Engiand. January _.| 288,932 05, 531) 2,441,075) 2,225,952 | 1 VON0SUG.. 6. 6c January --| 903,095; 950,103 7,0: 27,623) 6,879,103 

,Central Vermont..|December-| 313,720 526: 332} 2:155.968. 2,188,349 || Total Lines— | e 

Ches & Ohio Lines_|\4th wk Feb| 643,908 833,92: 24,211,460 23:8225176 1] East Pitts & E_ | saueery ..| 18655210) 20093492!) 155087788! 153001592 

Chicago & Alton__.|3d wk Feb! 231,565 269, 866 9,672,050) 10,323,970 || West Pitts & E|January __|8,934,242 eeecee tal oa! 121,237|79,312,.066 

Chic Burl & Quincy|January __|7,011,262|7,623,161/58,075,346/ 58,336, 846 | All East & West_\January ._/27589,452 30545619 232209027) 232313661 

'f Chic & East 1i!_-_/ December -|1,297.645| 1.358. 521/ 8,450,841) 8,404, 080 Pere Marquette-_-- Ji anuary -~-|1,261,603 1,415,192 10,037, 630) 10,665,041 
Chic Great West_/\4th wk Feb 208,334) 283,333) 9,658,161) 9, 444 || Reading Co— 

Ohic Ind & Lousiv_|4th wk Feb} 104,828) | 115,117} 4, 661,777| 4, 595 || Phila & Rennes. \ canny --/3,866,175 4,475, o12! 29,418,7 64) 30,880,424 
hic Milw & St P- eam .-|6,912,067|7,283,152|/56,259,772 57,785,910 || Coal & Iron Co- January __!2/836,047 3 '680,573) 18,937,069) 26,776,879 
Chic Mil& Pugs | | Total both cos__-_ _| January .-|6,702,222 3.155, 585/48 355,834! 57,657,302 

eChic & North West|January ..|6,336,132\6,485,191/52,754,198|52,149,506 || Rich Fred & Potom|December - | 240,688 250,924! 1,372,032) 1,350,572 

'eChic St Paul M & O\January _-/1,485,.219 1,354,682) 11,270,175) 10,629,784 || RioGrande Junc__.|December-| ~74/028 ~~ 93/867 601,697) 665,902 

Chic Terre H & S E/January __| 176,866) 166,120) 1,321,769) 1, 200,063 | Rio Grande South~- -|4th wk Feb| 8,987; 10,995 460,511) 442,728 

Cin Ham & Dayton|January —_- 704,513} 759,883) 6,123,111] 6, 339... /18 || Rock Island Lines__|January -.|5,574,327/5,397 ,689/41,818,168/43,619,673 

Colorado Midland- \January _.| 138,630) 137,142) 1,139,113 252,622 | OS cacieaw axe January | 261,400; 269,259] 2,302,429) 2, 264, 195 

b Colo & Southern.-|4th wk Feb} 234,436] 312/868) 9,344,789) 10,442,704 || St Jos & Grand Tsl_|January ~-|_ 124,544] 117,180] 991,948] 9,379 

OOPEWEl o4..6cs<e January wat 13,299 20,143) 110,484 141,907 ] St L [ron Mt & Sou|January ~_-_/2,916,690'2,928,999 20,280,24: iP 20 80! 1,643 

Cornwall & Lebanon December. 25,083 33 438) 167,291! 207,429 '' St L Rocky Mt & P\January __' 221,486! 218,600 1,478 912 2! 1,288,142 

Cuba Railroad .--.-'. \January =| 478,179) 460,323) 2,651,754; 2,409,274 | St Louis & San Fran| December _ {3,789,278 4,112,234)24 265,220124.193.528 

Delaware & Hudson’ December _!/1,812,125/1,994,287/12,404,741/12,308,060 || St Louis Southwest_|4th wk Feb 253,000} 287,000 9,081,913} 9,260,429 

Del Lack & West--/|January __|2,808,914/3,342 867 |24,321 ,317/124,589,166 || San Ped LA & S L.|December-|} 916,104) 889,219] 5.335.396) 5,189,749 

Denv & Rio Grande/4th wk Feb; 379,300 422,000!16,270,409; 17,014,209 || Seaboard Air Line__|3d wk F eb} 535,014) 519,860/ 16,071,447) 15,448,226 
Western Pacific_-|4th wk Feb| 102,700} 105,800) 4,246,132) 4,131,020 || Southern Pacific__.|January _- -|10399 322 10769 697/83 ,819,493|86,417,801 
enver & Salt Lake!3d wk Feb 22,250 16,167 788 ,930 791,820 || Southern Railw ay- -|4th wk Feb!1,311, $38 1,398,018) 47,202,053 45,084,433 
etroit Tol & lront| December 140,753) 153,747 837 ,597 920,327 | Mobile & Ohio___|3d wk Feb! 228, 423) 245,981) 8,373,287) 7,990,411 

Detroit & Mackinac' 4th wk Feb 25,354 22,175] £83,259) 802,371 | Cin N O & Tex P_|3d wk Feb| 215,04 9| 226,166) 6,989,524) 6,743,020 

Dul & Iron Range.-|January -.| 114,896} 110,221) 4,853,801) 4,647,008 Ala Great South.|3d wk Feb| 102,816 99,005) 3,555,804) 3,359,708 

Duluth So Sh & Atl 2d wk Feb 51,954 59,137) 2,183,984!) 2,102,008 || Georgia Sou& Fla|3d wk Feb 51,395 56,309} 1,722,338) 1,560,497 

Elgin Joliet & East.|\January ..| 778,128 1,091,445) 7 .073,259) 7,739,183 Spok Portl & Seattle|January --| 310,443) 496,613) 3,054,504) 3,2 7,413 

El Paso & Sou West | January ..| 807,008) 767,082) 5,173,088) 4,987,998 || Tenn Ala & Georgia|3d wk Feb 1,433) 2,446 59,958 87,166 

| rey | |Jamnuary .. 4,430,432/4,908,732'36,974,890 37,654,701 || Tennessee Central.|January -_| 131,379} 128,970) 1.019,87°! 98 t,048 

Florida Fast Coast. |January .. '628,065| '620,149| 2.569.746) 2.419.685 || Texas & Pacific. -..|4th wk Feb; 333,112) 347,692/)13,021,148 12,719,661; 

(Fonda Johns & Glov|January -.| 71,803) 74,185) _ 591,527| _ 590,336 || Tidewater & West_|January ___ 9,140) 9,849) 59,117| 61,896} 

Georgia Railroad__|December_| 299,298) 977 °495| 1,759,641) 1,555,685 | r Toledo Peor & West |4th wk Feb 24,754 39,742} 991,093] | 957,606} 

Grand Trunk Pac_.|\2d wk Feb 68,914! 98,600 4'803. 2 ee Toledo St L & West/4th wk Feh 57,295 80,293! 3,122,917] 2,864,460) 

Grand Trunk Syst_|4th wk Feb| 948,664)1,084,033/36,730,532! 36,546,703 i] Union Pacific Syst_|January ~_|6,410,438/6,738,238/58,385,225 58,318,507 | 

‘“% Grand Trk West_!2d wk Feb| 114, 996} 122,398) 4,509,954) 4, "581,987 || Virginia & So West.|January --| 179,161) 153,729) 1,171,046] 1,044,266 
Det Gr Hav & Mi2d wk Feb) 358,299 36,971! 1.615, 198} 1,589,949 || Virginian _________ jJanuary ._| 583,594) 631,496) 4,147,719) 3,490,626 

“ Canada Atlantic_|2d wk Feb! 41,182) 41,561] 1,472,194) 1,524, 667 1” eee pont --|2,288 506) 2.458 ,966' 18,597 ,.472/ 19,338,910 

Great North System|January  -_/4,243,530/4,590,482/49,235, 05 92. 48,701,210 || Western Maryvland_|January -.| 663,354) 642,042) 4,973,893) 4,432,546 

Gulf & Ship Island_|January -.| 170,177) 197,524) 1,244,290) 1,204, 935 Wheel & Lake Erie_ frreret --| 524,567| 575,325) 5,009,524) 4,943,063 

Hocking Va!ley....|December-|_ 574,411|_ 604,024! 4.282, 599)\ 4,180,894 || Wrightsv & Tennille|January -- 28,401 24,542) — 221,757) 185.866 

Jilinois Central____\January ~-/5,395,.352/5,380,607/40,052.869 38, 794,248 | Yazoo & Miss Vall_|January —- 1,198'640 942,889] 7,952,442!) 6,636.255 

Internat & Gt Nor_ 4th wk Feb 195,000; 261,000 75177, 182 01757017 | 

@ Interoceanic Mex. 4th wk Feb 237.497 | 228,578} 6,391,179) 5 839,393 | : : Current Previous 

Kanawha & Mich.-.|January -.| 215,416) 266,162 1,967,096) 1,967 ,47: Various Fiscal Years. Period. | Year. Year. 
<ansas City Sou...|January  .. 929,329) 898 765} te Hk het 6404 485 | : > 

igh & New Eng_|January __| 176,193) 38,541) 1,141,117! 1,050,0° } ; } 8 
rohicn Valle Siete, January ~-|2,721,286|3,395 ,614|23,957,908| 25,939,293 || Delaware & Hudson_..-....-- Jan 1 to Dec 31/24,096,212/22,417,070 

Louisiana & Arkan_|December-_| 142,513) 149,774 874,175| 831,667 || N Y Central & Hudson River.e.|Jan 1 to Jan 31) 7,119,051) 7,7 19,510 

3 Louisv & Nashv__|3d wk Feb/ 1,119,075) 1,229,150 39,898,359 38,722,093 Boston & Albany......e6ca<s jJan 1 to Jan 31) 1,240,173) 1,327 413 

Macon & Birm’ham|January —. 11,507 13,112) 93 ,959 98 839 Lake Shore & Michigan South|Jan 1 to Jan 31) 3,974,596) 4,879,092 

Maine Central----- January _.| 904,947| 816 259| 6,950,140! 6,729,070 Lake Erie & Western_n____- jJan 1 to Jan 31 433,805 478,779 

Maryland & Penna_! December 40,238 38,643) | 288,27 6| 264,050 Chicago Indiana & Southern_|Jan 1 to Jan 31 355,593 397,109 

a Mexican Railways|2d wk Feb} 218,900} 139,300) 6,118,700) 5,378,100 Michigan Central_......... Jan 1 to Jan 31 2,544,142) SET Tt 

Mineral Range__..'2d wk Feb 9,665) 12,942; 228,765 533,687 Cleve Cin Chic & St Louls.._|Jan 1 to Jan 31; 2,709,338 3,019,1 5 

Minn & St Louis__)/4th wk Feb| 152,879) 145,393) 6,546,958: 6,739,972 Cincinnati Northern.......- |Jan 1 to Jan 31 106,540 96,857 
Iowa Central... | Pittsburgh & Lake Erie____- \Jan 1 to Jan $1} 1,119,014) 1,602,254 

Minn St P& SSM. 3d wk Feb) 502,127) 515,002)19,.964,640\21,202,881 New York Chicago & St Louis|Jan 1 to Jan 31 968, 046 1,117,675 

Mississippi Central. January ai 84,263 We oar 618, 984! 613,627 Toledo & Ohio Central... - Jan 1 to Jan 31 378,700) 423,708 

u Mo Kan & Texas_ ‘4th wk Feb| 583,097! 7 97 |22,425,024/22,790,995 Ok SG cc ckdewene Jan 1 to Jan 31/20,948,878/ 23,962,887 

z Missouri Pacific- |4th wk Feb/1,055,000!1, 579, ‘000! 41,166,389|42,653,856 || Pennsylvania Railroad___....-. Jan 1 to Jan 31/13,589,688) 14,691,689 

Nashv Chatt & St L\January __|1,101,252!1,139, 168] 7,625,294) 7,769,687 Baltimore Em & Atlantic_|Jan 1 to Jan 31 17,098) 14,345 

a Nat Rys of Mex. “\4th wk Feb/1,045,883)1, 173, 426) 23,479,536 /42, 231, 348 Cumberland Valley_..-.....- Jan 1 to Jan 31 271,489) 280,201 

Nevada-Cal-Oregon 3d wk Feb 5,533) 5,883) 242°318| 978.120 pr" Ree Jan 1 to Jan 31 782,777) 727,522 

New Orl Great Nor_|January ..|_ 154,6¢ >| 158 8918! 1,134,769 989,191 Maryland Delaw & Virginia_- Jan 1 to Jan 31 8,986) 38,866 

eN Y © & Hud Riv_| January __}7,119,051/7,719,510}68,161,118 66,945,224 N Y Philadelphia & Norfolk.|Jan 1 to Jan 31 268,771) | 273,731 
Boston & Albany January _-|1,240,173| 1,327,413] 10,232,070) 10,105,859 Northern Central.-......--- Jan 1 to Jan 31) 991,864) 1,048,457 
Lake Shore & MS January _-|3,974,396 4,879,092/32,881.961 34,116,789 Phila Balt & Washington....|Jan 1 to Jan 31| 1,567,643) 1,635,441 
n Lake Erie & W_|January --} 433,805) 478,779) 3,492,192| 3,664,848 West Jersey & Seashore....- Jan 1 to Jan 31 338,095| _ 359,702 
Chic Ind & South| January _-|. 355,593} 397,109) 2,620,616) 2 '607 136 Pennsylvania Company.-...-.--- Jan 1 to Jan 31 4,140,672) 5,042,347 
Michigan Centra!/January __|2,544,142/2,901,385 20°850,890 20°575, 745 Grand Rapids & Indiana_...-|Jan 1 to Jan 31 415,620) 430,832 
Clev C C & St L\|January __|2,709,338/3,019, 105) 22,328,111) 22,961,947 Pitts Cin Chic & St Louis. .- = 1 to Jan 31) 3,282,978) 3,834,372 
Peorla & Eastern} | pO ae ee |\Jan 1 to Jan 31) 903,095) 950,103 
Cincinn: “ North.|January ..} 106,540 96,857, 928,215] 898,748 Total cane see Pitts & Erie/Jan 1 to Jan 31/18,6 15,210/ 20,093,492 
Pitts & Lake Erie|January -. 1,119,014) 1,602,254 19.760" 105) 11,693,936 West Pitts & Erie\Jan i to Jan 31) 8,934,242 10,452,127 
N Y Chic & St L_|January _.| 968,046 et 1875) 7.185, eoel & 7,616, 640 —All lines E & W..'Jan 1 to Jan 31) 27,589,452 30,545,619 
Tol & Ohio Cent.|January _-| 378,780| 42 3708) 3,656,249 367 ,671 || Rio Grande Junction_._.....-- Dec 1 to Dec gh 74,028| 93,867 
Tot all lines above January .-| 20948878) 23962887) 17411349711 133576097 ae Jan 1 to Jan 31 261,400: 269,259 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Current Previous Increase or Current Previous Increase or 
* Weekly Summaries. Year. Year. Decrease. % *Monthly Summaries. Year. Year. Decrease. % 
; ; 518,778| 3.51 Ape 340,740 386 HE 245, 170, 143|220,981,373| +24.188,770]10.90 
d week Dec (38 roads)....| 14,259,979) 14,778,757 —518,77§ f neceee ‘ Ol! . ‘ +24, ; A 
ath week Dec ‘33 roads)....} 18,715,282) 19,524,994 —809,712) 4.15 || May ...... 239,445 236,619/263 +496. 033) 232,879,970) +30,616,063)13.14 

Ist week Jan (37 roads)....| 17,912,504) 19,434,434) —1,520,930) 7.88 || Jume....... 230,074 227,242'!259,703,994/242 830,546 + 16,873,448) 6.95 

2d week Jan (37 roads)....| 11,572,457) 12,121,817 —549,360) 4.51 || July -.....- 206,084 203,773)235,849,764| 223,813,526 +12.036.238 5.38 

3d week Jan (37 roads)...-| 12,315,781) 12,851,124 —545,343| 4.24 || August ....219,492 216,709)259,835,029 358°49 3 '023| +4.342.006| 1.50 

4th week Jan (37 roads)....| 17,913,504] 19,434,434) —1,520,930) 7.88 || September..242, 697 239,050 285,050,042 275,244,811) +9,805,231| 3.57 

lst wee's Feb (39 a 11,942,759) 12,863,664 —920;905| 7.16 || October ...-243.690 240:886 229,195,006|300,.476.017| —1.281 011) 0.48 

od weex Feb (39 roads)_..-} 11,700,915) 12,798,605) —1,097,.690) 8.58 November..243.745 241,452 269,220,882 913-304-475 —9143'593| 3.35 

gd week Feb (36 roads).-.-| 11,896,262) 13,344,139 — 1,447 ,877|10.85 December ..243,322 241,180/254,218,891/ 266 .224,678|—12,005.787| 4.51 

ath week Feb (25roads)....! 9, 307,429! 10,948,527! —1,641,098/14.89 |) Januarv.... 90,939 89,602) 66,918,142) 70,631,362) —3,713,220! 5.32 

a Mexican currency. 0b Does not include earnings of Colorado Springs & Cripple Creek District Ry. from Nov.11911. ¢ Includes the New York & 

Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Ry., the la tter of which, being a b Cogetien road, does no make peturne | to the 

Inter-State Commerce Commission. f Includes Evansville & Terre Haute and Pypeavies & Indiana R g Includes the Cleveland Lorain & 

Ry. in both years. n Includes the Northern Ohio RR. p Includes earnings of Mason Oity & Fort D and Wisconsin Minnesota & Pacific. sin 


cludes Louisville & Atlantic and the Frankfort & Cincinnati. t Includes the Mexican International. cludes the Texas Central {n both years 


and 
the Wichita Falls Lines in 1912, beginning Nov. 1. » Includes not only reg Ft ~'roee but also all other receipts. z Includes St. Louis Iron Mout- 
tain & Southern. * We no longer include the aden roads in any_of our to 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 
week of February. The table covers 25 roads and shows 














14.89% decrease in the aggregate under the same week last 
year. 
Fourth week of February. 1914. | (2018. Increase.| Decrease. 
$ | $ $ $ 

Buffalo Rochester & Pittsburgh 228, ) 225,116 S080] -steuns 
Canadian Northern----...---- 372. RS es 37,500 
Canadian Pactic. ...<........ 2,084. ooo! Phos: 533,000 
Chesapeake & Ohio_---...-.-- 643,908) 833.925) .....- | 190,01 
Chicago Great Western______-) 208.804) 238,333] ...... 24,999 
Chicago Ind & Louisville______) 104,828) rh Sy | ee | 10,289 
Colorado & Southern_._._-__- | 934°436| 868] .---- | 78,432 
Denver & Rio Grande______._- | 379,300} 422,000) ~-.-.-- 2,700 

Wr Gneern Fate... .c.casna< } 102,700} 105,800) --.---- | 3,100 
Detroit & Mackinac___...._-- | 25,354) 22.175 SATO aeccce 
Grand Trunk of Canada_____- | 

Grand Trunk Western__-__- 948,664; 1,084,033} -----.- | 135,369 

Detroit Gr Hav & Milwau_- 

Canada Atlantic________.- 

Internat & Great Northern___._| 195,000! 261.000) ------ | 66.000 
Minneapolis & St Louis__.___ 152.879 145,393 Taeel | suaome 
sowe Central... .....<... | Bo 
Missouri Kansas & Texas_-_-__- 583,097 ey) ee 135,700 
Missouri Pacific. ___....____-- | 1,055,000) 1,279,000} ---.-- } 224 000 
Rio Grande Southern_-......- 8 987 10,995} ~----- 2,008 
St Louis Southwestern_______- 253,000} 287,000} ------ 34,000 
Southern Railway__-_.__.-_-- 1,311,838} 1,398,018) ------| 86,180 
Tess & Pacific. ............. | 333,112} 347.692) ---.-- | 14.580 
Toledo Peoria & Western_____- 24,754 SOAS <cccas| B30 
Toledo St Louis & Western---- 57.296) SU,200) «ns--- | 22.997 

"FObel (35 rosds) . .2-2.....- 9.307 ,429 10,948,527 14,291 1,655,389 
Net decrease (14.89%)--.--.-- i Situceuaes | Chane aet Dahan 1,641,098 
Mexican Roads (not incl. in tota l)— 7 
Interoceanic of Mexico_____--- 237.4 228.578 BUG asccue 
National Railways of Mexico- -| 1 045, 883) L,4tGGe sceann | 127,543 








In the table which follows we sum up separately the earn- 
ings for the third week of February. The table covers 36 
roads and shows 10.85% decrease in the aggregate under 
the same week last year. 














Third week of February. 1914. 1913. Increase, Decrease. 
$ $ $ $ 

Alabama Great Southern. --_--- 102,816 99,005 Sisnsl | «Asewae 
Buffalo Rochester & Pittsburgh 209.550 BEG eG! wihunuwe 15,566 
Canadian Northern.......---- 336,600 oe 52,500 
Oanaqgian Pacific............- 1,796,000) 2,337,000; ...-..- 541,000 
Chesapeake & Ohio__-.-..---- | 583,078 762,532| ..---- 179,454 
Cleese @. AlOn 65650050650 |} 231,565 SEG. SG) xeacsn 38,301 
Chicago Great Western ___._-- |} 291,582  ) ae 9,166 
Chicago Ind & Louisville____-_- 118,315 PS | eee 14,249 
Cine New Orl & Texas Pacific- - 215,042 3 ee 11,124 
Colorado & Southern_...-.--- 230,536 YR 51,463 
Denver & Rio Grande_-__._- ~~} 390,700 COE) 34,700 

Western Pacific. ...........| 80,000 (8. 24,500 
Denver & Salt Lake._........-- 22,250 16,167 G06G sasuke 
Detroit & Mackinac-_-.......-- 20,455 oe | ie 3,013 
Georgia Southern & Florida_ - ~~ 51,395 >. | ae 4,914 
Grand Trunk of Canada_-_-_-_-_- 

Grand Trunk Western____- | 853,582) 945,099) --.--- 91,517 

Detroit Grand Hav & Milw_ | 

Canada Atlantic.__.-.----- }] 
Internat & Great Northern_- --- 163,000 Oe)  __———= 36,000 
Louisville & Nashville_____ ~~ 1,119,075) 1,229,150 wheane 110,075 
Minneapolis & St Louis___---. \ 205,181 203 ,997 bylOe) sameen 

fo eee 
Minneapolis St Paul& SS M-__| 502,127 ae es 12,875 
Missouri Kansas & Texas___--- 524,135 he = 81,642 
Missouri Pacific. ...........-- | 1,092,000; 1,200,000; --.--- 108,000 
OY ks ee 228,428 Jo) | a 17,553 
Nevada-California-Oregon__-_-_-_! 5,533 5,888 Bataan 355 
Rio Grande Southern_______-- 12,373 11,302 eo? | eS 
St Louis Southwestern. _____~_}| 239,000 243,000) s-0«<- 4,000 
Seaboard Air Line......._--_-- | 635,014 519,860 15,154 wsctae: ac 
Southern Railway. __..-.--.--- | 1,270,518) 1,308,794) -....- 38,276 
Tennessee Alabama & Georgia _| 1,433 OS ee 1,013 
Teese & Pacre...........<.«. 349,489 330,120 19,36§ PERS 
Toledo Peoria & Western____-_- | 23,282 WtGL wwastwe 3,479 
Toledo St Louis & Western-_--_| 92,208 ps By | 9,814 

"OGG (86 TORGS) «5c cieccccns 11,896,262 13,344,139 46,672 1,494,549 
ee SONOS CIO BOG haan nctas cl adeusaeel geakectel «aacee 1,447 ,877 

Mexican roads (not incl. in to tal)— 
Interoceanic of Mexico______ _- 82,172 113,930 | es 
National Railways of Sdexios. _| 6¢ 60,215) 1,077,404) -..... 417,189 





For the month of February the returns of 25 roads show as 
follows; 





| 1914. 1913. | Decrease. | 


Gross earnings (25 roads)... ...|35,798,789 40,304,614. —4,! 


Month of February. 





505,825\ 





It will be seen that there is a loss on the roads reporting 
in the amount of $4,505,825, or 11.18%. 


Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM 
railroads and industrial companies reported this week: 
Gross Earnings 











Net Earnings 





—Gross Earnings 


Current 
Roads. bai 
Cuba Railroad_.....-.-.- Jan 478,178 
July 1 to Jan 3l...-.-- 2, 61. 754 


Del Lack & West_b_---Jan 2,808,914 
July 1 to Jan 31.....- 24,321,317 


Denver & Rio Grande a-Jan_ 1,624,001 
July 1 to Jan 3l...-.- 14,777,910 


Western Pacific b...-Jan $e. 334 
July 1 to Jan 31...-..- ,164 


Detroit & Mackinac_a--Jan 79, an 


July 1 to Jan 31.....- 700,374 
i, ee ee eee Jan 4,430,432 
July 1 to Jan 31------ 36,974,890 
Great Northern. b------ Jan 4,243,530 
July 1 to Jan 31_.----49,235,052 
g Interoceanic of Mexico_Jan 825,477 
Jeiy 1 to Jan Sil...... 5,559 584 
Lehigh & New Engl_b.-Jan 176,193 
July 1 to Jan 31. .-.-.-.- 1,141,117 


Louisville & Nashv_b_..Jan 4,979,872 
uly 1 to Jan 31-_----- 36,570,281 
Maine Central b___.--- Jan 904,947 


July 1 to Jan 31...... 6,950,140 
Minn St P& SS M_a-_-_-_Jan 1,289,698 
July 1 to Jan 31....-.. 12,220,661 


Chicago Division_a_..Jan 798,816 
July 1 to Jan 3l....-.-. 6,343 ,654 
Mississippi Central_b ..Jan 84,263 
July 1 to Jan 3]._..... 618,984 


Missouri Kan & Tex_b__Jan 2,815,833 
July 1 to Jan 3]...... 20,091,977 
pMissouri Pacific_a_...Jan 4,874,821 
July 1 to Jan 31.-.-.-..- 36,894,703 
Nashville Chatt & St L.b.Jan 1, aa 52 
July 1 to Jan 31...... 7.625.294 


gNational Rys of Mexico.Jan 2,999,642 
July 1 to Jan 31...... 20,482,112 
N Y Cent & Hud Riv_b_Jan*7,119,051 
Boston & Albany_b_-Jan 1,240,173 
Lake Sh & Mich So_b_Jan 3,974,396 
Lake Erie & West_b._Jan 433,805 
Chicago Ind & So_b_-Jan 355,593 
Michigan Central_b__Jan 2,544,142 
Clev Cin Ch & St L_b 
Incl Peoria & East_-Jan 
Cincinnati Northern.b.Jan 
Pitts & Lake Erie_b__Jan 
N Y Chic & St L_b---Jan 988,046 
Toledo & Ohio Cent_b.Jan 378,780 
Total all lines_b_---- Jan20,948,878 


N YN H & Hartf b.___Jan 4,867,114 
July 1 to Jan 31 3 


2,709,338 
106,540 
1,119,014 


N Y Ontario & West_a_.Jan 641,707 
July 1 to Jan 31. .-.--- 5,534,446 
N Y Susq & Western.a--Jan 346,944 


July 1 to Jan 31 2,331,175 


Norfolk & Western b..-Jan. iB 404,602 
July 1 to Jan 31......2 818,367 
Northern Pacific. b..-.-Jan 4,452,915 
July 1 to Jan $1-_---.--43,498,789 


Pennsylvania Railroad.a.Jan13,589,688 


Balt Ches & Alt_a__- Jan 17,098 
Cumberland Valley_a_Jan 271,489 
Long Island_a___.--- Jan 782,777 
Maryland Del & Va_a_Jan 8,986 


N Y Phila & Norf_a__Jan 
Northern Central_a__Jan 
Phila Balt & Wash_a_Jan 
West Jersey & Seash.a.Jan 
Pennsylvania Co_a___ _- Jan 
Grand Rapids & Ind.a.Jan 
Pitts Cin Ch & St L_a_Jan 3,282,978 
Vandalia_a.... -...Jan 903.095 
Total East P & Erie.a.Jan18,655,210 


268,771 
991,864 
1,567 ,643 
338 ,095 
4,140,672 
415,620 


Total West P & Erie.a.Jan 8,934,242 
Total all lines_a__....Jan27,589,452 
Pere Marquette a___-_- Jan 1,261,603 
July 1 to Jan 3l...... 10,087 ,630 


Reading Company— 
Phila & Reading_b_..Jan 3,866,175 
July 1 to Jan 31___-_--29,418,764 
Coal & Iron Co_b____Jan 2,836,047 
July 1 to Jan 31 18,937 ,069 
Total both cos_b__._.Jan 6,702,222 
aay 1 to Jam Sls... 48,355,834 
Reading Company_b_Jan 
saly 1 to Jan Sl <....« 
Total all companies. _Jan 
July 1 to Jan 31 


Rio Grande Southern b_Jan 48,228 
uy i t® Jan Si...... 19,870 
jy a eee Jan 261,400 
St L Iron Mtn & Sou a__Jan 2,916,690 
July 1 to Jan 3i...... 20,280,243 
St L Rocky Mt & Pac_a_Jan 221,486 


July 1 to Jan 31 1,478,942 
St Louis Southwest'’n_a_Jan 1,166,615 
July 1 to Jan 31...... 8.089.918 





Current Previous Current Previous Seaboard Air Line_a__._.Jan 2,172,933 
Roads. Year. Year. Year. Year. July 1 to Jan 31.-.-.--- 14,45 53 603 
$ $ $ $ Southern Railway_b__.-Jan 5,634,740 
Atlantic Coast Line_a__Jan 3,205,586 3,255,137 813,921 1,004,876 July 1 to Jan 31...... 41,999,993 
July 1 to Jan 31_____- 20,659,423 20,233:589 4,936,092 5.296.571 Georgia South & Fla.bJan 226,294 
Boston & Maine_b ---Jan 3,436,819 3,775,126 328 ,094 479,137 July 1 to Jan Si...... 1,575,467 
July 1 to Jan Sledsa ae! 29,389,405 5,965,992 7,011,257 Mobile & Ohio b_..._Jan 1,045,798 
Buff & Susq Railroad_a_Jan SGN. © -wadena of ia July 1 to Jan 31__-_-- 7,717,898 
Canadian Pacific_a____- Jan 7 ate. 216 9,679,607 1,000,174 1,662,373 Cine N O & Tex Pac b Jan 902,510 
si July 1 to Jan 31___-___83,202,378 83,205,798 28,211,611 28,793,525 July 1 to Jan 3l...... 6,364,063 
esapeake & Ohio_b_-_Jan 3,161,827 2,979,278 863 ,240 831,199 Ala Great Sou b__....Jan — 446,010 
July 1 to Jan 31...... 21,773,960 20:943:909 6,9001544 6,732'521 July 1 to Jan 31_____- 3,277,135 
Chic Burl & Quincy_b___Jan 7,011,262 7,623,161 2,356,828 2,808,408 inia & Southwest J 79 
July 1 to Jan 31_~--- 58,075,346 58,336,846 21.564.285 22'849 750 | epee oe ee et 
Chic Milw & St Paul_b__Jan 6,912, 067 7,283,152 2,216,655 2,052,194 / irgini R 583 ,59- 
July 1 to Jan 31____-_- 56,259,772 et. 785,910 19; ron 035 21,276,708 Me i to Jen 91... ... 4aa7 319 
Chic St P Minn & O_a-__Jan 1,485,219 Y ant ,682 »380 319,657 | Wabash b__._.-.----- Jan 2,288,506 
July 1 to Jan 31....-- 11,270,175 1 9,784 3 Bit: 422 2 08" 890 July 1 to Jan 31...... 18,597,472 


9,989,993 41 


Previous 
Year. 
$ 

460,323 
2,409,274 
3,342,867 
24,589,166 
1,806,324 
15,359,933 
382,821 
3,723,340 
80,865 
714,951 
4,908,732 
37 654,701 
4,950,482 
48,701,209 
770,710 
5,155,152 
138,541 
1,050,030 
5,217,578 
35,143,893 
816,252 
6,729,070 
1,572,125 
13,274,390 


853 ,003 
6,384,669 
105,086 
613,627 


2,657 549 
20,281,835 


5,126,699 
37,973,344 
1,139.168 
7.769.687 
5,027,314 
37 644,049 








Current 
Year. 
$ 
237 457 
1,219,384 
845,933 
9,331,650 
334,083 
4,013,018 


def86,705 
818,038 


5,528 
149,434 
415,309 
7,401,191 
1,231,838 
22/105 ,758 
255.215 
2,000,334 
73,348 
491,733 
1,092,506 
9,714,927 
224,440 
1,829'816 
317,024 
3,996,603 
186,137 
1,759,478 
30,084 
252,566 
h817,150 
h5,827:768 
1,217,324 
8.984.078 
208,607 
1,594,600 
128,101 
1,082;784 


*7,719,510c*1 ,277 892 


1,327,413 
4,879,092 
478,779 
397,109 
2,901,385 


3,019,105 
96,857 
1,602,254 
1,117,675 
423,708 

23 ,962,887 
5,443,498 
1,323,675 
709, 125 
5,755,486 
324,343 
2,184,185 
3,823,572 
,962,508 
234,319 
9: 56,055 
,691,689 
14,345 
280,201 
727 522 
8,866 
273,731 
1,048 457 
1,635,441 
359,702 
5,042,347 
430,842 
3,834,372 
950,103 

20 ,093 492 
10,452,127 
30,545,619 
1,415,192 
10,665,041 


9° 
“< 


nen ar ore 


4 
1 


30,880,424 


3,680,573 
26,776,879 


8,155,585 
57 ,657 ,302 


397.649 
269,259 
2,928,999 
20'609'643 
218,600 
1,288,142 
1,139,766 
8/220 '429 
2,164,511 
13'819.780 
5,547 839 
40.797 .858 
224,797 
1,491.573 


1,053 ,077 
7,189,168 
932,340 
6,112,300 
447,760 
3,069,150 


153,729 
1,044,266 


631,496 
3,490,626 
2,458 ,967 

19,338,911 


d122,895 
€652,547 
S56,877 
m31,732 
1293 ,295 


jdef42.740 
kdef24,608 
1271,953 
45,112 
n16,286 
2,701,241 
732,171 
11,428 ,568 
88,089 
1,348,365 
90,120 
556,061 
1,029,446 
8,725,977 
1,394,019 
17,512,995 
1,693,014 
def3 ,643 
67,422 
12,034 
def7 ,246 
12,780 
def53,401 
94,293 
def92,034 
510,843 
18,127 
644,056 
140,612 
1,638,100 
1,326,332 
2,964,432 
def38 ,202 
846,019 


1,243,746 
9,936,336 
95,380 
350,452 
1,339,126 
10,286,787 
166,802 
1,161,608 
1,505,928 
11,448,395 
14,574 
146,655 
42,393 
1,064.962 
6,693,184 
74,330 
496,983 
223 ,238 
1,918,116 
571,328 
3,831,348 
1,280,968 
12.655,787 
38,109 
310,515 
189,243 
1,875,180 
253,492 
1,950,553 
107 ,846 
846,471 
53,089 
366 ,834 
257,940 
1,882,010 
262,440 
4,273,280 


Net Earnings—— 


Previous 
Year. 
$ 
252,099 
1,075,202 


1,316,492 
9,826,716 


376,489 
4,483,389 


24,800 
1,078,141 


4,374 
151,585 


1,083 ,017 
10,021,569 


1,337 ,322 
22,929,673 


298 ,267 
1,733,816 


61,196 
510,232 


1,331,146 
9,901,123 


210,807 
2,017,265 


482,319 
5,693,204 


205,215 
2,041,994 


39,265 
258,100 


h694,916 
h7 ,003 ,383 


1,212,403 
8 85 


, D 


231,982 
1,773,282 


2,102,128 
15,549,716 


*1,872,131 
290,459 
1,610,800 
82,189 
92,893 
700,854 


526,030 
def13,406 
740,708 
265,050 
72,759 
6,240,467 


1,134,094 
14,373,803 


148,041 
1,775,328 


84,531 
522,875 


1,471,154 
9,634,648 


1,736,875 
18,998,600 


2,475,040 
def3 ,015 
77,960 
def16,517 
def4 ,299 
38,305 
7,968 
166,645 
def61,281 
754,846 
39,877 
688 ,236 
171,305 
2,727 357 
1,674,327 
4,401,684 


185,301 
2,084,605 


1,801,423 
12:612/162 
560,357 
3,481,496 
2,361,780 
16,093,657 
166,043 
1,169,472 
2,527 822 
17,263,129 
24,292 
129/849 
34,859 
962,362 
6,063,434 
61,589 
344,287 
287 969 
2,550,090 
589,813 
3,578,197 
1,327,693 
12'842,808 
48,404 
305,930 
283 682 
1,983,607 
325,813 
2,122°621 
121,676 
936,047 
45,913 
314,441 
292,358 
1,442,681 
396,974 
4,849,750 
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—Gross Earnings——- 





Net Earnings- 





Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 3 $ $ 
Western Maryland__---- Jan 663,354 642,042 51,129 140,981 
July 1 7 ton Bhackccu 4,973,898 4,432,546 776,969 1,055,706 
Wrightev & Tennille. b__Jan 28,401 24,542 7,536 3,473 
July 1 to Jan 31...... 221,757 185,866 83,711 42,102 


INDUSTRIAL COMPANIES. 
Gross Earnings—— 








Net Earnings—— 


Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
3 $ 3 
Abingdon & Rockland Elect 
Light & Power a_-_--- Jan 13,377 11,892 3,082 11,842 
American Pub Utilities..Jan 244,476 223,675 112,249 107,813 
Atl Gulf & W ISS Lines 
as ee 4 Oos).....Dec 1 709, Le, 1,776,707 226 ,607 288,430 
Jan 1 to Dec 31-.-.-.-.-- 19,742,716 18,285,807 3,347,042 2,567,358 
Blackst Val G & Ela.._Jan 127, gin 123,876 54,070 55,721 | 
Canton Electric__-.-.-.-- Jan 47,177 36,272 23,282 20,172 
Edison Elect (Brock) a_Jan 46,642 42,207 16,912 17,143 
Fall River Gas Wks a_--_Jan 48,042 43,297 12,051 15,828 
Houghton Co El Lt a__-Jan 31,997 31,365 18,252 17,143 
Lowell Elect Corp a__._Jan 43,759 43,101 16,584 17,115 
Marion Lt & Heating.._Jan 24,775 23,716 11,916 11,353 
Muncie Elec Lt_____-_--. Jan 44,120 41,630 779 17,423 
Rockford Elect Co___-- Jan 48 ,622 44,770 27,109 25,076 
Scranton Elec........-.- Jan 110,553 82,554 72,735 53,505 





* No longer includes the Boston & Zlibany. 

a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Increased wages and the charges due to the Full Crew law and other 
legislative enactments added to the Jan. 1914 peygaets an increase of ap- 
proximately $250,000 over the same month of 1913 

d Increased wages added to the operatiig expenses for Jan. 1914 as com- 
pared with Jan. 1913 approximately $19,000. 

e Increased wages added to the operating expenses for Jan. 1914 as com- 
pared with Jan. 1913 approximately $65,000. 

f Increased wages added to the operating expenses for Jan .1914 as com- 
pared with Jan. 1913 approximately $8,000. 

g These results are in Mexican currency. 


h After allowing for outside operations and taxes, operating income for 
January 1914 was $686,313, against $586,618, and from July 1 to Jan. 31 
was $4,838,225 in 1914, against $6,200,547 last year. 

i Increased wages added to the operating expenses for Jan. 1914 as com- 
pared with Jan. 1913 approximately $20,000. 

j Restoration of damage due to the floods of 1913 and increased wages 
added to the expenses for Jan. 1914 as compared with Jan. 1913 approxi- 
mately $230,000. 

k Increased wages added to the operating supenees for Jan. 1914 as com 
pared with Jan. 1913 approximately $3,00( 

i Increased wages added to the opertaing expenses for Jan. 1914 as 
compared with Jan. 1913 approximately $15,000. 

m Increased wages added to the ope rating expenses for Jan. 1914 as com 
pared with Jan. 1913 approximately $2,000. 

n Increased wages added to the pot expenses for Jan. 1914 as com- 
pared with Jan. 1913 approximately $6,000 

Pp Includes St Louis [ron Mountain & Southern. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 3 

Buffalo & Susq Railroad_Jan Naat 8 aanuae SSBUGO ss aktexe 
Chesapeake & Ohio_-_--- Jan 752,069 738,331 27184,148 7153,808 
July 1 to Jan 31...... 5,192,986 4,983,408 22,413,733 72,421,543 
Chicago St P Minn & O_Jan 217 .586 186,158 231,794 133,498 
July 1 to Jan 31...... 1,529,377 1,340,239 1,690,045 1,658,651 
Cuba Railroad....... Jan 66,792 66,792 170,665 185,307 
July 1 to Jan 31...... 467,542 467 ,264 751,842 607 ,938 
Denver & Rio Grande _.Jan 564,549 582,728 €195,515 ¢220,414 
duly 1 to dan 3l...... 4,052,223 3,922:317 c1,086,244 1,599,046 

N Y Ont & Western____Jan 116,788 113,503 def28,699 34,538 
July 1 to Jan 31...... $21,732 832,840 526,633 942,488 
Norfolk & Western __-- Jan 515,720 459,214 2728,748 271,245,111 
July 1 to Jan 3l.-.-.-.- 3, 466, 793 3,216,420 26,127,370 27,336,439 
Reading Company__.._Jan 868,500 838,004 637,428 1,689,818 
July 1 to Jan 3l__..-- 5,959,500 5,877,500 5,488,895 11,385,629 
Rio Grande Southern... _Jan 19,964 18,643 zdef4,718 28,401 
July 1 to Jan 31. _-.--- 140,284 134,788 78,819 21,737 

St Louis Iron Mtn & So_Jan 652,632 675,160 72445,658 72324,536 
July 1 to Jan 31...--.- 4,727,277 4,483,585 22,220,509 21,791,660 

St Louis Rocky Mt & P_Jan 41,225 32,076 33,105 29,513 
July 1 to Jan 31. _.--- 323. 796 227,003 173,187 117,284 

St Louis Gouwene ron__Jan 255,138 228 ,991 258,792 299,038 
July 1 to Jan 31.-.-..-- 1,744,466 1,595,570 z 756,746 21,463,116 


INDUSTRIAL COMPANIES. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Compantes. Year. Y 7" Y ," Year. 
Abingdon & Rockland Elec 
Light & Power Co____Jan 474 372 2,608 1,470 
Atla Gulf & W ISS Lines 
(Subsidiary Cos)__...Dec 159,277 157,633 67,330 130,797 
Jan 1 to Dec 3l.-_.-.-- 1,790,309 1,605,744 1,556,753 961.614 
Blackst Val G & El____- Jan 17,614 15,369 36,429 40,352 
Canton Electric._...--- Jan 6,111 4,698 17,171 15,474 
Edison Elect (Brock). Jan 2,829 2,330 14,083 14,813 
Fall River Gas Works... Jan 1,512 885 10,539 14,943 
Houghton Co El Lt____- Jan 4,745 4,765 13,507 12,378 
Lowell Elect Lt Corp_. Jan 231 272 16,353 16,843 
Marion Lt & Heating_..Jan 3,814 3,673 8,102 7,680 
Muncie Elect Lt_...--- Jan 7,789 7,023 11,990 10,400 
Rockford Elect Co_.._-- Jan 8,245 7.925 18,864 17,151 
Scranton Elect........- Jan 18,966 13,844 53,769 39,661 


* After allowing for other income received. 


EXPRESS COMPANIES. 
———- November- 
1913. — 





— July lio N on, 28 30- 


1913. 
Adams Express Oo.— 











Gross receipts from o motion ae 547 3,210,484 15,034,414 Rs ok 
Express privileges—Dr --_--- 1.530.732 1.694.376 7.735.176 7,793,970 
Total operating ,revenues. 1,397,815 1,516,107 7,289,238 7.435, 
Total operating expenses_... 1,425,278 1,435,973 7,135,331 6.730654 
Net operating revenue_.... def27,463 80,134 153,907 ‘ 
One-twelfth of annual taxes_ 16,699 16,748 81,319 Ore fee 
4. Operating income-_-.-..-.... loss44 ,162 63,385 72,587 591,547 














November aren lto Nor 30— 


1913. 1912. 1913. 
American Express Co.— $ 3 
Gross receipts from o ~ tana 3,871,519 4,358,642 20,104,267 20,933,499 
Express privileges— 1,895,610 2,035,960 9,793,393 9,930,627 






















































































Total operating revenues. 1,975,908 2,322,682 10.310,874 11,002,871 
Total operating expenses... 1,965,274 2,032,859 9,893,481 9,740,586 
Net operating revenue- - -- 10,633 289,822 417,393 1,262,288 
One-twelfth of annual taxes_ 28.686 33,076 150,017 159,271 
Operating income-_-_--.--.-- loss18,052 256,746 267,375 1,103,014 
——-November- —July 1 10 Nov. 30— 
1913. 1912. 1913. 1912. 
Globe Express Co.— 3 3 $ 
Gross receipts from operation 53,879 73,305 343.589 418,577 
Express privileges—Dr Saace eee 27,191 36,517 169,568 207 ,458 
Total operating revenues-_ 26,688 36,788 174,020 211,119 
Total operating expenses- - ~~. 30,216 32,533 157,163 163,102 
Net operating revenue___. def3,528 4,255 16,857 48,016 
One-twelfth of annual taxes- 1,200 850 6,000 4,050 
Operating income-_.------ loss4 ,728 3,405 10,857 43,966 
———-November —July 1 to Nov. 30— 
1913. 1912. 1913. 1912. 
Great Northern EzpressCo.— —_ $ $ 5s $ 
Gross receipts from operation 281,673 306,617 1,570,746 1,586,106 
Express privileges—Dr----- 168,634 184,062 939.918 950,761 
Total operating revenues. 113.039 122,555 630,828 635,345 
Total operating expenses- --- 92,432 88,043 462,231 433,946 
Net operating revenue- --- 20,606 34,511 168,597 201,398 
One-twelfth of annual taxes_ 4,283 4,375 21,096 23,760 
Operating income--_--_-.--- 16,322 30,136 147,501 177,638 
November —July 1 to Nov. 30.— 
1913. 1912 1913. 1912. 
Southern Express Co.— $ $ $ 
Gross receipts from op apnea 1, i: 059 1,486,039 6,279,881 6,292,605 
Express privileges—Dr----- 716,059 725,066 3,128,083 3,093,769 
Total operating revenues. 724,999 760,973 3,151,798 3,198,836 
Total operating expenses... 626,013 576,376 2,822,414 2,676,492 
Net operating revenue- --- 98,985 184,597 329,384 §22, 
One-twelfth of annual taxes_ 16,382 13,234 72,349 66 308 
Operating income-_-.-_.---- 82,603 171,362 257 ,034 455,417 
November —dJuly 1 to Nov. 30— 
13. 1912. 1923. 1912. 
Wells, Fargo & Co.— $ $ $ 
Gross receipts from operation 2,762,544 3,199,905 14,066,834 15,389,102 
Express privileges—Dr-- --- 1,349,210 1/532/248 6,905:093 7407/6837 
Total operating revenues- 1,413.5 334 i. 667,657 7,161,740 7,981,414 
Total operating expenses... 1,253,843 438,061 6,328,502 6,759,307 
Net operating revenue_-_-- 1 59, 491 229,595 833,238 1,222,107 
One-twelfth of annual taxes-_ 33,000 30, 000 162,000 150,000 
Operating income---_----- 126,491 199,595 671,238 1,072,107 
——— November —dJuly 1 to Nov. 30— 
1913. a 1913 1912 Bs 
Western Express Co.— $ 3 3 
Gross receipts from operation 106, 97 3 125,227 458,125 494, 547 
Express privileges—Dr---_-- 58,527 65,328 247,75 256,558 
Total operating revenues. 48,445 59,898 210,365 237 ,899 
Total operating expenses- --- 55,105 46,034 206,846 186,853 
Net operating revenue__._. def6,660 13,863 3,519 51,135 
One-twelfth of annual taxes. 789 668 3,133 3,288 
Operating income_-__-.-.---- loss7 ,449 13,195 386 47.847 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





Latest Gross Earnings. | Jan. 1 to latest date. 








| 
Name of | 
Road. Week or | Current Previous Current , Previous 
| Month. | Year. Year. Year. Year. 
$ 
American Rys Co... Lpesnery... 429 350 405, 091) 429 BO 405,091 
Atlantic Shore Ry__-'January -.| 21,997) 22,292 92 999 
cAur — 4 & Chic Ry|January - 145°484) 140. 578 145. 484| 140:: 578 
Bangor & Electric’ January -.| 63,68.| 58,79: 687 58, 793 
Baton mouse Elec Co|January ..| 15,020; 13,427! $3: 020 13,427 
Belt LRyCorp(N YC) peneety --| 64,786 Wher sy 64,786 70,582 
Berkshire Street Ry_|December 180) 


Brazilian Trac L & P_ January _. 1912: 955 2 O17. ee 1 912.955 
333 


Brock & Plym St Ry_ January - | 
Bklyn Rap Tran Syst) November |1993, ts 










1976, 559 22, 809" 495 22 347 "760 

Cape Breton Elec Co January __| 29,7 31 798 835 
Chattanooga Ry & Lt January - 99, 333 Os '635 38° 233) 95, 633 
Cleve Painesv & East November | 30.187) 30.862 392,397! 370,525 
Cleve Southw & Col_|January -_| 94,052) 91,543 94,052 91,543 

Columbus (Ga) El Co\January __| 55,985) 50,523) 55, 985 aoraae 
Com'th Pow,Ry & Lt|January —-_|@281.072| 163.306; a@281,072 163,306 
Coney Isi'd & Bklyn. November | 110,488) 109,772| 1,552,745) 1,478,510 
Connecticut Co_- |December _| 631,963} 615,582! -....___| ____-___ 
Consum Pow (Mich) _|December _ 325.028) 284.111, 3,155,214| 2,774,551 
Cumb Co (Me) P & L| December.| 205,547) 175,134 354.797 2,128 ,38: 
Dallas Electric Co___ January __| 201,071) 170,815) 01,071; 170,815 
Detroit United Lines 3d wk Feb) 196,490; 213,206) 1,537,742) 1,617,859 
DDEB & Bat (rec)_|\January -_| 46,839 48,477 46,839) 48,47 
Duluth-Superior Trac January .-! 102,881; 93,356 102,881) 93,356 
East St Louis & Sub. November | 245,851) 224,023) 2,462,745, 2,224,247 
El Paso Electric Cos_ January --| 92,713, 80,922) 92,7 80,922 
Federal Light & Trac December | __..__| —_.__- | 2,329,164! 2,189,953 
42d St M & St N Ave January ._'| 166,457, 153,831 166.457) 153,831 
Galv-Houston El Co. pean, --| 197,276 169,615 197 ,2 169,615 
Grand Rapids Ry Co|December_| 121,731) 106,978) 1,294,347, 1,233,588 
ernebot Re malware December 86,178; 82,005) 91, | 918,932 
Havana E 2 

Railway RY etl Wk Mar 1 52,533; 51,715) 478,862 468,982 
coe ee Tran N — | 50.4 425) 

san | ovem 48.420; 562.978 

Houghton Co Tr Co. January ~ 22,137 24.37 22, | 512-357 
Hudson & Manhattan November | 319.856 314.141 3,392,784 3,290,857 
Illinois Traction _.__. December | 744,260) 715,266) 7,932,302) 7.500:0 
Interboro Rap Tran_ January -- lee 870 2903 344 2,933,870) 2,903,344 
Jacksonville Trac Co January - 545 62,545) 49.8 
Lake Shore Elec Ry_ November | 103 "942! 108" ite 1,299,534) 1,213,814 
Lehigh Valley Transit December. 183. 525 1): 702) 1,774,821) 1,541,511 
Lewis Aug & Waterv_ December_ 420, .359 77,221 618,031 
Long Island Electric. November ie erty 157462) 228 407 205,489 
Louisville Railway. . Janu --| 258,613) bat 258.613) 0, 
Milw El Ry & Lt Co_|December_| 536,537) 517,1 6,016,916) 5,682,356 
Milw Lt, Ht & Tr Co December-_| 116,545 98, O34 1,443,251, 1,237,384 
Monongahela Val Tr_ January --| 78,506, 68,635 78,506 68,635 
Nashville Ry & Light November ' 189 ‘660! 181.156 2.009 352) 1,885,952 
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| 
| Latest Gross Earnings. 

















Name of . 

Road. Week or | Current | Previous| Current | Previous 
Month. Year. | Year. Year. Year. 
| oe ee ee 
| » at 
N Y City Interboro_ .|\January --. 63,178) 46,915 53,178 46,915 
N Y & Long Island__|November 31,718) 29,657 381,427; 363,180 
N Y & North Shore__|December 12,755) 11,771 164,283) 154,228 
N Y & Queens Co___|/November | 106,223) 104,506 1,276,604) 1,226,711 
New York Kajiways.|November 11138,477 1154,418/12,975,034) 12,090,755 
N Y Westches & Bos_|December_| 34,186) 24,253) -------- ocenaseo 
N Y & Stamford Ry_|Wecember-| 24,879, 84.876) --------| -------- 
Northam Easton & W|December | 15.210| 14,520| 188.879) — 180,366 
Nor Ohio Trac & Lt- \January . -| 270,960 237,465) 270,960) 237,465 
North Texas Elec Co|January __| 173,093. 157,047 173,093) 157,047 
Northw Pennsylv Ry|January _-| 25,166! 25,730) 25,166 25,730 
Ocean Electric (L 1)_|November 5,644 4,846 148,550) 136,594 
Paducah Tr & Lt Co_|January __| 25,670) 26,666 25,670 26,666 
Pensacola Electric Co|January __| 23,701 26,317 23,701 26,317 
Phila Rap Trans Co-_|January ~ -|2006,523 2002,067, 2,006,523) 2,002,067 
Port(Ore)Ry L&P Co|December_| 607,476 586,857 | 6,723,742 6,642,308 
Portland (Me) RR__|December_| 79,867 76,693, 1,036,316 981,052 
Puget Sound Tr,L&P|December_| 790,306 725,642) 8,613,600 8 313,848 
Republic Ry & Light|January __| 257,978 244,341 257,978 244,341 
Rhode Island Co__..|December | 425,554 414,068, ------ b  vaaghenaes 
StJoseph (Mo) Ry,Lt. 

Heat & Power Co_|December_|) 117,830 110,874 1,252,904) 1,179,839 
Santiago E! Lt & Tr_|January | 37,501) 39,368 37,501 39,368 
Savannah Electric Co|January _-_ 72,461! 67,772 72,461 67 792 
Second Avenue (rec)_|November | 79,862 81,776 963,292) 906.287 
Southern Boulevard_ January = 17,228; 14,081 17,228 14,081 
Tampa Electric Co__|January - 80,158; 68,157 80,158 68,157 
Third Avenue_____- January -_| 344,706 326,444 344,706 326,444 
Twin City Rap Tran_|3d wk Feb) 167,993) 158,836 1,250,231) 1,164,581 
Underground Elec Ry} of London|— “3 

London Elec Ry__|Wk Feb 14; -£14,595 £14,626) £102,890) £103,640 

Metropolitan Dist_|Wk Feb 14| £13,368 £13,189 £92,301 £92,930 

London Gen Bus__|Wk Feb 14) £53,495 £51,455) £374,214 £377,689 


Union Ry Co of NYC 


January -- 
United Rys of St Louis 


209 201,749 209,083 201.749 
December _ 


083 
1097, 113 1049 ,835 12,702 644 12,251,091 





Virginia Ry & Power_|December | 450,48 be te 5,038,313) 4,670,747 
Wash Balto & Annap|January __| ! ay 390 51,8 57.690 51,883 
Westchester Electric. |January -.| 42,573 40'808 42,573 40,805 
Western Rys & Light|November | 215,819) 194,766) 2,309,237| 2,050.03% 
Wisconsin Gas & Elec|January -- 74,361 63,15: 74,361 63,158 
Yonkers Railraod___|January --| 55,566 28,486 55,566 28.486 
York Railway--___- January --| 68,328 59,282 68,328 59,282 
Youngstown & Ohio_|January --| 20,266 18,142 20,266 18,142 
Youngstow n & South|December ~ 14,037 [o- Stel “icsananel. Baceeaam 





a Includes _ earnings from May 1 


1913 only on the additional stocks 
acquired as of that date. 


c These figures are for consolidated company, 
Electric Railway Net Earnings.—The following als 

gives the returns of ELECTRIC railway gross and net 

earnings reported this week: 

——Gross Earnings 








Net Earnings 





Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 3 

Aurora Elgin & Chic a__Jan — 145,484 140,578 44,596 49,611 | 

July 1 to Jan 31____-- 1,244,564 1,191,064 467 ,675 505,451 
Baton Rouge Elec_a____Jan 15,020 13,427 4,791 4,955 
Brockton & Plymouth a Jan 7.333 7,873 72 683 
Cape Breton Elec a__--_- Jan 29,798 31,835 11,235 14,075 
Columbus (Ga) Elec a__Jan 55,985 50,523 31,780 23,008 
Com'w'lth Pow Ry & L_aJan c281,072 168,306 ¢272,365 150,122 
Dallas Elect Co a__-_-_-- Jan 201,071 170,815 72.671 64,721 
Detroit United Lines b_Jan 950,301 984,608 267 457 306,832 
Eastern Texas Elect Co_Jan OF eee 86 «ashen 
E] Paso Elect Co a__---. Jan 92,713 80,922 43,165 39,078 
Galv-Houston Elec a___Jan 197,276 169,615 77,130 64,491 
Houghton Co Tract a__Jan 22,137 24,379 6,939 8,603 
Hudson Valley Ry_b--- 

eG 1 tO 2960 Blsscaus 206,805 155,529 79.739 70,603 

Jan 1 to Dec 3l...-.-- 879,500 633 ,942 335,498 237 957 
Jacksonville Tract a__._Jan 62,455 49,823 24,394 16,256 
Key West Elect Co a___Jan 11,786 11,946 4,020 4,145 
Northern Ohio Tr& Lt__.Jan 270,960 237 465 99,669 95,215 
Northern Texas Elec a__Jan 173,093 157,047 66,845 63,074 
Paducah Tr & Lt a__--.- Jan 25,670 26,666 7,513 9,439 
Pensacola Elect a____--. Jan 23,701 26,317 8,764 9,838 
Savannah Elect Co a___Jan 72,461 67,792 23,423 17.715 
Tampa Elect Co a__---. Jan 80,158 68,157 36,303 33,419 
Twin City RT b....<<. Jan 746,309 690,510 333,671 314,753 


United Lt & Rys Subsid Cos— 
an 1 to Dee 3l.....- 6,057,285 
Wisconsin Gas & El a___Jan 74,361 


5,321,681 
63,158 

a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Including earnings on the additional stocks acquired May 1 1913. 


2,383,369 
23,253 17,226 





Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 $ 
Aurora Elgin & Chic__- Jan 34,828 32,064 9,768 17,547 
July 1 to Jan 31_....-. 238,196 224,531 229,479 280,920 
Baton Rouge Elec__-_-_-- Jan 2,105 1,733 2,686 3,222 
Brockton & Plymouth. _Jan 1,066 1,091 def 994 def408 
Cape Breton Elec__---- Jan 6,437 5,823 4,798 8,252 
Columbus (Ga) Elec__._Jan 25,281 12,843 6,499 10,165 
Com'w' lth Pow Ry & Lt_Jan 54,444 6,771 217,921 143,351 
Dallas Electric Co_____. Jan 26,778 24,635 45,893 40,086 
Detroit United Lines...Jan 176,765 178,501 2112,666 2149,070 
Eastern Texas Elec__... Jan ee 8 860—s wae Deak = awa 
El Paso Electric. __.._.- Jan 4,284 1,971 38,881 37,107 
Galv-Houston Elec_--_- Jan 36,485 33,660 40,645 30,831 
Houghton Co Tract____Jan 5,609 5,752 1,330 2,851 
Hudson Valley Ry— 
Oct 1 to Dec 31....-.. 89,047 67,456 zdefS,261 74,423 
gen i te Dee 3l...... 339,748 285,146 srdefl1,201 243 ,067 
Jacksonville Traction__ Jan 12,868 11,038 11,526 5,228 
Key West Elect Co__-__- Jan 2,402 2,591 1,618 1,554 
Northern Ohio Tr & Lt__Jan 49 462 44,671 50,207 50,544 
Northern Texas Electric Jan 24,227 24,836 42,618 38,238 
Paducah Trac & Lt____- Jan 7,679 7,336 def 166 2,103 
Pensacola Electric. _._~. Jan 7,267 6,301 1,497 3,537 
Savannah Electric Co___Jan 23,015 17,709 408 6 
Tampa Electric Co__...Jan 5,062 4,794 31,241 28,625 
Twin City R T........ Jan 232,435 238,117 101,236 76,635 
United Lt & Rys Subsidiary wT 
Jan 1 to Dec 31_--.-- 1,211,051 1,118,121 1,172,318 1,073,007 
Wisconsin Gas & El__..Jan 8,900 8,874 214,322 29,281 


z After allowing for other income received. 


Jan. 1 to latest date. | 


* Balance, surplus 


ANNUAL REPORTS. 


Annual Reports.— 


—An index to annual reports of steam 


railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 


given on the last Saturday of each month. 
not include reports in the issue of the ‘‘Chronicle”’ 


This 


index will 
in which 


it is published. The latest index will be found in the issue 
of Feb. 28. The next will appear in that of March 28 


Pennsylvania Railroad. 


(Report for Fiscal Year ending Dec. 31 19138. 


) 


President Samuel Rea’s remarks were published at length 
in last week’s “Chronicle,” pages 694 to 696. 
Below are the income accounts of all transportation com- 
panies east and west of Pittsburgh and Erie owned, operated 
or controlled by or affiliated with the Pennsylvania system. 
(The figures for 1911 having been revised, the comparison 


years is somewhat inaccurate. ] 
1¢ 








with earlier 











i 13. 912 1911. 1910. 
Miles operated..___.-- 11, 684 ws 557 il, 407 ine 
Gross earnings. .......392, 484, 210 374, 096, 180 336, 483, 812 346,215,499 
Expenses and taxes_-. .~321,500,590 291,867 ‘379 261,294,785 267,422,917 

Net earnings__.----- 70,983,620 82,228,801 75,189,027 78,792,582 
Other income____-__-_- 38,825, 687 38,942,748 34,985,094 34,124,065 

Gross income______- 109, 809, 307 121,171, 549 110, 174,121 112,916,647 
Int., rentals, dividends, 

extraordinary, &c___- 107,997,151 118,347,516 108,256,647 109,107,290 

a er 1,812,156 2,824,033 1,917,474 3,809,357 
TRAFFIC ON ALL LINES BOTH EAST AND WEST OF PITTSBURGH 

AND ERIE, 
913. 1912. Increase. 
Passengers carried__..____- 190,572,041 179,062,565 +11,509,476 
Passengers carried 1 mile__~.4,749,524,596 4,443,330,212 +306,194,384 
Freight (tons) carried__..__- 504,860,705 475,783,886 + 29,076,819 
Freight (tons) carried 1 mile 43,072,997 ,666 41,253,983,105 +1,819,014,561 


Below are given the results on the lines east of Pittsburgh 


and Erie, 


comprising the Pennsylvania Railroad Division, 


the United Railroads of New Jersey Division (excluding the 


Delaware & Raritan Canal), 


and the Buffalo & Allegheny Valley Division. 


TRAFFIC ON LINES E 


1913. 
Miles oper., excl. D. & R. 

Canal (66 miles) _ ~~~ -- 4,044 
Passengers carried. ---- 77,968,204 
Pass. carried 1 mile___-.1,976,316, "147 1 
Rate per pass, per mile-- 1.949 cts. 
Tons carried (b)__..---- 152,503,355 


Tons carried 1 mile__--.23 
Rate per ton per mile_- -- 
Earns. per pass, tr. m. a_ 
Earns. per fr't tr. m. a-- 


0.583 cts. 
$1.599 
$4.194 





a Freight and passenger trains only, excluding switching, &c., 


,290,842 ,284 22 


1912. 


4,025 
72,452,887 
,838,352,119 
1.962 cts. 
143,480,431 
2012 606,175 
0.583 cts. 
$1.560 
$3.998 


1911. 


; 018 


980° Cc ets. 
5.175 »,068 
57 79,983 
0 587 cts 
$1.502 
$3 .942 


the Philadelphia & Erie Division, 


AST OF PITTSBURGH AND ERIE, 


1910. 


3,977 
69,979,457 
1,693,943 849 
1.959 ets. 
129,858,353 


20279 992,323 


0.583 cts. 


$1.549 
$3.784 
trains. 


b The actual number of tons of coal and coke carried over the five general 
divisions, irrespective of the divisions ove : which the vy passed, 


ing deplication, was 77,500,072 in 19 


13, 


thus avoid- 


gainst 72.7 714, 126 in 1912, an in- 


crease of 6.58%, the tonnage mileage being g 14,209,657 618 tons one mile 
in 1913, against 13,152,847,365 in 1912, an increase of 8.03%. 


EARNINGS 
1913. 
Revenues— 

| eae 134, 74, 341 
NI on 37,964,808 
| ES ees 2,845,905 
Other transporta’n rev. 3,095,701 
Non-transporta’n rev 2,035,691 
J (a 4,664,379 


Total operating rev._185, 100,825 

Expenses— 
Maint. of way, &e__ 24,116,757 
Maint. of equipment... 38,853,179 
(.. aa 2,614,011 
Transportation 67,943,268 
General 4,460,186 


Total expenses_-_-_-- 137,987,401 
Operating expenses (%) (74.34) 
Net revenue__.....--- 47,413,424 


1 _ 1,90 1,281 
“45,509, L 43 


Outside oper.—net (def.) 


Net oper. revenue_-- 


1912. 
127,578,202 
35,405,555 
2,436,533 
2,772,281 
1,633 ,522 
4,751,505 


174,607,598 


21,102,640 
36,088 ,367 
2,312,400 
62,895,553 
4,238,954 
126,637,944 
(72.52) 

47 959,654 
1,147 .986 


46,821, 668 


_ 
o_ 
| # bobo coo 


525.202 


42,733, $18 


S & EXPENSES OF LINES EAST OF PITTSBURGH & ERIE. 


1910. 


160, 4! 57,298 


20,342,489 
31,117,989 
2,221,803 
57 200.886 
3 3,929, 161 
114,81: 812 62 28 
(71.55) 
os 1,670 
1,309,388 


44,335, 282 





INCOME ACCOUNT OF LINES EAST OF PITTSBURGH AND ERIE. 
Increase (+-) or 


Net operating revenue-_----.------- 
Railway tax accruals.............. 


Railway operating income 

Other Income. 
Income from lease of road______---- 
Hire of equipment (credit balance) -_- 
Joint facilities rent income 
Miscellaneous rent income_____---- 
Net profit from miscel. physica! prop-_ 
Dividends received_............... 
Income from funded securities_ _---- 
Income from unfund. sec. & acc’ts_- 
Income from sink. & oth. res. funds_- 
Miscellaneous income 





Total other income 
en tanuwnnaanee 

Deductions— 
Lease of other roads 
ee er 
Miscellaneous rents............... 
Miscellaneous tax accruals__......- 
Interest on funded debt__.......--- 
Interest on unfunded debt 
Miscellaneous 


"Gee Deductions— 
Payment to trust funds___......--- 
Principal of car trusts paid 
Oo  *E DT eae 
Additions and betterments_-_.....-- 
Extraordinary expenses. _........-- 
Constr. expend. on branch roads- --- 


Total other deductions. _....-..-- 


1913. 


1912. 


Decrease(—) 




















$ $ 
45, 509, 143 46, 821,668 —1,312,525 
7,326,660 7,128,535 +198,125 
38,182,483 39,693,133 —1,510,650 
5,526 54,877 — 49,351 
219,377 1,022,062 —802,685 
961,309 997,701 — 36,392 
627 ,507 621,101 +6,406 
77,276 81,847 —4,! 
13,615,905 13,192,715 +423,190 
943 ,238 952,923 —9,68 
1,274,650 1,223,956 +-50,694 
1,100,368 564,098  +536,270 
705,259 595,995 +109,264 
19,530,415 19,307,275 +223,140 
57,712,898 59,000,408 —1,287,510 
3,974,987 5,301,473 —1,326,486 
1,190,897 897,262 +293,635 
333,161 390,039 — 56,87 
35,918 33,346 +2,572 
9,496,909 9,898,831 —401,922 
435,476 120,434 +315, ete 
324,718 205,059 +11 
15,792,066 16,846,444 —1,054,378 
41,920,832 42,153,964 —233,132 
1,882,775 1,138,628 +744,147 
(ethane 2,901,728 —2,901,728 
28,394,248 27,198,918 +1, 193° aad 
2,500,000 6,000,000 —3,500 
6.787.582 2,365,480 +4,422, ty 
815,624 888,107 +927,517 
41,380,229 40,492,861 +887,368 
40,603 1,661,103 —1,120,500 
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GENERAL BALANCE SHEET DEC. 31. 


Increase (+) or 
1913. 1912. Decrease(—) | 

Assets— g 
Road and equipment_-_-.--------- 
Stks. of prop., affil., &c. 


Bonds do do do 


OQ7 


62.747 625,234 


6, '903,228 —6, 9 13,228 


, cos.,pl’ ced. 67,837,510 
do do 











$ 
a466,710, ‘tt 423, 317, 656 +43, 392, 365 | 





Bonds issued or assumed—pledged_.  ____--_-- 3,175,000 —3,175,900 | 
Stks. of prop., affil., &c.,cos.unpl'ged 90,321,967 90,303,242 +- 18,725 | 
Bonds do do do _do_ do 77,796,742 78,488,018 -—-691,276 
Secur. under lease of U.N.J.RR.&C. 2.559.658 2,559,658 ‘ 
Marketable securities__........---- 930,998 68,482,816 +18,448,182 
Adv. affil., &c., cos. for constr., &c__ 6,91 65,183 —68,266 | 
Miscellaneous invest’s—phys. prop... 2,088,352 1,929,510 +158,842 | 
Eee ee 550,294 —550,294 
Securities unpledged_---....----- 10,414,448 14,798,960 —4,384,512 
MMO OS coat hen i ia oan cue aan 30,267,605 30,207,397 +60,208 
Securities held in treasury__.._.___- 659,160 744 850 —85,690 
Loans and bills receivable_-_--__--~--- 13,799,055 10,623,072 +3,175,983 | 
Traffic & car service balances__----- 556.915 4.837.505 —1,280,590 
Agents and conductors__-.......--- 5,808,078 6,406,935 —598,857 | 
Miscellaneous accounts receivable... 8,805, 095 7,258,561 +1,546,534 
Materials and supplies____.......-- 17 ‘701, 77 5,434,220 +2,267,550 
Unmatured interest, ay idends, &c_- 1,205,011 787 ,524 417,487 
Temporary adv. to affil , &C., COS. 8,877,775 5,857,526 +3,020,249 
Cash & secur. in sink., &¢c.,funds__-- 3,571,558 3,405,305 +166,253 
Cash & secur. in ins. & oth. res. fds... 30,417,752 31, 280,845 —863,093 | 
Cash and securities in provident fds_. 7,917,070 7,558,461 +358,609 | 
Other deferred debit items__......-- 2,828,254 3,907,936 —1,079,.682 | 
UE Wb Gk tac atiws cndweccueeuwe 940,171,711 887,446,448 +52,725,263 
Liabilities— 
CE CRs 6 uit eiedawecenxsu c499,233,850 453. rth 7,950 +45,355,900 
Premium realized on capital stock_ 7,196,677 50,20 + 146,477 
Stock allotment receipt full pay ment- ie | +31,895 
pO Sere 01,447 ‘600 206,803,440 —5,355,840 
Guaranteed stock trust eee ees =* aa Bay "250 14,708,250 —161,000 
Equipment trust obligations. _.___-- 29,554,909 21,888,828 +7,666,081 
Mortgages and ground rents payable. 3,352,443 3,456, 622 —104,179 
Secs. rec. with lease of U.N.J.RR.&C. 2,559,658 2,559, : 
Loans and bills payable__._.__....-- 9/000  5.009:000 —5,000,000 
Traffic and car service balances__... 2,620,876 2,001,414 +619,462 
Vouchers and wages__._..-_.--.--- 20,407,834 18,480,998 +1,926,836 
Miscellaneous accounts payable__ __- 6,546,923 6,400,525 +146,398 
Matured int., divs. & rents unpaid-_- 545,658 480,846 +64,812 
Matured funded debt unpaid_-_----- 92,790 1,760,760 —1,667,970 
Other working liabilities_......._-- 191,074 210,658 —19,584 
Unmatured int., divs., &c., payable. 1,846,732 1,818,414 +28,318 
>. e ” eR PRaee  aatapeiae 5,195,331 5,183 ,56 +11,768 
Operating reserves................ 290,932 253 852 +37,080 
Liability on acct. offprovident funds. 7,917,070 7,558,461 +358 ,609 
Other deferred credit items__—.__..~- 2,351,825 2,450,539 —98,714 
Additions to property since June 30 
1907 through income- --...-..----- 66,137,086 52,764,684+13,372, 402 
Invested in sink. and redemp. funds. 4,369, ee 1,112,465 + 257,075 
Invested in other reserve funds_-_-—--—- 30.735, 31,632,966 —897,690 
Car trust pincipal chged. outinadv. 1,462 "309 ) 2,099,946 —637,644 
Reserve for additions and betterm'ts. 2,500,000 _ 6.347.433 —3,847, 433 
EE ONE COE. sc éccucacuaxnecdadeans b29,027,181 28.534, 976 +492,205 
EL cunidendkapivkvcminenmaie 940,171,711 887,446,448 + 52,725,263 


a After deducting reserve for accrued depreciation. $15,426.513. 

b After deducting sundry net credits amounting to $48,027,398. 

c Includes the balance of stock, $37,000, held to acquire the outstanding 
holdings in the Allegheny Valley Ry., Cumberland Valley RR. and Phila- 
delphia & Erie RR. companies, not owned by the Pennsylvania RR. Co.— 
V. 98, p. 694, 681, 611. 


Capital Traction Co., Washington, D. C. 
(Report for Fiscal Year ending Dec. 31 1913.) 


President George E. Hamilton says in substance: 

Earnings .—The earnings show an increase of $43 ,921; operating expenses, 
fixed charges and depreciation, an increase of $33 ,043; net increase, $10,878. 

Depreciation Reserve Fund.—Since Jan. 1 1913 the company has each 
month from operating expenses set aside a sum equal to 2',% of its total 
receipts from operation to the credit of the depreciation reserve fund, and 
has charged against this fund the sum of $54,672, representing the cost of 
rebuilding both tracks on Pennsylvania Ave. between 9th and 15th Streets 
Northwest. After paying fixed charges, for the purchase of five cars for 
the Chevy Chase line; the completion of air brake equipment on all cars 
operated; an increase in fire-insurance reserve fund; the setting aside of 
$57 437 to depreciation reserve fund, and the payment of 6° on stock, 
there was a surplus for the year of $3,004. 

Funded Debt.—Of the bonds of 1907, $5,639,500 is issued and _ outstand- 
ing and the remaining $360,500 is held in the treasury to provide for con- 
struction and equipment expenditures incurred and required. The P. U. 
Commission refused to permit us to offer said bonds to the stockholders at 
parfand application is now pending for authority to sell on other terms. 

Rolling Stock.—Five new suburban type pay- -within cars for the Chevy 
Chase division were purchased and put in service late in 1913. The con- 
version of the 30 semi-convertible cars to the pay-within type, begun in 
1912 has been fully completed and 13 closed and 9 open-type cars have been 
equipped with overhead trolleys for the Chevy Chase service. 

Fare Bores. —The test of fare boxes failed to demonstrate the usefulness of 
these boxes in operation under conditions of cash fares, tickets and transfers. 

Fares and Transfers.— While the company is limited by charter to a fare 
of 4 1-6 cents (six tickets for a quarter), passengers have, through extensions 
made from time to time, been given longer rides, the costs of operation and 
upkeep have increased and the increase in revenue has been lessened by 
the more common use of automobiles and other methods of transportation. 

The new P. U. Commission on June 2 1913 ordered us to comply with the 
provisions of Sec. 6 of an Act of Congress approved Aug. 24 1912, requiring 
an interchange on and after Feb 24 1913 of transfers without the payment 
of an additional fare, with the Metropolitan Coach Co. at the intersection 
of 15th St. and New York Ave. and Pennsylvania Ave. Being advised 
that said law is unconstitutional, we contested the order and perfected our 
appeal to the Supreme Court of the District of Columbia, where the matter 
is now pending. To avoid the accumulation of fines and penalties, an 
agreement between the two companies was reached providing for an ex- 
change of transfers pending final decision. 

Late in 1913 hearings were begun before the Commission ‘‘with a view 
of beginning an investigation to determine whether the Commission, with 
justice to the public and the street railway companies, should promulgate 
an order requiring the issuance of free, universal and interchangeable trans- 
fers among the street railways of the District of Columbia.” 


OPERATIONS AND FISCAL RESULTS. 


13. 1912. 1911. 


19 1910 
8,20 Here 











Car mileage___......-- 8,087 925 7,962,375 8,013,374 
Revenue passengers, No. 53,425,152 52, ‘608, 52,097,019 51,307,792 
Transfer passengers, No. 18, 195. ‘307 18,472 308 18,249,770 16,934,756 
Gross earnings ...--.--- $2,310,166 $2,265,214 $2,256,640 $2,226,150 
Maintenance of way,&c. $136,961 $74,980 $136 ,034 $102,205 
Maint. of equipment- -- 91,619 76,653 77,909 90:203 
Operation of power plant 155,978 153,190 154,396 145,011 
Cir SVIO cc ncnmesana 580,106 576,164 566 302 tH 336 
General & miscellaneous 214,605 217 ,67 192,844 195,234 

Total oper. expenses. $1,17‘ oa $1,098 657 $1,127,4 $1,101,989 
Net earns. ‘rom oper_.. $1,130,897 $1,166,557 $1,129,155 $1,124,161 
Other income _-...-.-.-.- 12,286 13,317 10,173 14.518 

Lag net income._.. $1,143,183 $1,179,874 $1,139,328 $1,138,679 
} a acini $136,559 $130,967 128,383 $118,081 

net eia de eat dbahu acne 283.620 281,781 220,666 200, 

Dividends Wie jeewsccs 720,000 720,000 720,000 720,000 

TEES cadwecnancuces $1,140,179 $1,132,748 $1,069,049 $1,038,081 
NS kccsdseessoase $3 ,004 $47,126 $70,278 $100,598 





BALANCE SHEET DEC. 31. 


1913. 1912. 
3 $ 


1913. 1912. 
Assets— 


Cost of road, equip. 


Liabilities— 


3 $ 
Capital stock____12,000,000 12,000,000 


and real estate_17,829,660 17,706,393 | Bonds____._....-. 5,639,500 5,639,500 
Cash for acer. taxes RS 82,751 77,979 
insur., int., &e. 305,015 294,923 Accrued taxes , in- 
Insurance reserve- 172,000 166,500 surance, inter- 
Cash in hand_.__- *11,023 7,030 og. a eee 121,444 111,176 
Tickets of oth. cos. 37,030 35,490 | Bills payable_ - -- 3000 «smone 
Mat’'l & supplies_- 50,833 46,292 | Dividends due and 
Ace-ts receivable- 8,017 6,394 a 185,457 184,243 
Miscellaneous. __- 300 300 Fire ins. reserve-- 172,107 166,694 
Deprec. reserve - 7,596 4,832 
Profit and loss_--- 82,023 78,898 


18, 413, 878 18,263,322 


18,413,878 18, 18,263, 322 


* C ‘ash in bank, $11,023, consists of $3 320 to credit of operating aeehumts 
$107 to credit of insurance reserve fund and $7,596 to credit of depreciation 
reserve fund.—V. 98, p. 386. 





ra ee ee , | er 





Georgia Railway & Power Co., Atlanta, Ga. 
(Report for Fiscal Year ending Dec. 31 1913.) 


The report, signed by Chairman H. M. Atkinson and Pres. 
P.S. Arkwright, at Atlanta, Feb. 16, says in substance (com- 


| pare statement in ‘Electric Railway Section’’): 


Earnings in 1913.—After the payment of operating expenses, taxes and 
rentals of the leased properties, sinking funds ($95,590) and interest on 
underlying bonds, there remained from the earnings a surplus of $594,866. 

Hydro-Electric Plant.—The construction of the hydro-electric develo 
ment at Tallulah Falls and of the transmission lines and sub-stations S 
connection therewith has continued during the year under the contract 

made by the former Georgia Power Co., and should be w holly finished about 
April 11914. The plant has been in partial operation since Sept. 24 1913, 
and has proven unusually successful. 

Neither the earnings derived from this partial operation nor the interest 
on the $8,865,000 bonds of the Georgia Power Co., the proceeds of which 
have been applied to such construction, are included in the attached state- 
ments. The earnings referred to have been applied to the cost of construc- 
tion, and interest on the bonds mentioned and other construction interest 
has been charged as part of the cost of construction. Beginning with April 1 
1914 both earnings and bond interest will be included in income account. 

Other Construction.—Charges to construction for the year 1913 for addi- 
tions to the property of the Georgia Ry. & Power Co., other than work done 
under the contract above referred to, aggregate $902,172. These charges 
consist of the construction of the electric railroad to Stone Mountain, of the 
acquisition of the transmission line from Rome, Ga., to the Tenn. State 
line, the construction of a transmission line from Newnan to ¢ Jarrollton, 
and from Stone Mountain to Social Circle, and of distributing lines, &c. 

Construction on Leased Property.—Charges to construction for additions 
to the property of the Georgia Ry. & Electric Co., including the Atlanta 
Gas Light Co., during 1913, aggregate $1,319,465, viz.: 
Georgia Ry. & Electric Co.: Real estate, $148,438; buildings and 

fixtures, $54,781; track and roadway, $215,282; electric lines, 

$160,147; miscellaneous, $122,047; distribution system and 
aed P a rty inside the 7-mile zone purchased from Georgia 
€ 


ywer Co., $256,177; new construction not com- 
Siied: I RS I lca a ok as oe Sn ae de on Daag Save We $1,188,427 
Atlanta Gas Light Co.: Extension and improvements__ ._.__ 131,039 


Bonds, &c.—As part payment, in accordance with the lease, on account 
of expenditures made for additions and improvements, $828,000 Ref. & 
Impt. bonds of the Georgia Ry. & Electric Co. were issued and sold, and 
the roceeds applied toward re imbursing your company on such account. 

There was also issued $430,000 of said bonds which, along with the capital 
stock of the Georgia Ry. & Electric Co. in its treasury at the date of the 
lease, were pledged as c sllateral for a loan of $665,000, the proceeds of 
which were applied toward reimbursing your company On account of such 
expenditures. It is contemplated that this $430,000 Ref. & Impt. bonds, 
as well as the common stock, will be sold,and a’part of the proceeds of such 

sale applied toward the payment of the loan above mentioned and the re- 
mainder of such proceeds applied toward reimbursing this company on 
account of the balance of such expenditures during 1912 and 1913. 

Electric Railway.—The new interurban railroad from Atlanta to Stone 
Mountain was placed in operation Nov. 29 1913. ‘That portion of the line 
included within a radial distance of 7 miles from the centre of Atlanta is 
owned by the Georgia Ry. & El. Co.; the remainder, 9.147 miles, we own. 

On Dec. 31 1913 the total mile age of railway tracks (on a single-track 
a owned or leased and controlled and operated was 211.993 miles. 

Title Upheld.—The suit of the — ate of Georgia, bringing in question our 
title to the water power property Tallulah Falls, was tried in May 1913, 
and resulted in a verdict for the pion ag and this verdict has been af- 
firmed by the Supreme Court of Georgia, setting forever at rest the ques- 
tion of the company’s title. 


RESULTS FOR THE CALENDAR YEAR. 
[Georgia Ry. & Power Co., Georgia Ry. & Elec. Co., Atlanta Gas Light Co., 
Atlanta Water & ilectric Power Co., Georgia Power Co.] 
1913. 1912 . 




















1913 1912, 
Gross earnings...$5,350,995 $5, Int. on notes____. $16,346 $7,342 
Oper. expenses_-- 2.687, 672 2\4 Rental dividends. 801,168 801,168 
—_—__———— — - Georgia Ry. & El. 
Net oper. rev..$2,663,323 2,791 291 sinking fund _-_. 83,000 71,736 
:) eae 436,096 349,188 Other sink. fds-_-_- 12,590 12,590 
—— Dividend Atl. Wa- 
Net, after taxes $2,227,227 $2,442,093 x. f fs Sn 30,000 
Div. on treas. stk. 41,168 41,168 Div. on Ist pf. stk. 
Miscell. income. 621459 36,110 Ga. Ry.&P.Co. .«.... (4.7%) 94,000 
Total income... $2,330,854 $2,519,371 Total deduc'’ns_$1,735,988 $1,768,681 
Int. on bonds_... $822,884 $751,845 Balance, surplus... $594,866 $750,690 
GEORGIA RAILWAY & POWER CO. BALANCE SHEET DEC, 31. 
1913. a 1913. 1912. 
Assets— $ $ Liabdilittes— $ $ 
Constr’n plant__.39,813,789 39,605,070) First pref. stock.. 2,000,000 2,000,000 
New constr. G. Ry. | 2d pref. stock....10,000,000 19,000,000 
& Electric..... Seats: <éuaawee ;}Common stock._.15,000,000 15,000,000 
Suppl’s, fit'gs, &c. 339,718 310,379 | Mortgage bonds_.11,950,000 11,400,000 
Cash & ace'ts rec. 699,845 442,089 | Acc’ts, &c., pay.. 394,261 507,687 
Prepaid accounts. 17,925 11,562 | Bills, &c., payable 718,803  -...... 
Stocks and bonds. 387,332 232,088 | *Ga.Ry.& El.Co. 465,679 715,679 
Treasury bonds... ee  daakune ee: COE Ecas  ahaneca 1,217 
Suspense ace’ts... 325,628 41,269 | Reserve acec’ts._... 460,718 381,945 
Sinking fund bds_ 32,000 25,000 | Accr.fixed chges. 
Do bond prem. 8,806 200 G. Ry. & El... 146,989 155,681 
| Profit and loss.-. 990,306 505.448 
We wesuaneds 42,126,756 40,667,657 | 2 rer 42,126,756 40,667,657 


* Net assets turned over to the Geo 








ia Ry. & Power Co. by the 
Geom* Ry. & Elec. Co. in accordance with the terms of the lease.—V. 98, 
p. A 
Naumkeag Steam Cotton Co., Salem, Conn. 
(Balance Sheet Nov. 30 1913.) 
1913. 1912. 1913. 1912. 
Assets— $ $ Ltabtltttes— $ $ 

Real est. & mach...1,500,000 1,500,000; Capital _..._..___. 1,500,000 1,500,000 
Danvers bleachery.. 250,000 250,000| Guaranty account... 100,000 100,000 
yer 219,550 148,144) Depreciation account —____. 105,000 
Bills receivable... . 692,493 597,813| Improvement acc’t. 100,000 95,926 
Manufactur’d goods ae eee 271,107 | Notes payable_____- 1,325,000 400,000 
Stock in process.... 81,234 70,304 | Interest on loans--- 5,839 4,713 
| SRE 1 ,140;491 285,779 | Profit and loss._.._._1,116,164 960,081 
Fuel & miscel.supp. 44,847 42,573 | 

ED iibtunnarcmitie 4,147,003 3,165,720; Total .........-- 4,147,003 3,165,720 
—V. 96, p. 290. 
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Lackawanna Steel Co. 
(Report for Fiscal Year ending Dec. 31 1913.) 


The report is given on subsequent pages, including the 
remarks of President E. A. S. Clarke, income account, bal- 
ance sheet, &c. The usual comparative tables follow: 


RESULTS FOR CALENDAR YEARS, INCLUDING SUBSIDIARY COS. 














} 
| 
| 


| of $1,811,268. 


| 533, and after deducting interest charges $7,140,125. 


9 months from April 1 to Dec. 31 1913, with the additional 3 months’ op- 
erations from Jan. 1 to Mar. 31 1913 in the case o¢ certain subsidiaries whose 
fiscal year had previously ended on Dec. 31. 

Financial Position.—The company's financial position is strong, the cash 

on hand being approximately $10,000,000; while eliminating from the 
current liabilities those which are indispensable to the regular course of 
business and accrued interest, taxes, &c., amounting together to $6,101 ,380, 
the cash on hand is about 50% of the remaining current liabilities. 
y ia de ons ae increase from about $105,000,000 last year to about 
$118,000 ,000 this year of plants, properties, &c., is occasioned by the in- 
clusion of the Canadian plants and_the Sumatra rubber plantations, with 
the enlargement of the Morgan & Wright tire plant at Detroit and some 
minor construction. While it has not beenjour custom to make specific 
charges for depreciation, our plants are maintained in the highest efficiency 
and all repairs and replacements are charged to expense account. 

Volume of Business.—The year 1913 was a year of declining prices. Con- 
sequently the same quantity of manufactured goods would represent a 
less amount in dollars and cents. The volume of business of the company 
as a whole was somewhat larger for the nine months of 1913 than for the 
corresponding period of 1912. Through our United States Tire Co. there 
was a substantial increase in tire sales. There was some falling off in vol- 
ume of sales of footwear, due to the mild weather and lack of snow prior 
to Dec. 31, but some increase in the sales of mechanical|goods, both in 
quantity and value. What was lacking in ‘‘rubber weather’’ early in the 
winter has been fully supplied by the snowstorms of February and March 
1914. The benefit therefrom will appear in the report for the coming year. 

Profits. —The net profit before deduction of interest charges was $9,677 ,- 

a E The dividends de- 
clared during the period on our pref. and common stocks and on the minority 
stock of subsidiaries agregated $5,328,856, leaving for the period a surplus 
c l Of this surplus,it is estimated that $764,657 was earned 
in the first three months of the year 1913 by subsidiaries whose fiscal year 
formerly ended Dec. 31. This being deducted, leaves $1,046,611 as repre- 
senting the surplus earnings for the nine months ending Dec. 31 1913 
over dividends declared for the same period. 

Considering the sharp reduction in the prices of tires, the absence of 


| snow during November and December, a general declining market for both 


1913. oe i 1910. 

Gross sales and earnings 29,879,276 27,266,377 21,040,387 31,302,760 
Less—M fg. cost&op. exp. 23,008,546 22,296,738 17,394,307 24,972,290 

Net from mfg. & oper. 6,870,730 4,969,639 3,646,080 6,330,470 

Other Income— 
Divs. on invest’s in cos. 

not controlled, &c__- 746,017 707 ,305 526,637 940,062 
Sales of sub. co's assets_ eae (elt betoei 
Comm. disc. & int... 3,328 36,464 58,276 45,997 

Total inoume. .. <4. 7,887,275 65,713,408 4,230,993 7,316,529 
Selling exp., taxes, &c_. 1,014,313 807,965 739,515 754,713 
Dee eee CE, 8 = iceas 0 Cee 0 lS 119,468 

Net earnings ._...-- 6,872,962 4,905,443 3,491,478 6,442,348 | 

Deductions per “Income Account’ — 
Sink. fund on bonds and 

exh'n of minerals_a_- 452,188 577,833 260,056 432,378 
Deprec. & accr’g renew. 1,210,020 1,135,950 942,183 1,254,524 
Int. Lack. St. bds.&debs 1,749,753 1,749,958 1,750,000 1,729,229 
Int. bds. of sub. cos___- 325,515 331,000 354,900 377,815 
Rentals and royalties__ 112,402 101,890 101,536 115,297 
Div. on com. stk., 1%-- 347,526 S60 8=6|«6(6ene 0 60Ctsé 

a eet ee eer 2,675,558 659,031 82,803 2,533,105 | 


a Includes in 1913 and 1912 capital expenditure at mines written off. 


CONSOL. BAL. SHEET DEC. 31, INCLUDING SUBSIDIARY COS. 


1913. 1912. 1913. 1912. 
Assels— $ $ Liabilities— $ $s } 
Cost of real estate, Stock outstand’g x34,734,000 34,728,000 
plants, &c..-.-- 68,364,681 66,308,314, Lack. I. & 8. Co. 
Investments in ore stock not owned 35,450 22,900 
companies, &c. 6,116,076 6,765,863), Ist M. 5s conv. g-15,000,000 15,000,000 
Deferred chges. to Ist cons.M.ser.A5s10,000,000 10,000,000 
operations --- -- 326,277 315,224) Subsid. cos. bonds 6,507,000 6,620,000 
Bond sk. fd., cash 188,384 170,025) 5-yr. 5% conv. debs9,994,000 9,999,000 
Inventories ...-.-- 10,944,974 8,530,026; Current accounts. 2,358,797 2,256,509 
Misc. accts. receiv 671,030 499,793) Bills payable _._. 676,915 317,697 
Customers’ accts. Taxes&int.acer’d. 640,601 631,995 
(less reserve)... 4,636,313 5,666,681 > Mines extinguish.& 3,688,670 3,236,481 
Notes receivable__ 791,511 578,142 bond sink. fund. 
Cash in bank and Depreciation & re- 
on hand_-. .. 2,524,737 3,846,555 placement funds 5,506,424 5,687,693 
Marketable stocks Cont.&mise.funds. 270,308 331,385 


and bonds..... 2,363,058 


96,927,041 


990,356 | Profit & loss acct. 7,514,877 y4,839,319 


93,670,979 | 





| a Total 93,670,979 
x After deducting $250,000 stock in hands of trustees. | 
y Before deducting 1% div. on com. stock ($349,780 paid Jan 


. 31 1913. 
—V. 98, p. 693. 


American Woolen Co., Boston, Mass. 
(15th Annual Report—Year ending Dec. 31 1913.) 


President Wm. M. Wood says in substance: 

Results.—-Conditions in the woolen business during the past year have 
been exceptional. A particularly harmful factor was the prolonged strike 
among the garment-workers, during which many of the clothing manufac- 
turers could not order dress goods or take goods already ordered. This 
strike, and the special session of Congress called to re-adjust the tariff, 
which was attended with long discussion, doubt and uncertainty, reduced 
business and generally unsettled the industry for the greater part of the year. 

Re-valuation Due to Tariff.—The new tariff, providing for free wool and 
reduced duties on woolen goods, has forced into one year's statement a re- 
valuation of our raw wool and other supplies, of stock in process of manufac- 
ture and of finished fabrics. On the basis of the reduced valuations, we 
start the new year with a surplus of $8,035,834 and quick assets of $26,414,- 
627, or substantially eight times the entire liabilities of $3,333,858. 

Outlook.—Nothing is so prejudicial to business as political agitation and 
uncertainty, and we regard it as a great gain that we have arrived at a new 
starting point. The tariff is now settled and we are fully prepared to do 
business under the conditions which it imposes. 

While the American Woolen Co. is the largest manufacturer of wool in 
this country, it is not an unlawful combination or monopoly. Its capital, 
amounting to $60,000,000, represents only 14% % of a total of $415,000,000 
of capital invested in the woolen and worsted industry of the U.S. Besides 
our plants there are about 900 woolen and worsted mills in this country. 
Your company, however, has the largest, best equipped and most modern 
mills in the world (in all, 40 separate plants, free from leases, bonds or 
mortgages of any kind) and possesses, besides, the economic advantages of 
a large business organization. Through them it expects to be able largely 
to offset the difference in cost of production between the low wages of 
Europe and the higher wages paid in the United States. 

We are going ahead with confidence in our great equipment and our 
broad resources, in the magnitude of our business and the important advan- 
tages which that confers, in the efficiency of our machinery, in the ability 
and loyalty of our personnel—and in the superiority of the woolen goods 
which the company makes over the mass of foreign goods of similar kinds. 

Acquisition.—The Marston Mill at Skowhegan, Me., has been acquired 
in order to make a complete plant in connection with the mill already owned. 


EARNINGS, EXPENSES, &C. 





1913. 1912. 1911. 1910. 
io ene loss$677,685 $3,722,988 $3,225,916 $3,995,310 
Previous surplus. ------ 12,015,624 11,597,371 11,171,455 10,514,808 

Total surplus----_---$11,337,939 $15,320,359 $14,397,371 $14,510,118 
Preferred dividend (7°) $2,800,000 $2,800,000 $2,800,000 $2,800,000 
Mepreciation.......... 502,106 504,735 Se 538,664 

Final surplus_--..--- $8,035,833 $12,015,624 $11,597,371 $11,171,454 | 

BALANCE SHEET. 
1913. 1912, | 1913. 1912, 

Assets— $ $ | Ltabilities— $s 
Plants & invest'ts_44,539,097 44,657,362| Common stock.__20,000,000 20,000,000 
Capital stock Ayer | Preferred stock...40,000,000 40,000,000 | 

Discs céasnes 999,300 599,300 | Bank loans. ______ 2,974,300 7,665,200 
Inventories... ~~ 10,708,380 18,762,806| Current accounts. 359,558 2,288,113 
Cash .....------- 2,519,204 1,056,133) Acer.div.on pf.stk. 583,333 583,333 
Accts. receiv. (net)13,187,044 17,476,669 | Undivided profits. 8,035,834 12,015,624 

IR 71,953,025 82,552,270| Total......__. 71,953,025 82,552,270 
—V. 97, p. iii7. ae eee 


United States Rubber Co., New York. 
(22d Annual Repori—9 Months ending Dec. 31 1913.) 


Pres. Samuel P. Colt Mar. 5 wrote in substance: 


Fiscal Year Changed to End Dec. 31.—Our financial statement, which for 
the first time is a consolidated statement of the company with all of its 
subidiaries relieved from variations in fiscal year, covers the period of 


crude rubber and manufactured goods, and business conditions throughout 
the country, this statement of earnings may be considered gratifying. 

Capitalization.—Under the plan of conversion into first pref. stock, the 
2d pref. stock has been reduced $358,400, and there is now outstanding 
but $622,800 of 2d pref. stock. Under the offering made to our stockhold- 
ers in Nov. last, $1,741,000 was added to the first pref. stock and $39,800 
was added from time to time in exchange for Rubber Goods pref. 

Outlook.—The growing cheapness of crude rubber is opening new and 
promising fields of investigation and exploitation. The crude rubber from 
our plantations in Sumatra, of which so far we have received samples, will 
be arriving in some quantity before the end of this year, and the quantity 
will rapidly increase from year to year. Under normal business conditions, 
these facts constitute a most promising outlook 


CONSOLIDATED INCOME STATEMENT (see text above). 


Note.—For the 9 months ending Dec. 31 1913 “‘all sub. cas."’ are included 
butin year 1912-13 the General Rubber Co., Canadian Consol. Rubber Co., 
Ltd., U. 8. Tire Co. and Rubber Regenerating Co. figure in results only to 
extent of dividends received from. 

9 mos. end. Year ending 


Dec. 31°13. Mar 31'13. 

Net sales, footwear, tires, mechanical & miscell_ ..$87,349,692 $91,782,862 
Deduct—Cost of mfg., selling, gen. exp. & taxes.__ 76,662,082 81,307,155 
Operating profits. _........-.- Feenaaendbame $10,687,610 $10,475,707 
Gee GS GI 3 5 on kw dane sceccaawccencce 97,142 84,123 
le SOU. g .chacnsbedhdwabosn sedans ewes $10,784,752 $10,559,830 


Less—Int. on funded and floating debt_.......-- 2 537,408 2,170,599 

Int. allowed customers for prepayment... .....-- 624,241 736,459 

Deductions for bad debts_........._.-- i 311.875 108,555 
i ee ee eee 171,103 


Net profits._ 
Div. U. 8S. BR. Co. 

common (414%), $1,620,000 total ($5,138,092); 

divs. to minority R. G. M. Co. and sub. cos., 





Canadian Consol. Rub. and sub. cos.; total 5,328,857 5,799,955 
op a nr ; 231,.811.268 $1,744,268 
Add'‘ns to sur., cap. gain in conversion of 2d pref. 
into 1st pref. stk., $89,600; surpluses of sub. cos. 
consolidated & adjust. due to change of fiscal 
year; 402,600; COCA . . . cc ccccscecs ois See 582,499 9,554,867 
$2,393,767 $11,299,130 


. 16,735,737 


— (bee cunueLesaee ous 
(pd. July 8 °12), 


Surplus beginning of period....-- 


MEN i no. 6 ae eae a 
Deduct—Stk. div. on com., 20% 


17,436,607 


$28,735,737 








$5,000,000; res. for deprec., $7,000,000; total__ stwecees LEU OGO 
Surplus Dec. 31 1913 and Mar. 31 1913, respect_$19,129,504 $16,735,737 





z Of this surplus, $10,940 pertains to minority stock interests. 


CONSOL. BAL. SHEET U. 8S. RUBBER CO. AND SUBSIDIARY COs. 


Note.—On Dec. 31 1913 ‘‘all sub. cos.”* are included; the March 31 1913 
figures do not embrace assets, &c., of General Rubber Co., Canadian Con 
sol. Rubber Co., Ltd., U.S. Tire Co. and Rubber Regen. Co. (V.96,p.291). 

Asselts— Dec. 31°13. Feb. 31 °'13 
Property, plants and investments (including rub- $ $ 

ber plantations) ..118,882,027 105,687 








se a iia iae cea a a ies oka reek sate 668 
Inventories, manufactured goods and material___ 36,343,324 30,384,520 
Notes and loans receivable. ................-... 1,676,469 1,281.809 
a a a ee ae ale n 9,990,159 7,456,804 
Accounts receivable _- Ae scooccus BB,0a0,04! 26i802.210 
Stocks owned in General Rubber Co___.__-- s © ube 5,000,000 
Securities, including stock of U. S. Rubber Co. 

held by subsidiary companies_._.........---- 6,584,181 6,439,681 

Sinking fund cash in hands of trustees. .......--- 422,541 352,760 

po er aa eee 2,213,242 845,313 
DG tonne ce kdedansuntedssanabcesdadeacs 199,038.771 185,770,828 
Liabilities— 

Capital stock, first preferred................... 59,330,900 57,281,300 
PE Ps ticcincinsevicsadibhadbinacens 622.800 981,200 
OE SS eS SS eae ae 36,000,000 36,000,000 

| Outstanding minority shares of subsidiary cos.— 

Rubber Goods Mfg. Co. and subsidiary cos-_----- a1,653,800 1,693 ,600 

Can. Consol. Rubber Co., Ltd., and subsid. cos.. —_b514,500 pias. 

10-yr. 6% coll. tr. sk. fd. gold bonds, U. 8. R. Co. 17,500,000 18,000,000 

10-year 4% % debentures, General Rubber Co... 9,000,000 - 3 

| 10-year 5% debentures, Eureka Fire Hose Mfg. Co 970,000 970,000 

| Mech. Rub.Co.and N.Y. Belt & Pack. Co. bonds 953,000 1,005,500 

| 40-year 6% coll. tr. gold bonds, Can. Consol. Rub- 

Co., Ltd., $2,590,800 (less owned by subsidi- 3 

ar I cs ep stsiitnttig sags ar al sabia ue ein 2,387,800 ennsaee 
WeGee Geet SNE NNIINO.. 3 ns cc acunassnassesea~ 19,905,837 17,750,696 
Acceptances for importations of crude rubber, $2,- 

275,430; merchandise accts. payable. $3.274.340; 

accrued interest, taxes, &c., $551,609; total, ... 6,101,379 3,599,246 

rs SEE EE Sn eee | wewenea'es 8,125,142 

Reserves for divs., $1,736,040; redemption of bds., 
$382,296: insurance fund, $619,570; employers’ 
accident fund, $150,464; total............---- 2,888,370 2.123.698 

Reserve for depreciation__...._.........-..... a4 000 = =7,000,000 

Fixed surpluses (subsidiary companies) ----.------ 15,080,881 14,504,714 

DR SS Lies JaceehbeScanavanabhaddambawian *19,129,504 16,735,737 
SN A ie he ic hich achiral Lh ices dS Dl eal as we He ek ae i i 199,038,771 185,770,828 


*Of this surplus $350,156 pertains to minority stock interests. 


alincludes: Pref., $1,556,300; common, £60,000; subsidiary offRubber 
Goods Co., $37,500. b Includes’ Pref., $285,880; common, $219,420; 


- subsidiary of Canadian Co., $9,200.—V. 98, p. 77. 
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E. 1. Du Pont de Nemours Powder Co. 
(Report for Fiscal Year ending Dec. 31 1913.) 


President Coleman du Pont says in substance: 


The statement herewith (seealso V.98, p. 692) shows the condition of the 
company after segregation _ certain of its property in accordance with the 
decree entered by the U. S. Circuit Court. ‘The earnings for 1913 repre- 
sent the result of a full iz’ months’ operation since this serregation. The 
business for the year cannot be compared with that of other years, on ac- 
count both of the loss of business due to dissolution and added expenses in 
connection with segregating the properties under mandates of the Court. 
Moreover, the year I¢1°2 has not been one of great business activity, so 


that there has be ‘a little to compensate for the losses above menti yned. 
The net earnings, however, show satisfactory results, with a material margin 
above the dividend requirements. 

Several new lines of business established in past years have begun to 


make satisfactory return on the capital invested, and there 
comparatively smal! amount of new capital which is failing to make return. 
Owing to the small volume of business offered during the year 1913, it 
was thought inadvisable to further increase the capacity of our factories, 
therefore it has been unnecessary to issue new securities during the year. 
The forecast of future business indicates the necessity of providing addi- 
tional cash, and to meet this your directors authorized the sale to common 
stockholders of $2,939,700 bonds of the Hercules Powder Co. held in our 


now remains a 


treasury at 85°% and int., to be paid for over a period of 18 months. How- 
ever, almost the entire offering has been subscribed by the stockholders, 
thus relieving the underwriters of any further li: ability. No commission 


nor compensation of any kind 
standing the fact 
ble Feb. 


was paid to the underwriters. Notwith- 
that but 10% of the amount of the subscription was paya- 


1 1914, 01.206 276. representing 49.84% of the entire subscription, 


has been paid in. ([V. 97, p. 1901; V. 98, p. 389.) 

Number of Stockholders and Per Cent Thereof in Employment of the Company. 
907. 1908. 1909. 1910. 1911. 1912. 1913. 

‘FOGh Humber... =.~<.<2 ~b09 955 FF 335 » 1,695 163 2 697 2,935 

Employees a ee 26% 39° 45% “45 % 53% "36 ( 


Under previous plans 10. §20 shares of common have been awarded as 
vonuses to employees meriting this recognition and 19,413 shares of pref. 
and 1,031 shares Of common have been subscribed for by employees. 


Dividend Record of Common Stock (Pref. Has Received 5% Annually Since 03). 
1904 1905 1905 wer 19 8 1909 ete 1911 1912 A918 
3! 644° 2% 12% 
exe to Atl: 1s Powder ( ‘0. “and Hercule 3 lewde r Co., see V. 98, 683. 5 
RESULTS FORCAL. YEAR, INCL. SUB. COS, (BUT SEE TEXT gine E). 

1913. 1912 1911. 1910. 
Gross receipts. ........ $25,675,008 $35,521,623 $34,389,560 $33,240,791 


23 
Net earnings $5,347,085 $6,871,744 $6,544,709 


$6,270,015 


Extraord. adjust. and 

profit and loss on sale 

of real est., secur. ,&c_ 48,174 *110,636 *39 421 78,485 
Int. on Outstanding bds 765,010 759,956 762,553 739,377 
Pref. stock dividends. _ (5% )803,428(5% )791,807 775,963 683,318 
Common stock divs. -(8)2,351,768(12)3525,860 3,527 ,O2u 3,410,030 
Int. adj. & divs. on sub- 

sidiary co. stocks__ 6,4: 30 6,4 50 6,865 19,685 

Total deduc. from net 

earnings... 25.5. $3,.974.8390 $4,973, 147 °3,932,980 $4,930,898 

Surplus for the year_-__- $1, 372,255 $1. 898,297 $1, 511,729 $1,339,117 
Accum. surp. to date $5,682,289 $15,561, 053 $16,662,755 $15,151,026 

* Indicates credits to profit and loss. 
BAL, SHEET DEC. 31, INCL. SUB, COS. (BUT SEE TEXT ABOVE). 

1913. 1912. 1913 1912. 
{ i3s— $ $3 tabilitic $ s 


Cash, ace’ts rec'le, 

materials & fin- 

ished prod. a__.17,515,828 
Investment securs.12,826,822 


*16,113,807 15,886,407 
*29 428,708 29,413,508 
16,922,000 16,798,900 


3,218,215 1,573,535 


Preferred stock 
Common stock 
Funded debt 

Acc'ts & bills pay- 


21,653,164 
6,936,311 


Realty (not includ. Mise. def'd items 170,317 535,372 
plant real est.) - 626,411 913,067 | Res'ves for deprec 

Perm. invest. in «&e 3,282,490 3,253,413 
mfg. prop., pat- Surplus -.. 5,682,289 18,561,053 
ents, &c. ...43,848,765 56,518,746 


Total 74. 817.8 826 86,021, 288 Total sl 74, 817,826 86 021, 288 

* The consolidated balance sheet as given above assumes that ali shares 
of the subsidiary companies are owned by E. I. du Pont de Nemours Powder 
Co. and the pref. and common stock shown as ‘“‘held in reserve” on the bal- 
ance sheet represent the estimated value of the few remaining shares not 
actually owned. a Includes advances to affiliated cos. and deferred charges. 
—vV. 98, p. 692, 389 


American Bank Note Co., New York. 


(Report for Fiscal Year ending Dec. 31 1913.) 
Pres. Warren L. Green says in substance: 
Results. —The greater 


ortion of our business is of a nature which largely 
reflects the condition of the money markets and is dependent, to a con- 
siderable extent, on the a financial and political situation rather than 
on ordinary trade conditions 

In the United States the general depression has resulted in a tremendous 
curtailment of new enterprises and in the issuance of many short-term 
notes in place of permanent bonds. "Ne many other countries troubles, 
both financial and political, have resulted in a decreased business. 

Additions.—These conditions should not much longer continue, 
seems the part of wisdom to prepare now for the business which must 
inevitably follow when the hysteria and unrest have passed and capital 
again become available. The business of our Canadian House has been 
but slightly affected, and the plan of increasing that plant has been justi- 
fied. It will be some months before the extra installation can be completed. 

It has also been decided, as a matter of policy, to increase the manu- 
facturing facilities of the Bronx Plant to a point’ indicated as necessary 
by business actually in sight. When the new presses are completed it will 
give the Bronx plant a normal capacity of over 6,000,000 steel-plate im- 
pressions monthly, time being, in many instances, the essence in the 
production of securities. 

Owing to the continued inactivity of the real estate market and our 
consequent inability to dispose of ‘the Trinity Place property, we are 
borrowers of considerabse money, which it was deemed best to finance in 
a more permanent way, and for this purpose there were issued three-year 
5% notes to the amount of $1,000,000. 

from the point of view of profit alone, the placing of our product on 
the free list could have no special significance, as we can, whenever neces- 
sary, develop and enlarge our foreign plants so as to plac e ourselves on 
the same wage basis as our competitors, whose wage scale for their work- 
men is approximately half of ours. This, however, we have at present no 
intention of doing, believing that those attributes which have contributed 
so largely to our success with the governments and the great banking 
institutions of the world will continue to hold good in this country, and 
that integrity, permanence and surety, combined with the highest type 
of workmanship, are still the basic essentials. 


and it 

















COMBINED INCOME ACCOUNT YEAR ENDING DEC. 31. 
1913. 1912 1911. 1910. 

Profits over expenses, re- 

yairs and depreciation x$580,514 $867,005 $693 502 $716,520 
mise. , less interest paid - 13 ,936 739 16,595 35,084 

DOU 5042505 5+0< _ $594,450 $867,744 $710,097 $751,604 
Appropriations, &c_- ime y$40 ,000 $160,000 $145,000 
Accrued int. & discount 

on notes _-_ _——- 52,778 OP Ee ee ee ve 
Pref. dividends (6% e 269,739 69,739 269,738 269,735 
Common div Ay 5 (6)269,742 (5)224,785 (4)179,826 (4)179,822 
Divs. on shares of con- 

stituent cos.outstand’g “ ceeds 8 1,055 

Total deductions---- $592,259 $534,524 $609 572 $595,612 
Balance, surplus....... 2,191 $333 '220 $100,525 5 $155 '992 


x The amount of depreciation on buildings, machinery, tools and equip- 
ment deducted in 1913 was $145,779 and in 1912 $135,800. y Includes 
appropriations for pension fund, $30,000; for insurance fund, $10,000. 














COMBINED BALA 
1913. 1912. 


NCE SHEET DEC. 31. 


1913. 1912. 
Assets— $s $s Aabtlities— $ 
Real est., bidgs., Preferred stock... 4,495,739 4,495,794 
machinery, &c 9,104,421 8,858,594; Common stock... 4, "495 1,760 4,495,805 
Mat'ls & suppl’s & 5% 3-year coupon 
work in progress. 1,336,407 1,263,004) notes, Mar.1°13 1,000,000 —- _._.. 
Accts. receivable. 1, 175, 079 1,016,438 Accts. payable---. 308 ,829 238,866 
Notes receivable _ - 6,361 ain Bills payable_..--. 15€@,000 760,000 
Marketable invest. 40,520 oL8| Pref. div. payable- 67 "435 67,435 
Contract deposits- 55,000 55, ‘000 Reserves __....-. 173,378 220,057 
Sperial deposits 92,387 98,230) Surplus .-. 1,462,778 1,460,586 
Cash- e s 295,225 383,427 
Deferre: d charges_ $8,518 14,192 
Total .------12,153.918 11,738,543 CT ree 12,1 53,918 918 11, 738, 8,543 
V. 96, p. 714 


American Cigar Company. 


+. , . ‘ > 
(Report for Fiscal Year ending Dec. 31 1918.) 
Tt ‘ NS . rae 

Treasurer Geo. G. Finch says: 

The statement below does not include the company’s 
divided net profits of companies in which it holds stock which they have 
deemed it advisable not to declare as dividends. Taking these earnings 
into account, as far as applica! le to the proportion of the securities of such 
companies held hy the company, the profits of the company, after payment 
of fixed charges and dividends on pref. stock, amount to 14.20% on the 
common stock, against 11.9% in 1912. 


share in the un- 








RESULTS FOR CAL, YEARS 1913. 1912, 1911 AND 1907. 
1913. 1912. i911. 1907. 
Tot. earns. aft. all chgs. *$31,817,7§ $1,540,185 $1,612,832 Not 
Int. on notes (retired in 
[thal cease eee: 7 Mace 41,667 241,666 stated. 
Pref. divs. (6%) _..-<.~. 600,000 600,000 600, Noo 600,000 
Common divi tet ids___(6%)600,000(4%)450.000(14%)150,000 —_-_-- 
sal. surp. for year_- $617,797 $448,518 $621, 166 $1,287,098 
Add Tot.sur.begin.yr. 7,686,595 7 428,576 5,320,050 6,477 677 
Profit sale of securs_-— ays SaniGee 8 8§«‘sinnaces 
Sundry other profits_— 172, 511 166,418 547 461 iatiaiien 
Total ee $8, 476, 903 $8 043, 512 $7,428 576 $6,764,775 
Deduct— Depr. in sec’s_- : : a356,917 Sindee.  ~.) aamiienae 
Total sur. end. of yr. $8, 476, 903 $7,686,595 $7,428,576 $6,764,775 


a Loss in disposition ‘of interest in 


American 
Courts in case of U. 8. vs. Am. 


Tobacco Co. 


Stogie Co. 
et al. 


under decree of 








\fter deducting flood losses in Ohio and Indiana during March 1913 of 
S SSS] 7 
BALANCE SHEET DEC. 31 1913. 
Assets $39 eee 

Rea! estate, machinery , fixtures, &c. 493,170; brands, trade- ad 

marks, patents, good-will, &c.. $3, ay ORAS CONE. 5 cae tuna $4,694,974 
Le af te ybacco, manufactured stoc k, oper. supplies, &c.........- 7,135,735 
Stocks and bonds BES ep SOE a RE HP ESS PER: 9,190,953 
Cash, $541,649; bills & acc’ts receivable, $18,209,057; total____- 18,750,706 

Liabilities ($39,772,368). 

Preferred stock , $10,000,000; common stock , $10,000,000: total_$20 ,000 ,000 
Sundry funds, reserves, &c., $4,109,330; provision for dividend 

on preferred stock, $1 50,000; tote = ‘ are ares 4,259,330 
Ac Pale bills payable, $7,036,135; surplus, $8,476,903; total15,513,038 


—V. 96, p. 1015. 


(George W.) Helme Co. (Snuff Mfrs.), New York City. 
(Report for Fiscal Year ending Dec. 31 1913.) 


INCOME ACCOUNT FOR YEAR ENDING DEC. 

1913. 1912. 
*Net earnings... $1,069, 358 $1,075,133 
Pref, divs. (7% 280,000 280,000 


31. 

1913. 1912. 
Com. divs. (12%)$480,000(7 <) $300,000 
Balance, surplus_$309 ,358 $495,133 


*After deducting all charges and expenses of management and making provision 
for the Federal tax on profits for the year and making suitable additions to the gen- 
eral funds for advertising, insurance, &c, 


BALANCE SHEET DECEMBER 31. 


1913. 1912. | 
$ $ 








apis. 
Assets— 


Real estate, machin- 
ery, fixtures, trade- 


1912. 
Liabilities— $ 
| Preferred stock. ---- 
| Common stock - 


4, G00, 000 4,000,000 
..4,000,000 4,000,000 


marks, patents,&c.3,701,483 3,699,541| Pref. div. payable... 70,000 70,000 
Leaf, manufactured | Com. div. payable 180,000 100,000 

stock, supp., &c_.3,056,997 2,784,039 | Prov.for adv.,ins.d&e. 566,498 335,317 
J ease 889,058 1,398,971) Accounts payable 49,534 50,436 
Bills & accts. receiv_2,078,579 1,223,930| Total surplus- - 860,085 550,727 

TON occ ncccncacBjeee, ha? 0, eee sees cy. ee G aq? 9 106, 481 
—Vv.97, 1666. 


American Snuff Company. 
(Report for Fiscal Year ending Dec. 31 1918.) 


Treasurer M. E. Finch, March 3 1914, says: 


The amount of capital stock outstanding Dec. 31 1913 was $11,000,000 
common and $4,119,133 preferred, the preferred having been reduced by 
exchange for the pref. stocks of the Geo. W. Helme Co. and the Weyman- 
Bruton Co. This exchange is still progressing. 

1913. 1912. ] 


1918. 1912. 
.-$1,919,304 $2,090,559 | Com.divs.(1444 %)$1 


Net earnings- .595,0090 $1,595,000 





Pref. divs. (6%) 248,743 296,634 | Balance, surplus... $75,561 $198,925 
BALANCE SHEET DEC. 31. 
1913. 1912. 1918. 1912. 
Assets— $ s Liabtlities— $s $ 
Real estate ...-..-. 11,939,301 11,531,716) Preferred stock... 4,119,138 4,523,933 
Supplies, &c.-_--- 4,009,266 3,923,851| Common stock-.._11,000,000 11,000,000 
G.W.Helme pf.stk 059,567 a261,967)| Div. on pref., Jan. 61,787 67 ,863 
Weyman-Bruton Div. on com. * Jan. 605,000 660,000 
preferred stock... a59,567 a261,967 Res'd for insur__. 396,975 396,723 
Securities of other Res'd for deprec. Ca, 431 568,194 
companies - - - - 1,016,695 2,263,247 Bills & accts 89,14 105,790 
COM. co05+ 928,260 1,885,594 Res'dforwor ) 6 73 698,273 
Accts. & bills rec_- 854,603 542,711 Surplus b1,273,497 2,650,276 
Total ..... _..18,867,259 20,671,053 TOM ..... 18,867,259 20,671,083 


a This stock is exchangeable for an equal amount of pref. stock of the Am. 
Snuff Co., which will be retired to the extent of such exchange. 

b After deducting $1,452,339 distribution of American Tobacco Co. and 
American Cigar Co. stocks.—V. 97, p. 1665. 


Weyman-Bruton Co. 


(Report for Fiscal Year ending Dec. 31 1913.) 
RESULTS FOR THE YEAR ENDING DEC. 31. 
1913. 1912. | 1913. 1912. 


a Net earnings.$1,229,478 $1,163,216) Preferred divs. (7%)_$280,000 $280,000 
Com. divs.(*10'4)420,000 (714)300,000| Balance, pn ..-$529,478 $583,216 


a Net earnings in both years are after deducting all charges and expenses 
for management and providing for the Federal tax. 





* There was also an extra div. of 20° paid in scrip on the common stock, 
calling for $800,000. 
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BALANCE SHEET DEC, 31. 








1913. 1912. 1913. 1912. 
Asseats— $ TAabdtlities— $ $ 

Real est., mach., fix- Preferred stock. ..- 4,000,000 4,000,000 

tures, trade-marks, Common stock. ---.- 4,000,000 4,000,000 

pats., good-will, &c.5,383,600 5,089,981/6% scrip ____._-.--. >! 

Leaf, mfd. stk., sup- Pref. div. pay’le Jan. 70,000 70,000 

as 2,106,557 1,923,348/ Com. div. payle, Jan. 120,000 100,000 
Securs. of other cos. 193,516 168,516) Prov. for adv., insur., 

Seo ee 1,313,107 1,632,368! discounts, &c_--_-- 935,611 656,358 

Bills & accta. receiv_1,398,207 767,326)| Bills & accts. pay’le. 79,227 94,510 

eS 90,149 660,671 

Pa 10,394,987 9,581,539 ------.----10,394,987 9,581,539 





Total Total 
x After deducting $800,000 scrip div. (20% )—see above.—V. 97, p. 1668. 


Havana Tobacco Company. 
(Report for Fiscal Year ending Dec. 31 1913.) 


The report of Treasurer George G. Finch states: 


There has been no change during the year in the capital stock and bonds. 

The earnings come from dividends on holdings of stocks of Henry Clay 
and Bock & Co., Ltd., Havana Cigar & Tobacco Factories, Ltd., Havana 
Commercial Co., H. de Cabanas y Carbajal and J. 8S. Murias y Ca. 

The combined earnings of the above companies for 1913, after deduct- 
ing all ex oa for management, depreciation, interest on debentures, 
&c., were 37 1,527, against $857,180 in 1912. The proportion of the Ha- 
vana Tobacco Co., b on its holdings of their respective securities, was 
$563,151 in 1913, against $600,002; but, owing to the deficits that existed 

rior to 1913, only a portion of the year's earnings is available for dividends. 

ncluded in the statement below are dividends from Havana Cigar & To- 
bacco Factories, Ltd., aggregating $65,843, as compared with $49,448 re- 
ceived from that company in 1912, and $16,461 in 1911; dividends from 
Havana Commercial Co., $277,810, and profit from other sources, $825, 
the corresponding amounts in previous years not being stated. 


RESULTS OF OPERATIONS FOR CALENDAR YEARS. 








1913. 1912. 1911 1910. 

Divs. on stocks owned__ $344,478 $50 ,822 $17,301 $630 
*Operating expenses -- 279,434 243 ,308 212,493 245,828 

Net earnings, def____sur.$65,044 $192,486 $195,192 $245,198 
Int. on 5% gold bonds _- 375,000 375,000 375,000 375,000 
Leaving this co. to secure 

from other sources in 

order to meet fixed chgs. $309,956 $567 486 $570,192 $620,198 


* Operating expenses include interest on bills payable in 1913, 1912 and 
1911, and in 1910 also includes amount written off as loss on investments. 
FINANCIAL STATEMENT DEC. 31. 
1913. 1912. 1913. 1912. 
Ltabtlities— $ $ 
Common stock...30,000,000 30,000,000 


Assets— 3 
Stock in other cos_39,055,626 39,058,626 








Stk. in for'n corp’s 2,810,692 2,810,692) Preferred stock... 5,000,000 5,000,000 

Accts. receivable- 9,032 15,005 | 5% gold bonds... 7,500,000 7,500,000 

Treas. stock, pref. 296,200 296,200} Accr'd int. on bds. 

Treas. stock,com. 209,060 209,059} payable June 1_-_ 31,250 31,250 

Gilivnckssenuuen 1,520 16,866} Accounts and bills 

ne 4,834,070 4,524,115) payable _....-.- 4,684,950 4,399,312 
ee 47,216,200 4,6930,562 WE -aéwdaneen 47,216,200 46,930,562 

—V. 97, p. 1738. 


Electric Bond & Share Co. 
(Balance Sheet Dec. 31 1913.) 


The surplus for the year 1913 was $234,828. The total 
surplus Dec. 31 1913, after deducting the special dividend of 
$1,500,000 was $3,187,714, as shown below. 








1913. 1912. | 1913. 1912. 
Assets— $ Liabitities— $ s 
ee ee 6,689,350 6,371,313) Preferred stock... 4,800,000 3,500,000 
Bonds and coup. Common stock... 5,000,000 3,500,000 
| re 2,624,128 2,710,790, Notes payable... 1,250,000 2,000,000 
Syndicate holdings, | Accounts payable. 50,812 5,518 
underwritings and | Preferred dividend 48,000 35,000 
advances ....... 4,180,704 3,627,276) Syndicate and con- 
Cidanncktancas 1,217,729 1,163,153, tingent liabilities 1,939,303 2,341,340 
Accts. receivable. 136,522 351,041) Reserves _...._-_- 101,000 101,000 
Notes receivable_. 1,463,200 1,655,011) Surplus and undi- 
Accrued interest... 65,196 57,159; vided profits... 3,187,714 4,452,885 
ee 16,376,829 15,935,743 | UU ckcesccene 16,376,829 15,935,743 


—V. 96, p. 656. 


Underwood Typewriter Co., New York. 
(Report for Fiscal Year ending Dec. 31 1913.) 
Pres. John T. Underwood, N. Y., Feb. 26, wrote in sub st. 


The year 1913 was a very successful year, the sales of machines being the 
largest in the history of the company. The output of the factory has reached 
the normal capacity of the plant, and to supply an increasing demand it 
would be necessary to put the working force on extra time. The expansion 
of the business at home and abroad has necessitated the opening of new 
branch offices in all parts of the country. In 1912 we had in the United 
States 126 branch and sub-branch offices, and during the year 1913 this 
number was increased to 173. Our business with the various governments 
and with the commercial schools in this country continues to increase, with 
satisfactory results. In the various speed contests with other makes of 
machines, both in this country and abroad, the Underwood has easily 
retained its supremacy. The outlook for the year 1914 is excellent. 


INCOME ACCOUNT YEARS ENDING DEC. 31. 





1913. 1912. 1911. 1910. 
Net earnings. _....._.. $1,803,079 $1,993,506 $1,375,599 
Other income..._....-. *74,989 42,525 71,571 Not 
‘ ile ene stated. 
Total net income... $1,878,068 $1,946,031 $1,447,170 
Depreciation. _.......-. 213,563 212,913 169,573 
Net profit for year__. $1,664,505 $1,733,118 $1,277,597 $1,007,824 
Deduct— 
Special surp. cap. res've _____. $113,025 $176,357 $142,406 
Pref. dividends (7%)__- $339,500 359,000 350,000 262,500 
Common dividends-_-- (4% )3140,000(4% )340,000(3 % 255,000 


$803 ,025 


Total deductions. $679,500 


--- $781,357 $404,906 
Balance, surplus______- $985,005 $930,093 $196,240 $602,918 


*Includes interest, $23,937; dividends on pref. stock of company held in 


special capital reserve fund, $19,628, and miscellaneous, $31,424. 
BALANCE SHEET DEC. 31. 
1913 1912. 1913. 1912. 
Assets— $ $ Liabtlittes x s 
Capital invest’s.x10,610,890 10,798,611 Preferred stock . 4,800,000 5.000.090 
Inventories - 3,194,424 2,677,191 Common stock 8,500.0 0 §'500,000 
Accts.& notes rec., Accounts payable. 565,291 "523 384 
less reserves 3,173,915 2,811,713 Notes payable. ___ 450,000 500.000 
Cash_. . 573,824 499,076 Divs. pay. Jan. 2. 169,000 172.500 
Furn., fixts., &c_- 321,412 306,137 Special surp. capi- , 
Prepaid insur., &c. 55,869 64,196 tal reserve acct. 257,043 431,789 
a ete 3,189,000 2,029,251 


Total 17,930,334 17,156,923, Total 17,930,334 17,156,923 

x Includes patents, trade-marks and good-will, $7,995,720; real estate 
buildings, plant, machinery, tools, &c., $2,031,836; stock in other cos. at 
cost, or less, $326,291, and investments special surplus capital reserve fund, 
$257 ,824.—V. 98, p. 693. 





Quaker Oats Co., Chicago. 
(Report for Fiscal Year ending Dec. 31 1913.) 
Pres. H. P. Crowell, Chicago, Feb. 25 1914, wrote in subst.: 


Results.—Our annual statement is on the whole satisfactory, although 
previous to Oct. 1 we had the promise of a record year. The lessened 
earn during the last three months were due quite largely to the new 
tariff ming effective immediately after the season, when we were of 
necessity large buyers of grain, as our mills were, and had been, operating to 
the fullest oper necessitating large purchases, and subsequently a re- 
adjustment of prices to the lower duty on oats and to free corn. Upon the 
common stock $249,892 more was paid than heretofore and we carry 
$761,534 to the credit of surplus account. 

Additions .—Feeling the need of more economic plant operation, we have 
erected several new buildings and increased our plant facilities at Cedar 
Rapids, lowa, Akron, O., and Waverly, N. Y.. in addition to the com- 

leting of our oatmeal plant at Saskatoon, Saskatchewan. We have also 
argely increased our grain storage at our several mills. On these enla 
ments we have spent this year $1.385,032. If we are to keep pace with 
modern ideas and nethods, prevent our costs from advancing, and care for 
a new products as well as for the growrh of the old, this additional room 

necessary . 

Products.—For the first time we are advertising a large 25-cent package 
of Quaker Oats which will contain about 10% more product for the same 
money than can be bought in the regular 10-cent package. 

Again we can report splendid gains in the saie of our puffed goods uni- 
formly in all parts of the country. Oat values in the United Kingdom and 
on the Continent were so low that our sales of oatmeal and feeds were some- 
what reduced in these countries, but in all other respects the reports from 
our foreign offices were excellent. ‘There was a gain in the sale of Quaker 
Oats in every land except France, where the sales were slightly below 
those of 1912. 

The forward look into the new year is one of cheerfulness. 


INCOME ACCOUNT. 


1913. 1912. 1911. 1910. 
Profits for year____._-- $2,287,011 $2,429,051 $1,977,973 $1,401,117 
Dividend on pref.,6%- $54 ) 


40,000 $540, 540,000 $540,000 
Dividend on Common. (1077022 a (10)500,000 (10)500,000 (9 44 )440,000 














Depreciation __......-- 35,584 213,656 197,878 176,774 
Surplus for year __._- 761,534 $1,175,395 $740,095 $244,343 
BALANCE SHEET DEC. 31. 
1913. 1912. 1913. 1912. 

Assets— $s Ltabtlities— $s $s 
Plants, &c.......- 13,899,310 12,670,953 | Preferred stock..- 9,000,000 9,000,000 
Secur. of sub. cos-_ 453,730 453,730 | Common stock... 7,500,000 7,500,000 
Due from sub. cos. 500,086 339,564 | Due to subsid. cos. 33,329 9,994 
Invent., material Notes payable_.__. 3,225,000 1,460,000 
and supplies._... 6,108,833 5,109,701 | Accounts payable. 403,907 484,806 
Accts. receivable. 2,689,986 2,803,733) Reserves _.....-- 871,339 972,720 
eee ee 344,713 251,388} Surplus .......-.- 2,963,083 2,201,549 
Laon 23,996,658 21,629,069; Total _.._......23,996,658 21,629,069 


Midwest Oil Co., Denver, Colo. 


(Report for Fiscal Year ending Dec. 31 1913.) 


Year 1913. 11 mos. 1912. 

Earnings.—Value of oil produced, $263,170; re- 
finery sales, $2,303 ,836; refinery stocks on hand 
$149,399; miscellaneous, $14,134; total______-- 
Expenses.—Field operation, $88,123; refinery 
operation, $117,113; cost of crude oil refined, 
$837 ,031; Casper office’expense , $40,956; general 


$2,730,539 $1,108,847 








expenses, $79,424; interest, $35,847; total_-_-_-- 1,198 395 528,106 
PE hivcccicdnoeucdntudeestxeaseseaax $1,532,144 $580,741 
Deductions .— Depreciation -___-.-__...----.-.- aoe) eee 157,051 
Preferred dividends, Nos. 1 and 2in 1912; Nos. 3 
if st |. =e eae -(18%)360 ,000(5 4%) 110,677 
Common dividend No. 1, 2%, paid Jan. 29 1914 
to holders of record Jan. 15...............- Cevereemee | aetdace 
Balance surplus for year ending Dec. 31__------ $1,092,144 $313,013 


[The Midwest Oil Co. was incorporated in Arizona in 1911 with $6,000,000 
of auth. capitalstock in $1 shares, of which $2,000,000 is 8% cum. pref., 
with right, after payment of this 8% in any year to 20% of any remaining 
earnings applicable to dividends, the other 80% to go to common shares] 
and took over oil rights and oil properties from Reed Investment Co., 
French investors are largely interested. Began active business in Feb. 1912. 
Dividends No. 1 and 2 were paid on the pref. shares in 1912 and Nos. ¢ 
in 1913, while dividend No. 7, 2%, for the period Oct. 1 1913 to Jan. 1 1914, 
together with an additional 1% on the pref., was paid Jan. 29 1914, 
making 18% in all on the pref. from the earnings of 1913. The report 
for 1912 of C. E. Jannison, State Geologist of Wyoming, contained a de- 
scription of the various wells, the number theretofore drilled being 46.) 


BALANCE SHEET DEC. 31. 


1913. 1912. 31913. 1912. 

Assels— $ $ Liabilittes— s ~ 
Real estate leases and | Preferred stock__...2,000,000 2,000,000 

construction _._..7,131,056 6,581,143| Common stock____.4,000,000 4,000,000 
Cash_. ere 189,759 | Sinking fund notes.. 410,000 600,000 
Accounts receivable. 254,032 197,866 | Accounts payable_ - { 222,250 
Oil and oil products. 309,277 185,763 | Bills payable-_--—--- 159,910 } 150,000 
Supp. & prep’daccts. 73,111 GS hbo | SUrs cccccscccus 1,852,542 320,399 
Stks. &c.,ofoth.cos. 37,000 10,000 
Pref. divs. (3,4,5&6) 300,000 iy 
Dise’t on notes sold. -.---. 70,000 

Total 8,422,452 7,292,649 CC ae 8,422,452 7,292,649 


As to distribution of 200% ($12,000,090) in the stock of the new Midwest 
Refinery Co., see a subsequent page, The board, as reduced from 15 to 5, 
now consists of Arthur Salter, Robert Pourtales, H. A. Compiegne, J. L. 
Warren (Pres.) and W. 8S. Schuyler (V.-Pres.). 


Yukon Gold Company, New York. 
(Report for Fiscal Year ending Dec. 31 1913.) 


“ P - P 
Pres. S. R. Guggenheim, N. Y., Feb. 28, wrote in subst.: 
Since issuing the last annual report 

on the American River in California, and have moved thereto one of our 

dredges from the Oroville District. It is estimated that this property will 
return about $1,000,000 net above all charges. Further additions are likely. 

Notwithstanding the adverse conditions in connection with the hydraulic 

operations in the Klondike District, and the dredging at Iditarod, 

the company has not only earned and paid its regular dividend of 6% and 
financed the American River property purchase and equipment, but has 


we have acquired a new property 


{ written off,either directly or through operating costs,$852,630 of deprecia- 


tion, amortization and deferred charges, and also added $80,300 to its sur- 
plus. Our cash position has been improved through the reduction of the 
indebtedness to Guggenheim Exploration Co. by $425,000. 

Digest of Statement by Gen. Mer. O. B. Perry, Feb. 19 1914. 

Property.—The purchase of placer claims on the middle fork of the Ameri- 
can River, near Auburn, Cal., includes about 6,000,000 cu. yds., of which 
1.500.000 million yards are in the dredgeable area. Some minor purchases 
were made at Dawson, and in the Iditarod of claims to complete holdings. 

The bucket dredge which we removed from Oroville to the American River 
property was put in operation on Sept. 30, capacity 120,000 yds. per mo. 
In the Klondike district dredge No. 4 is being moved from Anderson Con- 
cession to Hunker Creek, where it will be in operation early in the coming 
season. Dredge No. 6 was moved to Gold Run and will be in commission 
about Junel. The total cost to date of moving the two dredges and build- 
ing power lines, $164.484, is carried as a deferred charge and will be written 
off against operations. During the past season $154,204 in deferred 


charges were absorbed in the operating costs. 
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Dredge Operations.—The 8 Dawson dredges began operation on May 1 
and ran until Oct. 31. Due to the failure of the power supply from the 
Granville Power Co., the dredges were idle 20 days, or 11% of the time. 
This led to the cancellation of their contract. During the dredging season 
averaging 184 days, the dredges operating 79.6% of the possible time; 
45% of the lost time was due to lack of power. The yardage totaled 5,133,- 
575 ou. yards, which produced $3,343,667 or an average of 65.13c. per cu. 

ard he average cost including depreciation was 29.53c. per cu. yard. 
ing remarkably close to that of last season. The yardage decreased 
23.705 yards, the value per cubic yard increased .025c. and the cost de- 
creased 1.llc. per cu. yard, making an increase in the net profit of $62,059. 
Of the area mined, 445,624 sq. yards, or68.4%, had to bethawed by steam. 

The Iditarod dredge began operations May 8 and closed down for the 
winter on Nov. 25, having handled 496,756 cu. yards, which produced 
$827,420 in gross gold, of an average value of $1 67 per cu. yard. he total 
operating cost, including depreciation, was $319,560, which is 64.33c. 
percu. yd. This — worked under difficulties which greatly increased 
the oupenne. The dredge is now down to where the grade is less and the 
operation more nearly normal. 

The two California dredges operated by the Pacific Co. worked 2,550,271 
cu. yards of gravel, which yielded $176,023 at a cost of $103,849, or 4.07c. 

er cu. yard, including depreciation. The dredge on the American River 
egan operations on Oct. 1, so that only three months of this operation are 
included in these figures. 

Hydraulic Operations.—A total of 2,875,952 cu. yards was handled by 
the hydraulic mines, which produced $256,491 in gross gold. The cost was 
$278,917, so that the operation for the season showed a deficit. While 
the yardage handled was nearly as great as that handled in 1912. it consisted 
largely of top gravel, which had to be stripped before the pay gravel could 
be mined he water supply ,due to the extreme drought and a bad break 
in the ditch system, fell from 524 ,249M.I. in 1912 to 406,135 M.I. in 1913. 
The result was that the area blocked out and stripped could not be com- 
pletely mined and the values recovered. About 50% of the total area 
stripped remains to be cleaned to bedrock, so that the gross value is not 
representative of the gold content of the gravel. 

Miscellaneous Operations .—T he scattered claims leased to individuals and 
carried under the head of ‘‘lay operations,"’ together with ‘‘winter drifting .”’ 
yielded to the company a gross total of $185,800 at a cost of $33,756. Ex- 
piring lay or leasing agreements have not been renewed because the ground 
can be more profitably dredged, hence the income from this source was ma- 
terially reduced. 


OPERATING RESULTS FOR YEAR ENDING DEC. 31 1913. 
































| other corporate purposes under 





-Production — mer hateted Gain 
913. 1912. 1913. 1912. 
Dawson—dredges -_---- $3,343,668 $3,346,027 $1,827,795 $1,765,737 
Dawson—hydraulics ___ 256,4¢ 629,044 loss 22,426 351,090 | 
Idatirod—dredge ______ 827,421 404,040 507,861 324,926 | 
California dredging- - -- 176,023) f 72,174) 
Pacific, Atlin, lay oper. | 484,338; 279,666 
on properties owned } | 
and winter drifting. _ _ 185,800) 152,044 | 
Non-Operating income... ....-.. --.---- 00). “acheae 
$4,789,403 $4,863,448 $2,583,837 $2,721,419 
DE I oo ccccacucdsscdasanuanaes 787,278 $692,995 
Amortization and deferred charges______..__--- 520,886 577,146 
Int. charges, general expense and examinations- 145,373 378,6 
pS | aaa eee 1,050,000 1,050,000 
oe ee ee eee $80,300 $22,592 
BALANCE SHEET DEC. 31. 
1913. 1912. 1913. 1912. 
Assets— $ $ Ltabtlities— $ $ 
Prop. & inv. (incl. Capital stock -_..17,500,000 17,500,000 
surveys, &c.)_..11,718,823 12,026,121|;Guggenheim Ex- 
Ditches, dredges, ploration Co_._. 2,100,000 2,524,972 
pipe lines, &c. | Bills and accounts 
ae 6,994,487 6,935,801| payable _____--- 166 ,O87 202,272 
Deferred charges |Depreciation_._... 764,434 586 ,893 
(stripping, &c.). 451,559 441,279 Surplus after divi- 
Advancedroyalties 206,519 340,604) dend Dec.31_... 489,576 § 409,276 
Supp. & material. 1,001,821 879,292 
Accts. receiv. (inel. 
adv.to sub.cos.) 272,039 502,965 
Bullion in transit. 261,370 -—--___-. 
CRs caceeencocn 113,479 97,351) 
| ae 21,020,097 21,223,414; Total .......-.- 21,020,097 21,223,414 
—vV. 96, p. 1017. 
Standard Chain Co. 
(Report for Year ending Dec. 31 1913.) 
RESULTS FOR CALENDAR YEARS. 
1913. 1912. 1911. 1910. 
Net inc. over bondint.. *$130,044 *$119,717 *$43,205 $67,008 
Divs. on pref. stock (4%) 20,628 20,628 ae 8 8=— (seme 
Balance, surplus. ---- $109,416 $99,089 $22,577 $67,008 | 
* After allowing for depreciation in 1913, 1912 and 1911. 
BALANCE SHEET DEC. 31. 
1913. 1912, 1913. 1912. 
Assets— $ $ | LAabilities— $ $ 


Cost of property. _..1 
Cos. bonds in vault- 
lst M. bds. pledged 


515,700 
284,871 
469,000 


515,700 
284,871 
451,000 


550,605 1,453,724 Preferred stock 
_ 5,000 Common stock-.---- 
First mtge. bonds-- 


for notes payable_- 47,000 34,000 Notes and accounts 
John C. Schmidt, aa 524,989 619,413 
trustee co.’s stock... *6,400 *6,400 Accrued charges_-_-- 16,488 : eg 
Prepayments, &c._. 19,913 scene | UNE SOUOEVS = cence 5,710 23,037 
0 a 36,661 86,344 Reserve for deprec'n 
Accts. & notesrec_.. 304,517 383,625 of plant and equip. 150,000 125,000 
Materials & supplies 448,405 400,812 Surplus .......---- 464,743 332,883 
 Anheane eee 2,413,501 2,369,904 J 2,413,501 2,369,904 


* At par.—V. 97, p. 45. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alaska Government Roads.—See item under “Banking, 
Financial and Legislative News’ on page 658 last week. 
—V. 98, p. 385. 

Alton (Ill.) Jacksonville & Peoria RR.—Foreclosure, 
&c.—By agreement of claimants for liens on the road, 
reached at a conference in St. Louis on Feb. 24, all suits, it is 
reported, will be dismissed and an order for the sale of the 
road under foreclosure may be entered in the Madison County 
Cireuit Court shortly. 

There are $600,000 in mortgage claims, $100.000 receiver's certificates 
and about $60,000 in lien claims. It is said the creditors will get less than 
50% of the face value of their bonds. All creditors, it is said, have agreed 
to take securities in the reogranized company. 

The line, it is expected, will be purchased by the Clark syndicate, owning 
the East St. Louis & Suburban, a tentative proposition from those inter- 
ests having been made and considered acceptable to the creditors. J. J 


Cummings of Chicago, holder of the $100,000 receiver's certificates, has | 
ler to take up | 


resigned as a member of the bondholders’ committee in or< 


he matter of active reorganization of the road.—V. 95, p. 175. 


| toba and the then Northwest Territories. 


Ashtabula (O.) Rapid Transit Co.—Authorized.—The 
Ohio P. U. Commi’n on Feb. 20, by a vote of 2 to 1, author- 
ized the company to issue $40,000 bonds for change of 
tracks and paving their portion of Lake St.—V. 85, p. 468. 


Atlanta & Carolina (Electric) Ry.—Application for 
Receiver.—The Chicago Title & Trust Co., mortgage trustee, 
William C. Niblack and other ereditors have applied for the 
appointment of areceiver. Judge George L. Bell temporarily 
reserved decision. The road had begun laying tracks be- 
tween Atlanta and Augusta, Ga. It was planned to extend 
the road into South Carolina.—V. 94, p. 205. 


Atlantic Coast Line RR.—To Close Present $200,000,000 
Mortgage, the Interest Rate on which is Limited to 4%, and to 
Make a New $200,000,000 Issue with Interest at Such Rates 
as Directors Shall Determine for Successive Issues.—Since, 
under existing financial conditions, bonds bearing 4% inter- 
est cannot be sold at a satisfactory price, and it is, therefore, 
desirable to issue no more bonds under said Unified mortgage 
dated Nov. 16 1909, which limits the interest to a maximum 
of 4%, the shareholders will vote April 1 on closing that mort- 
gage, limiting the issue under it to the bonds then outstand- 
ing, and on providing for a new mortgage under which the 
same aggregate bond issue can be made, but in series to bear 
such lawful rate or rates of interest as may be determined 
from time to time by the board of directors. 

The new bonds will be ‘‘gold bonds not exceeding in the aggregate the 
yar value of $200,000,000, to be issued in series, bearing interest at such 
lawful rate or rates as may be determined from time to time by the board 
of directors and maturing at such date or dates as may be determined by 
the board,’’ such bonds or their proceeds to be used ‘‘for the apn or 
retirement from time to time of the underlying mortgage bonds and obli- 
gations of the RR. Co., and for paying for, constructing, completing, im- 
proving and maintaining its lines of railroad and its equipment, and for 
rovisions of said mortgage. 

(The total amount of unified bonds is $28,138,000 of which $9,667,000 
are in the hands of the public and the remainder in the company’s treas ° 
It is quite possible that some of the treasury bonds will be issued before the 
mortgage is actually closed. No agreement has as Pa been entered into 
to issue bonds beyond those held by the public. No figure has been named 
at which the mortgage will be closed.—Ed.]}—V. 98, p. 688. 

Bay State Street Ry.—A ape a ig P. S. Commis- 
sion will on Mar. 11 hear the application for authority to 
issue $247,000 refunding Ist M. 4% bonds of the Old Colony 
Street Ry. and $281,000 Boston & Northern St. Ry. bonds, 
to provide for additions and improvements. These include 
$295,000 to be used for 50 semi-convertible cars.—V. 98, 
p. 72. 


Berwick & Nescopeck Street Ry.—Foreclosure.— 

Judge 8. J. Strauss at Wilkes-Barre, Pa., on Feb. 27 dismissed the in- 
junction brought by Avery Clinton Sickles to restrain the foreclosure of 
the mortgage to the Wyoming Valley Trust Co. 

The plaintiff asserted that if the lines were properly managed it would 
not be necessary to foreclose the mortgage. The Court decided that the 
ylaintiff had failed to establish the averments of his bill and criticised the 
Financial management of the company. Only a little over a mile of road 
was, it is stated, represented by $100,000 stocks and $43,500 bonds. 


Boston Elevated Ry.—Contract.—The Boston Transit 
Commission has awarded the contract for building section H 
of the East Boston Tunnel extension to the lowest bidder, 
Coleman Bros., Chelsea, for $327 ,400. 

This is situated near Court and Cambridge Sts., extending from Stoddard 
St. to Stamford St. and including the Bowdoin Sq. station. Compare 
V. 97, p. 1354.—V. 98, p. 385. 

Canadian Northern Ontario Ry.—Purchase.—The 
company will apply to the Canadian Parliament: 


For an Act authorizing the sale of a portion of the constructed right-of- 
way of the Corillon & Grenville Ry., between Grenville and Corillon to 
the Canadian Northern Ontario Ry.,and confirming a deed of sale thereof 
dated July 25 1911. Justice Panneton has dismissed the action of the 
Ottawa River Navig. Co. and others to set aside the sale.—V . 97, p. 1820. 


Canadian Northern Ry.—New Securities, &c.—The 
company has filed for record: 
(1) Trust deed dated Feb. 1 1914, securing an issue of 30-year 414 % guar- 


| anteed debenture stock or bonds issued at the rate of $15,000 per mile in 


respect of certain lines of railway in the Province of Saskatchewan; (2) two 
supplementary deeds of trust dated June 21 1912 and Feb. 10 1914, both 
supplementary to the trust mortgage dated May 18 1909, securing an issue 
of 30-year 4% deb. stock and bonds guar. by Province of Saskatchewan. 


Official Statement as to Subsidies.—President Sir William 
Mackenzie last week issued substantially the following state- 
ment as a reply to charges which had appeared in the press 
in connection with the company’s reported application to the 
Canadian Govt. for assistance to the extent of $25,000,000 
to complete the enterprise, a report since denied. 


Misstatements.—The figures that have been quoted in the public press 
as to the bonds guaranteed and subsidies granted to the Canadian Northern 
are, asa rule, taken from the official blue books of the Dominion of Canada. 
These figures, however, fail to portray correctly the amount of the public 
assistance actually received since there have been placed on the statute 
books millions of dollars of cash subsidies which have never been earned 
and millions of dollars of bond guaranties which have never progressed 
further than the authorizing legislation. Guaranties have been granted 
by provincial governments for lines which have not been commenced and 
which may never be built, and these guaranties, with unearned cash sub- 
sidies to certain branch lines, are charged up by statisticians, casually 
referring to the blue book, as against our constructed mileage. 

Not Over-Subsidized —The Can. Nor. Co. has under construction, 
and expects to complete by Dec. 31 1914, 9,943 miles of railway. There are 
completed 8,694 miles and under operation 7,152 miles. The completed 
and uncompleted mileage has cost for construction and equipment to Dec.31 
1913 $303,319,232. From the Dominion and from municipalities, up to 
the same date, there have been received by the companies forming the 
Can. Nor. Ry. system, whilst under control of Mackenzie, Mann & Co., 
$20,992,566 in cash subventions, or about 6% of the total cost of the rail- 
way mileage constructed. 

These figures include all the cash subsidies received from public sources 
as a set-off against the $303,000,000 of cost before mentioned. When com- 
pared with the cash subventions given to either of the other Canadian 
transcontinental railways, or when compared with the great economic good 
which is being seyeer se by the Can. Nor. Ry. system, these figures 
must disabuse the public mind of the idea that the Can. Nor. has been over- 
subsidized or its bonds over-guaranteed. 

Land Grants.—Briefly, the grants were made between 1882 and 1890 to 
the Lake Manitoba Ry. & Canal Co., Winnipeg & Hudson Bay Ry. Co. and 
Manitoba & Southeastern Co. for the construction of certain lines in Mani- 
The lands at that time had little 
value, and the promoters hawked the charters in vain. Years after Mac- 
kenzie & Mann bought the charter carrying the land grants and built the 
railways. They did what other financiers refused to do. After the rail- 


way had been constructed they owned the land outright. 
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Land Grant Bonds.—Nevertheless, the lanis were turned over to the 
Can. Nor. Ky. vo. ana used for issuing land grant bonds. Lands were 
sold from time to time at market vaiues and their proceeds applied in re- 
demption of these bonds. Up to Dec. 311913 there were issued $24,000,000 
of land grant bonds. The land grant embraced 4,000,000 acres. The 
company got the benefit of these lands. 

Development of Virgin Territory —The Can. Nor. Ry. plunged into the 
comparatively unknown and unsettled country of the North and brought 
into the territory tributary to its railway settlers from the United King- 
dom, the U. S. and Europe. By reason of the fertility of the soil, which was 
questioned at that date, it succeeded in building up ‘“‘The Bread Basket of 
the Empire.” There have been expended by the Canadian Northern 
and its industrial agency for colonization work $2,910,090, or an equivalent 
of 14% of the total cash subventions received by our companies. 

Eastern Land Grants.—In assistance of Eastern lines the Ontario Govern- 
ment has granted 3,000,000 acres of land and the Quebec Government 
749,540 acres. Thess lands are wooded and subjected to certain restric- 
tions, therefore they must be considered in a different light to theinfinitely 
more vatuable prairie lands of Western Canada. For example, the Province 
of Quebec adopted the policy many years ago of giving to grantees the op- 
tion of accepting 52 cts. per acre in cash instead of the lands, and most of 
the grantees have preferred the cash. So far, neither the Ontario nor the 
Quebec lands have been of assistance to the companies in securing finance 
and remain unselected and unsold. 

Guaranteed Bonds.—The bonds of companies known as the Can. Nor. Ry. 
system have been guaranteed by the Dominion and several provincial gov- 
ernments, and up to Dec. 31 1913 the companies have received the proceeds 
of bonds which are guaranteed up to the extent of $131,322,660. There is 
no disposition on our part to minimize the benefits of these guaranties, 
but it must be acknowledged by the company’s bitterest opponents that 
these guaranties have in n» sense been subsidies to the company’s under- 
takings, and that the companies have faithfully discharged al! of their in- 
terest obligations in connection with these guaranties. The only benefit 
intended by Parliament or received by the companies from the guaranties 
was that of enabling the sale of bonds secured by first mortgages on better 
terms than would have been possible otherwise. 

Money from Other Sources —Up to Dec. 31 1913 there also have been 
expended, for the purpose of the several companies within the system $134,- 

23,171, raiscd absolutely without Government assistance. When this 
amount is compared with the figures previously quoted as to cash subven- 
tions, moneys raised from land grants and moneys raised by the guaran- 
teed securities, it will be seen how little truth there is in the statement that 
the Can. Nor. has been built by public funds and presented by a gullible 
public to Mackenzie & Mann for their private emclument. Neither Sir 
William Mackenzie nor Sir Donald Mann has ever utilized the funds of 
the companies in the Can. Nor. Ry. system for his personal benefit.— 

Guaranty.—A bill to give an additional guaranty of $5,- 
000,000 had a second reading in the British Columbia Legis- 
lature on Feb. 27. 

The bill increases the guaranty by the Government from $35,000 to 
$415,000 per mile for the 111 miles of main line from Yellowhead Pass to 
Vancouver. The Premier told the House this line had cost $70,000 per 
mile. It will be finished in July or August this year, though two years 
additional has been given Mackenzie & Mann to finish branch lines on both 
Vancouver {sland and the main land. The total guaranty now given by 
British Columbia to the company is, it is stated, $47,975,000.—V. 98, p. 
688, 610. 


Chesapeake & Ohio Ry.—Suale of Notes.—Kuhn, Loeb 
& Co. and the National City Bank have formed a syndicate 
to underwrite the present $53,000,000 (of a proposed $40,- 
000,000 issue) of 5-year 5°% Secured Gold Notes, which are 
being sold by the company “in order to provide funas to 
meet the company’s maturing obligations amounting to 
$28,925,000 and for other financial requirements.” 

Digest of Letter of Chairman Trumbull to the Bankers, Mar. 5 1914. 

Description.—Part of an issue limited to $40,000,000. Will bear inter- 
est from June 1 1914 and mature June 1 1919, but will be redeemable at 
option ef company,in whole or in part,on any interest date —_ 30 days’ 
notice at 101% and int on or before June 1 1916, and thereafter at 100% 
andint. Int. payable J.& D. Both interest and principal in gold wthout 
deduction for any taxes, except the Federal income tax. [Par $1,000 and 
probably multiples.—Ed.]c*. 

The remaining $7,000,000 notes will be reserved for future capital re- 
quirements under restrictions, and the company agrees that it will not, 
prior to July 1 1915, sell any portion thereof without your consent. 

Security for Notes.—Secured by 5%_toads, issued under our ‘‘First Lien 
and Improvement Mortgage,’’ dated Dec. 1 1910, taken at 8714 % of their 
face value. The trust agreement will provide 
part of the notes is outstanding, no bonds shall be issued under said mort- 














Chicago & Milwaukee Electric RR.—Re-sale Ordered.— 
Judge Geiger, in the U. 8. District Court on Feb. 27, ordered 
the re-sale of the Wisconsin division and denied the petition 
of John Griffiths, who holds about $200,000 stock, to inter- 
vene to become a party to the suit to prevent the reorganiza- 
tion committee from being permitted to bid at the next sale. 





When the road was sold, it was alleged that the price was ridiculously low 
and the sale was made to ‘freeze out’’ the small stockholders. This means 
that the reorganization committee may bid at the next sale of the property 
in Illinois and Wisconsin. 
Judge Landis has announced that he will set a date 
Illinois division coinciding with that which may be 
Geiger for the sale of the Wisconsin division.—\V. 98, ». 


Chicago Rock Island & Pacific Ry.—IJnvestigation by 
Present Management.—Chairman T. M. Schumacher in a 
letter dated at N. Y. March 5 and addressed to J. N. Wal- 
lace, Chairman bondholders’ committee, for their eonsidera- 
tion says in substance (see advertising pages): 


for the sale of the 
named by Judge 
ade 


Present Management.—On Oct. 29 1913 the controlling interests in the 
El Paso & Southwestern Co., having previously acquired a large interest 
in the Rock Island Co., entered upon the management of the Ch. R. I. & 
Pac. Ry. Co. and placed me in charge of its operations. The new manage- 
ment, after careful investigation, has reached the following conclusions: 

Present Cash Necds—New 6% Notes—Omission of May Dividend.—A sum 
estimated at about $20,000,000 will be required by July 1 to meet matur- 
ing bonds and car trusts, floating debt (including $1,500,000 due to the 
Railroad Co.) and interest payments; to provide for improvements and main- 
tenance and re-establish a normal working fund. Cash on hand and net 
earnings for the period should aggregate $8,000,000, and we are now apply- 
ing for permission to make a short-term loan for $7,500,000, leaving 
£4,500,000 to be otherwise provided between now and July 1. [The loan 
in question, it is said. will be 2-year 6% notes secured by First Refund- 
ing bonds of St. Paul & Kansas City Short Line and Rock Island & Louisi- 
anabonds. The Ill. P. 8. Com. has approved the new note issue.—Ed.; 

No provision is made for the payment of the dividend due May 1 1914 
on the stock of the Ch. R. 1. & Pac. Ry. Co. held as collateral for the 4% 
bonds of the Ch. R. I. & Pac. RR. Co. due 2002, and in the judgement of 
the management this dividend should not be paid. A statement of the 
cash requirements as of Feb. 1 1914 is enclosed 

Future Reqguirements.—In order that the Railway may be operated with 
best results, about $25.000,000 must be expended for betterments and im- 
provements during the next five years. The physical condition of the road 
is not by any means what it should be to handle in successful competition 
the business which is likely to be offered when the general business of the 
country revives, as we believe it will in the not distant future. With fur- 
ther sums for radical revisions of grade and alignment, and for additional 
equipment, we are confident that results can be produced which would 
inure greatiyv to the benefit of the stockholders 

Total Expe cled Requirements for Five Years $49,000,000 
Present needs : _._.$12,000,000| Payment of maturing 


car 
Betterments_ —_- 25,000,000 trusts $12,900,000 
Finance .—Against these requirements. we now have treasury bonds of 
$15,000,000, and will receive in five years, at the rate of $3,500.900 a vear. 
$17,500,000 of 4% Refdg. M. bonds. These securities should have a good 
market if the credit of the company can be re-established 
We also hold $7,500,000 debentures of the Railread Co., due Sept. 1 


1917, an item of uncertain present value. 

During the past twelve years no capital stock has been sold, but since 
1904 $118,000,000 bonds have been issued, increasing the bonded debt 
from $23,000 to $36,000a mile. The total bonds for which the Railway Co. 
is responsible is $266,042,600; capital stock, $75,000,000: car trusts, $21,- 
245,000, $44,123,712 worth of equipment having been purchased since 1905. 

The sale of the treasury bonds, if a fair price can be obtained, which now 


| seems improbable, will meet claims to July 1 1914, but would leave tke 


| company 


without means for further finance after that time. Were it 
possible to issue additional bonds upon satisfactory terms, it would, in our 
opinion, be inadvisable, as we think the limit of safety for bond issues has 
already been reached until the stock investment in the property is increased. 
It is, therefore, our jud@ment that a stock reorganization is imperative, 
and is the only method by which the desired end can be attained. 
Outlook.—Unless some plan can be devised which has a good prospect of 
accomplishing these results, and which is fair to all classes of security hold- 


| ers, including the 4% bonds represented by your committee, the manage- 


(a) that as long as any | 


gage except such as are pledged under the trust agreement; (b) that, under | 


restrictions, the company may sell bonds so pledged, but the proceeds must 
be applied to the redemption of notes; (c) that out of the net income earned 
after April 1 1914 the ny | shall pay to the trustee, in equal quarterly 
installments, beginning with Aug. 1 1914, $2,000,000 for the year ending 
June 30 1915, $3,000,000 for the year 1915-16 and $4,000,000 for each of 
the three following years, such sums, aggregating $17,000,000, to constitute 
a fund to be used solely for capital expenditures, including payments and 
discounts upon 
no dividend shall thereafter be paid upon the stock until all such overdue 
payments shall have been met; (e) no dividends shall be declared on the 
stock unless the net income after April 1 1914 shall be in excess of all ma- 
tured installments of said fund and of the dividends paid for the fiscal year 
or years subsequent to said date. 

Status and Outlook.—Development of new traffic in this company’s 
territory continues upon a large scale, particularly because of the growing 
markets for West Virginia and Kentucky coals. 
being exhibited in a very practical way by the recent investment of large 


ment that I represent will feel it inadvisable to continue in charge. 

If a fair plan of reorganization can be devised which will provide the neces- 
sary funds as needed, we have great confidence that the property will pro- 
duce satisfactory results, and that in time substantial dividends can be 
resumed upon a proper stock capital, and all interests fully conserved. 


Choctaw Securities —Edward B. Smith & Co., Phila. and 
N. Y., make the following announcement to holders of— 
$5,500,000 Choctaw Oklahoma & Gulf RR. Co. gen. M. (now Ist) 5s, 1919. 


| $5,411,000 Choctaw Oklahoma & Gulf RR. Co. consol. M. 5s, 1952. 


a trusts; (d) if such quarterly payment is not made, | 


| demands concentrated action for mutual protection. 


JO. 
$3,525,000 Choctaw & Memphis RR. Co. Ist M. 5s, 1940. 
$7,470,000 Chi. Rock Island & Pac. Ry. Co. Choctaw coll. trust 4s. 

In view of the uncertainties surrounding the whole Rock Island propo- 
sition, which has caused holders of the above securities to express to us 
concern as to their status, we feel, upon information, that the situation 
Committees have 
been formed to protect junior securities whose interests may conflict with 
these underlying issues. Under the circumstances, we urge holders of the 


| Choctaw issues to communicate with us promptly, looking to united action. 


Confidence in this is | 


sums of money by mining ——— which operate in a highly efficient | 


way and are preparing to largely expand such operations. The Carolina 


Clinchfield & Ohio Ry. Oo. [see V. 98, p. 688] is extending its line to Elk- | 


horn City, Ky., to connect there with our Big Sandy Division, thus forming 


with our lines one of the very best through routes between Ohio, Indiana, | 


Chicago and the Northwest on the one hand and the Southeast. It is ex- 
pected that the connection herein referred to will be completed during the 


calendar year 1914 and this additional traffic, together with increased coal | 


and other traffic to and from other districts, should very considerably aug- 
ment our present net earnings. We feel confident that the proceeds of 
note sales herein referred to the use of equipment trusts as growing business 
warrants, and appropriations from net income will fully provide for the im- 
provement requirements for existing lines. 


Security for First Lien and Improvement Morigage 5% Bonds Due Dec. 1 1930. 
[Entire issue pledged for the new Five-Year 5% Secured Gold Notes.] 


First lien on capital stock of Hocking Valley Ry. Co. lout of 


StL OE MOM cnce tk cdisbuesanacqnakasuven sag hasy= $8,825,000 | 


First lien on capital stock of Kanawha & Michigan Ry. Co. 
AE NS Ore eae 

First lien, through deposit of all stock or bonds, on line between 
Ian TE Si age hee ea ae 

First lien on Logan & Southern Ry., a coal branch in West Va., 
8 miles, and on 30 miles of branch lines to coal mines in Guyan- 
dot Valley section of West Va 


4,026,500 


261 miles 


; 38 miles 
First lien on equip. purch. during last 4 yrs., costing nearly ____$10,000,000 
First lien on company's General Funding & Impt. 5% bonds 
due Jan. 1 1929 [being balance of $11,000,000 auth., $3,698,- 
being outstanding)_. 7,302,000 
Subordinate lien, subject to prior liens, on all other lines of the company, 
in respect to which lines, as owned on April 28 1910, the convertible 
bonds due Feb. 1 1930 have a lien on a parity with the lien of the First 
Lien and [mpt. Mtge. bonds. 


Dividends Prospects.—Chairman Frank Trumbull says: 

There is no requirement for changing the dividend policy of the com- 
pony if stipulated amounts are earned under the note agreement; the first 

etermination of this can be made after fiscal year ending June 30 1915. 
The requirement for that year for 4% on stock and the $2,000,000 to be 
devo to capital expenditure will aggregate only about $4,500,000, being 
equal to a little over 7% on the stock,which amount the company now 
expects to earn. The company earned in the first seven months of the 
current fiscal year nearly the full 4% now being paid per annum.—V. 98, 
p. f 


—V. 98, p. 689, 452. 

Cincinnati Northern RR.— Dividend Omitied.—No divi- 
dend has been declared out of the earnings of the year 1913 
on the $3,000,000 stock (of which $1,707,400 is owned by the 
Cleve. Cin. Chie. & St. Louis). In March 1913 and 1912 


114% each was paid; in 1910 & 1911 3% each.—V. 96, p. 789. 

Cuban Central Rys.—0Offer for Preferred Shares.— 

A circular of Feb. 10 announced that the United Railways of the 
Havana Co. would, not later than Feb. 28, acquire the whole or any part 
of the pref. shares on the basis of an exchange of each £10 5% % cum. pref. 
share of the Cuban Central for £10 5% cum. pref. capital and 10s. of ordin- 
ary capital of the United Railways Co.—V. 98, p. 386 


Denver & Salt Lake RR.—Financial Arrangements.— 
President Newman Erb on his return yesterday from a three 
weeks’ business trip to London and Paris, gave the following: 


The purpose of my trip was to confer with my European associates re- 
garding several important matters, one of which was the arrangement of 
that part of the financing of the tunnel under the Continental Divide that 
is to be borne by the Denver & Salt Lake RR. Co. The estimated cost of 
the tunnel is $4,500,000. Of this amount the City of Denver is to supply 
$3,000,000 through an issue of bonds. The railroad company_is to fur- 
nish the balance of $1,500,000. TI am hapny to announce that I was able 
to arrange for our part of the financing. I cannot give any details at this 
time, but probably will be able to do so shortly. See V. 98, p. 610, 73. 


As to Bonds Voted by City for Tunnel Plan.—See “Denver” 


in “State and City’? Department.—V. 98, p. 610, 73. 


Denver Union Terminal Ry.—Purchase—Bonds.—The 
shareholders voted Feb. 20 to authorize: 
"1. The purchase of the depot and terminal property, facilities, franchises, 
&c., of the Union Depot & Ry. Co. (V. 71, p. 343), together with such addi- 
tional property as may be necessary to complete the terminal facilities. 
2. An issue of mortgage bonds, not exceeding $10,000,000, in gold coin, 


| for the purchase of said facilities and other lawful corporate purposes. 


(The new bonds, it is said, will be 50-year 44s, and the first issue wil 
amount to not over $4,000,000.) 

3. An operating agreement with the several proprietary railroads. 

4. The execution of a stock trust agreement with the said proprietary 


companies, the trustees in this mortgage and this company, to secure the 
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punctual performance of the obligations of the proprietary companies in 
connection with this “ ompany. 

The President, A. L. Mohler, is quoted as saying that work on the new 
terminals should’ be gin ‘early in April. See also V. 97, p. 1115, 1024. 


Des Moines (Ia.) City Ry.—Suit.—The Illinois Trust & 
Savings Bank of Chicago, as mortgage trustee, on Feb. 28 
brought suit in the U. S. District Court to restrain the city 
authorities from ousting the company from the streets on the 
ground that it is operating under a perpetual grant from the 
city.—V. 96, p. 947. 

Detroit Toledo & Ironton RR. uthorized.— 
The Ohio P. U. and the Michigan RR. commissions on 
March 4 authorized the e sr sap to issue $8,000,000 adjust- 
ment bonds, $6,000,000 pref. stock and $6,500,000 common 
stock, per plan V. 97, p. 1821. 

The balance of 2,800,000 due for the purchase of the road was paid on 
March 3 and the deed fer the property executed. 

New President.—James M. Kurn, former General Superin- 
tendent of the Atch. Topeka & Santa Fe, has been elected 
President.—V. 98, p. 689. 

Elmira Cortland & Northern Ry.— Maturing Bonds.— 
The $750,000 Ist M. 6s and $1,250,000 Ist M. 5% bonds 
maturing April 1 1914 will be paid in cash on or after that 





date at the office of the Lehigh Valley RR., Phila., or at office 
of J. P. Morgan & Co., N. Y.—V. 63, p. 402. 

Erie RR.—Sold.—J. P. Morgan & Co. announce that the 
subscriptions to the $13,500,000 3-year 515% collateral gold 


notes dated April 1 have 


heen closed, hig issue having bee n 
oversubse Tribe d. 


The price was par for delivery on April 1. 


A part of the notes was sold abroad.—V. 98, p. 58°, 3*6. 
Grand Trunk Pacific Branch Lines Co.—New Mori- 
gages.—The shareholders will vote March 24 on “authorizing 
certain mortgages or deeds of trust to secure issues of bonds 
to be made by the company.’’—V. 96, p. 285. 
Great Northern RR.—Vew President.—Louis W. Hill, 


son of J. d.. Fill. 


has been elected President to sueceed Carl 


R. Grav, who becomes President of the Western Marvland. 
Mr. Hill remains Chairman of Board .—V. 98, p. 689, 610. 

Inter- State Rys., Phila.—£arns.—For yr. end. Jan. 31: 
Jan t} Bond Int Krn.& Taz Pref. hit Surnl 
1913-14 NAB TOR $421,064 $4,262 SH N00 $590,529 
1912 1 554,968 131,064 4,353 69.000 59.550 

V. 96. vo. 1157. 

Jacksonville (Fla.) Traction Co.—Slock Increase Ap- 
proved.—The stockholders on Feb. 28 authorized the in- 


crease in stock by $500,000 pref. and $500,000 common, 


making $1,000,000 pref. and $1,500,000 common.—V. 98, 
p. 690, 611. 

Kansas City Mexico & Orient Ry.—Deposiis.—Tho 
committee for Ist M. 4s, Lord Monson, Chairman, say: 


The Court having ent 
the railroad property 
deposited 


red judgment of foreclosure and sale under which 
will shortly be sold, all holders of a not yet 
are invited to deposit the same forthwith with the Columbia- 


Knickerbocker Trust Co., 60 Broadway, N. Y. City. N« » bi yds al ll be re- 
ceived that are not deposited before the sale (V. 94, p. 767, 1057, 1383) 
V. 98, p. 453, 155. 

Lehigh Valley BR. Payment of Bonds.— 

See Elmira Cortland & Northern RR. above.—-V. 98, p. 699, 525. 


Nashville Ry. & Lt. Co. Farns.—For vear end. Dee. 31 
Calendar al tiafter Int.on Pre f. Div. Balance’ 

Y ear—— P rnin Tares). Bonds, &c. o* surpius 
| rene $2,207 ,2 45 $868,226 $464,235 $125,000 $276,991 
1912 . _ 2,074,990 S86 047 434,812 125,000 326,235 
—V. 97, p. 887. 

National Railways of Mexico.—5°% Bonds Culled.— 

Thirty-four (334,000) 5°% equipment and ¢ eg eral we I Lt bonds, Ist serics 
dated Aprii L 1897, of the Mexican Central Kv.. for payment at par and 
int. on April] “ either the Old Colony Trust Co. of Denton, National Rail 
ways of Moxic N. ¥., or Glyn, Mills, Currie & Co., 67 Lombard 8t., 
London, E. © mp 98, p. 453, 74 

New Orleans (La.) Terminal Co.—New President.— 


D. D. Curran has been elected President to sueceed A. D. 
Lightner, who replaced him two years ago. 

Mr. Lightner is now chief officer in charge of traffic of the N 
Texas & Mexico under receiver J. D. O’Keefe.—V. 98, p. 304. 
Newport News & Hampton Ry., Gas & Electric Co.— 
Mortgage.—This new consolidated company has filed a mort- 
gage with the Maryland Trust Co. of Baltimore, as trustee, 

to secure an issue of $7,500,000 bonds. 


The properties owned or controlled are said to include Citizens’ Ry., Lt. 
& Power Co., Hampton Roads Traction Co., Hampton Phoebus & Fort 
Monroe Gas Oorp. and Newport News Gas C o. See V. 98, p. 236. 


Norfolk & Western Ry.—Pennsylvania RR. Holdings.— 


See Pennsylvania RR. below.—V. 97, p. 740, 724. 


Oakland Antioch & Eastern Ry.—Assessment.—Pres. 
W. Arnstein in circular of Jan. 16 said in substance: 

The board on Jan. 16 levied an assessment of $4 per share [payable by 
Feb. 19). Incircular letter of Aug. 12 1913 it was stated that if, in addition 
to the assessment of $5 per share then levied, $1,000,000 bonds could be 
sold, the railway would be put in a strong financial condition. Unfortu- 
nately the bond market remained very depre ssed, and only $540,000 of 


yew Orleans 


bonds were underwritten by the shareholders; consequently it was c« msid- 
ered unfair to pu! the und T rising int o operation. I[t is, therefore, nece 
sary to raise part of the money needed by a $4 assessment: the balance to 
be raised by a short-term [it is said t-year 6°; | note issue for $760,900, se- 
cured by deposit of $1,167,000 bonds of the Oakland Antioch & Eastern Ry. 
rhe road began ‘ating to Sacramento on Sept. 3 1913, and for the 
first three months. namely to Nov. 30, the gross earnings were $127,- 
113 and the net earnings, after oper. exn., were $47 517 The fixed charges, 
including taxes and bond interest for these three months, amounted to 
55.756. The above earnings, representing practically only passenger 
traffic, with genera! conditir rns -_ and travel li: sht. are very satisfactory, 
and give promise of a laree in specially when our freight schedules 
go into effect early in Febru: th. G W hite & Co. have est timated the 


earnings for the first ) ar 


at ‘$998 259 gross, $398,740 net. 
Advantageous freicht 


‘angements have been entered into with the 
Southern Pacific, Sant» Pe ead Western Pacific for Eastern shipments, and 
a very good agreement for local freight shipments with one of the trans- 


continental! lines has been arranged. With the promise of a good year 
agriculturally, thanks to the copious rains, and the opening of the canal, 
welfeel that the earnings must be thoroughly satisfactory 

M@The Sacramento Valley Electric RR. has just obtained permission from 
the RR. Commission to construct its first unit from Dixon to connect with | 


y 
the O. A. & E.QRy. near Maine Prairic, and will tater extend from Dixon 





to Woodland and Red Bluff, 130 miles. The San Ramon Valley RR. has 
been completed and shortly will start regular operation. [Press reports 
say by Mar. 1, extending from a point one mile west of Walnut Creek via 
Alamo and Danville through a fruit district to the old Cook ranch.] These 
two roads should be valuable passenger and freight feeders. 


Balance Sheets Nov. 30 1913 (Totals $13,998,710 and $6,162,812, respectively) 


Assets— Ok.Ant.&E. Ok. “ An. | Liabilities— Ok.Ant.&E. Ok.& AN. 
COND. esccckewsds $8,885 352 | Capital stock __-__- 10,000,000 3,500,000 
Accounts receivable. 230,064 26 5o6 | Assessment No. 1_-- 500,000 350,000 
Oakland & An. Ry.: Accounts payable... 108,074 103,826 

Stk. invest. acct.._7,000,000 —____-- Notes payable_-___-_- 828,136 139,921 

Assessm't paid- | Accrued bond int_-- Ce.eee - <assée 
Accrued taxes & ins_ 1,980 ; ..| lst M. 5% bonds__.2,500,000 2,000,000 
Property, surveys,&c3,000,000 3,500,000! Surplus _-....-..-.. -.-..- 9,065 
Bond discount $75,000 311,425 


Plant, equip.,road,&c3,016,620 2,264,481 
Def. from Jan. 1913- 19,031 


TheO.A.& E. Ry. Co. aso holds stock of San Ramon Valle y RR. carried 
at $242,690, but offset by its leasehold liability on that road.—V.98,p.611. 
Ottawa (Can.) Electric Ry.—New Holding Co.—A 


Dominion charter was recently secured for the ‘“‘The Ottawa 
Traction Co.” as a holding company with $10,000,000 auth. 
stock to take over control of the stock of the Ottawa Electric 
Ry. ($1,876,900 outstanding). An exchange of shares will be 
offered in the proportion of 3 shares of Traction for one share 
of Elec. Ry. stock. It is proposed to pay a dividend of at 
least 5% and possibly 6% per annum on the new company’s 

stock. The Ottawa Light, Heat & Power Co. will, it is 
stated, not be incl. in the present transaction.—V. 98, p. 611. 


(The) Ottawa Traction Co.—New Holding Company.— 


See Ottawa Electric Ry. above.—V. 97, p. 1357. 


Pacific Great Eastern Ry.—Proposed Guaranty.—Pro- 
vincial aid is to be asked at the present session of the British- 
Columbia Legislature for 330 miles of road into the Peace 
River country running northeastward from Fort George 
through the Pine River Pass and on to the Alberta boundary. 


Foley, Welch & Stewart are to build the line, which will start within 3 mos- 
and is to be finished within 2 years. 

The line will be built as an extension of the road now under construction 
between Vancouver and Fort George and is designed as a route to secure 
the trade of Peace River towards Vancouver. The Pacific Great Eastern, 
which is to be finished in midsummer of 1915, was guaranteed by the 
Government up to $35,000 per mile, and the extension will be approxim- 
ately on a similar basis. Eventually the line may provide part of the link 
to connect with the Alaskan railway, which has just been authorized by the 
U.S. Congress at a cost of $35,000,000.—-V . 98, p. 524. 


Pennsylvania RR.—Report.—Sce ‘‘Annual Reports.”’ 

Norfolk & Western Holdings.—Official Statement.—Pres. 
Rea has made the following statement in regard to the pub- 
lished report that the Department of Justice was investigat- 
ing the co’s. relations with the Norfolk & Western: 


Last year the Attorney-General intimated his view that the ownership 
of Norfolk & Western Ry. stock by the Pennsylvania RR. and affiliated 
companic *s was legally open to question. T his Was regarded by the directors 
of the Pennsylvania RR. as imposing upon them the duty of most care*ully 
re-considering the question of the lea ut ris zht of the comanny to hold these 
shares, as this company would greatty rezret engaging in any controversy 
with the Denartment of Justice. 

Not only the company’s own counsel, but also indenendent counse! 
requested to review the whole case and to give their opinion 
legality of the company's position. 

Having carefully considere 1 the matter 
RR. found thems:!ves in this position: 

As a business proposition, they were convinced that a sale of these shares 
would be detrimentai to the interests of the company’s stockholders. Asa 
matter of experience and general policy, they were convinced that the 
relations between the Pennsylvania and the Norfolk & Western systems 
were as essential and benefic ial to the public they served as they were to the 
companies themselves. Asa matter of law, they were advised by counsel 
that these holdings were proper 


As trustees, therefore, for the 100 shareholders of the Pennsylvania 
RR., the directors felt that in the 


absence of an authoritative determination 
by the courts, they would not be justified in gratuitously resolving adversely 
to the interests of the shareholders the doubt intimated by the Attorney- 
General as to the legality of the ownership. 
The directors thereupon took action accordingly, which was promptly 
communicated to the Attorney-General, with assurances that if the Depart- 
ment of Justice should finally determine that it was properly required to 
institute legal proceedings, this company would co-operate with the Depart- 
ment in any steps the Department might deem appropriate to secure 
— determination by the Supreme Court of the United States of the 
aw governing this situation. 


. were 
as to the 


, the directors of the Pennsy!vania 


89.0 


Reirenchment.—The company has taken off 14 passenger 
trains between Pittsburgh and Eastern and Western points, 
within a 50-mile radius, and has reduced the service between 
New York and Philadelphia, Philadelphia and Harrisburg 
and Harrisburg and Washington.—V. 98, p. 694, 681. 

Pere Marquette RR.—Receivers’ Certificates Proposed.— 
The receivers contemplate applying to the U.S. Dist. Court at 
Detroit for authority to issue 2-year receivers’ certificates 
(subject to call at option of receivers), interest not to exceed 
6°%, to provide for refunding, &e. 

Interest Withheld.—On Feb. Judge A. J. Tuttle also 
directed the receivers to omit payment of interest due Mar. 1 


on $260,000 Ist M. 5°, bonds of the Grand Rapids Belding 
& Saginaw RR., one of the constituent properties. The 


mortgage, allows 60 days grace. Judge Tuttle is quoted: 

My action in ordering that interest on + emis be withheld was intended 
to keep the road as an integral whole. I[ have been insisting that the 
interest on the $32,000,000 original mortgages be paid first, so that these 
creditors may be satisfied; but if the road is unable to meet these obliga- 
tions it is possible that the holders will attempt to obtain a dissolution. It 
remains for them to decide whether they prefer their individual line as it 
existed prior to 1910, or as part of the Pere Marquette system. 

There is about $56,000,000 in blanket mortgages on the Pere Marquette. 
The receivers have not attempted to meet the interest obligati: ms on this 
debt until prior claims are satisfied, pursuant to my orders. As it stands 
now, Only labor and other claims a aed necessary for the actual opera- 
tion of the road are being paid.—V. 97, p. 1729. 


Porto Rico Railways, Ltd. —Bonds Sold.—The company 
has just issued £65,000 additional refunding general mtge. 5% 


bonds, making a total amount of £265,000 outstanding.— 
V. 97, p. 1664, 1427. 


Rapid Transit in New York City.—Contracts, &c. 

The P. S. Commission on Mar. 3 authorized the advertising for 
to be received Mar. 27 for section 1A of the Flatbush Ave., Brooklyn, 
way from St. Mark’s Ave. to the Prospect Park Plaza. The section is a 
six-track structure, 4 tracks for the use of the Interborough’'s extension 
of its present subway, which will branch up Eastern Parkway, and 2 for 
the B. R. T.’s connection between the Fourth Ave. subway at Fulton and 
St. Felix streets and the Brighton Beach “‘L"’ at Malbone St. It is consid- 


bids 
sub- 


reed one of the most difficult pieces of underground work which contractors 
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will encounter in the dual system. The contractor will be required to finish 
the work in 30 months. 

Trains on the Centre St. loop of the subway will run into the new station 
in the Municipal Bldg., it is stated, by April15. The passageway from the 
Brooklyn Bridge station of the present subway to the Municipal Bldg. sub- 
way station is completed, and it is said will be opened to passengers as soon 
as the station is finished. 

The Appellate Division of the Supreme Court on Feb. 27 confirmed the 
report o ‘Tulen M. Wright, Joseph R. Truesdale and Donald B. Abbott, 
recommending that the Manhattan nh: be permitted to construct additional 
tracks on the Third Ave. Elevated line in Manhattan and the Bronx. 

The report shows that the owners of abutting propery worth $67,- 
467,120 refused to consent to the additional tracks, while the owners of 
about 22%, including the city, consented.—V. 98, p. 611, 524. 


St. Louis Iron Mountain & Southern Ry.—yquipment 
5s Offered.—Townsend Whelen & Co., Phila., are offering, 
at prices to net 4.80%, the unsold portion of the total issue 


9 : at Ro Namnc *£ ic . | 
of $472,000 equipment trust vs, Series 3, issued under the | income, $164,004; salaries, general expenses 


Philadelphia plan. Dated March 1 1914 and due semi-annu- 
ally Sept. 1914 to Sept. 1923. Par $1,000 c*. 


Issued by the Phila. Trust, Safe Deposit & Insur. Co., as trustee, and 
guaranteed, prin. and divs., by the Railway Co. Secured by 25 new loco- 
motives built by Baldwin Locomotive Works, costing $524,264, towards 
which the company has paid in cash $52,264. This equipment is leased 
to the railway at rentals sufficient to provide for the payment of principal 
and dividends of these certificates as the same shall be due and payable. 
Ownership remains in trustee until the entire principal and interest has been 
paid by the railway. Int. M. & S. at office of trustees. The railway has 
reported surplus earnings applicable to dividends averaging $2,802,692 a 
year for the last eight years.—V. 98, p. 454. 


San Francisco-Oakland Terminal Rys.—New Notes.— 
John S. Drum and W. I. Brobeck on Feb. 26 requested the 
Cal. RR. Commission to authorize this subsidiary of the 
United Properties Co. to issue and pledge $1,000,000 of 
5-year 5% bonds as additional security both for the $2,500,- 
000 “Halsey notes’ issued by the Oakland Rys. 
in 1912 and now due as extended Sept. 14, V. 95, p. 544; 
V. 97, p. 1204), and also for a new issue of $500,000 7% 
notes due Sept. 12 1914. A San. Fr. paper says in subst.: 

These notes have been subscribed for by a syndicate of local bankers at 
par. ‘The proceeds are to be used to replace money taken from income for 
capital expenditure and for other capital investment immediately necessary. 

Mr. Drum, during the hearing, recited the success of the trustees in se- 
curing extensions of the due date, both on the note issues of the Oakland 
Rys. (Halsey issue, $2,500,000) and the Qakland Terminal Co. ($1,100,000; 
V.95, p. 619), and the failure of the trustees to secure the consent of the 
collateral holders to the proposition to increase the Halsey loan to $4,000,- 
000, provided all the traction pref. stock be put under the issue. He said 
that a flat postponement was then secured until September of next year, 
and that in the meantime local financial institutions were ready to advance 
$500,000 needed if the permission of the Commission was secured for the 
issue of notes and bonds. He referred to the Moore agreement for re-financ- 
ing the properties, and said that the present step was proposed simply to 
gain time to carry out that agreement, or, in case of that failing. to perfect 
some Other re-financing plan. See V. 98, p. 306, 611. 


Terminal Railroad Association of St. Louis.—Decree. 
—Judges Sanborn, Hook and Smith on March 2 entered the 
formal decree in the Federal Court in the suit brought by the 
Government. 


The decree holds that the Railroad Association is a monopoly in restraint of 
trade so long as it continues to operate as a railroad transportation com- 
pany, but it may continue as a switching company only and charge for 
switching services. The charges will be subject to regulation by the Inter- 
State Commerce Commission. 
prevent the company from charging any rate on traffic originating within 
the 100-mile zone which is not charged likewise on traffic originating 
outside that zone. F 

The proprietary lines may use any other facilities and the facilities of the 
Association must be open to any line desiring to use them on reasonable 
terms without discrimination against any particular line or lines. 

Thomas Pierce, attorney for the Association, says the decree is a victory 
for the company and follows the wording of the Supreme Court almost to 
the letter. 

E.C. Crow, who fought the case for the Government, says: ‘This means 
that the terminal monopoly has been wiped out. The abolition of the 
arbitrary charge was the only point in the decree of the Supreme Court 
which was in dispute. The Supreme Court’s decree provides that all 
traffic which has St. Louis as its destination must be billed direct to St. 
Louis and not to East St. Louis. The Terminal is restricted now to charges 
for terminal facilities and the shipment must be delivered in St. Louis, thus 
eliminating any arbitrary charge for a bridge haul.” 

While concurring in the decree, Judge Smith filed a statement in which 


he expresses the opinion that the subject of rate-making is a legislative and | 


not a judicial function, and contending that the question as to whether the 
same rate should be made to St. Louis and East St. Louis is one for the 
Inter-State Commerce Commission to determine. Judge Smith Says that 
the decree was in the nature of a compromise, as the three Judges entertain 
divergent views as to what the decree should have been.—V. 97, p. 1205. 


™ Underground Electric Rys. of London.—Earnings.— 
alendar y ] 


4 Total Fired Income C. L. Ru. Balance, 
Year— Receipts. Interest. Interest. Ass'd Stk Surplus. 
_. ee ---- £623,838 £84,488 (6%) £467,350 £26,830 £45,169 


The shareholders of the Metropolitan District & London Electric Railways 
Joint Power House Rent Charge Stock were to vote March 2on authorizing 
£250 ,000 of this stock in order to provide for certain enlargements and addi- 
tions to the generating station, making the total issue £2,500,000 (V. 92, 
Pp. 1637; V. 93, p. 165, 347.)—V. 98, p. 612. 


Union Depot & Railway Co., Denver.— Sale.— 
See Denver Union Terminal Ry.—V. 71, p. 343. 


United Rys. of Havana & Regla Warehouses.— 
See Cuban Central Rys. above.—V. 97, p. 1824. 


Washington (D. C.) Ry. & Elec. Co.—On 7% Basis.— 


A quarterly dividend of 134% was paid on March 1 on the &6,500.000 | 


common stock to holders of record Feb. 13, comparing with 114% in June, 
Sept. and Dec. 1913, with 1% extra in Dec. last. 


hours. 
| 


| 
| 


a? 


Wisconsin Traction, Light, Heat & Power Co.—De- 
cision.—The Wisconsin Supreme Court recently sustained 
the State Railroad Commission by upholding the indeter- 
minate permit law in co’s suit against the city of Menasha. 

The city, which had been furnishing its own street lighting service for 
some time, lately began to do a regular commercial lighting business in 
competition with the plaintiff and without the necessary authority through 
a certificate of convenience and necessity. The Supreme Court, reversing 
the lower Court, held that a municipality, as well as a private corporation, 
must secure a certificate from the Commission that public convenience 
requires the service it proposes to render.—V. 96, p. 1770 











INDUSTRIAL, GAS AND MISCELLANEOUS. 
Alabama Co.—Earnings for 8 Months ending Dec. 31 1913. 


Income from operations, $77,388; income from rents, &c., $86,616; total 
, &c., $77,822; net earnings, 
$86,182; interest on bonds, $109,211; deficit, $23,029.—V. 97, p. 597. 

Algoma Steel Corporation.—(Guaranieed Notes.— 

The Law Debenture Corp., Ltd., of London (trustee for the issue) offered 
from Feb. 17 to 21 at 96!4, on behalf of itself and the other purchasers 
£500,000 6% 3-year gold notes to bearer, due March 1 1917, seeured by 
pledge of £750,000 ‘‘First & Ref."’ M. 5°; 50-year gold bonds of 1912 of an 
authorized issue of £6,164,300, or $30,000,000. Of this authorized issue 
of bonds, £2,876,752 are outstanding, £1,191,797 are reserved to retire 
$5,800,000 purchase money bonds, £831,176 are pledged as collateral for 
loans, £750,000 will be deposited as security for the notes, making a total 
of £1,581,176 pledged for loans, which, subject thereto, is, with the remain- 
ing £514,575, available for future issue. (V. 94, p. 1697.) 

The notes will be redeemable at par in whole or in part on any interest 
date upon 60 days’ notice, a proportionate amount of the bonds pledegd 
as security being released against such redemption. Denominations £500 
and £100; coupons payable M.& 8. _ Principal and interest will be uncon- 
ditionally guaranteed by endorsement by the Lake Superior Corporation, 
and will be payable at the Bank of Montreal, London. ‘The proceeds are 
to provide for betterments and extensions now under way, amounting to ap- 
proximately £350,000 and for additional working capital. [A press report 
states that less than 16% of the issue was taken by the public.] 

Pres. Taylor reports the net earnings of Alzoma Steel Corp. for 6 months 
ending Dec. 31 1913 as £166,030, against £168,100 in 1912. For the year 
1913 the shipment of coal from the company’s West Va. properties (which 
are subject to $537,000 underlying 5°, bonds) amounted to 739,000 tons, 
and the capacity of the mines has since been increased to 1,000,000 tons 
per annum.—V. 98, p. 612. 


American Agricultural Chemical Co.—Authorized.— 

Stockholders on March 5 duly authorized the $15,000,000 10-year con- 
vertible debenture bonds, of which $7,000,000 were recently sold by Lee, 
Higginson & Co.—V. 98, p. 525. 


American Coal Co.—Larnings.— 


Calendar Gross Net Depre- Diridends Balance, 
Year— Farninas. Earninas. ciation. 6%). Surplus. 
CS ae $1,008,831 $235,574 $88 931 $90 436 $56 .207 
1912 a 809,103 117,318 15,000 90,000 12,318 

| —V. 95, p. 1747. 


Further provision is made in the decree to | 


American Machine & Foundry Co., N. Y.— Dividend.— 
A dividend of 5% has been declared on the $1,200,000 stock 
out of the earnings of the year 1913, payable April 1 to holders 
of record March 14.—V. 95, p. 620. 


American Malt Corporation.—Merger Disapproved.— 


The P. U. Commissioners of N. J. on Feb. 27 refused to approve a 
merger of the American Malting Co. and the American Malt Corpn., N. J. 
corporations. into a single corporation, with a capital of $15,000,000, as 
authorized by the stockholders in Sept. 1913, 0n twogrounds: (1) because 
the two companies do not justify a capitalization of the amount named and 
(2) because they are not doing a cognate business as specified under the 
“Seven Sisters’’ Anti-Trust Laws of 1913 of N. J. 

The Malting Company, it is stated, is an operating company and the 
Malting Corporation a holding concern. This, it is held, does not come 
within the definition of corporations doing a ‘“‘cognate’’ business. The 
malt corporation has comparatively no assets, the Commission says, aside 
from its ownership of about 98°, of the stock of the Malting Company. 
The Commission estimates the tangible assets of the Matting Company at 
approximately $9,244,000, or nearly $6,000,000 short of the proposed 
capitalization of $15,000,000.—V. 98, p. 306. 


American Radiator Co. Earns.—Years end. Jan. 31: 





Jan. 31. Net Pref. Div. Com. Div. Balance, 
Year— Profits. (7%). (10%). Surplus. 
tl ee tg $210,000 $717,090 $1,154,177 
4) Sea --- 1,696,193 210,000 651.900 834 ,29% 


In addition to the cash dividends paid, as shown above, there was also 
paid yearly an extra dividend of 10% in common stock, calling for $676,500 
in 1913-14, against $615,000 in 1912-13.—V. 98, p. 454. 

American Real Estate Co., New York.—Preferred Stock. 

The company offered recently at 103 and div. the remaining $1,000,000 
of its issue of $2,000,000 7°% pref. to provide the means for making 
“profitable investments which are offered by the extension of the city’s 
rapid transit facilities."". Recent purchases on White Plains, Westchester 
and Jerome avenues and on Boston Road are estimated to have cost the 
company about $300,000.—V. 98, p. 384. 


American Smelters’ Securities Co.—Retirement of Pref.— 

Seventeen hundred shares ($170,000) of Series ‘‘A’’ pref. stock will be 
redeemed on July 1 at par at the office of United States Mtge. & Trust Co., 
N. Y., depositary under the stock retirement agreement of April 1 1912 
—V. 96, p. 1023. 


Arkansaw Water Co., Little Rock, Ark.— Settlement.— 

Edward Flad, a St Louis engineer, who was appointed master in the 
controversy with the city on Feb 13, filed his report in the Chancery Court. 
Both parties accepted the findings and the suit was dismissed. 

The decree, issued by Chancellor Martineau, and embodying recommen- 
dations made by Mr Flad, provides for a dam and selective reservoir with 
a capacity of 300,000,000 gallons 5 miles above the station, a pipe line from 
the reservoir to the pumping station with capacity of 14,000,000 gallons per 
day, an additional settling reservoir with capacity of 2,500,000 gallons and 
additional filters having a capacity of not less than 4,000,000 gallons per 24 
The water company is given the option to construct a selective 


reservoir with a capacity of 150,000 gallons in place of 300,000 gallons, upon 


Dividend Rate on Common Stock (Per Cent). 
1909. 1910 1911. 1912. 1913. 1914. 

‘ . i hg Mare 34 
—V.97, p. 1585. bs arch, 134 | 


West Virginia Traction & Electric Co. 
Ten bonds, issued under mtge. made by Wheeling & Elm Grove RR., 


dated Mar. 1 1898, have been paid on March 2 at Germania Half-Dollar 
Savings Bank, Wheeling, W. Va.—V. 96, p. 1023. 





Bonds Called.— 


Western Maryland RR.—New President and Chairman.— | 


Carl R. Gray, who has resigned as President of the Great 


Northern, has been elected President and also Chairman of | 1913 


the board, to succeed J. M. Fitzgerald and Edward D. 


Adams, respectively (the latter having represented the in-| 


terests of the Deutsche Bank), both of whom resigned .— 
V. 98, p. 1899. 


Wheeling & Lake Erie RR.—New President.—L. F. 


condition that the dam shall be so constructed as to permit of enlargement 
to 300,000 gallons. Estimated cost is stated as $434,000. 

The company now has 3 reservoirs, total capacity of 12,000,000 gallons. 

The proposed Little Maumelle reservoir, which would furnish rain water 
gathered from a shed having an area of 30 miles, was discarded by the 
master on the ground that its cost would be prohibitive under the terms 
of the franchise between the municipality and the water company. Work 
is to be started on the construction of the dam and reservoir to furnish the 
increased reserve capacity within 3 months.—V. 98, p. 522. 


Atlantic Gulf & West Indies 8S. Lines.—Zarnings.— 


Sub. Cos. Total Operating Net Deduc- Balance 
Cal. Year— Income. Expenses. Income. tions. Surplus 
> === $19,742,716 $16,395,674 $3,347,042 $1,790,309 $1,556,733 

i ns societies ot 18,285,807 15,718,449 2,567,358 1,605,744 961,614 


Deductions as above include interest on underlying bonds, rentals and 
other deductions paid or accrued.—V. 97, p. 52. 


By-Products Coke Corporation (of N. Y.), Syracuse, 


_N. Y¥.—Independent Enterprise.—Pres. R. G. Hazard Mch.'2 


Loree, President of the Delaware & Hudson Co., has been | 


elected President.—V. 98, p. 454. 


informed the security holders: 


There is no connection between your co 


ration and the Buffalo By- 
Product Coke Corporation, which, we are 


nformed, has been organized 


under N. Y. laws and proposes to build by-product;coke ovens near Buffalo. 
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(Vv. 98, 612.) The Bankers Trust Co., the trustee under the mortgage 
of that eveaaiion, is the transfer agent of our capital stock. Of the total 
authorized capital stock of your company ($5,000,000), $4,000,000 has | 
been issued and paid in full in cash, and the outstanding bond issue of 
$2,000,000 was sold at par. Your plant investment at South Chicago is 
conservatively estimated to vip 3. represent the above issues of stock and 
bonds. Our coking ev is 3,500 tons of coal per day, or 1,277,500 
tons per annum.—V. 98, 


(J. I.) Case eledidee Machine Co., Racine, Wis.— 
Bonds Offered.—Potter, Choate & Prentice, N. Y., and First 
Trust & Savings Bank, Chicago, are offering at par and int. 


$12,000,000 Ist M. 6% serial gold bonds, except $2,500,000 | 


due in 1914 and 1915 reserved. Dated Feb. 1 1914 and due 
in annual installments on Dee. 1, $1,500,000 in 1914, $1,- 
000,000 in 1915, $500,000 yearly 1916 to 1918 and $1,000,000 
yearly 1919 to 1926. 


Redeemable or re-purchasable on any interest date at 103 and int., but 
if less than the entire issue iscalled,the last maturing bonds must be re- 
eemed first. Par c* $1,000 each (except 1923 maturity, $500); 
and $10,000. Principal and —— (J. & D.) at First Tr. & Sav. Bank, 
Chicago, trustee, oad First Nat. Bank of N. Y. 
Digest of Letter from Pres. Frank K. Bull, Racine, Feb. 18 1914. 
Security —A closed first mortgage on manufacturing plant at Racine 
and our valuable land and buildings in other cities, and by deposit thereof 
on $12,000,000 notes received in ordinary business for agricultural imple- 
ments. Only when $2,500,000 bonds have been paid can the company 
withdraw notes against payment of bonds, so that after two years the notes 
pledged will be at least 125% of bonds outstanding. Since organization, of 
such notes, 97°% has been paid. ‘The issue is followed by $12,150,000 7 
ref. stock and $8 300,000 common stock. 
onds will be used to reduce current loans. 


¢ 


The entire proceeds of these | 


r* $1,000 | 


City Investing Co.—New Directors.— 
The board having been increased from 11 to 13, L. 
Childs Jr. have been elected directors.—V. 97, p. 1355. 


Computing-Tabulating-Recording Co., New York.— 
Earnings.—For the calendar year (including subsidiaries): 


B. Preston and W. 


Calendar Net Res've for Erp.(less Bond Balance, 

Year— Profits. Deprec. Bondint.) Int. Dividends. Surplus. 
20 oko $1, 395, 392 $296, pe $46,871 oad nae (3% )$313,719 $320,975 
io) ae 1,240,672 2384,4 45,320 0,000 


The total surplus Dec. 31 1913 was $2 Fit '659.—V. 97, p. 1825. 

Copper Belle Mining Co. of Arizona.—Decision.— 

The U.S.Supreme Court on Monday decided against the complainants 
the suit to recover on a promissory note for $265,416. The case was on 
appeal from the Supreme Court of Arizona, which held that there had been 
no legal consideration for the giving of the note. 


Deere & Co.—Earnings for Fiscal Year ending Oct. 31.— 








Year end. Net Admin., Depre- Int. on Dividends Balance, 

Oct. 31— Income. &c. Erp. ciation. Deb.,&c. (7%) Surplus. 
1912-13__..§ $4,755,778 $432,576 $67,362 $151,617 $2 647,995 $1,456,227 
vie a = 02 20,199 409,006 245,515 1,976,869 2'388, 809 
emai 7 é 


entation Steel Corporation.—Common Div. Omitted.— 
The directors on March 4 decided not to declare a dividend on the $36,- 
896,200 common stock for the 4th quarter of 1913. From July 1911 to 
Jan. 1914 1% quarterly was paid. An official announcement says: ‘In 


| view of the depression in general trade conditions and in the steel trade in 


| particular, 


Earnings.—For 1913 $2,002,279 and in cal. year 1912 $2 2 A164, 916 applica- | 


ble to interest on its debts. {Interest on these bonds, $720,000.] 


Status Dec. 31 1913 after Applying Proceeds of Prenend Bond Sale: 
Real estate and plants_.-$9,200,072) Preferred stock. ---- $12,150,000 
Furniture, patents, &c___ 1,506,214|Common stock 


| of copper plants of the company on the Georgian border. 


8,300,000 | 


Current assets— poneged dept... .<....-< 12,000,000 
Inventories, |Bills and accounts pay- 
below cost.$11,166,483 oh ivnlwnkin Gna Se I 
Notes&accts_15.109,671 NON 2. sa ceweeecse 1,274,335 
Cash ($553,- ee eee 1,856,976 | 
520), &e 954,118 27,230,272 ————— | 
Deferred charges, &c_..- 1,230,272 i ee $39,166,! 830 
72 Years’ Business.—Growing gr: vdually to sales of $14,000, 000 per ann. 
the c mpany has constantly, out of earnings, increased its aT = cash 
assets (as also by sale of $8 000,000 of pref. stock in 1911, V. 94, 353), 


and has never had an unprofitable year. 

Profits for 1912 and 1913 (an Exceptionally Poor Year for Implem't Busine SS). 
9 2 9] 3. 

$2 464, 916 $2, 002, 278 

200,482 733,627 

$13,166 850,500 


Profits available for int. payments [now $720,000]_-_ 
Deduct interest paid on notes, &c_ 
7 dividend on preferred stock 


do 7% ts ticknentth 


Balance, surplus for year [after pref. dividend and 
interest on notes now PE et ee ee ed $1,451,268 $418,151 

Quick Assets. —The trust deed requires that the net quick asse ts shall at 
all times equal or exceed $18,000,000, exclusive of automobiies and materials, 
bills and notes receivable on account of same, the purpose of this ex- 
ception being «keep the automobile items comparatively small. 

Outlook —T unusually large stock of material and product on h: = 
due to the recession of business late in 1913 will be reduced during 1914, 
that outside of earnings we shall be able to pay the first installment of bo nds 
from this source alone. Excepting for a few months at the height of the 
manufacturing season, we shall now be free from current borrowing. Our 
large new foundry and machine shop at Racine will produce all our castings, 


materially reducing costs. The outlook for business and for additional 
profits was never brighter. At present our business is running 28% 
ahead of last year.—V. 98, p. 613. 


Central District (Bell) Telephone Co., Pittsburgh, 
Pa.—Bonds Offered.—J. P. Morgan & Co., First National 
Bank, Kuhn, Loeb & Co. and National City Bank, all of 
N. Y., offered on March 4 at par and int. $10,000,000 Ist M. 
30-year 5°, sinking fund gold bonds, dated Dee. 1 1913 and 
due Dee. 1 1943, but redeemable as an entire issue, but not 
less than all, on or after Dee. 1 1918, at any interest date, at 


105 and int., on 3 months’ notice. Int. J. & D. in N. Y. 
and Pitts sburgh. Par $500 and $1,000 (c*). The bonds 
having all been sold, the adv. is published for record. 


Digest of Letter from Pres. F. H. Bethell, 
Organization.— Part of the ‘“‘Eastern Group” 
tem, owning and controlling the entire Bell telephone business in the 
western part of Pennsylvania, 
tain of the eastern counties in Ohio, a territory with a populati yn of about 


N. Y., March 2 1914. 





4,000,000, and,because of great natural resources—coal, iron, gas, oil, 
lumber, &c.—a most active industrial section. 
Capitalization— Authorized. Issued. 


Capital stock, practically all owned by Bell Tel. 
Co. of Pe nnsylvania 


: $25,000,000 $15,000,000 
First mortgage 5° bonds 


25,000,000 10,000,000 


Dividends at not less than 7% per annum have been paid since 1896. 

Bonds.—-Total amount authorized, $25,000,000, of which $10,000,000 
is now sold,about $4,500,000 to pay all fioating debt, and the balance for 
further extensions; the remaining $15,000,000 is issuable 
amounts in cash are obtained from sales of stock and invested in the com- 
pany's business in Pennsylv ania and West Virginia. A first mortgage on 
all of the company ‘s valuable real estate and all other property in Penn. 
and W. Va. ‘Total value of property covered by mortgage, without con- 
sidering good will or franchises, is estimated at over $21,000,000, about 
$2,500,000 of this representing property covered through the deposit of 
securities. Trustee, Fidelity Title & Trust Co. of Pittsburgh. One $1,000 
bond may be exchanged for two $500 bonds and vice versa. Sinking fund 
beginning June 1 1914,a sum equal to &% % perannum of amt. of bonds iss'd. 


Earnings Statement for Year 1913. 





Gross, $6,063,324; oper. ex ». ¢ SS 00e ,550; maint. & replace’ts, 
ne, CRON; Bh APE, Oe now nsmsendndescuascaceucacc $1,262,352 
Auseal charges on these $10, 00. “000 Ist M. 5% bonds._... -.- 500,000 
Balance, surplus, being 144 the int. charge on these bonds__. $762,352 


Earnings and Number of Stations Showing Sameer Ups 4 Annual Increase. 
1909. 1910. 1911. 1912 


Gross earnings_.... - 
Stations owned____111,2 
Service and connec- 

ted stations. __-_ 27,908 


13 39,160 


1913. 
a _ 013,570 $5,297,147 $5,579, 135 $6,063,324 
137 ,203 140,493 148,591 165,416 


34,861 40,018 45,119 44,902 
172,064 180,511 193,710 





Total stations_ 
TheN.Y 


Chesapeake & Potomac (Bell) Telephone Co. of Va. 

The Mercantile Trust & Deposit Co. of Baltimore recently purchased 
$1,000,000 5% gold bonds, Series A, dated May 1 1913 and due May 1 
1913, but callable as an entire issue, but not in part, os any interest date 
after May 1191S at 103. Interest M.&N. Par $100, $500 and $1 ,000 c* 
Sinking fund \% of 1% semi-annually, of total amount issued, beginning 
May 1 1914. Authorized issue, $5,000,000; reserved for improvements 
and additions to property, $2 500, 000; heretofore outstanding, $1,007,000: 
held in treasury of company, $493,000; now offered for sale, $1,000,000. 
A first mortgage lien on all real estate, franchises, &c., (present value 
about $5,923,650) now owned or hereafter acquired. 

The Old Dominion Trust Co., Inc., of Richmond, Va., 


the trustee, 
offering a block of the bonds at 96 and int. 


is 


the northern part of West Virginia and cer- | 


Union Trust Co. trustee in St. Louis or at N. Y. City. 


210,318 
Stock E xchange will be asked to list these bonds.— V .98,p.613. | 


it is considered advisable to confine the dividend on the com- 
mon stock to the 3% already paid and not to pay the usual dividend on 
the first of April.’-—V. 98, p. 526, 455. 


Ducktown Sulphur Copper & Iron Co.—Hearing.— 
The U. 8S. Supreme Court on Monday set April 6 as the date for hearing 
the petition of the State of Georgia for an injunction against the operation 
V. 84, p. 1250. 
Franklin’s, Inc. (Candy Mfrs.).—New Indiclments.— 
Sealed indictments were returned on Feb. 27 by a jury in the U.S. 
District Court in this city before Judge Hollister against 6 stock brokers in 
connection with alleged stock-selling frauds. President Floyd N. Franklin 
wasindictedsome time ago with Nova Adolphus Brown, broker. It is alleged 
that the 6 defendants continued to sell the company’s stock to the public 
notwithstanding the first arrests. Before the first indictments, it is said, 
$500,000 in stock had been unloaded, and now it is said the public has nearly 
$500,000 more. The names of the indicted brokers were withheld at 


the time.—V. 97, p. 240. 
Dividends .— 


Great Northern Paper Co.— 
A dividend of 114% was paid March 2 on the $6,000,000 





stock; 1% was also paid Feb. 11914. 
Previous Dividend Record (Per Cent). 
| 1903. 1904. 1905. 1906. 1907. 1908-09. 1910 to 1913. 
6 None 41s 6 414 None 6 (1% Q.-M.) 
—V. 92, p. 529. 


| Total proceeds of bars, 


| Five-Year 
| (see adv. on another page) at 99 and int., 


Guggenheim Exploration Co.—On 14% Basis.— 

A quarterly dividend of 34% has been declared on the $20,793,300 
stock, payable Apr. 1 to holders of record Mch. 13. This compares with 
3% quarterly from July 1913 to Jan. 1914, with 2% extra in Jan. 1914 


1903 1904 to "06 1907 to ‘12 1913 1914 
94 7 yous 10 yearly ll Jan., 5 (incl. 2 ext.); Apr., 34% 
Bs 98, p. 451. 


Homestake Mining Co.—Zarnings— 


Calendar Total Op. & Gen. Constr. & Dividends Balance, 
“ear— Inc ome Expenses. Surveys. on Stock. Sur. or Def. 

i) ees $6,319, 368 $4,181,466 $19,387 (8 4-5%)$2,146,225 def.$27 ,600 

| 6, 790, 897 $4,290,079 232.930 (6% )1 310, 400 sur.957,488 


Tons of ore milled during 1913, 1,540,961, against 1,528,923 in 1912. 
$6,186,652, at an average of $4. 01 18 per ton in 


1913, against $6,600,9: 53 at an average of $4.3174 in 1912.—V. 97, p. 1666. 
International Silver Co.—Earnings.— 


Calendar Net Depre- Bond Preferred Balance, 

Years— Earnings. ciation. Interest. Dividends. Surplus. 
i) $1,203,650 $308,290 $308,644 (9% )$542,574 $44,143 
pee 1,326,245 301,610 313,912 (10%) 602,860 107,863 
—vV. “96, p. 1020. 


Laclede ay Light Co., St. 


Louis, Mo.—Offering of 
5% Debentures.—N. W. 


Halsey & Co. have sold, 
vielding about54% 
cold debentures, dated 
1 1919, but redeemable as a whole 





income, $2,500,000 of 5-vear 5° 
Feb. 2 1914 and due Feb. 


| but not in part at 102 and int. at any interest date prior to 


of the Bell Telephone Sys- | 


only as equal | 








| of debentures now amounts to $1,125,000. 


Feb. 1 1916 and at 101% 
after Feb. 1 1916. 


and int. 
-ar $1,000 e*. 


at any interest date on and 
Int. F. & A. at St. Louis 


Digest of Letter from Pres. C. L. Holman, St. Louis, Feb. 25 1914. 

Organization.—Incorporated in 1857 by Act of Mo. Legislature and has 
thereunder a onpentel right to vend gas within the limits of the City of 
St. Louis. The validity of its charter has been established by the Supreme 
Court of the State of Missouri. 


Outstanding Capitalization. 
Stock ($2,500,000 is pref. stock, 5 % Cumpiative)............. $13,200,000 
Mortgage bonds ($10,000,000 Ist 5s due May 1919; $10,000,000 
ref. and ext. 5s due April 1 1934 of $20,000,000 auth.)_____ 20, 0 O00 
Debentures, 5%, due Feb. 1 1919 (auth., $5,000,000) 2.505,000 
Debentures —T he proceeds of these debentures will be used sviciy to 


| retire the floating debt incurred for additions and to construct a new gas- 


manufacturing plant, &c. No additional issue of debentures can be created 
and no additional mortgage can be placed on the property unless contem- 
poraneously therewith all of the debentures of this issue are paid and dis- 
charged, either from the proceeds of the obligations issued under said mort- 
gage,or otherwise. Also, during the life of the debentures, the current 
bills payable shall not exceed $1,000,000. 

Popuilation.—St. Louis is the fourth largest city in the U. 
facturing and distributing city of great importance. 

was 451,770; in 1900 was 575,238; in 1910 was 687,029. 

Property. —The only gas company selling gas within the limits of the City 
of St. Louis; also sells electricity. The business has grown constantly, 
and in my judgment will continue to grow. The property is in excellent 
physical condition. During 1913 charged for maintenance and depre- 
ciation was equal to over 134 % of its gross receipts. 


Net sale of Gas and Electricity cer Years, as cones by Charseres Accoust ts. 
19 1909 
$4,097,946 $4,472,145 $4,302,778 $4, 409. 651 $4,490,328 


, and a manu- 
Fenaliiies in 189¢ 


$3, O13, 846 





Total net income after taxes....-....-....-.--.-- $2.305 e ope $2,326,253. 
TREES WEE. oo ak onsdducstassaniaaeedad 357 $1,055 ort 
TE 2. co cc ccneehbeeehesesanhinedweeme 217 7 
by ae ert eas 38° 5500 125 000 
a ee ee ae $898,822 $873,600 


* Total interest charges on all outstanding bonds and the present issue 
See V. 98, p. 520, 613. 


Lake Superior Corporation.—(Cuaranteed Notes.— 
See Algoma Steel Corporation above.—V. 98, p. 613. 


Lehigh Coal & Navigation Co.—Noles Called—Payment 
of Maturing Bonds—Offer.— 


The company has called Se payment on ae 1 
outstanding $1,500,000 l-year 5% coll. trust gold n 





at par and int. all the 
otes dated July 1 1913, 


and will also pay at maturity the $1.992,833 4% railroad loan bonds, 
» Ist M. bonds, on 
All the abov @ payments will be 
Co. for Insurances on Lives and Granting Annuities, 


$1,842,500 4% gold loan bonds and the $5,000,000 4 4% 
April 1, June 45 > and July 1, respectively. 
made at the Penn. 
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Phila., which offers to purchase on March 10 any of the 
notes at par and int. less discount at the rate of 334 % 
respective dates of payment above named.—V. 98, p. 685, 390 


Long Acre Elec. Lt. & Pow. Co., N. ¥.—No Foreclosure. 

Justice Greenbaum in the Supreme Court in this city on March 6 dis- 
missed the suit brought by the Metropolitan Trust Co. to foreclose the 
mortgage for $500,000 on the property of the company because of default 
in the payment of interest on the bonds. 

The Court says that in Oct. 1912, when the Central Trust Co. requested 
that the foreclosure suit be brought, it was not the owner of the $489,000 
bonds claimed, and that at the time the demand was made in behalf of the 
late A. N. Brady, the Long Acre Co. had been paying its bills when due 
“and is not now and never has been insolvent’’; also that the owners of the 
bonds did not press for payment before because they did not wish them paid, 
and that ‘the New York Edison Co. since 1906 has been hostile to the 


per annum to the 


above bonds and | 


defendant and has endeav ored to embarrass and keep the defendant from 


transacting business.’ 

Interest of $96,860, it is stated, is now due on the bonds, and this sum_was 
tendered to the owners of the bonds in open court. Compare V. 97, p. 
369, 526.—V. 98, p. 159. 


(P.) Lorillard Co.—5*‘ 
s quarterly dividend of 244% 
has been declared on the $15, 
to holders of record March 
¥.96. p. 787. 


Mason-Seaman Transportation Co., N. ¥.— Merger.— 

The shareholders will vote March 9 on consolidating with the Yellow 
Taxicab Co. under title of the Mason-Seaman Transportation Co., the 
capitalization to be $5,000,000 pref. and $5,000,000 common. stock. 
Directors: William Hl. Barnard, Pres. and Treas.; Allen-Lexow and E. B. 
Seaman Jr., Vice-Presidents; James W. Salisbury, Sec., and A. F. Rock- 
well, Pres. of board; Mortimer B. Fuller, P. F. Holsworth, Francois 
Ducasse and Jacques Rosenberg. 

The Yellow Taxicab Co. has been running a private business under the 
old rates, while the Mason-Secaman Co. has been running a public business 
under the legal rate cf 39 cts. Mr. Barnard says: ‘The Mason-Seaman 
Transportation Co. has obeyed the law literally, but the past six months 
have proved that the more people that ride the greater the loss at this rate.”’ 
The merger is preliminary to asking the city authorities for an increase in 
rates.—-V. 98, p. 240 


Midwest Oil Co., Denver.—See “Reports.” 

Refining Company.—See. J. L. Warren, in circular of 
Feb. 28, announces a plan to w hich the holders of over 80% 
of the: stoak have given their approval, under which there has 
been formed in Maine a new company known as The Midwest 
Refining Co., having an auth. capital stock of $20,000,000 in 
shares of $50 each, all ordinary shares, to engage at Casper 
Wyo., in the general business of refining and marketing oil. 

Property and Rights to Be Owned by the Midwest Refining Co. 

(a) The refining plants formerly owned by Midwest Oil Co., and all the 
real estate, storage tanks, tank cars and equipment, tools and machinery, 
&c., appurtenant to the refining g plants. 

(b) The control (through stock ownership acquired by exchange as 
hereinafter specified) of the property of the Franco Petroleum Co., including 
Pod new refinery and its long time lease on the refinery of the old Natrona 

{Natrona Pipe Line & Refinery Co.]; likewise the 20-year contract 
face een the Wyoming Oil Fields Co: and the Franco Petroleum Co. for the 
delivery of the oil produced from the lands of the Wyoming Oil Fields Co. 


Extra Dividend.— 
, together with an extra dividend of 5%, 
»,600 common stock, both payable April 1 


155 
17. In Jan. 1913 2%% 


extra was paid.— | 


| certificates of record March 7 


times the bond interest, and after the payment of preferred dividends 
$8 ,397.—-V. 95, p. 1476. 


Narragansett Electric Lighting Co.—Conver: 
The $1,500,000 new stock to be exchanged, $ for $, for the convertible 
debenture certificates of 1911 will be issued on and after April 1 at co.’s 
office, Turk’s Head Bldg., Providence, to the holders of said debenture 
1914, and said holders will particiapte in 








the regular quarterly dividend at the rate of 8% ($1 per $50 share), payable 
| April 1 1914, in lieu of interest otherwise due on that date. Debenture 

holders are requested to send in their debenture certificates at once. 
Earnings.—FYor calendar year: 

Calendar Gross Net Depre- Int.on Dividends Balance, 
Year— Earnings. Earnings. ciation. Debs.,&c. (8%). Surplus. 

it $1,494,554 $612,273 $159,988 $55,383 $360,000 $36,903 

|) ae ,358 376 550,069 145,784 40,926 360,000 3,359 

—V. 98, p. 693. 


National Biscuit Co., N. ¥Y.—Report—New Plant.—The 
earnings and balance sheet for the year ending Jan. 31 1914 
were given in comparative form in V. 98, p. 519. In the 


pamphlet report Pres. A. W. Green says in substance: 
Stockholders.—The number of stockholders shortly after its organization 
(in 1898) was about 1,300. On Jan. 31 1914 the number had increased to 
8,374, of whom 4,140 are women. We have stockholders residing in 46 
States of the Union, and in Canada, Mexico, West Indies, Great Britain, 
France, Germany, ftaly, Switzerland, Belgium, China, Peru and Argentina. 
As early as Feb. 1901 the company adopted the plan of assisting its em- 
ployees to purchase its pref. stock, paying for it in installments. Under 
this plan 3,351 of our 15,000 e:nployees are at present stockholders, hold- 
ing 16,475 shares. T his is exclusive of a very Gree amount of stock held 
by directors, officers, heads of departments and principal managers. 
New Plant:—Last year we announced that plans had been prepared for a 
large addition to the New York plant, on a site long held by us and imme- 
diately adjoining the present plant. Ground was broken Mar. 13 1913 
and work has proceeded so rapidly that the company will have the advan- 
tage of this additional capacity early this year. The new building occupies 
the entire block bounded by 15th and 16th streets, 10th and 11th avenues, 
facing the Hudson River. The building follows the uniform design and 
character of all our new construction, except that ovens are located not 
only on the top or tenth flood but also on the sixth floor, thus providing, 
in effect, a double bakery. 
The latest plant is the largest of the 11 manufacturing plants built by 
the company since its organization. The building of these new plants has 
been made necessary by the development of the package products, by the 
public acceptance of the glass-front can and by the success of our exten- 
Sive distributing service extending from coast to coast. 
Imitations.—The number of imitations of our trade names, marks 
and the trade dress of our packages which have been stopped, either with 
or without litigation, has now reached the total of 7 tat involving more than 
200 competitors in the United States alone.—V. 98, 519. 


Nichols Copper Co., New York.—ZJncrease of Stock.— 
The stockholders on Mar. 2 authorized an increase in the capital from 
$7,000,000 to $8,009,000 by the creation of $1,000,000 8% cumulative 


trade 


| pref. stock, preferred both as to quarterly dividends and assets on dissolu- 


in the Salt Creek and Shannon Oil Fields [The Wyoming Oii Fields Co. was | 
incorp. in Wyoming in 1912 with $8,000,000 of auth. capital stock in $800 | 


shares, of which in July 1912 $6,8; 53, 600 had been issued, 
the holdings of Ascos Co., P etroleum Maatschappi, 
C‘o. and the Franco- Wyoming Co. The last-named company then became 
a holding company, its outstanding shares capital [35,009 6% cum. pref. 
shares and 424,518 ordinary shares] representing on July 31 1912. 


and took over 
Salt Creek, the Belgo 


along | 


with miscellaneous assets $5,251,200 stock of Wyoming Oil Fields and | 


9 


$4109 ,256 of the $537,904 stock of the Natrona Pipe Line& Ref. 

(c) Also 20-year contracts with Castel Creek Oil Co. 
Henshaw Oi! Co., California Oil Co., Crescent Oil Co., Control Oil Co. 
Barbadoes Oil Co., Bluestone Oil Co., Seattle Oil Co. Pinero Gil Co. and 
Midwes, Oil Co. [all as holders of lands and leases on lands in the Salt 
Creek oil fields], for the delivery of all of the oil produced from the lands 
of these companies; said contracts altogether covering about 8,000 acres of 
known oil-producing lands and a large acreage of undeveloped territory 
adjacent thereto in the said Salt Creek and Shannon oil fields. 

(d) The use of the pipe line svstems of your company and of the Nat rona 
Pipe Line & Refinery Co. for 20 years, subject, so far as your company’s 
pipe line is concerned, to certain reservations meeting existing contracts. 

(e) The good-will of the refining business heretofore established at Cas sper, 
including all contracts for the sale of oil; also a working capital of $600,000. 
Disposition of Capital Siock of The Midwest Refining Co. 


Co.—Ed.] 


ings hs 
Fitzhugh Oil Co., | received by 
| against 


tion. The pref. stock is redeemable at the company's option in whole or 
in part (to be chosen by lot) at any time after March 31 1917, in cash at 
par and accrued dividend, on 30 days’ notice. The pref. stock may be 
issued after Mar. 41 1914 for cash at not less than par and accrued dividend, 
in whole or part, provided that the record holders at the close of business on 
Mar. 2 1914 of the existing common stock shall be afforded the prior right 
to subscribe therefor for cash at par and accrued dividend in proportion to 
their respective holdings. 


O’Gara Coal Co.—Coupon Payment.— 

The interest coupons due March 1 1914 on the $2 
are being paid ay) presentation at co's office, 

Federal Judge Carpenter has denied the petition of bondholders for the 
removal of former President O'Gara as a trustee.—V. 98, p. 456, 391. 


Old Dominion Co. of Maine.— 
The ‘‘Boston News Bureau"’ says that practically 


the Old Dominion interests to satisfy 
Bigelow have been turned into cash, 


.728,000 Ist M. 5 
Marquette Bldg., Chicago. 


all the securities 
the judgment secured 


A.B, and that there is in hand 


| sufficient cash so that after all expenses have been met there will be left 


| receipts above $12. 


| resort. 


Reserved in treasury of company for future capital requirements ,$2,000,000 | 


Paid Midwest Oil Co. for refining plants, contracts for crude -, 
good-will of refining business, &c__....-.-.---.----.-- 

Set aside for purchase of ¢ apital stock of The Franco Petroleum 
(‘o.; holders of over 80% of the capital stock of that company 
having deposited their stock for exchange, upon the basis of 
$130 Refining Co. stock for $190 pref. siock of Franco Petro 
leum Co., and $85 Refining Co. stock for $100 of the common 
stock of Franco Petroleum Co.; like offer is being made for all 
the remaining stock of Franco Petroleum Co. [if deposited with 
iniernational Trust Co., Denver. The Franco Petroleum Co. 
was incorp. in Arizona in March 1913 and issued $6,000,000 
stock in $1 shares, $2,000,000 being 8% and partic. pref] - 6,000,000 
Stock Distribution:—The proceeds of the sale of this property will be 

distributed among our stockholders, $2 par value in shares of Midwest 

Refining Co. to each $1 share of Midwest Oil Co. , temporary stock 

certificates to be issued to stockholders of record March’ 15 1914. 

Your company retains the title to its lands and leases on lands, subject 
only to the contract with the Midwest Refining Co. for the delivery of oil 
produced therefrom, for the period of 20 years. The prices pavable by the 
Midwest Refining Co. for our crude oil will fluctuate with the prices received 
by the Refining Co. for refined products from said oil, thus affording 
mutual protection to both companies. Prices received by the Midwest Oil 
Co. for crude oil produced should be sufficient, under normal conditions of 
business, to earn good returns upon its capital stock 


about $1,800,000 for distribution to the beneficiaries, or sufficient to work 


| out about $12 per receipt, and that there is a potential asset in the interest 


in the Thames Mfg. Co., which might bring the ultimate value of the 
The Hiyams case comes up this month before the 
New Jersey Court of Errors and Appeals in New Jersey, the Court of last 
In the meantime it is stated that the funds are kept in liquid form 
in short-term notes and call loans so that there may be no delay in distribu- 


| tion when decision is rendered. See V. 97, p. 1667.—V. 98, p. 391. 
Osage & Oklahoma Co.—E£arnings.— 
Calendar Gross Gas Oper. Bond Denre Dividends Balance, 
Yrar— Earns. Purch. Exp. Int. ciation. Paid. Surplus. 
i ee 146 $9,191 $82,002 $4,331 $45,249(4°%, }$60,000$23 ,022 
o> . 198,740 19,221 70,850 6,264 30,400(3%)45,000 27,004 


12,000,000 | 


Operating expenses include taxes, junk accounts, &c.— V. 96, p. 793. 
Otis Steel Co., Cleveland, O.—Noles—Status.—As 
stated last week the First Nat. Bank of Cleveland is offering 


_the unsold portion of its block of $1,200,000 6% gold notes 


{amount of each maturity is taken; 


| Digest of Statement from Pres. 


(secured by Ist M. bonds) at par and int., provided an equal 


provided the notes 
purchased have a life equal to the average life of the issue, 
which is approximately four years. 

G. Bartol, Cleveland. Feb 18 1914. 
Organization.—An Ohio corporation, originally establisied in Cleveland 
in 1873. Manufactures steel plates, castings, forgings for the large rail- 
roads, boiler-makers, ship-builders, machinery builders and other large 
steel companies all over the United States and Canada; also has consider- 
ble export business. At present has about 1,100 employees; with the 


| new plant in operation this will be largely increased. 


Notles.—Part of a total auth. issue of $1,600,000 (the remaining 


$400 .000 
being in the treasury), dated Jan. 


1 1914 and maturing $490,000 annually 
on July 1 from 1916 to 1919, both incl.; and secured by $2,000,000 Ist M. 
5% bonds. Notes par, $1,000, in coupon form: int. payable J.& J. First 
Trust & Savings Co. of Cleveland, trustee. Principal redeemable prior to 
maturity on any interest date in numerical order at 101 and int., upon 4 
weeks’ notice, by adv. in Cleveland. Both p. & i. payable without deduc- 
tion for any taxes which the company or the trustee may be required to pay 
thereon or retain therefrom under any present or future law of the U. 

or of any State, county, municipality, or other taxing authority therein, the 


———- hereby agreeing to pay ali such tax or taxes. 


Directors of Afidwest Refining Co. are: Pres. O. H. Shoup, Colorado Spgs.; 
V.-Pres. H. M. Blackmer, Denver: Sec. B. H. Hopkins, Colo. Spgs.; Gen. 
Counsel. Sechuyter & Schr ivler, and Gen. Mer. R. D. Brooks, Denver; Jean 
Barthaloni, Geneva, Switz.; Henri de Balincourt, E. Thierry De inucet, 
Prince Jacques de Brogtie, Baron Raymond d’Aiguy and R. Recope, all of | 
Paris; C.C. Hamlinand L. L. Aitken, Colorado Springs; Thomas A. Dine, 
Denver: N. 8. Me gg a Casper, Wyo. General offices will be in Denver. 

(Calvin Br il wk, Denver, in a large, profusely illustrated pamphlet on 
the Salt Creek Si il Vield, issued in July 1913, said: ‘‘This field is located 
about 45 miles north of © asper, Wyo. Crude oil is conveyed through two 


§-inch pipe lines operated by the Midwest Oil Co. and the Franco P -etroleum 


Co., the two pring ipal companies, to thelr refineries at Casper. toth com- 
panies are building additional units of 5,100-bbl. still capacity each, and 
when completed the total Midwest still capacity will be 11,000 bbls. and the 


Franco 6,100 bbls." 


On Noy. 15 1913 Mr. Bullock wrote that the refine 
of the two compani 


s were then handling about 14,000 bbls. per day. 


Mt. Vernon- -Woodberry Cotton Duck Co.— Operation. 


e 


The Internati mal ¢ ton Mills, which holds about 95° of the company’s 
stock, has, it is stated, given its consent in all easential details to the 
proposed plan under whi h the bondholders’ protective committee will take 


over the operation of the > property instead of having a receiver 


The plan was not ann ounce a 


‘ i appointed. 
iat the meeting of the committee on March 1, 


but, it was expected, would be arranged shortly, only a minor as 
remaining unadiusted, ar oan would then be made public. 96. . , 159. 

Mountain States Tel. & Tel. Co.—Suhscripiion "Rights. 
Ff Stockholders of record Mar. 20 are, it is stated, offered the richt to sub 
scribe for $2,474,500 treasury stock. The proceeds are to be used mainly 
forfextensions of existing lines.—V. 98, p. 693. E 


i Municipal Service Co.—Larnings- 
r Gross receipts for Jan. 191 4 were $29,450, an increase of $4, 
1913, or nearly 15%. 


362 over Jan. 


The surplus over charges was $15,302, or about 2! 


Capi italization. —(a) Common stock auth. , $5,000,000; issued , $4,409,800; 
(b) 7% cum. pref. stock, auth., $5,000, 000: “issu ed, $2,744,900; (c) Ist M. 
5% bonds, dated Jan. 1 1913. due Jan. 1 1955; auth., $10.000,000, viz.: 


issued and sold in England, $3,000,000 (see V. 96, p. 950), pledged to 


| secure these notes, $2,000,000; reserved issuable only for additions, under 


ries | 
| Located at 


| steel to be completed next fall 


rigid restrictions, $5,000,000. 

Plants.—(1) The “‘Lakeside,”’ producing steel plates, castings and forgings. 
Kast 33d St. and Lakeside Ave., occupying about 15 acres, 
buildings of brick and steel, with fire-sprinkler system: (2) the ‘‘ Riverside,” 
to manufacture light steel plates and sheets. New building,of brick and 
at West 14th St. and Jennings Road, on the 
Cuyahoga River, occupying about 20 acres of company’s tract of 200 acres. 

The proceeds of these $1,200,000 notes are to provide a part of the funds 
for the completion of the new Riverside pli unt, the cost of which, to date, 
including the amount paid for the land, is approximately $2,000,000. 


Balance Sheet Dec. 31 1913, Prior to Note Sale (Totals, $11,150, eee). 


Plants, good will and def. | First mtge. 5° bonds $3,000,000 
charges . $8 .192.460| Sundry creditors & credit 
Cash on deposit - . 1,841,233 balances oe 327 449 
Accounts & billsreceivable 607,416|7% cum. pref. stock _ . 2,744,900 
Merchandise stocks 188,404 | Common stock .. 4,409,800 
Unexpired insurance pre | Pref.stk. redemption fund 22,049 
miums- : 4 861 Depreciation reserve_ — — - 150,000 
Investments 1.875 Reserved for pref. div 96,071 
Furniture and fixtures 19.817 Profit and loss account 399.796 
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Net Profits—Outlook.—Average net profits for the five years (1909 to 
1913, both incl.), about $555,000 per annum. We have ample funds on 
hand to complete present construction at the Riverside plant, have sufficient 


working capital, and the prospects for largely increased earnings appear very 
bright. For the past 25 years we have discounted all our bills, and until we 


put out this note issue, we have had not any notes outstanding of any kind 
during the last 15 years. 

Officers and Directors.—G. Bartol, Pres. & Treas., H. 
Pres., and H. F. Deverell, Sec., all of Cleveland; J. E. 
Engineer, London, Eng.—V. 98, p. 693. 

Palmer & Singer Mig. Co.—Receivership.— 

U.S. Judge Veeder in Brooklyn, N. Y., on Mar. 3 appointed John J. 
Kuhn of Dykman, Oeland & Kuhn, lawyers at 177 Montague St., Brook 
lyn, as receiver of the property in a bankruptcy suit brought by Alexander 
Gilliland of Pittsburgh, Pres. Charles A. Singer and Caroline H. Singer 
of Larchmont, holders of $11,481 of matured and $60,400 of unmatured 
claims. An official statement says in substance: ‘‘Developments along 
certain lines during the last 9 months have net proved profitable. Costly 
experiments were introduced which have not been perfected and cannot be 
continued because of want of working capital. The trouble is not due to 
any inability to market cars, the demands for our cars continuing in an 
increasing volume The orders on the books on Jan. 1, it is said, were in 
excess of past rec ords. While the officers agree, some of the stockholders, 
it is said, are dissatisfied.—See V. 97, p. 890. 


Parke, Davis & Co., Detroit, Mich.—Zarnings.— 

The gross sales for the fiscal year ending Dec. § 
$11,256,351, against $8,889,351 in 1912. The 
was $2,156,481.—-V. 97, p. 1827. 


Penmans, Limited.—Farnings.—For calendar years: 


E. Higgins, Vice- 
Touche, Advisory 


total surplus Dec. 31 1913 


Calendar Net Bond Pf. Div.Com.Div. Accts.  Deprec. Balance, 

Year— Profits. Interest. (6%). (42 Writ.Off. Reserve. Surplus. 
to) $444,054 $100,000 $64,500 $86,024 $18,153 $100,000 $75,377 
| | 404,358 100,000 64,500 86,024 17,142 100,000 36,692 
—V. 97, p. 519. 


Phelps, Dodge & Co.—Copper Production.—The produe- 
tion of copper by the Copper Queen, 
mines, owned by Phelps, Dodge & Co., for the two months 
ending Feb. 28 1914, was 23,620,611 lbs., as compared with 
22,029,762 lbs. in 1913, as follows: 

Pounds. 1914. 1913. Pounds. 


January --_-_- 12,715,084 11,510,711| February 


ara 
_10,905,527 10 


1913. 
.519,051 


two months ~---20,020,611 22,029,762 
added a further amount for the two months of 
rainst 1,438,466 Ibs. in 1913.—V. 98, p. 456, 160. 


Spring Co.—ELEarnings.—New Director.— 


Total (pounds) for 
Custom ores business 
1,235,347 in 19l4,a 
Railway Stee 


Calendar 


} 
DS 





| O25 


31 1913 were approximately | 


Detroit and Moectezuma | 


Properties owned: Hyde Park, Grone City, Wainwright, Lafayette, 
Excelsior, Heim, Green Tree and Klausmann breweries; Phoenix brewery 
(not operated), Chouteau Ave. ice plant, Spring and Hamilton depots; also 
Gratiot and Collinsville Ave. depots and 11th St. malt house (not in use). 


Sales and Net Profits Available for Interest (now £58,923)—Sept. 30 Yearse 

1908-09. 1909-10 1910-11. 1911-12 1912-13¢ 
parre’s, NO. ....66«< 792,916 834,247 883,608 840,228 881,993 
NGG PROM. occ £156.679 £157,073 £176,504 £106,684 £205,336 


During thepast 10 years the company has (a) charged off for depreciation 
$1 1926 258 (averaging $192,626 per year); (b) expended for repairs $1,595,- 
22, and (c) expended and charged to capital account, $654,150 for build- 


ings ($316. O44), machinery ($270,804) and stationary cooperage ($67,302). 
The batanc 





sheet Oct. 1 1913 showed t yt al assets of $11, 103,137, but an 
appraisal places the assets at $14,036,241, the real estate, buildings and 
equipment being valued at $5,928,755, while an ad ional $1,090,000 of 
real estate, recently held by Regal Realty Co., has also been brought under 
the mortgace 


In addition to the $2 150. N00 of bonds sold in America $2,350,000 were 

soldin London. See St. Louis Breweries Ltd. ab: Also see V.98,p.309. 
Sears, Roebuck & Co.—Sales.— 

1914 ebruary—1913. Increase 1914—2 \Months—1913. Increase. 
$8 953.931 $8 416,475 6.39% $16,698,503. $15,561,355 7.31% 
—V. 98, p. 456, 384. 

Solar Refining Co.—Results for Calendar Year.— 


af a rs $925.724! Previous surplus______-- $3,012,179 
Cash divs. (see below) -__--- 800,000 '3900% stock dividend__.. 1,500,000 
Salance __ ee Se OE 125,724) Total surp. Dec. 31 1913_-. 1,637,903 


The cash dividends as above 
on $500,000 stock ($100,000) 


($800 009) 
and 5° 


include 20 
and 30% 


20 1913 
2,000,000 paid 


paid June 
extra on $ 





Dec. 20 1913 ($700,000). 
1913 1912 | 1913. 1912. 
Assets— g g Liabilities— $ 
Real estate__-__- 66 457 66,457 | Capital stock 2 000. 000 500,000 
iP. Se eee *799,752 821,839) Accounts payabl e 240,675 205,649 
| Inventories 1,045,636 1,001,968! Profit and loss 
Insur. reserve 240,819 240,819 oS Does 1,637,903 3,012,179 
Cash & acc’ts recl 725,913 1,586,744} 
i 3,878.578 3,717,828! Total_._..._...3,878,578 3,717,828 


Gross Net, afler Interest Pref. Divs. Balance 
Year. Earnings. Deprec., &c Charges 7%). Surplus. | 
1913___-$7.688,185 $1,472,093 $350,4 $945,000 $176, 660 
1912.... 9,041,079 2,081,153 357,175 945,000 778.978 | 
Seward Prosser has been elected a director, to succeed Charles Miller, 
who resigned.—V. 98, p. 693. 


Realty Syndicate Co., Oakland.—Reorganization.— 
This company, incorporated in California, will, it is stated 
over the land holdings of the old Realty Syndicate and its sub. 
Idora Park Co., the 12th St. Realty Co. and the I 
and authorize issue thereon the following securities: 
Bonds secured by mortgage to Mercantile Tr.Co 
Class A 6% pref. bonds (int. quar.), callable at 
their term of 


take 
cos., the 
eona Chemical Co., 


, Shortly 


S.Fr 
any 


. ,trustee— 
time during 


3 vears at 102 and int.; to be issued for cash or 
in exchange for notes releasing all other claims (the out- 
standing notes of the company and its subsidiaries, it is said, 
aggregate between $1,800,000 and $1,900,000), and any 
balance to be held in treasury. Total authorized $2,000,000 


Class B 6% 6-year bonds to be 


issued in exchange for cer 
cates of interest 


tifi 
and unsecured claims. Callable 


at 102 and 


int. (It is estimated that there are outstanding $4,000,000 
in certificates and about $250,000 in unsecured claims 1,750,000 
Capital stock to be owned by the old Realty Syndicate, which 
pledges in return all this stock to secure the new bonds. Total 9,000,000 
Directors: The five members of the F. M. Smith Advisory Committee 
John 8. Drum, Frank R. Anderson, Mortimer Fletshhacker, W. W. Garth 
waite and C. O. G. Miller—together with F. M. Smith and C. C. Murdock 


(Manager of Realty Syndicate). 


_ . 
(R. J.) ) Reynolds Tobacco Co.— Scrip Dividend.— 


The regular quarterly din vidend of 3% has been declared on the stock, 


96, p. 1560. 


payable April 1 to hol lers of record Dee. 20. likethe payments on Jan. 1 
and Oct. 1 last, in the notes or serip of the company “a ep interest at 
6%, pavable semi-annually ma redeemable on Jan. 1 1915 in pref. stock at 
par or in cash, at the option of the company.—V. 97, p. 1667. 


(M.) Rumely Co.—J/nterest on Notes Delayed Pe nding Ez- 
tension of Principal Till March 1 1918.—The following state- 
ment was given out in New York on March 3: 

The company has practically completed arrangements by which its de- 
positary banks and others will provide, upon terms which have been agreed 


upon, $4,000,000 for the seasonal requirements of the company apcn the 


expectation that the company will realize this m oney out of its fall collec 
tions. These arrangements, however, will be conditioned upon tl he con- 
summation of the extension of the $10,000,000 convertible notes until 
March 1 1918. The banks express themselves as unwilling to provide for 


the seasonal requirements of the c 
headed by Mr. Funk can be assured 
tating the business and credit of the 
this opportunity that the 
March 1 1918 is necessary 


ympany unless the present management, 

a reasonable opportunity of rehabili 
company 
extension the 2-year 


of convertible notes to 


| elected a director to succeed Thomas M. Applegarth.—V 


. and it is in order to furnish | 


Of the $10,000,000 convertible notes, about 58 have actually been | 
deposited with the depositary, and assurances have been received that 
about 15% pecrmomae notes are in transit or otherwise assured for deposit 
The committee have sent out to the noteholders to-night a circular reporting 


the present situation and urging the deposit of the remaining notes with the 
depositarics, the U. 8. Mtge. & Trust Co., in N. Y.; Continental & Com- 
mercial Trust & Sav. Bank in Chicago, or Glyn, Mills, Currie & Co. ,London. 

The company cannot pay the $300,000 of interest due upon the converti- 
ble notes yesterday until it can draw upon the $4,000,000 fund promised 
by the banks, which, however, will not be available until the extension of 
the convertible notes is declared operative. The trust indenture securing 
the notes gives the company a leeway of ten days for the payment of its 
interest, and it 
will have been deposited so that the committee may declare the extension 
operative.—V. 98, p. 614 


St. Louis Breweries, Lt.—£450,000 Ist M. Debentures 
Secured by Pledge of 1st M .6s of St. Louis Brewing Association.— 

The Law Debenture Corp., Ltd., offered in L ondon Feb. 17 to 20, at 97, 
on behalf of the purchasers ” £4! 50,000 Ist M. 6% 12-year debe ntures of 
£100 each (due July 1926 if not called for sk. fund at 102), secured by a 
trust deed on $2,.250.000 of 6° ist M. sk. fd. gold bonds of St. Louis 
Brewing Association of St. Louis. St. Louis Breweries Ltd. 
£900,000 each of ordinary shares and 8% cum. pref. shares of £10 
and its annual profits derived from its holdings of the entire capital stock of 
the American Company (except 14 shares) for the last six years averaged 
£82,654. which will be incre ased by the interest on its ownership of $2,- 
250,000 6% bonds, say £27.720, making a total of £110,374 available for the 
£27 ,000 interest on the de be ntures.—V.85, p. 1466. 

St. Louis Brewing Association.—Bonds, Earnings, 

Incorporated in Mo. in 1889. Present capitalization: 
auth., $5,250,000 (in $100 shares); outstanding, 
July 1 1914, $4,782,600 ($5,088,600 issued but $306,000 repurchased.) 

‘Rotal new Ist M. 6s for refunding $4,500,000. Subject to call, all or any 
part, upon any interest date on 30 days’ notice at 105 andint. Par $1,000. 
$500 and $100. Mississippi V alley Trust Co.. trustee. Coupons payable 
(J. & J.) at office of trustee orin N.Y. Sk. fd. to retire $50,000 yearly. 


&e. 


Capital stock, 
$5,088,624; bonds, due 


has issued | 
each, | 


* After deducting $1,507,010 for de ents ¢ 
Standard ou Co. of Kentucky. —4? 
civ n (4% a d1% AVE been ds clar 
April 1 to hold c 
and Oct and Jul 
100 to $3,000,000.—V. 98 
Swan & Finch Co.—N ew 
Lewis ene 


17, p. 1434. 
, and 1% 


ion the stoc pe 1yable 
pares with 5° in ‘jan. 1914 
the stock was increased from 


Ezira. as 





m¢ 
$1.000.¢ 


Dir rector. 
! 


“n elected a director to succeed the late Arthur 


) 
, 96. Dp. 1623. 


Tennessee Copper Co.—New Director 


Wallace Fairbank, son of the later N. K. Fairbank 


of Chicago, has been 
. 98. p. 697. 
Texas Co.—Bonds Sold.—Rhoades & Co. have purchased 
and re-sold privately $1,000,000 convertible gold debenture 
bonds of 1931, convertible, upon 30 days’ notice, on any 
int. date, at 150 per share, or at rate of 6 2-3 shares of stock 
for each $1,090 bond. This makes $15,000,000 of the issue 
outstanding (V. 97, p. 527). 
Acquisition.—The company has purchased from the Busch- 
Everett svndicate in the Caddo oil fields, near Shreveport, 
La., 10,000 acres of oil-producing property held in fee and 


75,000 acres in leases, having a daily production of about 
5,000 bblis., for a consideration of $1,667,000, of which 


$267 ,000 was paid in ecashand $1,499,090 
chase was made through the subsidiary, the Louisiana Co., 
which gave ng $1,400,000 15- -months’ notes, guaranteed by 
the Texas Co. and secured by a similar amount of Industrial 
Securities of "Vistas 6% bonds. The Passadena Petroleum 
Co. was formed to take over and operate the properties and 
adjoining holdings of the Texas Co., the Louisiana Co., as 
the holding company, controlling the same. The proceeds 
of the $1,000,000 convertible bonds will be placed in the 
treasury and used when required to pay off the notes given 
in part payment for the property.—V. 97, p. 1903. 


Texas Pacific Land Trust.—Zarnings. 
Total 


innotes. The pur- 





Calendar Expendi- Cost Pron. Surplus or Cash 
‘ear— Receipts. tures. Certificates. Deficit. Dec. 31. 

1913_..._...$390,937 $81,554 $285,319 sur .$24 64 $32,758 

Cb eee 530,493 108.922 435,622 def. 14,051 8,794 


P ronrieti ary certificates redeemed in 1913, 3,000 shares (cost, as above, 
$285,319), against 4,586 shares and $70 scrip (cost $435,622). Average 
paid pe r share in 1913, $95.10+, against $94.97 in 1912.—-V. 96, p. 950. 

Thomas Iron Co., Easton, Pa. 

The shareholders on Feb. 26 voted to authorize 
2N-vear bonds, of which $600,000 to be issued at 
of floating debt and $150.000 for 





Bonds .— 


an issue of $1,000,000 
once. $400,000 on account 
additional working capital. The final 





$409,000 bonds wil! be reserved for issue only after a further vote of stock. 
The company in its 60 years of continuous operation has spent $100,123,- 
0 for materials, supplies-and labor, having now in operation, it is stated, 
| 2 furnaces, at Alburtis and Hokendauqua, Pa., the Richard magnetic iron 
ore mine near | Wharton N J. . jand a small local hematite mine in Lehigh 
County, Pa. age stock $2,500,000, in $50 shares (V. 78, p. 2388; 
¥. Oo, Bs 135). —V. D. 309. 


is hoped that within that time the remainder of the notes | 








United Dry Goods Cos.—Farnings.—6 mos. end. Jan. 15: 


Sir Mos. ending Net at Sta Com.Dirs. Balance Total Surp 
Jan. 15— neome. (4%). Surplus. Jan. 1 
1913-14. ......- $1,102,313 $37 9,447 $577,100 $145.766 $1,534,420 
lh 2 | 1,080,871 377,982 577,100 125,789 1,386,613 

—V. 98, p. 392 


United States Express Co.—Liquidation Rumors.— 

According to newspaper reports, the directors have been informally dis- 
cussing the question of the propriety of liquidating the company and dis- 
tributing the assets, owing to the competition of the parcel post and the 
reduction of rates effective Feb. 1. These reports have not been confirmed, 
nor has any official action been taken in regard to the matter.— V . 98, p.302. 

United States Steel Corp.—10-60-Yr. 5% S. F. Bonds 
Called.—The company will redeem through the sinking fund 
$1,501,000 of its 10-60-year 5% sinking fund coupon gold 
bonds, issued under indenture dated April 1 1903, on May 1 
at 110 and int. at the office of J. P. Morgan & C Ss Pe oe 
The first redemption of bonds ($293 ,000) took place on Nov, 1 
last. Compare V. 97, p. 670.—V. 98, p. 528, 383. 


’ ” United States Worsted Co.—2d Prejerred Committee.— 
F. H. Eaton and T. E. Andrew of Lawrence and J. H. Morton of Provi- 
dence, representing 2d pref. stock of old U. 8. Worsted Co. of Me., wil 


receive proxies in opposition to the propssed reorganization at the annua 
meeting March 7.—V. 98, p. 615 








For other Investment News see pase 769 @ 
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LACKAWANNA STEEL COMPANY 
AND SUBSIDIARY COMPANIES 





ANNUAL REPORT—FOR THE FISCAL YEAR ENDED DECEMBER 31 19138. 








City of Lackawanna, Erie County, 
New York, March 2 1914. 
To the Stockholders: 

Your various properties were operated during the first 
nine months of the year 1913 at substantially full capacity, 
but during the last half of the year there was a marked falling 
off both in volume of new orders and in prices, with conse- 

uent curtailment of operations during the last quarter, so 
that the total shipments for the year were only slightly 
greater than in 1912. However, the average price per gross 


| 


000 face value of the same debentures were purchased by 
The Lackawanna Iron & Steel Company with the proceeds 
of the sale of its shares of the stock of the Cornwall & Leb- 
anon Railroad, mentioned above. These securities, together 
with the $1,000,000 face value of debentures purchased 


| during 1912, and other securities owned by your Company 


ton received for the materials shipped was $30 34, a gain of | 


$2 62 per ton over the corresponding figure for 1912, and is 
reflected in the increased earnings for the year. In fact, 
your Company’s net income of $3,023,084 03 is the largest 


of any year in its history, and after deducting the special | 
profit of $267,200 90, arising from the sale by The Lacka- | 


wanna Iron & Steel Company of its shares of stock in the 
Cornwall & Lebanon Railroad, the remaining profits from 
regular operations, amounting to $2,755,883 13, exceed those 
of the next largest year, 1910, by $222,778 42, and are 
equivalent to about 7.85 per cent on your Company’s out- 
standing Common Stock. 

Your Company received during 1913, from mines which it 
owns or is interested in, and from other sources, 2,114,637 
gross tons of iron ore and produced a total of 986,985 gross 
tons of coke and 959,995 gross tons of pig iron. It also 
produced 358,471 gross tons of Bessemer ingots and 736,059 
gross tons of Open Hearth ingots, a total of 1,094,530 gross 
tons of steel ingots of all kinds. 


e 


and certain of its Subsidiaries, make up the item om- 
panies’ Securities and Other Marketable Stocks and Bonds 
at Cost’? shown on the Balance Sheet under Current As- 
sets. Cash on hand and in banks amounts to $2,524,737 26. 
Attention is called to the amount of $3,064,197 01 expended 
for additions and betterments to your Company’s plants. 

Surplus now stands at $7,514,876 71. 

Orders on hand are low, and operations to date during 1914 
have been at less than 50 per cent of full capacity; the out- 
look for business in the near future is not encouraging, nor 
can much improvement be expected until the railroads age 


| put in a position that will justify them in purchasing moge 


Shipments of products were as follows, all in gross tons, | 


the figures for the years 1909, 1910, 1911 and 1912 being 
given for comparison: 





1913. 1912. 1911. 1910. 1909. 
a es ee 336,339 303,190 225,699 363,577 278,885 
Eee eee 8,376 14,499 18,521 26,288 33,787 
Angle Bars, Fittings, ete______- 75,606 68,782 35,424 60,071 43,901 
Structural Shapes_........_--- 138,538 116,201 116,581 146,641 138,021 
SOS eee 57,529 64,570 52,756 87,469 60,953 
Merchant Steel Products ____-- 163,887 148,454 77,010 67,150 41,607 
Sheet Bars, Slabs, Billets and 
SRR 62,045 99,445 92,967 159,761 201,455 
Pig Iron and Miscellaneous__-_142,601 168,495 141,405 171,558 115,044 
Ns ib ainsi Nied dh did ae certian 984,921 983,546 760,363 1082515 913,653, 


Attention is again called to the increase in shipments of 


Merchant Steel products, confirming the judgment of your | 


Directors in choosing this particular line when planning for 
greater diversification of your Company’s products. 

Your properties have, during the past year, been main- 
tained in high physical condition. 

Completion of the two 200-ton Tilting Open Hearth Fur- 
naces, authorized about the end of 1912, and which were 
expected to become operative during the second quarter of 
1913, was somewhat delayed, and they did not come into 
full operation until July and August. The results have ex- 
ceeded expectations, both as to output and costs. The 
completion of the four additional stationary furnaces also 


authorized in 1912 has been delayed: first, owing to the short- | 


age of labor and inability to get material on time, and, later, 
purposely, on account of the reduction in business. They 
will be completed by the middle of the eurrent year, in ample 
time to serve any probable demand for their output. 

The Spike and Bolt Factory was started in April 1913, and 
is proving a valuable addition to your Company’s Buffalo 
Works. 

During the year $168,000 face value of bonds of Subsidiary 
Companies were redeemed and canceled. A comparison 
of the 1913 and 1912 balance sheets shows an apparent re- 
duction of only $113,000 in outstanding bonds of Subsidiary 
Companies, the difference from the actual amount being 
due principally to a sale of such securities by one of the 
Subsidiary Companies. 

Appended hereto are the Balance Sheet, Profit and Loss 
and Income Accounts, duly certified by Messrs. Price, 
Waterhouse & Company. The reduction in the item 





“Investments in Ore Companies, ete.,’”’ is due mainly to a | 


change in the character of securities owned, under which they 
have been transferred to the item “‘C 
and Other Marketable Stocks and Bonds at Cost.’ The 
actual increase in Working Capital as shown by the surplus 
of current assets over current liabilities, after taking into ac- 
count the above-mentioned changes, is about $700,000. 
Inventories have increased $2,414,948 40, due principally 
to"a larger ore reserve than usual, owing to curtailment of 
operations, together with higher unit prices. 


$658,000 face value of your Company’s Five-Year Five Per | Less—Dividends 
Cent Convertible Gold Debentures were purchased in the | 
market, and are held in your treasury. In addition, $581,- | 


Yompanies’ Securities | 


| 


| Surplus at January 1 1913 
During 1913 | 


freely. 

Notwithstanding the satisfactory earnings in 1913 and your 
Company’s strong financial position, your Directors, having 
in mind the doubtful outlook for 1914, have not deemed it 
wise to consider paying any dividend on your Company’s 
Common Stock. 

Your Board of Directors takes pleasure in acknowledging 
the loyal and efficient services of the officers and employees 
of Lackawanna Steel Company and its several Subsidiary 
Companies. 

By order of the Board of Directors, 

EK. A. S. CLARKE, 
President. 


CERTIFICATE OF CHARTERED ACCOUNTANTS. 


To the Directors of the Lackawanna Steel Company: 

We have examined the Books of the Lackawanna Steel 
Company and its Subsidiary Companies for the year ending 
December 31 1913 and certify that the Balance Sheet at 
that date and the relative Income Account are correctly 
prepared therefrom. 

We have satisfied ourselves that during the year only actual 
additions and extensions have been charged to Property 
Account; that full provision has been made for depreciation 
and extinguishment in accordance with the definite plan 
adopied by the Directors and approved by ourselves; and 
that the treatment of deferred charges is fair and reasonable. 

The valuations of the inventories of stocks on hand, as 
certified by the responsible officials, have been carefully and 
accurately made at cost, and full provision has been made for 
bad and doubtful aeecounts receivable, and for all ascertain- 
able liabilities. 

We have verified the cash and securities by actual inspeec- 
tion or by certificates from the depositaries, and 

We certify that in our opinion the Balance Sheet is properly 
drawn up so as to show the true financial position of the com- 
bined Companies on December 31 1913, and that the rela- 
tive Income Account is a fair and correct statement of the 
net earnings for the fiseal year ending at that date. 

PRICE, WATERHOUSE & CO., 
Chartered Accountants. 
54 William Street, New York, February 25 1914. 





LACKAWANNA STEEL COMPANY AND SUBSIDIARY COMPANIES 


INCOME ACCOUNT FOR YEAR ENDING DECEMBER 31 1913. 
Total Net Earnings of all properties after deducting all ex- 
penses, including ordinary repairs and maintenance, but 
not renewal expenditures and other appropriations for the 
current year, which are deducted below____..__... _.--- $6,605,761 69 
Deduct— Interest on Bonds and Debentures: 
Lackawanna Steel Company._.......----- $1,749,753 46 
SUDSIGIgty COMATOSE. . ow icc cenccncccsccn 325,514 70 
$2,075,268 16 
112,402 40 
——_——- 2,187,670 56 


ORES ccadcakueecandonednsdceannacesadduceuaeneen $4,418,091 13 
Less—Appropriations: 

For Extinguishment of Mines and Mining 
Investments, including Capital Expendi- 
tures at Mines written off_.___...._._._.. 

For Depreciation and Accruing Renewals 


Rentals and Royalties 





$452,188 41 
1,210,019 59 


1,662,208 00 


267 :200 90 


PR Ie FON i ih eine venabtinn cdSientawuniband dee $3,023,084 03 
4,839,318 65 


$7,862,402 68 
347,525 97 


7,514,876 71 


Special Profit from sale of Capital Assets of Subsidiary Co's__ 


Surplus at December 31 1913 
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PROFIT AND LOSS ACCOUNT FOR YEAR ENDING DEC. 31 1913. | 


Ce ee ee I nig os ce ewan wnedeaucedseus $29,879,275 37 
Less—Manufacturing and Producing Costs and Oper- 


ating Expenses 23,008,545 70 


$6,870,729 67 
Dividends on Investments, Net Income from property 

DE, Ns cul neédee geeks cakbew bane se sé aeeeews 746,017 11 

Commercial Discount and Interest_......... 2-22-22 ee 3,327 99 














SS NN ii os na et eee SG ee ee ee a ae $7,620,074 77 
Deduct—Administrative, Selling and Gen- 
| a ee a ee ee, $653,388 40 
, | ee a a 360,924 68 
Teak —————__ 1,014,313 08 
CF © Net Earnings for the year 1913, per Income Account-- « 1605, 761 69 
” pe ee ee Be 











We have audited the mouhes and accounts of the Lackawanna Steel Com- 
pany and its Subsidiary Companies for the year ending December 31 1913, 
and we certify that the above Income Account correctly sets forth the re- 
sults of the operations of the combined Companies for the year ending at 


that date. 
PRICE, WATERHOUSE & CoO., 
Chartered Accountants. 
54 William Street, New York, February 24 1914. 


CONSOLIDATED BALANCE SHEET DECEMBER 31 1913. 
ASSETS. 
Cost of Property, Real Estate, Buildings, Plants, Machinery, &c.: 


me es eee Si. ISLS... cccccccccaeckas $66, 308,313 98 
Additions during 1913 3,064,197 OL 





Less—Charged against Depreciation Reserve 





329 9% 
—_—_—$68 ,364,681 04 
6,116,075 69 
188,383 43 


Investments 1 4396 OCOMMGRIE, G60. 5 io ocancccccceccsnsceuns 
Cash in Hands of Trustees Account of Bond Sinking Funds- 
Stock of Lackawanna Steel Company in 
Hands of Trustees at Par (Deducted 
ED Mentadcuseneteddaseueneteanaan 


$250,000 00 
Current Assets: 


ee er ae $10,944, 974 02 
Miscellaneous Accounts Receivable_._._-- 671,030 32 
Customers’ Accounts (less Reserve)... - 4,636,313 29 
Pee. Geeeenuane. 35.06 ~ c >  coaen web aeae 791, 511 03 
et ne ee eee 2,524,737 26 
Companies’ Securities and other market- 

able Stocks and Bonds at Cost 


2,363,057 68 





21,931,623 60 
326,277 09 


$96,927,040 85 


Deferred Charges 











LIABILITIES. 
Capital Stock: 
Preferred: 
Issued—60 shares at $100 each. ..............-.---.- 
Common: 
Issued—349,780 shares at $100 each____ $34,978,000 00 
ea of stock in hands of 
250,000 00 


Capital Stock of Lackawanna Iron & Steel Company and 
other Subsidiary Companies not held by Lackawanna 
I a a a a es alka Seen a bs a ae ee 

Bonded Debt: 
Lackawanna Steel Company: 

First Mortgage 5% Convertible GoM. 
Bonds due 1923 

First Consolidated Mortgage Gold eeeaee 
due 1950—Series A, 5% Convertible__ 


$6,000 00 





34,728,000 00 


35,450 00 


10,000,000 00 
———— 25,000,000 00 
6,507,000 00 


9,994,000 00 





Subsidiary C ompanies’ Bonds. ee 
Debentures—Five-Year 5% Convertible Gold Debentures 
ND ce hans hak tk su Se rs SGA ec nn G's hs 
Current Liabilities: 
Current Accounts Payable and Pay-rolls__ 
8 eee 
Taxes and Interest Accrued 


$2,358,796 80 
676,914 52 
640,600 68 


3,676,312 00 
Reserves: 


For Depreciation and Replacements- _ - - —- $5,506, 
For Extinguishment of Mines and Mining 
inv estments- 


423 85 


3,688,669 80 
270,308 49 


9,465,402 
Surplus: 
Balance as at December 31 1912__- 
Add—Profits for year 1913 
Account 


$4,839,318 65 
3,023,084 03 


$7, 862,402 68 
347 vt 525 5 97 


, as per Income 


Re SETS na dcunscanendeandecnuen 





7,514,876 71 
$96,927,040 85 





We have examined the books and accounts of the Lackawanna Steel 
© arapeny and its Subsidiary Companies for the year ending December 31 
1913, and we certify that the above Balance Sheet correctly sets forth the 
financial position of the combined Companies at that date. 


PRICE, WATERHOUSE & CO., 


Chartered Accountants. 
54 William Street, New York, February 24 1914. 





United Zinc Companies.—F ull Opinion.— 

The ‘‘Banker and Tradesman" of Boston of Feb. 28 contains at length 
the opinion of Justice Braley on which the decision of the Supreme Judicial 
Court of Massachusetts, dated Jan. 27, was based. Compare item in last 
week’s ‘‘Chronicle,’’ page 693. 

Waltham Watch Co.—Suit Dismissed.—The U. S. Su- 
preme Court on Monday dismissed the appeal of the com- 
pany from a decision of the U. 8S. Cireuit Court of Appeals 
rendered on Dee. 19 last, which unanimously affirmed that 
of (Judge Ray in the U. S. District Court in February 1913. 
The latter dismissed the suit brought to restrain Charles A 
Keene, a Broadway jeweler, from selling at less than a fixed 
price watch movements patented, manufactured and sold 
by the Waltham Co.—V. 97, p. 1903. 

Wyandotte County Gas Co.—Full Opinion.— 

The full opinion rendered by Chief Justice White of the U. S. Supreme 


Court on Jan. 5 last was given in fullin the ‘‘Water and Gas Review" of Feb. 
1914. Compare V. 98, p. 165. 


Yellow Taxicab Co.— 
See Mason-Seaman Transportation Co. above.—V. 97, p. 1515. 


York (Pa.) Silk Manufacturing Co.—Decision.— 

The U.S. Supreme Court on Monday, newspaper dispatches state, prac- 
tically decided that the fee charged corporations by the State of Pennsyl- 
vania for increasing their stock and issuing bonds was not a tax, and there- 
fore the State could not collect $13,890 as a preferred creditor from the 
company, a bankrupt concern.—V .287, p.,1538. ages 





—In its sixty-fourth annual statement as of Dec. 31 1913 
the United States Life Insurance Co. reports assets of 
$8 ,023,572, made up of real estate (market value) of $355,000; 
bonds and mortgages, $2,925,760; loans on policies, $1,328,- 
032; premium notes, $53,3/ 55: bonds and stocks, $3,065,033; 
deposited in banks, $145,026; cash in office, $969; agents’ 
balances, $1,360; interest and rents due and accrued, $99,822, 
and uncollected premiums less loading, $49,215. Deducting 
the items not admitted by the Insurance Department— 
agents’ debit balance, $1,360, and premium notes, loans and 
net premiums in excess of net value of policies, partly esti- 
mated, $1,654—the assets amount to $8,020,558. There 
was returned to policy-holders during 1913 in dividends, 
death claims, matured endowments, &c., $1,081,886. Since 
it commenced business in 1850, nearly 40 million dollars has 
been paid by the company in death claims, endowments and 
dividends. John P. Munn, M.D., is President of the com- 
pany, the home office of which is in New York City. 


—Walter Le Mar Talbot has been elected President of the 
Fidelity Mutual Life Insurance Co. of Philadelphia, succeed- 
ing the late Levi G. Fouse. Mr. Talbot entered the service 
of the company in 1882 at eleven years of age. Before he 
became its Second Vice-President in 1903 (a post created 
especially for him) he served as Manager of the company’s 
supply department and as agency director of the producing 
end of the business. Mr. Talbot was made First Vice- 
President of the Fidelity Mutual in 1911 at the time of the 
death of Alexander MeKnight. With Mr. Talbot’s elevation 
to the presidency, F. X. Quinn has been elected Vice-Presi- 
dent in addition to serving as Treasurer. Mr. Quinn’s con- 
nection with the company dates from 1891, when he took the 
post of Secretary to the Treasurer. He was made Treasurer 
in 1907. 

—The Finance Forum of the Y. M. C. has selected 
Publie Utilities as the subject for this season’s course of edu- 
eational lectures. The Forum states in the pamphlet of 
announcement that “its purpose is to afford both students 
and practical men of affairs opportunity to hear the ablest 
representatives of American finance, railways and industry 
speak on the business in which they have achieved distine- 
tion.”’ Lectures are to be delivered Monday evenings for 
ten consecutive weeks. At the first lecture, last Monday 
night (the 2d inst.), the speaker was T. Commerford Martin 
of the National Electric-Light Association on the Magnitude 
of Electrie-Light, Power and Transportation Business. 


—The March general circular of offerings being sent out 
by Meikleham & Dinsmore contains a brief description of 
several attractive municipal, equipment and public utility 
issues, including the new 414% loan of Allegheny County, 
Pa. In its review of current financial conditions, the firm 
says: “If it is true, as has been suggested by numerous finan- 
cial authorities, that the nation is entering upon a period of 
financial improvement, it would appear that the purchase of 
conservatively issued securities at this time would be highly 
advantageous.”’ 


—The firm of Adams, Livingston & Davis, at 45 Wall St., 
composed of Thateher M. Adams Jr., Robert L. Livingston, 
Morgan Davis, William H. Radigan and Thatcher M. 
Adams, special partner, was dissolved on the 2d inst. A 
eo-partnership under the name of Adams, Davis & Bartol 
has been formed to succeed the firm by Thatcher M. Adams 
Jr., Morgan Davis (member New York Stock Exchange), 
Henry G. Bartol (member New York Stock Exchange), 
William H. Radigan and Thatcher M. Adams, special partner. 


—In 1911 M. G. Henry, a Seattle banker, organized the 
firm of Henry-Pratt & Co., with a eapital of $25,000, fully 
paid. Asa result of its suecess, it has been reorganized with 
$100,000 capital, fully paid. The following are the officers: 
M.G. Henry, President; H. P. Pratt, Vice-President; M. C. 
Jaquith, Seeretary, and P. B. Kauffman, Treasurer. The 
concern has recently moved into new quarters in the heart of 
the business district. 

—John E. Sutherlin, formerly associated with the firm of 
J. R. Sutherlin & Co., and Guy F. Gehde and associates 
announce that they have formed a partnership to operate a 
general ae bond business under the firm name of 
Sutherlin, Gehde & Co., 332-334 Rialto Building, Kansas 
City, Mo. 

—N. W. Halsey & Co., 49 Wall St., who offered for in- 
vestment the past week $2,500,000 Laclede Gas L. Co. 5-yr. 
5° gold debentures on a 5.25°% basis, announced that the 
entire issue was disposed of upon the date of the offering. 

—The publie utility house of Meikleham & Dinsmore, 25 
Broad St., this city, have added S. M. Conger, People’ 8 
Bank Building, Scranton, Pa., and Edward Stair, of York, 
Pa., to their sales foree in Eastern Pennsylvania. 

—Percival Gilbert has been appointed Manager of the 
Boston office of Spencer Trask & Co., to succeed “Walter F. 


Wyeth, resigned. W. E. Stanwood is the newly selected 
Assistant Manager. 


—Fisk & Robinson announce that Mr. Douglas Smyth, 
formerly of Smyth & Davidson, has become associated with 
them in connection with their municipal bond department, 
giving special attention to New York City issues. 

—William Beresford, Frederick B. Wilcox and Frederick 
Bodell, who have been associated with Bodell & Co. of Provi- 


dence for several years, have been admitted to partnership 
in the firm. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, March 6, 1914. 

The greatest snow-storms since 1888 for a time checked 
business. Telegraph and telephone wires were prostrated, 
trains snow-bound and shipments delayed. Apart from 
this, railroad traffie has recently been disappointing. Collec- 
tions are no more than fair. The President’s message in 
regard to the Panama Canal tolls contained hints of a not 
altogether reassuring character. The Mexican question 
seems far from a settlement. The outbreak of a revolution 
in Brazil is naturally to be regretted. The reports S or rumors 
in regard to the St. Paul and Chesapeake & Ohio railroads 
are remarked upon outside of Wall Street. People are not 
going into enterprises as they do in times of great pros- 
perity. Copper is dull. New sales of iron and steel are 
not large. ‘Threatened legislation affecting stock, grain 
and cotton exchanges have a more or less disturbing effect. 
Wool is active and strong. Labor on the whole seems to be 
in better demand. The winter wheat prospects are good. 
A big cotton crop will be planted. The 
not unfavorable, but enterprise is held in restraint. 

STOCKS OF MERCHANDISE IN NEW YORK. 





le, 








Mar. 1 Feb. 1 | Mar. 1 
1914. | 1914. | 1913. 
Ceene, TM ocean nouca aces a) e 329, 483 1,315, : A ie 840, 579 
0 ae pews 26,450 24,2 2i, 765 
ES I eae eee ere 1 1200: 125 565 21,531 
SRS ee ee ee ee s 7,098 6,377 5 164 
'2 see aa ee ee 7,055 800 nil 
Ra a coda Saad da erie arate aie a we ee 111,770 98,415) 117,286 
DEE So nue ueenncusnuvee = 84,240 92,642) 11,74 
Cy eee ae 809 1,200 7,32 
Pr en Oe a a a ee 62,200 74,300 87,106 
LARD quiet; prime W estern 10.7 7: refined Continent 
11.05¢e.; South America 11.75e.; Br avi in kegs 12.75ce. 


Lard futures have declined somewhat, though at one time 
prices were steady on buying by packers and covering of 
shorts. 3ut at other times there has been a certain response 
to a decline in hogs. 
at Western points were 91,800, against 77,700 on the same 
day last year. To-day prices advanced; Western hog re- 
ceipts were 51,600, against 62,900 a yearago,and hogs were 
higher. Shorts bought. 

AILY CLOSING PRICES 5s 


LARD FU ba ES IN Attica GO. 


Sat. ues. "ed ri. 

May delivery... _-.- cts.10.57 10.5 10.5 10 60° 10-7 10.80 

July delivery_._......10.72 10.75 10.77 10.80 10:87 11.00 
COFFEE has been quiet; No. 7 Rio, 9'%c.; fair to good 


Cucuta 1334@13%e. Futures have declined, partly owing 
to large receipts at Sao Paulo. Then the country 
little disposition to buy at all freely in the presence of so 
large a crop movement at this time of the year. 
has also been dull. 
in Brazil will affect the coffee trade. 
under continued liberal receipts 
in Europe. 


‘To-day 


Closing prices were as follows: 


general outlook is | 


| since Sept. 


The receipts of hogs on a single day | 


shows | 


COTTON. 
Friday Night, March. 6 1914. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
151,090 bales, against 140,831 bales last week and 164,890 
bales the previous week, making the total receipts since 
Sept. 1 1913 8,809,486 bales, against 8,311,491 bales for the 
same period of 1912-13, showing an increase since Sept. 1 
1913 of 497,995 bales. 


| 
| Sat. 





| Mon. | Tues. Wed. | Thurs.| Fri. Total. 

Galveston__.--- 5,070| 6,408) 13,794) 10,924) 7,481; 8,237) 51,914 
Texas City__-_-| 1,160} ‘'923| "416 $90! 1/055 734| 5,178 
Port Arthur---_-| ae ae aie ashe eer ae 8,800 8,800 
Aran. Pass., &c_| em Ss ee. | . 846 846 
New Orleans_.--| 10,454 1,827 7,688 5, L 32) 7,46 2,659, 35,225 
Co ra 544 1,736} 1,587 204 302. 1,092 5,465 
Pensacola ---..-- oes SEES et 12,347 anesal. DAS 
Jacksonville, &e a rey — a 

Savannah __..-- 1,755; 2,774) 2,766; 2 001) 1,834) 2,501 13,631 
srumswick —_-~- aes ae a a } a 4,000. 4,000 
Charleston __--- 164 194 318 235 161 462 1,534 
Wilmington __- 275 353 140 $2} 298 145 1,2! 4 
NOPfOIK «.<<a<<- | 435 1,234 355 443 569 1,952 4,98 
N'port News, &e| 749 eaau saa ae conc! ‘nue 5,27 : 
New York. .---- ate oo aon wide ae a “a 

neste... es. 2 86, —= ina 4 50 142 
Baltimore____ 285 ‘eine wae - fe or 206 491 
Philadelphia _ aenie eu aes ery = ‘ aaeaaie 
Totals this week_! 20,893 15,535) | 27 064 3: 2: 218 19,169. ¢ 36,211 1 51. 090 


The following shows the week’s total receipts, 
1 1913 and: the stocks to-night, 


the total 
compared with 
last year: 


1913-14. 1912-13. Stock 
Receipts to —- + ooo 
March 6. This Since Sep, This Since S 
Week. | 11913. | Week. 1 1912 1914. 1913. 
G: alvest yn .--| 51,914,2,877,904) 50,278 3,485,355, 315,399 252,434 
Texas City__- 5,178 455,636; 1,609 646,33 ) 17 ,O4 20,698 
Port Arthur 8,800 38 426 529 108,15 OU) ane eee 
Aran. Pass, &c_- 846) 115,576) 12,376 98,327 5 351 
New Orleans_-_ 35,225)1,493.19 18,829 1,159.9 l 112,260 
aa ee 5,465 199,692 2,099 175,99 ) 21,412 
Pensacola......- 12,547 37,613 106,272 nae 
| Jacksonville, &c_ 8,135 157 14,166 725 1,710 
Savannah -_..--- 13,631.1,593,561) 12,721 1,108.5 79,448 96,089 
srunswick ______ £9009 284,000 170 15,920 & 624 1,453 
Charleston _...-- 1,534 101,673 1,321 267,811 20,857 14,950 
Georgetown _-_- ae, a2sceneny ene 
Wilmington ___-_- 1,253 376 611 3,058 316,207 15,187 21,644 
Ro a 1,988 164,203 1,771 452,943 38,87 62,143 
| Newp’t News, &c 5,276 $3,597 1,481 90,115 ee 
New YOrk ..<... 4,505 13 12,985 110,31S 117,323 
TN ae 142 12,628 634 39,84 § 457 10,983 
Baltimore____..- 191 81,128 137 60,141 5,07 7,882 
Philadelphia — ~~ 1,401 . 2,311 2,431 2,359 
Totals. ....... 151,090'8,809, AS6 110, 183 8, 311, 191 882,709! 743,691 


Speculation | 
It remains to be seen how the revolution | 
prices declined | 
and in spite of some advanee | 


March..._ 8.68@ 8.70| a 9.95@ 9.06! November 9.30@ 9.32 
April ..... 8.76@ 8.78 | At 1zust — 9.12 9.14| December. 9.36@ 9.37 
| ee 8.85 8.86/Se ptember 9.20 9.22| January __ 9.39@ 9.41 
June ___.- 8.95@ 8.97| October. 9.25@ 9.27 February . 9.43@ 9.45 | 
PORK on the spot was quiet; mess $23 50@S$24: clear 


$20 25 (@$22 50; family $24 50@$27. seef quiet; 
$19. Cut meats firm: pickled hams, 10@20 Ibs., 13@14! ée. 
Butter quiet; creamery, extras, 301'46@3le. Cheese quiet; 
State, whole milk, fall and summer, colored, specials, 1814 @ 
184ce. Eggs more active; fresh eathered, extras, 34 ec. 

OILS }.—Linseed firmer; City, raw, American see , 53G 
54c.; boiled 54@55c.; Caleutta 70e. Cocoanut easy; Cochin 
10%@l1le.; Ceylon 10%@10%e. Castor oil quiet; No. 
8144@8%4e. Corn quiet at 6.35@6.40ce. Palm 
Lagos 744@7 Me. Lard firm; prime 93@95c. Cod quiet; 
domestic 38e. 

PETROL UM .—Refined 
bulk, 5.25@6.25e. 
$2 50; second sand, 


mess Si8@ 


firm; barrels, 
Crude une *hans red; Pennsylvania dark, 
$2 $2 50; Cabell, $2 07; Corning, $2; North 
Lima, $1 49. Naphtha firm; 73@ 176 degrees, in 100-gallon 
drums, 241!4c.; drums $8 50 extra. Spirits of turpentine 
48e. Common to good strained rosin $4 25 

SUGAR.—Raw easier; centrifugal, 96-degrees test, 3.01e.; 
muscovado, S89-degrees test, 2.57¢.; molasses, S89-deerees 
test, 2.36ce. The visible supply of sugar = the world is 
4,280,000 tons. Refined quiet; granulated 4@4.05e. 

TOBACCO has been quiet as a rule and Py Ther 
been some demand for good fil The central feature, 
ever, is the new Sumatra et acco. The first 


take place next week at Amsterdam, and many buyers from 


8.75 


Pil 
quiet; | 
| of 224,119 bales, of which 96,658 


(cd 9.75e.; | 


» has | 
how- | 
inseriptions | 


the United States are on the way to that city. Its results | 
will not be known for about a week. Cuban 7 quiet. 
COPPE ‘ has been quiet; Lake spot 141%c.; electrolytic 


14144 @14%¢ce., with larger offerings reported. 
age "by scenes has caused a large demand for copper wire, 
however. In London copper ag been dull and weak. ‘Tin 
dull; spot here 3734 @38e. London and Sir gapore, however, 
have been slightly higher of late. Lead here 4e.; spelter 


5.27}ec. Pig-iron production per diem during F ‘ebr uary in- 
creased about 


Recent dam- 


11% over January with trade now only 
moderately ac tive; prices are firm, however. No. 2 Eastern 
$14@$14 25; No. 2 Southern $10 50@$10 75. Big storms 


of late have had some effect in cutting down business in 
manufactured iron and steel, but specifications on old 
business are very large. 


In order made with otheryears, 


that comparison may be 


we give below the totals at leading Ports for six seasons: 
Receipts at 1914 1913. 191 i911. | 1910 1909. 
Galveston 51,914 50.278 55.429 25.414! 22.465 40.695 
lexas City, &« 14.821 14,514 8,189 8,018 7,346 17,845 
New Orleans 35. 25 18.829) 55.44 15,172! 25.643 33.552 
Mobile 5.465 2-099 5.171 15 3713 1.944 
Savannah 13631 12.721 9.435 10.205) 11.304 11,935 
Brunswick t.000 170 9 3.020 oo ee 
Charleston, 1.534 1,321 5,789 (1 1.687 3'199 
de eg 1.253 3°058 11.14 1024 O77} 3,192 
Noe folk _- 1.988 Peas 10,073 2,95 3,979 6,206 
N’port N.,&c 5.276 1,481 2.041 191 155 
All others_- 12,980 941, 10.18% 64 1,4 2,263 
Total this w’k, 151.090 110,183 203,159 72.362) 81,933 126,759 
Since Sept. 1_ 8.809.486 8.311.491 10049: 245 7.686.355 6,132,126 8,317,488 


The exports for the week exdin ¢ this evening reach atotal 


were to Great sritain, 
15,226 to France and 112,235 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1913. 














Week ending March 6 1914. From Sept. 1 1913 to March 6 1914, 
Exported to— Exported to— 
Exports —- -+ _ — ED 
Srom— Great Conti- Great Contt- 
Britain. France nent. _ Total. Britain. | France nent. Total 

——— ae eas SERRA Tee heeaM, Fu ees Bass a ee 
talveston 41,608 10,264 33,618 85,490 905,693) 263,32011,075,461/2,244,474 
" exas Cli 15,192 2,206 4,625 22,023 326,673] 26,888 80,796) 434,357 
Pt. Artin: Rol csaeg sl skeeenl eaecobiaeees 1,54( 16,08SH 17,625 
Ar .Pass,&c - ioe 25,720 8,16 33 ,888 
New Orl’ns. 24,001 2,756 32,180 58,937 656,96 158,70 414,657/1,230,317 
Mobile BptON seca 3,761 100,22: 67,17 ae eo 280 +755 
Pensacola deeival eves 12,347 12,347 48,927 44,5844 43,842 137,613 
Savannah Di tel wwawe 11,926 18,692 186,707) 218,944 624,9 89/1 ,030,640 
Brunswick eS Re = 73.809} 22.9544 148,846 245,609 
Charleston * | baad 5,155, 112,786, 5,030 175,434, 293,250 
Wilm'ton .. Sabael seaue 3,000 3,000 73,024 98,5444 171,897 343,465 
Norfolk. OAS, AG 9,097, 9,097 34,61 72,148! 106,761 
New York 55 . 1,511 1,566, 116,75 16,601 154,40 287,800 
soston 120 250 370 56 2981 ‘ 7,234) 3,532 
Baltimore a ics 67! 7,118 73,953, 118,746 
Philadel'ia 200 200 1,95: 8,18] 38,134 
Detroit - aa 313 nai | 313 
Bam Frae..| «<<<. 1,474 ei eee . 160, 4951 160,488 
Pt. T’'ns’d- 2,007| 2,007 ...-. ' t 74,495 74,495 
Total_- 96 658 15,226 112,235 224,119 2,787,707) 930,121)8 424, 434, 7,142,262 
— — - pe —— + _ —$$4—___—_— — 
Tot. °12-'13' 28, 596 7,698 “48,178 84,472 2,976,56 913,754]2,965,190'6,855,504 





Note.—New York exports since Sept. 1 include 9,221 bales Peruvian and 75 bales 
Brazilian to Liverpool. 
In addition to above exports, our telegrams _to-nighs also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named.@WefYadd similargfigures}for 


‘New York. 
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On Shipboard, Not Cleared for— 
Great Ger- Other | Coast- | Leaving 
Mch. 6 at— Britain. France.| many. Foreign) wise. | Total. Stock. 
New Orleans__} 13,405 1,119, 15,997! 5,996 180 36,697, 187,017 
Galveston ____| 19,340 24 1639) 27,582, 29,516) 5,685 106,762; 208,637 
Savannah ____ se ae * Rea se 700, =3,000 76,448 
Charleston_ een 4,000 Seer ee 4,000 16,887 
CO 4,457 1 586 6,466 4,100) 150 16,759 13,465 
Norfolk ae 341 acne| Gao ----| 13,567, 17,843 21,033 
New York. __- 200 ~200| ©'800° 1,500; _._-| 2'700 107.618 | 
Other ports.__| 4,000 aacat See 500 aean| 1a,000 50,343 ! 
Total 1914__| 41,743 27,544) 70,080, 41.612; 20,282 201,261 681,448 
Total 1913__| 37,082 3, 148) 70,274) 31,202, 27,792 169,798) 573,893 
_Total 1912 ='1: 46 1325 22, 577 61 043 49,830 21, 310 301, O85 941, 9! 51 


~ Cotton ban fallen to new low price levels on this movement, 
owing to heavy liquidation by Wall Street, the South and 
other interests. At times, too, Liverpool has been a large 
seller. Much of the time Liverpool’s spot sales have been 
only 8,000 bales a day. The spot markets in this country 
have been quiet for most grades at declining prices. This 
fact alone has caused more or less selling. The visible sup- 
plies are by many considered ample; they are something like 
600,000 bales larger than those of a year ago. Then reports 
have come from Liverpool that India and Egypt are under- 
selling America. The attacks on the stock, cotton and grain 
exchanges have also not been without a certain effect. De- 
pression in the stock market had a certain influence, even if 











only momentary. Then the Government’s experiments 
in the matter of the tensile strength of cotton gives rise to the 
impression that the lower grades have greater intrinsic value | 
than has been generally supposed. One-inch staple upland | 
cotton, used in making Z yarn, is stated by the Agricultural | 
Department to have a tensile strength for me oe d low | 
middling of 61.4, against 60.5 for middling. The ¢ tovern- | 
ment is to pursue its investigations further. The subject is | 
considered to be at least highly suggestive. Good ordinary 
bleached shows a tensile strength of 60.9, against 58.3 for 
middling. Also, the crop movement has been liberal and 
one statement of the final ginning for the season is 13,940,- 
bales. if the linters should turn out to _ be, say, 
650,000 bales, it would mean a erop of about 14,- 
600,000 bales at least. But many prefer to await 
the Census Bureau’s figures on the subjeet, which 
will appear on Mareh 20. Many believe that the ercp really 
approximates 14,750,000 bales. At one time New Orleans 
showed conspicuous weakness and this had no slight effect 
here. Spot people have in some cases sold both March and 


the new-crop months. Manchester has been quiet. Augs- 
burg, Germany, has sent rather despondent advices. On the 


other hand, March has been a feature not to be ignored. 
The premium over May has advanced during the week to 
45 points. Recently it was down to 25. At one time last 
season it was up to 60. The fact that the March notices 
were so easily disposed of last Friday has given rise to the 
idea that quite an important short interest in March 
in Wall Street and elsewhere remains to be_ cov- 
ered. Some of the spot interests which sold March 
and new-crop months have been buyers of May 
and July. In the middle of the week Liverpool was 
a good buyer of May and July. New Orleans and the South 
also bought at that time. In Liverpool the Continent has 
been a steady buyer of the new-crop months. On Thursday 
Liverpool suddenly became more active on the spot, with the 
Continent a good buyer of futures. At the same time the 
spot sales in Liverpool ran up for the first time for a couple 
of weeks to 15,000 bales (including 4,000 bales the day 
before). ‘To-day they were 14,000 bales. Fall River's sales 
of print cloths have been liberal. The sales of other cotton 
goods have been on at least a fair scale. Russia has been 
sending bullish predictions, saying that Russian spinners will 
have to buy 250,000 bales before long. Recent weather in 
the South has not been altogether favorable for field work; in 
fact, in some sections it is behindhand. Of late the bullish 
factors have been for the most part the firmness of Liverpool 
and the steady covering of March. To-day prices advanced 
early, but later on declined, owing to selling by Wall Street 
and spot houses. The decline in the stock market had some 
effect. All the week-end figures were not generally regarded 
as helpful to the bull side. Spot markets were woke 1 and 
the March premium here over May rose to 51 points. _Mid- 
dling uplands on the spot closed at 13c., showing a decline 
for the week of 5 points. 

The rates on and off middling, as established Nov. 19 1913* 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


0 er c.1.75 on} Middling. ~~~ ~~~ c. Basis|Good mid. tinged_c Even 
Strict mid. fair.__.1.50 on) Strict low middling.0.50 off|Strict mid. tinged_0.20 off 
Middling fair_----- 1.30 on! Low middling----- 1.25 off| Middling tinged___0.40 off 


Strict good mid__.0.90 on!Strict good ord....2.00 off!Strict low mid. ting 1.25 off 
Good middling....0.65 on!Good ordinary....3.00 off} Low mid. tinged__3.00 off 
Strict middling -___-_0.32 on/| Strict g’d mid. ting.0.45 on|Middling stained__1.25 off 
* Reaffirmed Feb. 4, 1914. 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
Feb. 28 to March 6— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands_...-...-...13.05 13.05 13.00 13.00 13.00 


NEW YORK QUOTATION FOR 32 YEARS. 


Fri. 


13.00 | 





The — for middling upland at New York on 
Mch. 6 for each of the past 32 years have been as follows: 
1914.c....- 13.00/1906.c_.__- 11.30| 1898.c..... 6.31/1890-c....- 11. 38 

eset 12.70/1905--.--_- 7.85|1897-.----- .19] 1889_.2- 22 0.1 
ea 10.45|1904_---__- 16.25] 1896_---_-- 7.62|1888......- 10:28 
eee 14.20| 1903_----_- .00| 1895_------ 5.69| 1887_..-..- 9.69 
Rteccose 14.75] 1902_---_-- 9.12] 1894_.---_- 7.56| 1886_...-_- 9.19 
1909_--.-_- 9.85|1901-.----- 94 1893 onanies .19| 1885_-.--2- 11.38 
1908_..----11.45|1900__-___- .81| 1892_- 2222 9.00] 1884__.___- 10. 
1907.......0c011.45/1899....... 6. B41 1892 sacnean 8.88/1883....... 10.19 


FUTURES.—The highest, ‘wot and Farin prices at 
New York for the past week have been as follows: 
































Saturday, Monday ,| Tuesday,| Wed'day, 1 ‘Friday, 
Feb. 28. March 2.| March 3. | Afarch 4. March 5. Week 

February— | | { 

Range _....|— — —|— — —|— — —|— —|— | — 

Closing_...j|j— — —|— — —|—- — — ee ee 
March— | | | 

Range ____|12.20-.30,/12.19-.25 12.10-.23)12.06-.12|)12.14-.17| 12.16-.22)12.06-.30 

Closing - - . -|12.21-.22|12.20-.21) .1209-. 11/1 2.08-.09) 12.16-.17)12.16-.17/— — — 
A pril— | | } 

Range _...}— — —|— — —|— I— — —|— — —j— — —j— — — 
, Closing - - - ~|12.00-.03|12.05-.07 11.90-.93|11.85-.90) 11.85.90 —- — ho 
May— | 

Range 11.84-.94 11.80-.86/ 11.65-.82 11.60-.68/ 11.69-.73] 11.65-.77|11.60-.94 

Closing 11.85-.86|11.80-.81)| 11.65-.66] 11.65-.66]11.72-.73| 11.65-.66,— — — 
June— | | 

Range _.|— — —|— — —)11.74 —)11.44 —|}— — —\|— — —}11.64-.74 
, Closing - _ - 1.8. 86) 11.80-.82 Seselges \paxmiocs eesinis SERRA —_—_—_—=— 
July— 

Range 11.83-.91/11.80-.86 11 65-.80/11.61- 68'11.67-.72| 11.61-.74|11.61-.91 

Closing 11.84-.85/ 11.81-.82) 11.65-.66 11.65-.66)11.70-.71)11.61-.62 _— 
August } | | 

Range 11.68-.75 11.67-.72) 11.53-.66'11.50-.54'11.58-.61/11.53-.62|11.50-.75 

Closing _—__|11.70-.71/11.67-.68 11.53-.54)11.53-.54 11.58-.59)11.50-.51]/— — — 
September— | | | | 

tange ____|11.57-.58;— — —/11.39-.47|11.32-.37|11.40 —J11.40 —/11.32-.58 

Closing - - _~|11.51.-52) 11.48-.50)11.35-.37|11.36-.37)11.39-.41/11.33-.35|— — — 
October— | 

Range ____/11.45-.52) 11.43-.48/ 11.30-.42| 11.28-.32/ 11.33-.38} 11.28-.38) 11.28-.52 

Closing --__|11.46-.47,11.43-.44 11,30-.31)11.30-.31/11.34-.35 11.28-.29|— — — 
November— | | | 

Range ___.|— — —|— — — | —— | — — S| OY 

Closing__._..|\— — - ed ee eel (ueeliiceetiics ueineniien 
December— | | | 

Range ____|11.50-.56/11.46-.51 11.35-.44| 11.32-.36)11.37-.41|11. 7-.42)11.32-.56 

Closing____|11.50-.52) 11.46-.47|11.34-.35 11.33-.34/11.38-.39)11.33-.34 _--—_— — 
January- | } 

Range __..|— — —|— — —|11.34 —j1 1.28 —/11.33 —}11.34 —j11.28-.34 

Closing_...|— — —|— —  — — — — -~—— 4 11.27-.29) 11.32-.34) 11.27-.29!— — — 








THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to “make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday rae 











March 6— 1914. 1913. 1912. 1911. 
Stock at Liverpool_____. _- bales.1,196,000 1,399,000 1,174,000 1,290,000 
Stoce Bb Londen «oo nccccamccca 5,000 5,000 2,000 7,000 
Stock at Manchester____..____- 88 ,000 94.000 92,000 117,000 

Total Great Britain._....._ - 1,289,000 1,498,000 1,268,000 1, ane. one 
Stock at Hamburg. ............ 9,000 11,000 7.000 )00 
Stock at Bremen |... .«ccnasna 539.000 536.000 584,000 293° “000 
BOO BA FIAUtO: <—. ocnccenseeae 416,000 434,000 318,000 326,000 
Stoc« at Marseilles __.........- 2,000 2,000 4,000 2,000 
Stock at Barcelona ___.._.._.-- 33,000 39,000 20,000 22,000 
BOGE SG CROROE nc ccncncansance 41,000 36,000 32,000 46,000 
BODO G6: THONG: 6c ccweccacscc 25,000 31,000 5,000 4,000 

Total Continental stocks____._ 1,065,000 1,089,000 970,000 697,000 

Total European stocks__..__- 2,351,000 2,587,000 2,238,000 2,111,000 
India cotton afloat for Europe__. 181,000 98,000 92,000 154,000 
Amer. cotton afloat for Europe_ 590.237 292.425 844.021 438,729 
Egypt,Brazil.&c.,aflt.for Europe. 64,000 56.000 61,000 57,000 
Stock in Alexandria, Egypt....- 333,000 269,000 257,000 230,000 
Stock in Bombay, India_....... 909,000 760,000 625.000 497,000 
Stock in U. 8. porte... sc.cccas 882.709 743,691 1,243, 036 654,105 
Stock in U. 8S. interior towns.... 763,409 674,428 573, 552,964 
U. 8. exports to-day........... 29,785 11,408 31, 683 1,495 





Total visible supply 107,140 5,491,952 5,964,842 4,696,293 
Of the above, totals of a and other descriptions are as follows: 


American— 
Liverpool stock 956,000 1, 231. 000 1, 087. 090 1, ery oS 











DIGTCUOREY BIOCK.. ..«aicnncnccncs 56,000 ,000 ,000 
Continental stock. ............. 1,010,000 1, 0% 92 > ‘000 945, 000 682: ‘000 
American afloat for Europe_ - --- 590,237 292.425 844.021 438,729 
U.S. SG are. RS SE 882,709 743.691 1,243,036 654,105 
U. nterior stocks. ........... 763,409 674,428 573,12 552.964 
U. 3: exports to-day_........_.- 29,785 11,408 31, 683 1,495 
Total American............. 4,288,140 4,065,952 4.770.842 3,571,293 
East Indian, Brazil, &c.— 
BAGOIOGG1 MINE a koe ci cwadcusd 240,000 168,000 107,000 133. pa 
ONS eee 5,000 5,000 2;000 
Manchester stock............-- 32,000 33,000 25.000 23° O00 
Continental stock... ............ 55,000 37,000 25,000 35.000 
poe afloat for Europe__.....-- 181,000 98,000 92,000 154,000 
Egy Rt Brazil, &c., afloat__..... 64,000 56.000 61,000 57,000 
Stock in Alexandria, E 3, —e 333 ,00 269,000 257,000 230,000 
Stock in Bombay, iidennacs 909, 760,000 625,000 497,000 
Total East India, &c_.......-- 1,819,000 1,426,000 1,194,000 1,125,000 
‘TOUR AMON. Jcckcocuascn .288,140 4,065,952 4,770,842 3,571,293 
Total visible supply__......-- 6,107,140 5,491,952 5,964,842 4,696,293 
Middling Upland, ie DS ae 6.99d. 6.81d. 6.03d. 7 .66d. 
Middling Upland, New me aso 18.006. 12.60c. 10.70¢ 14.55c. 
Egypt, Good Brown, Liverpool. - 9.40d 10.40d. 9 11-16d Ofede 
Peruvian, Rough Good, Liverpool % 00d. 10.004 9.10d 11.30d. 
Broach, Fine, Liv erpool PP apaeeme 6 ed. 6% 534d. 7 7-16d. 
Tinnevelly, Good, Liverpool. _.. 6d. 65 ea. 5 11-164. 7 5-16d. 


Continental imports for past week have been 126,000 bales. 

The above figures for 1914 show a decrease from last week 
of 80,350 bales, a gain of 615,188 bales over 1913, an excess 
of 142 298 bales over 1912 and a gain of 1,410 841 bales over 
1911. : sae wes sc ie ce ai OI i lll 2S xtreme een a 
® QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 


cotton at Southern and other principal cotton markets for 
each day of the week. 





| Closing Quotations for Middling Cotton on— 
Week ending | 
March 6. |Saturday,| Monday. Tuesday .| Wed day. Thursd'y.| Friday 























Galveston -_._- 12% 12% = |12 12 12% = |125% 
New Orleans_..}1 13 }127 12 1338 12 
Mobile___.__-- 354 12% 112 12 12 12 
Savannah ..... 3 13 13 127 12 127 
Charleston____- 12% 12% 12% 12 12 12 
Norfolk _._...- 13 13 13 13 12 12% 
Baltimore __-_- 3 3 13 13 13 13 
Augustan---|13 = lisigeslasie Clie CeCe 
ugusta......- } 
Memphis______ 13 3 113 13 13 13 
St. Louis_._-_- 13 13 13 13 13 13 
Houston __..-- 2 1256 129-16 |129-16 |129-16 |12 7-16 
Littoe Rock __.-!12 12 112% 12% 12% 2 
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AT THE INTERIOR TOWNS the movement—that is, | 
the receipts for the week since Sept. 1, the shipments for | 
the week and the stocks to-night, and the same items for the | 


corresponding period of the previous year—is set out in| 
detail below. 





Movement to March 6 1914. || Movement to March 7 1913. 























| 
} 
Towns. [ Receipts. | Shtp- ; Stocks | Recetpts. Ship- , Stocks 

\ ments.| March ments.| Mch 

Week. | Season. | Week.| 6. | Week. | Season. | Week. | 
Ala., Eufaula__ 40| 21,368 74, 2,100) 39, 20,782 244 6,595 | 
Montgomery -| 1,430) 146,502) 1,218, 23, 226) 147) 147,155) 1,555 28,731 
Selma -.----- 372, 118,610 413) 13 564 | 784, 114,545, 1,318 7,028 
Ark., Helena_- 362) 63,618 2,051) 15,073) 628, 40,104 608 11,180 
Little Rock.-} 2,000; 168,533 3, 723) 56,000} 1,431) 170,593, 8,495 32,246 
Ga., Albany-_-- 10, 27,384 8, 2/900) ie aaa a Ip 
Athens _.___- 325, 107,336 800 21,182)) 1,170) 99,164 2,648 21,586 | 
Atlanta_.__.- 1,706 209,819 4,064) 12,598; 952 149,206 1,913 16,750 
Augusta ___-- 4,097, 339,782, 6,768 72,003) 2,539, 311,141 7,660 75,822 | 
Columbus --- 570| 75,297, 1.850) 16, 6,648) 330| 72,146) 1,010 26,726 | 
Macon -...-- 195 44,181) 181} 1,511 318} 35,222 491 11,719 
Rome -___-_- 416, 53,564 500 5,689} 534) 46,360, 675, 8,824 | 
La., Shreveport, 2,715 178,069 2,123, 37,564, 340 136,299 2,446 11/067 
Miss.,Columb,s 247, 35,029 285) 3.765 280} 25,073 583 3,106 
Greenville _-_- 612} 83,638, 2, 320) 181095) 156| 46,827) 2,098) 9,431 
Greenwood -- 942) 136,444 2,298) 26,053) 500) 105,937, 2,500 18,000 
Meridian ---_- 339| 29,524 373| 7,529 481| 50,445 712) 16,093 | 
Natchez ----_- 150} 19, 625) 150} 5,500 39} 17,864 117| 2,059 | 
Vicksburg. - --| 388, 32,519) 305, 7,858| 227, 28,256 731) 4,420 | 
Yazoo City_- 48 39,837, 996 9,546] 88| 22,345) 301) 5,419 
Mo., St. Louis.) 16,359 427,776 16,284) 33,307) 11,393 460,985 10,564 30,025 | 
N. G,, Raleigh _| 150 12,664 163 400) 152 8,439 175 312 
oc incinnati_| 6,000 169,530, 6,248) 24,500) 5,073) 181,549) 6,023 26,634 | 
Okla., Hugo. ..--| 87,536 50) i ire ee ae 96 | 
8.C., Greenw'd|  _- 12,912 18} 1,200} --..| 18,800 100 3,100 | 
Tenn. “Memphis, 16,615 964,863) 30,695,160,902| 12,812 715,379) 17,445 145.872 | 
Nashville -._- 12 10,047) 25) 651) 143} 6,736 293 348 | 
Tex., Brenham! 101; 17,072) 145, 1 ,571} 100, 16,957 100, 1,400 
Clarksville. - _| 25, 48,511! 125! 3,200)  200| 43,907 245 750 | 
Dares... .... 1,491 921563! 1, 051; 5,963) 2,000! 120,190) 1,500) 5,500 | 
Honey Grove- 100, 32,452; 300! 1,800} = ee 860 | 
Houston - - -_- | 36,986.2,491,581) 46, 411)165,461) 37,885 2,886,511) 40,034 136,791 | 
Pele cecnces | 400) 105 853) 600) 5, 300) 1,000, 140,625) 1,122) 4,200 | 





Total, 33 towns: 95,3196 354,0301139,6251703,400| 81,757 6,336,868 113,706674,428 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic BIE Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 


























_ the rainfall being sixteen hundredths of an inch. 
| thermometer 32, highest 50, average 42. 


WEATHER REPORTS BY TELEGRAPH .—Telegraphic 
advices to us this evening from the South indicate that rain 
has been general during the week, with the precipitation 
above normal in some localities. Planting preparations 
are stated to be up to the average. The marketing of cot- 
ton continues comparatively liberal. 


Galveston, Tex.—We have had rain on two days during the 
week, the rainfall reaching one inch and eighteen hundredths. 
Average thermometer 54, highest 65 and lowest 42. 

Abilene, Texz.—We have had rain on one day the past week, 
Minimum 


Dallas, Tex.—Rain has fallen on one day of the week, to 
the extent of eighty-six hundredths of an inch. Minimum 


| thermometer 32, highest 58, average 45. 


Palestine, Tex.—We have had rain on two days during the 


| week, the rainfall being one inch and twenty-four hundredths. 
7 | Low est thermometer 34, highest 50, average 42. 


San Antonio, Tex.—We have had rain on one day the past 


_ week, the rainfall being fourteen hundredths of an inch. 
| Minimum thermometer 36, highest 56, lowest 36. 


Taylor, Ter.—We have had rain on two days during the 


_week, the precipitation reaching one inch and twelve hun- 
| dredths of an inch. 


The thermometer has averaged 45, 
ranging from 34 to 56. 

New Orleans, La.—It has rained on three days during the 
week, to the extent of three inches and ninety-three hun- 
dredths. The thermometer has averaged 51. 

Vicksburg, Miss.—There has been rain on four days during 
the week, to the extent of ninety-five hundredths of an inch. 
The thermometer has ranged from 36 to 67, averaging 47. 

Memphis, Tenn.—There has been rain the past week to 





_ the extent of thirty-six hundredths of an inch, on two days. 


The thermometer has averaged 42 , ranging from 22 to 61. 
Mobile, Ala.—Planting preparations are up to the average. 
We have had rain on four days during the week, the pre- 
cipitation being two inches and sixty-four hundredths. The 
thermometer has ranged from 34 to 65, averaging 50. 
Selma, Ala.—We have had rain during the week to the 


Seek O~ ened 1912-13 | extent of sixty hundredths of an inch, on four days. The 
Shipped— Week. Sept. 1. Week. Sept. 1. | thermometer has averaged 42, ranging from 25 to 64. 
Vis St, Louls.-------------77 716-384 400.007 10.64 44.807 | Madison, Fla.—Rainfall for the week, two inches, on two 
Via Rock Island__-_----------- ‘ag 5.25 309 17/004 | days. The thermometer has ranged from 33 to 67, averag- 
Vie ret Senant _ ARR RI ete 4050 90'191 2, 939 116 ‘O82 ing 51. 
Via Virginia points... 2~2222722~ 11047 122/637 586 108,046 Savannah, Ga.—It has rained on three days during the 
Via other routes, &¢__---------- 6,214 323,800 7,319 8.715 week, to the extent of two inches and three hundredths. 
Total gross overland.......--- 36.668 1.189.103 26,707 1.225.856 | Lhe thermometer has av eraged 47, the highest being 69 and 
DiGverland to, ¥., Boston, & 633 99,666 ves 115:988 | PO ett 24- 
Between interior towns --.---.2. 8.418 100/127 —-3.498-~—-86.255 | _, Charleston, S. C.—We have had rain during the week to 
Inland, &c., from South_-__----- 6,097 75,591 1,967 66,423 | the extent of one inch and fifty-one hundredths, on two days. 
- The thermometer has averaged 42, ranging from 24 to 59. 
Total to be deducted ____------ 15,148 275,384 6.249 267,961 | 
pion sdogwina-th : | Charlotte, N. C_-—We have had rain during the week, the 
Leaving total net overland*__.21.520 913,719 20,458 957,895 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement | 
has been 21,520 bales, against 20,458 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 44,176 bales. 















































1913-14— 1912-13 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. | 
Receipts at ports to March 6.---151,090 8,809,486 110,183 8, 311, 491 | 
Net overland to March 6_------- 21,520 913,719 20,458 957.895 
Southern consumption to March 6 60, 000 1,610,000 56,000 1,504,000 
Total marketed... .........<«- 232,610 11,333,205 186,641 10,773,386 | 
Interior stocks in excess... -- *37 306 648,895 *31,949 577,392 
Came into sight during week__.195,304 11,982,100 154,692 -_______ 
Total in sight March 6---- tee. 11,350,778 
North’n spinn's takings to Mar. 6 53,247 1,878,362 65,681 1,986,493 | 
* Decrease during week. | 
Movement into sight in previous years: | 
Week— Bales. Since Sept. 1— Bales. 
1912—March 9......-....- its 157|1911-12—-March 9_____- 12,976,061 
1911—March 10_.......-.- 112,423 | 1910-11—March 10__._.- 10,311,410 | 
1910—March 11._._.------ 109,259 | 1909-10—March 11__.__- 8,741,319 | 
909—March 12.___......- 189,580] 1908-09—March 12______ 11,331,124 | 
NEW ORLEANS CONTRACT MARKET. | 
Saturday,| Monday,| Tuesday,| Wed'day,|Thursd’y,| Friday, | 
fo Feb. 28. | Mch. 2. | Mch. 3. | Mch.4.| Mch. 5. | Mch. 5. | 
March— | | 
OS 2.50-.59 12.43-.46)| 12.25-.39/12.22-.36 12.40-.46 12.43-.51 | 
Olosing - - ~~ -- 12.50-.51)12.43-.44) 12.26-.27|12.36-.38)12.46- ll 12.44-.46 
Aprit— | 
ange ._.....|— — —|— — — — = ei 
— ' 7 ee 12.50-.52) 12.43-.45) 12.26-.28)|12.36-.38 12.46-. 48) 12.44-.46 
ay— 
Bemee .....<. 12.48-.56|12.40-.47 12.20-.38/12.19-. aslis .30-. 36. 12.23-.37 
Closing...... 12.48-.49/|12.40-.41)| 12.21-.22/12.27-.28) 12.35-.36 12.26-.27 
ounes- | | | | 
ange ......|\— — —|— — —|— — J 
‘ ot Bicones 12.48-. 50) 12. .40-.42|12.21-.23)12.27-. Pe 8 35-. 7/12. -26-.28 
uly— 
ME dcawee |12.49-.57|12.41-.47|12.21-.39)12.21-.29| 12.31-.37)| 12.23-.37 
Pa, EE |12.49-.50, 18-49-48 12. -22-. ai -27-.28)12.36-.37 | 12.25-.26 
us 
‘ange _....- ee ee ee $8 —|11.93 —|11.89-.94 | 
Closiae "ae = -05-.08)11.98- oss 81- .84) 11. 85-. 88/11. -92-.94 11.84-.86 
ec ies cs sele. ceas enen aed sa Se ee 
Closing Stase jF1-69-.72) 11.63- 6,11.40- -51)11.54-.56) 11, 61-.63,11.53-.55. | 
= 11.59-.66.11. 51- 5al11.37- 49\11.39-.45)11.47-.50111.38-.50 | 
re /11.58-.590(11.52-. “B31 .38-. et al -43- es a -50- 51) 11.42-.43 | 
December— | 
Range _.---- 11.59 —\— — —/11.38-.48;— — —|— — —|—_ — — 
Clesiig...... 11.58-.59} ll. 52- ~—— ‘38- $9). 43-.44| j11. 50- 51) 11.42-.43 
January— | 
Range ....-..——-— ae ih ae ie SC 
— baa ill. caine ia .53-.54|11.39- 40\11.44- hal th 51- B 11.43- 44 | 
‘one— 
a Quiet. Quiet. | Steady. | Quiet. | Stead Firm, | 
_ Options ~~. .-.--! Steady. | Steady. | Steady. | Steady. | | Steady. | | eee | 





| are established 


precipitation being thirty-five hundredths of an inch. The 
thermometer has ranged from 18 to 60, averaging 39. 


THE SMITH BILL TO REGULATE TRADING IN 
COTTON FUTURES.—The Senate Committee on Agricul- 
ture and Forestry filed on Friday last with the Senate a fa- 
vorable report on the Smith bill to regulate the trading in 
cotton futures, after eliminating the proviso giving a seller 
privilege to deliver one grade below or above the contracted 
grade and to settle the difference in price. The bill now reads 
as follows: 

That any person, partnership, joint-stock company, society, association, 


| or corporation, their managers or officers, engaged in inter-State commerce, 
| in making or offering for sale any contract or contracts for the future de- 
| livery of cotton, shall specify the grade or grades contracted for in each and 


ever y contract; and such grade as is, or grades as are, contracted for shall 
be atcording to United States Government standardization. 

And it shall be the duty of the Secretary of Agriculture to standardize 
the grades of ‘‘upland"’ and “Gulf"’ cottons Hoes perrn h and such grades as 

or both ‘“‘upland’’ and ‘ cottons shall not include 
cotton below good ordinary or above iddling fair. It shall be the duty of 
— Secretary of Agriculture also to standardize according to grades, stains 
and tinges. 

Sec. 2. That in case long staple cottons are bought ot sold for future de- 
livery, the length of the staple shall be designated in the contract, and the 
cotton shall be, when delivered, delivered as of the grade and length of 
staple designated in the contract. 

Sec. That the use of the mails, telegraphs, express companies or any 


other method of inter-State communication, public or private, shall be de- 


nied any person, partnership, joint-stock company, society, association, 
corporation, their managers or officers, or em loyees, in making such con- 


| tract or contracts not conforming to the provisions of this Act; and that any 


employee, agent, owner or officer of the above means of communication pro- 


| hibited in this section who shall pRow ay use such property or agencies of 


communication, or knowingly allow such property to be used for the trans- 
mission of any message relating to such contracts as are prohibited by the 
terms of this Act, shall, upon conviction therefor, be punished for such 
offense by a fine of not exceeding $1,000 nor less than $500: and the sending 
of each message in violation of the provisions of this section shall constitute 
a separate offense. 

Sec. 4. That any contract or contracts for the future delivery of cotton 
not having the specifications herein enumerated shall be deemed null and 
void; and any person, partnership, joint-stock company ,society, 
tion or corporation, their managers, or officers, who shall make orsell, or 
attempt to sell, any contract or contracts for the future delivery of cotton 
in viola tion of the provisions of this Act shall be deemed, upon conviction, 
guilty of a misdemeanor and fined any sum not exceeding $5,000 or im- 
prisoned for a term of one year, or by both such fine and imprisonment. 


MARKET AND SALES AT NEW YORK. 
| . | 























Futures SALES. 
Spot Market Market —- . 
| Closed. Closed. Spot. |Contr'ct| Total. 
sini 
Raturdam . CMe. cneasececcee Steady........ rey teh em pt 
Monday .._|Quiet ............\%t idenanas | ------ 50,000; 50,000 
Tuesday ._. Quiet 5 pts dec___-_-_ Tg a oe pes er 
Wednesday .|Quiet ........-.--- IS hs as ahi | wines esesagel sanraee 
Thursday —- pe peieeate katte a ae | ------ 400 400 
PEE, anccR esedcasacane RS ck Wes inns ic ne | wannee 1,400} 1,400 
SI os Ua cS et oss ci dn css ta Vince medal dimen te cd i | ______] 51,800! 51,800 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 











Cotton Takings. 1913-14. | 1912-13. 
Week and Season. 2 
Week. | Season. | Week. | Season. 
Visible supply Feb. 27_-..---- 54187, 490| ....-..-|5,689,305| -_._-.-. 
Visible supply Sept. 1__-.---- (OB0,808) saceses 2,135,485 
American in sight to March 6_-| 195, 304117" 982,100! 154,692 11.350.778 
Bombay receipts to March 5___| 135,000) 1,981,000 99,000 1,495,000 
Other India shipm'ts to Mar. 5| 14,000 180,000 9,000 123,000 
Alexandria receipts to March 4_! 15,000} 943,000) 5,000 960,000 
Other supply to March 4*____- | 7,000) 196,000) 8,000 202,000 





Total supply ....-.-------- 16,553,794 17,337,451 5,864,997 16,266,263 


Deduct— | | 
Visible supply March 6 16,107,140) 6,107,140 5,491,952 5,491,952 
373,045 10,774,311 


| 
Zz 446,654/11,230,311 
30 281,045 8.650.311 


0.654) 8,736,311) 
146,000) 2.494. 000 92,000, 2,124,000 


— ‘Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total includes the estimated consumption by Southern mills 
1,610,000 bales in 1913-14 and 1,504,000 bales in 1912-13—takings not 
being available—and the aggregate amounts taken by Northern and 
foreign spinners, 9,620,311 bales in 1913-14 and 9,270,311 bales in 1912-13, 
of which 7,126,311 bales and 7,146,311 bales American. 


Tope takings to March 6_a___- 
Of which American___.___~-_! 
Of which other 





















































- Total bales. 
TEXAS CIT Y—To Liverpool—-- eb. 28—Tronto, 15,192_________ 15,192 
a Havre—Mar. 4—Miguei de Larrinaga, 2) 206 Resacesw dew ae beaom ,206 

o Bremen—Feb. 28—Cranley, 4,625.......-...___._-______ 4,625 


NEW "QRLEANS—To Liverpool—F ‘eb. 


28—Eddystone, 892___ 
ar. 2—Indiana, 19,709 











PS EE a PS a ee ae 20,601 
To Belfast—Mar. 4—Carrigan EO Psa ccd cnkecdaane ,300 
To London—] “MRS eat ree = 00 
To Havre—Mar. 6—C orinth, 2,756 Se re eee 2,756 
To Bremen—Feb. 27—Spanish Prince, 13,465...Mar. 4— 

SE Se eee ee ere 20,065 
To Hamburg—-Mar. 2—Scottish Monarch, 1,843_______---_- 1,843 
To Port Barrios—Mar. 5—Marowjne, 200 -._____._--_____-_- 200 
To ~~~ lima 3—Borneo, 1 358 Mar. 5—Martin 

Ea as rs eee en SL * 2,060 
To nla FF BOER. TE <—. in om tecaimme aa ontebw ad 5,263 
To Venice—Mar. 3—Borneo, 1,303 303 


Se se eee es , 
To Trieste—Mar. 3—Borneo, 896 896 


To Fiume—Mar. 3—Borneo, 550 bhai ce a ae cas 6k ace skates 550 
MOBILE—To Liverpool—Mar. 4—Dromore, 3,761___________-- 3,761 
PENSACOLA—To Bremen—Mar. 4— August essa a 347__. 12,347 
SAVANNAH—To Liverpool— Mar. Te ae LE SSS 3,446 

To Manchester— Mar. 2—Glenbridge, 3,320__._.__.________- 3,320 


ee 28—Catalone, 6, 757... Mar. 5—Dalebank, 

To Hamburg—Mar. 5—Dalebank, 1,411_-____------------_- 

To Rotterdam—Feb. 27—Callisto, 50 

To Antwe Feb. 27—Callisto, 100 Ne a ae ee een 
CHARLESTON—To Liverpool—Feb. 28—Median, 5,155_____-- 

































































- WILMINGTON—To Japan—Mar. 3—City of Naples, | 3, 
INDIA COTTON MOVEMENT FROM ALL PORTS.— NOR ROE To. Bremen—Feb. 2b Wathfiela, ei cindsshacee 9,097 
The receipts of India cotton at Bombay and the shipments | ¥°°R) Manchester Feb, 27—-Georgian, 100 nt w222zzz22222 «100 
from all India ports for the week and for the season from To Hamburg—Feb. 26-— Fuerst Bismarck, Sth cad<xudbxdena 100 
: : : o Yarmouth—Fe MIGON COO: ninko chek en saddia toren ie 
Se pt. 1 for the three years have been as follows: PHILADELPHIA—To Antwerp— Feb. 26—Marquette, 200_____- 200 
Sa ee a cee SAN FRANCISCO—To Japan—Feb. 27—Nippon Maru, 1,474... 1,474 
| 1913-14. 1912-13. | 1911-12. TACOMA—To Japan—Mar. 2—Chicago Maru, 2,007____-.----- 2,007 
March 5. — | ——______—_ —e 
Recetpts at— | Since Since | Since | Total. _.....------------- +--+ + +--+ 2 o-oo o-oo eee 224,119 
| Week. | Sept. 1. Week. | Sept.1. | Weck. | Sept. 1. A 
———_|___—_. r ntaatininns facet —| LIVERPOOL.—By cable from Liverpool we have the 
, rr . 
Bombay - - eee 135,000 re 981, 000 99,000 1,495,000 100,000 1 487,000 | iatewing statement of the week’s sales, stocks, &e., at that 
ort: 
For the Week. Since September 1. | Pp Feb. 13. Feb. 20. Feb. 27. Mech. 6. 
Faee | drow | Cem denen ewe ae be i) 4 PE ee 000 4:00 000 
Britain.) nent. \&China) Total. | Britain. | nent. (&China. Total. of which an wee reiiti 2,008 +008 __ 4 
es aa a =A fa a, ——_ ken eieske ow = = 38,000 1,000 37,000 41,000 
1913-14-_| 2,000. 43,000 21,000. 66,000 16,000 506,000 568,000 1,090,000 | fropmarded nn 77 119000, OR'oud «| oar'aRe  -1gn’aee 
1912-13__. ____| 11,000) 46,000, 57,000) 14,000 173,000 415,000 602,000 | "Total stock.___............... 1,178,000 1,181,000 1,149,000 1.196.000 
on ..--| 15,000 13,000, 28,000 3,000, 135,000, 419,000 557,000 | " Of which American.._....... 014'000 ‘927/000 ‘9080 "956,000 
alcutta— | Total imnosta of thauak sa" ”* : - 
1913-14__ 4,000 4,000 2,000 11,000 15,000 28,000 | bai a pg rote gg eee ae 196000 734,000 37000 106°000 
1912-13--  ____| 1,000, --..| 1,000, 3,000 8,000 6,000 17,000 | Amount afloat_.....___..11112 313,000 291,000 333,000 333,000 
wo adie ae AP 2,000 6,000 1,500 9,500 | Of which American______._.- 260,000 242,000 281,000 274,000 
1913-14__ ies mee chee 5,000 19,000 1,000 9,500 | LIVERPOOL STOCK TAKING FEB. 28.—Brazilian, decrease, 4,757 bales; 
1912-13_. eR oaieal —eatacud a 4,000 ae 17,000 | Peruvian, decrease, 5,380; West Indian, decrease, 324; African, decrease, 383; East 
1911-12__ Sede cauel! .axedl chases 2,000 5,000 800 7,800 | Indian, decrease, 6,661; total, decrease, 17,505 bales. American, increase, 30,494; 
All others— | } } Egyptian, increase, 3,798; total, increase, 34,292 bales. Net increase, 16,787 bales. 
1913-14__| ____| 10,000, —..__| 10,000 17,000 104,000 6,000 127,000 . 
1912-13--| _-_-| 8,000 _-.-| 8,000, 8,000 65,000 16,000 89,000 The tone of the Liverpool market for spots and futures 
sapsapieigia Wine (Res MMe, AB 4,000 44,000 11,000 59,000 | each day of the past week and the daily closing prices of 
Total all— | | | spot cotton have been as follows: 
1913-14__. 2,000, 53,000 25,000, 80,000 40,000 640,000 590,0001,270,00 
1912-13- _..! 20,000 46,000 66,000) 29,000 259,000 437,000 725,00 | j . 
1911-12. 15,000 13'000 28'000' 11000 190/000 432300 633 30 Spot. Saturday. | Monday. | Tuesday. |W ednesday.| Thursday. | Friday. 
" Market, | Fair Fair Fair mtg 
ALEXAN DRIA RECEIPTS AND SHIPMENTS. 12:15 | Dull. | business business business Good Good 
= | P.M. { | doing. doing. doing. demand. | demand, 
Alezandria, Egypt, 1913-14. 1912-13. 1911-12. Tnl’del 
ee, Se | Mid.Up! “ 7.07 | 7.04 7.03 6.95 6.99 6.99 
| 
| Sales ..... 5,000 8,000 8,000 8,000 15,000 14,000 
Receipts (cantars)— | | Sales - - - - | , 
a ee | 105,000 | 70,000 | 160,000 } Spec exp. 300 500 500 500 | 2,000 1,000 
__Since Sept. 1-------- ee Ea 652_||__7.1 99,523 _| 6,691,555 _ | pytures, | Irregular Steady | Steoay Steady | Steady Quiet, 
r ~ | Market {| 2@444 pts. 4@5 pts. | 4@1 pt. |\2@4'4 pts.! 1@2 pts. junch., to¥ 
This | Since This | Since || This | Since | opened 1 advance. decline. decline. decline. | advance. | point adv. 
Ecports (bales}— Week. Sept. 1.| Week.|Sept. 1.) Week. Sept. 1. | | 
| Market, Steady Quiet (Barely st'y| Steady Steady Quiet, 
To Liverpool __.......-. 6,500 161,474 4, 000) 198. 286 6,750 153. 528 4 44@3 pts. 4@6}5 pts.| 2446@3'4 | 2+4 pts. '244@3 pts./unch., to 4 
To Manchester ________ 161,973 _...1172,039, 8,250 179,370 | P.M. advance. decline. decline. decline. | advance. | point adv. 
To Continent & India___| 8,000 283,087 14,750 b65" 494 13,750 25 2.299 . a ‘ . ‘ 
To America ______..--- 8,250, 42,453 5,750| 98,786 7,000 68,331 | The prices of futures at Liverpool for each day are given 
Rotal exports. __---- 22,750 648.987 24,500 704,605 35,750 653,528 pe os tol P jong ‘cha be sp —_ of upland, good ordinary 
Nolte—A cantar is 99 lbs. Egyptian bales weigh about 750 lbs. clause, umless O erwise state 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Merchants are buying 
very sparingly. 
leave those for previous weeks of this and last year for 
comparison. 





























1914. 1913. 
8% Ibs. Shirt- | Cot'n 8% bbs. Shtrt- | Cot's 
328 Cop ings, common Mid. 328 Cop ings, common Mid 
Twtst. to finest. Upl's Twist. to finest. Upvs 
, id. d.|s. d. 8.4.| d. a. d.|s. d. s.d. d. 
an- 
16|9% @ 10%/|6 14%@l11 3 v. 16 10% @ 11 |6 3 @116 6.80 
231 9% @ 10%)|6 1%@l11 3 7.2110 @ 10%/|6 3 @116 6.69 
oun | 9% @ 10%/61 @11 2 7.0 10 @ 10K%|6 3 @i116 6.84 
€ 
6\| 9% @ 10%/61 @11 2 6.96 10 @ 10%|6 3 @11 6 6.94 
13 3 104j./6 1 @1l 2 7.04 1046 @ 11 |6 4 @116 6.93 
20 | 9 10'%%|6 1 @l11 2 7.09 10 @ 10%K%|6 34@11 6 6.77 
27 @ 10%/6 1 @11 2 v3, 10 @ 10%|6 34K @11 6 6.89 
Mar 
61 9% 10 %)6 04%@li1 1 6.99. 9% @ 10%|6 34@11 6 6.81 











SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 224,119 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 

NEW YORK—To Live ool— Feb. * reigarape 30 Peruvian. ~~ 30 

To. Hell-+ Beeb. 26-—-Towanto, 26... oo see eco ndccstcccas 25 

To Hamburg—March 3—President Lincoln, 379_.........--.- 379 

To Genoa—Feb. 27—Konig Albert, 300; Saxonia, bin gcnsacee 301 

To Naples—Feb. 27— Ko Albert, 450; Saxonia, 300... -.-. 750 

Da Cee fone. Be >-RETe, BRS. «nc acc ondccesenesecenecce 81 
GALVESTON—To Live I—Mar. 3—Riojano, 7,872; Stephen, 

Tr eg ee eS ee ee 692 

To Manchester—Mar. 5—Ramon de Larrinaga, 6,916...----. 6,916 

To Havre—Mar. 2—Miguel de Larrinaga, 10,264._........-- 0,264 
To Bremen—Feb. 28—Luceric, 9,384...Mar. 2—Cranley, 

eo Mew. SR eee ae 2,565 

To Hambore—F eb. '28—Luceric, 1,676...Mar. 2—Cranley, oa) 

To Barcelona —Feb. BGS. ‘WED idk snccasectcanthsace 3,657 

To Genda—Mar. 5—Italia, $,.716...cccaccccccoccccccscece 71 


We give the prices for to-day below and | 








The prices are given in pence and 100ths. Thus, 6 69 means 6 69-100d. 







































































Feb. 28 | Saturday, | adeno. | Tuesday. |Wed’sday. lrnursday,| Friday. 
to 
Mch. 6. 12%) 1236 124) 4 |12i4| 4 12%) 4 12M) 4 |12%41 4 
p.m.) p.m. p.m.\p.m.\p.m.|p.m. .|D.m.|p.m.'p.m.\p.m.\p.m. 
aT a a fala a d.| d.|d.|d.| d. 
oh ot OO Oe a RC, a eee Pe Re se <slsaeol-ses|tscilinoaw 
Feb-Mar.|----16 71 6514/6414/65 (6157 |58 14/6014 161 146134 [62 
Mar.-Apr.|_--- 6 71 65/6444 61 57 {5844/6014 16114 6114/62 
Apr.-May|_.--'6 65% 61 |60 844187 53. 15314|55%4|56 14/5614 156% 
May-June|.--- 6 65'4 6014|59'4|60 |564\5214|53 |55 156 156 |56% 
June-July |---- 6 6015 5514'5444\55 |52 |47 148 (50 |51 |51 [51 
July-Aug_|-_-- 6 5624 5144|5014/50'4 4744/43 1431414514 146% \47  |47 
Aug.-Sep_|__-.6 46 (41 (40 |40 (3716/33 1331413544 |3644|37 137 
| Sep.-Oct -|---26 33 2934|2844|2814/25 14/23 [2234/24 12514|26 126 
Oct.-Nov.|_--. 6 25. 21° (20'4{20%4/17'4|15  |1534|16%4|18 |1814|18% 
Nov.-Dec.|__--- 6 20% 16%|16 |16 |13 |11_ |11 |12° |13%/14 [14 
Dec.-Jan-|---- 6 1944 1545/15/15 |12 09%4|10 11 1244 13 |12 
Jan.-Feb_|_--- 6 1915 1544115 115 112 '09%110 (11 11216113 112 
BREADSTUFFS. 
Friday Night, March 6 1914, 
Flour has been quiet. Storms have tended _ to check 


business and part of the time, at least, prices have been 
nearly, or quite nominal. Yet mills, as a rule, refuse to 
make concessions, partly, perhaps, because shading of 
prices, unless it were very marked, would not help busitives, 

Still, in some cases of late there has been a disposition here 
and there, it is said, to modify prices with a view of facilitat- 
ing business, especially as wheat quotations have weakened. 
The total production last week at Minneapolis, Duluth and 
Milwaukee was 392,080 barrels, against 399,400 barrels in 
the previous week and 332 ,736 barrels last year. 

Wheat declined, owing to favorable crop reports, lower 
cables, liberal supplies and considerable liquidation. There 
has been heavy selling by the West and the Southwest. Crop 
conditions are said to be almost perfect. 
report gives color to this opinion. 
94%, against 88 a year ago, 


The Ohio official 
It puts the condition at 
European markets have been 
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falling, owing partly, it is believed, to the existence of liberal } 
reserves in Europe, in spite of the falling off in crops in some 

arts of the world. In the United Kingdom the outlook 
or the winter-wheat crop is above the average. In France 
the crop reports are for the most part favorable. Germany’s 
outlook is also excellent. As to Russia, the indications point 
to an early opening of navigation on the Sea of Azoff, a fact 
which partly offsets the reports that some parts of Russia are 
bare of snow. The crop prospects in Roumania are favorable 
In Victoria and New South Wales, Australia, the visible sup- 
ply is large. Large elevator concerns in Chicago have been 
steady sellers. Business has been hampered to some extent 
by bad storms here and at the West and interruption of wire 


service. Yet a fair business at times has been done for ex- 
port. France continues to buy foreign wheat, as the sup- 


plies of French wheat are decreasing. The arrivals at South- 
ern Russia markets are light, owing to bad roads. The 
Baltic and the general grain movement is_ also 
smaller. At Roumanian ports receipts are light. In 
Hungary the appearance of the new seedings causes 
some anxiety. In Southern Italy dry weather is 
complained of. Heavy rains with hail have occurred in 
India, something which was naturally unfavorable for har- 
vesting and the maturing of late wheat. In South Australia 
farm reserves are said to be very small. At times Argentina 
offerings in Liverpool have been light. Stocks at some of the 
chief Kuropean ports have been decreasing. Australia’s 
exportable surplus is likely to be smaller than was at one time 
expected. Liverpool people think that the total amount of 
wheat available for export in Canada and the United States 
approximates 65,000,000 bushels, while the exportable 
surpluses in other parts of the world, with the exception of 
Russia are small. And even the Russian movement is not 
so large as was at one time expected. For instance, last 
week Russia shipped only 1,920,000 bushels, against 2,- 
760,000 in the previous week. Also the total world’s ship- 
ments last week were only 10,888,000 bushels, against 13,- 
472,000 in the previous week and 14,352,000 last vear. Yet 
for one cause or another, the tone has been, as already inti- 
mated, womewhat easier. This was in no small degree due 
to the excellent outlook for the American crop. The re- 
serves, too, are considered large. In the Punjab of India 
there will be a good crop, even though the yield elsewhere in 
India generally ranges from 50 to 70% of the normal. Navi- 
gation on the Danube has opened. The world’s stocks of 
wheat decreased last week, however, 3,139,000 bushels, 
against a decrease in the same week last year of 2,751,000 
bushels. ‘To-day prices were firmer, with smaller Northwest- 
ern receipts, some demand to cover sales of 400,000 bushels 
for export, and an idea, too, that a rally, if only temporary, 
was due after a continuous decline of late. Also the world’s 
shipments this week are estimated at only 11,600,000 bushels, 
against 10,888,000 in the previous week and 13,776,000 last 
year. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 








Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red in elevator_________-_ cts.105% 105% 105% 105 103 103% 
May delivery in elevator._...._-- 103 102% 102 1015, 101 101% 
July delivery in elevator._...___- 97% 97% 97% 97 96% 96% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator__-_-- cts. 944 9414 934% 93% 92% 93% 
July delivery in elevator__..___ - 8834 89 885g 8834 88 R8% 


Indian corn has declined. It has been without striking 
features, however, though it is true that leading bulls at 
Chicago have been selling. The primary receipts have been ! 
liberal, exceeding those of last year, while shipments have 
fallen below the figures of 1918. Corn, too, has sympa- 
thized more or less with wheat whenever that cereal has 
shown depression. The world’s shipments were 1,609,000 
bushels, against 1,428,000 in the previous week, though, to 
be sure, the total for the same week last year was no less than 
4,716,000 bushels. But Liverpool has been more or less de- 
pressed , particularly for March delivery, owing to forced 
sales for March tenders on contracts and the opening of 
navigation on the Danube. The crippling of wire service 
by great storms has hurt business in this country. Early 
in the week the offerings were light, and it is to be remarked 
that there has been no very sharp decline in prices. To-day 
prices advanced a fraction on buying by commission houses. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
CR ee a cts. 74% 74% 745% 74% 74 74 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_____- cts. 67% 67% 67% 67% 66% 67 
July an mt in elevator. ........ 66% 67% 66% 66% 66% 66% 
September delivery in elevator._.. 664% 66% 65% 65% 65 65% 


Oats have declined slightly in sympathy with the price 
movements in other grain. The fact is the oats market is 
merely a reflex of the other grain markets. It has been 
merely that, as everybody knows, for some time past. 
Commission houses have latterly been the largest sellers. 
The buying has been mainly on waiting orders by people 
disposed to take hold on certain recessions for a turn. One 
thing against the market, however, has been the Oklahoma 
reports of increased acreage. Still another is the lack of 
anything more than a very moderate cash demand. To-day 
prices advanced slightly on covering and some buying by 
commission houses. The market was devoid, however, of 
striking incidents. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
e 


. Mon. Tues. Wed. Thurs. Fri. | 
» landards.cts.454 @46 4554 @46 45% @46 46@46% 46@46 46@46 | 
-. 0. ~ white..46}45@47 464% @47 464% @47 464% @47 46% @4 404049 





DAILY CLOSING PRICES OF OSrt ee yee IN CHICAGO, 


at. on. Tues. Wed. Thurs. Fri. 
| May delivery in elevator_____- cts. 40% 40%% 40% 404 40% 40% 

July delivery in elevator____.__ - 40% 40% 40% 40% 39% 40 

The following are closing quotations: 
FLOUR. 

Winter, low grades-_-.--$3 20@$3 40| Spring clears__-.------- $4 15@$4 40 

Winter patents._.__.... 4 90@ 5 10} Kansas straights, sacks. 435@ 4 50 

Winter straights... 4 25@ 440) Kansas clears, sacks... 3 is@ 410 

Winter clears.......--. 3 80@ 4 15/ City patents.......--- 695@ 635 

Spring patents_..._._. 475@ 5 00| Rye flour_.......-... 3 20@ 380 

Spring straights... - 4 50@ 4 75| Graham flour_.....---. 3 80@ 450 

GRAIN. 

Wheat, per bushel—f. o. b. Corn, per bushel— cts. 
N. Spring, No. 1.....-.. $1 03% a: aa 74 
IN. BOCES, INGOs Bocnucce 1 02 a ae 73@74 
Red winter, No. 2._..-.- 105 OL SOW 2 ocusncuss 70% @71 
Hard winter, No. 2,arrive 1 01% Argentina in bags...... 71 

Oats, per bushel, new— cts. Rye, per bushel— 

Standards. ..........-- 46 @46\% ee aa 68 4 @70 
| ae a eae 16 46 @47 i. Rrra 68 
Petts SB, Wetec caceekncs 45 4% @46/ Barley— Malting......__ 65@8 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 

| | 

















Receipts at— Flour. | Wheat. | Corn. Oats. Barley. Rye. 
bbis.19615s.\ bush. 60 lbs. bush. 56 Ibs.\bush. 32 lbs.\ bush 48lbs.\bu.56 lds. 
Chicago. —_. 203,000! 729,000; 2,258,000) 1,960,000 490,000 43,000 
Milwaukee-.- 48,000 62,000 329,000 355,000 378,000 86,000 
Duluth. ._- ee 61,000 2,000) 5,000 11,000 4,000 
Minneapolis. cee 1,894,000 281,000 279,000 537,000 80,000 
Toledo. .... sxaeal 104,000 195,000) a 1,000 
Detroit... .. 6,000 21,000 105,000 o.oo ee Pp aa 
Cleveland__. 17,000 6,000 169,000 119,000 eae 2,000 
St. Louis. -.- 63,000 270,000 406,000) 340,000 53,000! .....«<« 
Peoria ..... 32,000 10,000 406,000 151,000 62,000 1,000 
Kansas City. = 247,000 748,000 Seen. descent <berac 
Omaha--_--- 270,000 954,000 294,000 wiawut ° dawteatw 
' 

Total wk.’14 369,000) 3,674,000, 5,853,000; 3,881,000 1,531,000, 217,000 
Same wk. ‘13 353,000! 5,602,000, 8,347,000) 4,642,000 2,274,000 238,000 
Same wk. '12 272,307 2,494,934 4,784,015 3,188,103 699,132 92,884 
Since Aug. 1 

1913-14___ 13,025,000) 225,959,000 150,127,000) 149,293,000 67,282,000 10462000 

1912-13... 11,196,520/ 278,138,966 154,897,228) 165,598,688 74,920,330 13282642 

1911-12 7 


516,213! 188,736,365 131,089,934! 96,867,324 53,444,440 6,636,663 


Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 28 1914 follow: 











Flour, W heat, Corn, Oats, Barley, Rye, 

Recetpts at— bbls. bush. bush. bush, bush. bush. 
NOW RWlScccancs 205,000 358,000 210,000 326,000 84,000 9,000 
ea 35,000 62,000 8,000 80,000 1,000 8,000 
Portland, Me__.-. 15,000 Sane <ahtwas | wMakkee “ween + cone 
Philadelphia .__.. 31,000 159,000 23,000 185,000 1,000 6,000 
Baltimore_....... 24,000 170,000 65,000 Gee Sexac 48,000 
New Orleans *__.-. 60,000 142,000 91,000 wa wasae © eee 
Newport News.-- 10,000 80,000 Lae” °etetes i<cuase | © aeuee 
Galveston........ ree ee ~#sdtane’ © ana”  cametes . | wun 
a a0 # saaacae 3,000 stedha 0 aaibae  epanke 
Montreal........ 6,000 24,000 3,000 51,000 a eae 
Se eee 16,000 Ste. essere 8 808= ww CGmee | tence 
PS Caucden 1,000 ee Seaacs onstaseee . wee lemices 
Total week 1914__ 409,000 »713,000 404,000 705,000 152,000 71,000 
Since Jan. 1 1914__3,664,000 19,113,000 6,766,000 6,897,000 1996,000 546,000 
Week 1913______. 462,000 2,505,000 4,053,000 977,000 884,000 83,000 
Since Jan. 1 1913__3,872,000 26,619,000 25,254,000 10,187,000 6024,000 589,000 


* Receipts do not include 
on through bills of lading. 


The exports from 
ending Feb. 28 are 


grain passing through New Orleans for foreign ports 


the several seaboard ports for the week 
shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbls. bush. bush. bush. bush. 
NOW TOUR. occ 530,469 5,864 47,741 Si,te0. .asaca Faeee 150 
Portland, Me_... 343,730 15,213 divhhéh ~wiGae *' ease, "Genie 
J ESSA . 370,552 10,733 DE. eens’ cneeaeoebane 
Philadelphia _... 142,579 P De |. waentten: wane Sas  eiohien 
Baltimore___-_--- 197,176 3,000 3,072 Rn isos aawae, Veen 
New Orleans- - -- 25,701 18,660 20,132 Se) susbs, . tenes 5,958 
Newport News... 80,000 400 aan “ituace hiaen SN eg Pe 
Galveston....-.- Tae “Sestee —auewe em cnae: . saw 
NEGUS. « «<cudas aaiaanl 2,855 6,030 enti | <ipetatie 
Je!) Sa se) i a nee””)6= okekwaae, keene 60,333 -..... 
a 48,001 804 stands ates auabe 
Total week --.2,067,467 30,779 139,297 135,323 -.... 131,393 6,108 
Week 1913.._--- 2,886,209 3,443,616 185,901 389,422 57,895 667,898 5,240 


The destination of these exports for the week and since 
July 1 1913 is as below: 











Flour - Wheat Corm———_——_ 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for weekand Feb.28. 1913. Feb. 28. 1913. Feb. 28. 1913. 

since July 1 to— bbis. bbls. bush. bush. bush. bush 

United Kingdom.__. 87,640 3,825,193 1,083,469 68,241,897 400 491,713 

Continest.......<.. 19,894 1,928,895 958,297 68,302,249 - _..-- 636,144 

Sou. & Cent. Amer. 13,693 792,542 25,701 1,001,720 19,630 342,536 

West Indies----- Ss: . 2° 3° ae 85,767 9,139 1,201,624 
Brit. Nor. Am. Cols. 200 wee.  coines shane ~Seeaue 6, 

Other Countries....  ....- Ee eats ee 255,653 1,605 30,205 

Total______._...139,297 7,944,700 2,067,467 137887 ,286 30,774 2,708,239 

Total 1912-13.._.--. 185,901 7,570,178 2,886,209 115826,777 3,443,616 24,038,454 


The world’s shipments of wheat and corn for the week 
ending Feb. 28 1914 and since July 1 1913 and 1912 are shown 
in the following: 
































Wheat. Corn. 

Exports. 1913-14. | 1912-13. 1913-14. 1912-13. 

Week Since Since Week | Since Since 

Feb. 28. July 1. July 1. Feb. 28. July 1. July 1. 

| Bushels. | Bushels. | Bushels. | Bushels.| Bushels. Bushels. 
North Amer.|3.568,000 200,538,000] 176,154,000} 9,000| _1,371,000| 22,721,000 
Russia..... 1,920,000 108,334,000) 77,131,000 434,000| 10,403,000| _ 6,897,000 
Danube ----| "928,000 39,978,000) 42,103,000) 451,000| 19,312,000) 10,387,000 
Argentina-...2,136,000 24,682,000 63,746,000| 715,000|130,307,000| 166,459,000 
Australia. .|2,096,000 38,434,000| 23,176,000; ......| ---..--.|  --..--0- 
India...._- \""120;000| 25,728,000| 43,624,000| -.----| .-------| -------- 
Oth.countr’s| 120,000 5,882,000} 5,726,000, --22--| 22l22.c-| 222.22. 
Total_...! 10888000 443,576,000!431 660,000! 1,609,000! 161,393,000! 206,464,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 
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Wheat. | Corn. 





Untied United 
Kingdom. Continent.| Total. Kingdom. | Continent. Total. 











Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Feb. 28 1914__|27,008,000/|18,000,000|45,008,000| 2,627,000) 5,661,000) 8,288,000 
Feb. 21 1914. .|26.336.000|19.712.000|46,048,000 2,482,000] 5,143,000| 7,625,000 
Mar. 1 1913. .|23.088,000|28.040,000|51,128,000 5,108,000] 10,304,000 


15,412,000 
Mar. 2 1912_-|24,752,000! 10,688,000| 35,440,000 4,140,000] 6,077,000| 10,217,000 

The visible supply of grain, comprising the stocksin 
granary at principal points of accumulation at lake and 
seaboard ports Feb. 28 1914 was as follows: 














UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley, 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
) . k  , ee 801 870 169 1,008 239 ll 68 345 
¥ eee awed Hite acse ase, oda, sane ae 
re 30 1,422 45 6 23 2 3 ll 
Philadelphia -.._.....-- 142 603 165 237 Ck “een "atoe. acce 
pO Eee 511 103 123 =n? 6 ‘Saee 199 calbcal 
ee CHMOOME.. . . oc cenes oe  tiee 120 SS Beas. sens. ene aahime 
Galveston............ | Rae eee oe baue RerY 
WE. cease ecnseccaa 1,429 182 678 725 580 1 267 65 
= ees 2,883 Cae ‘sane 411 2,728 79 1,324 454 
TUM cucucwecauencec A 371 ere we e468 un 
5 | ae ai: wate aeae aad aac aaa saettle ere 
Co) Se Te awe 280 oS <<csa a ices coool 
= Gksiicnds 420 ~ agers are ak <aee hes ein 
Ce cicada wenaaad Bee «<-= BSBL TGR jacks 340 a seen 
‘is ee 0. awe SOG wens yee ean enews 
_ 7 awe% 262 ee 101 ae win 
Rs ned aes acewas 12,126 712 342 1,360 2,237 325 699 109 
= eee 1,43 ati ed eet cea ann ee 
Minneapolis _-......-- OS, ee See S,510) cece Cle $398 «xcs 
OS ae 1,435 —— ae ey 46 ae: -osus 
Kansas City.......... 6,960 _- 1,660 Os. @aian. «naga Seno ‘cows 
A eae ae ale: Saat wane | ee paied 
Indianapolis. _......-- me case 467 a tone: ste eee — 
GRINS ince cwdaeis wala See ~ssen Shee See waee 55 ae wate 
Total Feb. 28 1914_.57,021 4,555 18,374 21,489 6,074 1,822 4,973 984 
Total Feb. 21 1914__57,806 5,830 17,537 22,077 6,159 1,833 4,814 1,209 
Total Mar. 1 1913_.63,786 2,776 17,918 12,343 326 1,202 2,335 205 
Total Mar. 2 1912_.57,080 3,184 14,256 14,366 1,394 1,003 2,615 585 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
OO mues 18 GA0* snaw 21 ae “Conus 
Ft. WiliiaméPt.Arthur.10,700 .... .... 3,506 .... <«-- = Se aoa 
. afioat.......< OG asc ate 2,514 cee a ata Sveuiad 
Other Canadian------- SU “steno -weee: GEE . «66a- June ehew ciated 
Total Feb. 28 1914_.22,056 --.-.- 33 316,008 <eus 21 me. -dead 
Total Feb. 21 1914_.22,796 -... bet | aaa 22 | is 
Total Mar. 1 1913..24,777 -... eee = siken) “eens et aged 
Total Mar. 2 1912_..25,537 ---.- - We. ‘wees | Sosa _ «ase 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley.Barley. 
In Thousands— bush. bush. bush. bush. bush, bush. bush. bush. 
BI So 5 cc inewmae 57,021 4,555 18,374 21,489 6,074 1,822 4,973 984 
RIES: sig wd ac aie S2,006 3 seus 18 14,863 --.-.. 21 a when 
Total Feb. 28 1914__79,077 4,555 18,392 36,352 6,074 1,843 5,327 ,984 
Total Feb. 21 1914_._80,602 5,830 17,554 37,732 6,159 1,855 4,976 1209 
Total Mar. 1 1913_.88,563 2,776 17,936 21,643 326 1,202 2,386 205 
Total Mar. 2 1912__82,617 3,184 14,259 20,027 1,394 1,003 2,702 585 





THE DRY GOODS TRADE. 


New York, Friday Night, March 6 1914. 

Business in dry goods, in common with other trades, was 
restricted during the greater part of the week by the severe 
storm. There was a poor attendance in the market and much 
difficulty in moving merchandise. Mail advices were de- 
layed, but when arriving were found to contain more urgent 
requests for the shipment of goods overdue than new busi- 
ness. Considerable goods are yet to be shipped which were 
needed during last month, and it is feared that backward de- 
liveries will continue for some time, as buyers delay their 
purchases until almost spot delivery is required, and manu- 
facturers, having no accumulated stocks, cannot meet the 
situation promptly. Buyers in the market at present are 
giving more attention to their immediate requirements than 
to forward business, and where orders are placed any great 
distance ahead, it is generally at the expense of values. 
Commission and jobbing houses are busily engaged in getting 
out orders overdue, in the meantime trying to create some 
interest among buyers in future business. It is pointed out 
that staple cottons are selling at prices lower than last year, 
when the staple was cheaper than at present and when sup- 
plies were, if anything, more plentiful. Manufacturers, 
having no accumulated stocks, and knowing that supplies 
are not adequate to meet requirements, have no fears of lower 
prices, and are not attempting to force new business. The 
annual report of the American Woolen Co. was the most in- 
teresting news feature of the week. President Wood went 
rather exhaustively into the state of trade before and since 
the revision of the tariff. The most encouraging of his re- 
marks was the statement that domestic goods will have no 
difficulty in competing with foreign fabrics so far as quality 
is concerned, and that in many lines the domestie product is 
superior. The report also stated that, while competition 
would be close, the company would be able to successfully 
meet the new conditions. The amount of encouragement 
smaller manufacturers can take from this depends upon the 
extent of their resources, but a powerful concern like the 
American Woolen Co. opposing foreign competition will at 
least be some protection to smaller manufacturers. Export 
business, while quiet, shows signs of improvement. China 
and India are bidding for goods, but at about 4e. under 
prices asked by mills. Stocks at both these markets are 
reported to be sufficient for the time being. Red Sea in- 


quiries have been received at prices only Me. below the mar- 
ket, and it is expected that this slight difference will soon be 
overcome and considerable business placed. 





DOMESTIC COTTON GOODS.—The export of cotton 
goods from this port for the week ending Feb. 28 were 9,190 
packages, valued at $534,781, their destination being to the 
points specified in the table below: 








914 1913— 

Since Since 

New York to Feb. 28— Week Jan. 1. Week. Jan. 1. 
eee NNER ot ac ches ae 28 308 i 234 
fe Ee Se ne ee 62 625 25 151 
WIN or on ge Ss ae 3,919 20,459 4,126 10,989 
RRM yea = ae eee 413 3,497 We} Ie ,072 
pe aes “<3 1,801 ih ,680 
MN ee ee Re ae alg a are 124 1,966 691 4,656 
OD ons ce on ra da eee aes 879 11,523 544 7,977 
DE io oo aan iS ee 19 137 89 640 
Ce A oc ee eae 445 4,282 612 3,366 
OEE OE eee 2,571 9,719 1,679 10,674 
re ee eee 730 =: 111,536 301 10,788 
BO ane tewthadsccwuskandase 9,190 65,853 9,284 61,317 


The value of these New York exports since Jan. 1 has been 
$4,665,458 in 1914, against $4,720,477 in 1913. 

Staple cotton goods are fairly active and steady. Buyers 
are still hesitating on forward business in expectation of 
lower prices, and many goods are being offered at prices a 
shade under mill quotations. The easier tendency in yarns 
and a sluggish cotton market, as well as reports of conces- 
sions in prices on recent orders for gray goods, are encourag- 
ing buyers in this attitude. On the other hand, manufac- 
turers and selling agents are more concenred in catching up 
with their deliveries than in forcing new business. Con- 
verters are reported to have succeeded in placing substantial 
forward contracts for gray goods at prices which represent 
exceptional value, considering the present cost of the staple. 
Manufacturers of sheetings, brown and bleached goods, 
as well as ginghams, are patiently holding to present prices, 
setting forth that these goods are now selling too low. They 
point out that upon comparison with last year staple cottons 
are too low, many well-known tickets being held at the same 
levels as last year. Manufacturers are therefore waiting, 
confident that the next rise in cotton values will precipitate 
a new buying movement in finished goods. Gray goods, 
38 %-ineh standard, are easier in tone at 5%¢c. to 5 Ye. 

WOOLEN GOODS.—Manufacturers of woolens and 
worsteds, in view of the advancing raw material market, 
are considering marking up prices on new fall lines. Many 
values at which fall lines were opened are now considered 
dangerously low and initial business accepted at these levels, 
it is feared, will prove a complete loss to manufacturers. 
Recent cold and stormy weather has stimulated spot demand 
for heavy-weight overecoatings and suitings, but comes too 
late to be of much benefit. Spring and summer lines are 
still fairly active and no cancellations of business are reported. 
The outlook for fall is discouraging, however, both by reason 
of the fact that the present mild winter will result in a large 
carry-over into the next season and that the prices secured 
on business placed so far will prove very unprofitable. 

FOREIGN DRY GOODS.—Linens continue in steady re- 
quest for spring and while there are reports of easier prices, 
on some lines, it is beeause demand for those particular goods 
is poor. Some lines of dress goods, particularly colored ma- 
terials of stiff texture, have accumulated in this market, 
owing to their inadaptability to the styles of last few seasons, 
and consequently there is little or no demand for them, even 
at attractive prices. The new and softer finished lines have, 
however, sold with more success than was expected, as many 
of these creations were in the nature of experiments. House- 
hold goods are well sold up in all quarters, both importers 
and jobbers moving out supplies as soon as received. While 
there have been no special developments in the market for 
burlaps, prices have ruled easier, with light-weights quoted 
at 4.75c. to 4.80¢c. and heavy-weights at 5.85c. 


Importations & Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 28 1914 and since 


Jan. 1 1914, and for the corresponding periods of last year, 
were as follows: 


Impcrts Entered for Consumption for the Week and Since Jan. 1. 
‘ee. 














k Ending 
Feb. 28 1914. Since Jan. 1 1914. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— 
| ee 2,344 671,275 17,541 5,372,315 
UE Scns ncncunansaussanad 661 1,254,036 38,476 10,845,066 
ER eee 1,577 743,445 13,544 6,558,053 
OA a ees 769 447 ,964 15,728 3,939,736 
Dimcelanegwas ......0.666.-2.- 2,778 467,489 31,533 3,747,431 
OS er 13,129 3,584,209 116,822 30,462,601 
\.. &. | eee 11,019 2,758,864 106,327 25,282,072 
Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 
Wool 129,523 15,962 4,171,036 
Cotton 209 ,227 8,581 2.375,521 
se 118,167 2,922 1,256,504 
Flax 126.902 5,147 1,198,487 
Miscellaneous 136,430 24,859 1,466,456 
__. Total withdrawals -__....-- 4,695 720,249 57,471 10,468,004 
Entered for consumption_-_-__-—__- 13,129 3,584,209 116,822 30,462,601 
Total marketed 1914______-_ 18,094 4,304,458 174,293 40,930,605 
Total marketed 1913_______ 14,639 3,373,317 148,049 31,147,437 


Imports Entered for Warehouse During 


Same Period. 
Manufactures of— — 














Heap 2 ti 988 242,022 6,532 1,947,858 
GIN ite act tan nn. s cs coes 851 201,206 6.954 1'924'324 
Maso anectascctenetan ik 268  117°758 21497  1'094'543 
Nn accouhon Peaaepanaieemeena 368 80'774 5.046 11155'334 
Miscellaneous .............. 914 62.759 16,937  1.179'974 

Total _____._..___.___..__ 3,389 | 704,519 37.966 7,302,033 
Entered for consumption _______ 13,129 3,584,209 116,822 30,462,601 
Total imports 1914._______- 16,518 4,288,728 154,788 37,764,634 
Total imports 1913........- 13.742 3'391,782 159'815 31,004,466 
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MUNICIPAL BOND SALES IN FEBRUARY. 

The month just closed was one of continued activity in 
the municipal bond market. Over four hundred bond issues 
were sold, the aggregate amount placed being $34,606,894. 
However, only a few large blocks of bonds were offered in 
February, the largest being that of the State of Massachusetts 
on the 10th of the month, consisting of various issues of 4% 
bonds amounting to $6,325,000. In this case, as already 
reported, there was a ready response to the request for bids, 
an offer as high as 104.93 being submitted for $3,000,000 
worth of the bonds. The best tender for the entire lot of 
bonds offered was 104.279—an income basis of about 
3.585%. Ignoring these high prices offered by responsible 
bond brokers, the State Treasurer rejected all bids and an- 
nounced that the bonds would be offered ‘‘over the counter” 
direct to the publie at the highest bid received for the entire 
lot at the public sale. In doing this the Treasurer declared 
he was keeping a campaign pledge. The demand for the 
bonds at popular subscription was good for the first couple 
of days they were on sale, but after this the bonds went very 
slowly, and on Thursday (March 5) about $800,000 worth 
of the bonds still remained unsold. 

In addition to the $34,606,894 permanent bonds sold in 
February, our records show that $27,818,021 temporary 
loans were negotiated, including $25,901,081 revenue bonds 
and bills and corporate stock notes issued by New York City. 
Canadian loans placed last month amounted to $38,885,027 
This latter sum ineludes the £5,000,000 ($25,000,000) 
Dominion Government loan which, it was announced late in 
the month, had been underwritten in London. The under- 
writers offered the loan until March 4, but only 22% was 
applied for, and the bonds later ruled at a discount. 

In the following we furnish a comparison of all the various 
forms of obligations put out in February of the last five years 

1914. 1913. 1912. 1911. 1910. 
$ s $ $ $ 
Permanent loans (U. 58.) _34,606,894 27,657,087 29,230,161 22,153,148 18,604,453 
Temporary loans (U.S.).*27,818,021*33,715,559 30,929,382 12,990,054 22,721,845 
Canadian loans(perman’'t)38,885,027 13, 926,838 2,854,803 903,846 1,472,233 


RON s46 645046084 101, 309, 942 75,299, 194 63 014, 346 36,047,048 42,798, 531 


* Includes $25,901,081 temporary securities issued by New York City in February 
1914 and $30,174,091 in february 1913. 

The number of municipalities placing long-term bonds and 
the number of separate issues made during February 1914 
were 380 and 449, respectively. This contrasts with 310 and 
454 for January 1914 and with 232 and 371 for February 1913. 

For comparative purposes we add the following table, 
showing the output of long-term issues in this country for 
February and the two months for a series of years: 


Month of For the | Month of For the 
February. Two Months. February. Two Months. 
ae -$34,606,394 $118,780,629 1902... .____- $12,614,459 $23,530,304 
1913_..-..... 27,657,087 58,070,758 | 1901__------- 4,221,249 13,462,113 
1912_......... 27,657,087 54,495,910) 1900____- ---- 5,137,411 25,511,731 
ES si ers ea 22°153,148 100,663,423 | 1899_.._.._._- 7,038,318 13,114,275 
1910_......_. 18,604,453 34,923.931\1898..._____. 9,308,489 17,456,382 
1909_......... 17,941,816 47,260,219|1897_......... 12,676,477 23,082.253 
1908......... 60,914,174  71,857,142|1896.__-----.  4'423'520 10'931'241 
1907......... 37,545,720 47,705,866|1895...___. ._ 5,779,486 16,111,587 
1906._....... 28,390,655 36,698,237 | 1894_________ 11,966,122 19.038.389 
1905 SES 9,310,631 17,746,884 | 1893....._..- 5.071.600 10,510°177 

os... pe 951,32 St se0.iee | 1908... c«s 7,761,9% 3.9% 
1903......--- 5,150,926 21,092,722  =— ee 


In the following table we give a list of February loans to 
the amount of $34,606,894 issued by 380 municipalities. In 
the case of each loan reference is made to the page in the 
“‘Chronicle’’ where an account of the sale is given. 
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FEBRUARY BOND SALES 


Page. Name. Rate. 
Guy. aceaws Parte, 1A. ..-........~< 5 
7710..Alsmo, Ga. (2 issues) ......... 6 
627--Albany, N. Y. (4 issues) _..---- 116 
7746.. Allegheny Co., Pa. (2 issues)... 414 
Ton. hamaneny ©, Pa... -...=--. 414 
778__Alliance, Ohio (4 a 5 
is -Andrews Sch. Dist., No. Caro_. 51% 
779--Appleton, Minn. (2 issues)_.__ 4 
705 __Areade, Fp Ce Re eee eee 4.70 
ey _Atknson, a ee ae 6 
Re ee ee 4 
779- Baker, Ore. (2 tation)... cu 5 
627 - Bartow, a ee 2 5 
539- Belleville, _ eee 5 
779- _ Bellingham, Wash. (4issues)___ 7 
539- -Bellingham. Wash. (2issues)__. 7 
779_-Beloit Un. Fr.S.D. No.1, Wis. 5 
465-.-Benton County, Ind____-.-.--- 4% 
465_..-Benton County, Ind____-_--_- 14 
465..-Benton County, Ind_.-_----.-- Abs 
100. Bummanem, Als..........<.. 5 
465-_- Blackford County, Ind___----- 4% 
465-_- Blackford County, Ind__------ 412 
627_-. Blackford County, Ind__------ ae 
705. . Blackford County, Ind_.....-.- 44 
539_- Bloomington S. D., Ill...----- 414 
627 ..Boone County, Ind._.......... 4% 
539_- Boone Ind. 8S. Dist., Towa_--_-- 2 
705. ._Bradentown, Fila............- 5 
ee OSS ea 5 
G27. WrawmerG, Bainn.............. 5 
705.-Branch Hill Spec. 8. D., Ohio__ 5 
S30. Broomune, Biaegs............. 4 
779- aoe Sch. BUG: IO a acca 5 
465_-Cabell County, _ Seatepinie ais 4% 
779__Calexico Un. H. 8. Dist., Cal__ 6 
[ A”. Oe ee eae 4\4 
705--Carroll County, Ind_-_-------- 4'5 
779__Cass C ounty, Ind (2 issues)... 4% 
539. “a hampaignCo.S.D. No.169, Ill. 5 
779__Charleston, Mo. (2 issues) __--- 5 
540__C hicago, Ae Pree 4 
(i ee U.S re 4 
oi Be OO aa eee ae 4 
700. <Upercoene, ONO... ...+s<cces 5 
705._C larksburg, ) A: 5 
779__Clay County, ge apap 4\4 
780__C lay Tow nship, SS eee 4\4 
628__Cleveland, Ohio (10 issues)__._.. 4% 
B40. .Omversna. Tenn. .......<ce<« 5 
780__Clinton County, Ind. (12 iss.)_.. 4% 
780__Corecoran Sch. Dist., PS Siscn ak. es 
628_._Covington County, Miss box ake 6 
ae. corn, PNOUs ac cccacvowcacad 5 
540- _Creston, Ohio I ar 5 
yi Re a ) 
780__Dallas, Tex. (4 issues).______. 4} 
fe en 5 
eee 5 
780__East Fork Irr. Dist., Ore_____- 6 
540. .East Gary 8. D., Ind......... 4} 
a oe a aren 5 
706__E1 Centro, *. _ aioe teat andr ai ali tate eae 
O20. -MPOOtls IMs Duc ccccdcucccuen 14 
629 “Ellensburg, Nw a sa cass ccd tr cs 5 
540__Eugene, Ore. (3 issues)_______- 6 
TO es SO ond culeaous ocme « 5 
yf Ae re 4 
706. -Famrean County, V8....<««<<<< 5 
(RR a oS ee 1 
629__Fairport Sch. Dist., Ohio______ 5 
780__ Faribault Sch. Dist., Minn.... 4 
629__Fayette County, _~ Naemasespehi 4\% 
780_. Flathead Co. S. D. Ya 11,Mont.6 
466..Fort Pierce 8. D., Fla_.......- 6 
540__Fort Wayne Sch. G ity, ‘Ind... 4 
629__Franklin, Mass___..-- a 
540__F ranklin'C ounty, Ohio__....... 5 
706_.Franklin County, Ohio_______- 5 
706_- Franklin County, Sees 5 
706..Fredonia S. D., Kan_.......-.- 5 
706.-Fulton County, Ind__._.._--- 4% 
Te. Asante. OM. 5 occ cece cence 4.90 
629__Garland Levee Dist., Ark_____- 6 
780. .Gladbrook, Towa...........<. 5% 
Co RS 5 
629__Grand R: apids, Mich. (2 issues) - 4% 
§41..Grant County, Ind........... 44 
780_-Greenfield Twp., ag 3 inte cacik dh 5 
780 ek o. Com. 8. D. No. 13, 
noone - seaaeease @ 
466- ities Heights, N. J . 5 
629__Hamilton County, Tenn______ 5 
629_-Hamilton County, Tenn x 
705_.-Hammond, La. (2 issues) - - 5 
781__Hanford, ¢ a) 
781_-Uarrison Twp., Ind_ 6 
466_-Hartford, Ohio Sa . 6 
6§629__Hartford (N.E.S.D.), Conn_ 4% 
629__ Hartford Township, Ohio__ 5 
(Co Oe ae 5 
7T06__He ndersony ile, No. Caro. te 
781__Hendricks C ounty, Ind. -. 4% 
706_.-Hendricks County, Ind__ _ --- 114 
706_.- Hendricks County, Ind___..._. 4% 
706__Hendricks County, Ind______- 414 
706_.Hendricks County, Ind___---- 4ls 
Jaiacteemeyeccn, ORIB..c.54-~. . 6 
781_-Herington, Kan ane ewe 5 
781__.Herman, Mo peewee a 5 
706__-Hillsboro, Texas. __- sen oe 
705_. Horton, Kan é e 5 
707 “Houghton, Mich____- ; 2 
629__Houston Hgehts., Tex. (2 issues) 5 
467_..Howard County, Ind___-_--- 44 
541_.Howard County, Ind. (4 issues) —-- 
629__Huntington Co., Ind. (2 issues) 4% 
629__Huntington Co., Ind. (3 issues) 4% 
es. «PO, ROM sc nana casceweem 5 
629__Huron, Ohio_- SREP ernie 5% 
707__Jackson, Tenn. (2 issues) --___ - 5 
707__Jackson Tow nship, a 4% 
781- — a) SD . 
781__Jasper C ounty, Ind (2 issues). 4% 
467 - “Jasper C Sere 6 
467 -Jasper County. aa 5 
467- ay CJOON 5 Siw edacweaee 4% 
“67..0a7 Cotmty, IiG.....2.<.. 4% 
541 Jefferson Parish, La. (2 issues). 5 
630__Jefferson Ot, Sibovianmeane 4% 
630__Johnson County, Ind________- 4% 
630__Johnson County, Ind________- 4% 
(ee ee 6 
i) RC 1 ae Se 6 
76).. mameas CRY, MIO. ........+.- oe 
Se te Se a 4% 
Tl +a OE, ISs Bacasncaccecweus. OU 
VR UU 6 ee a 4% 
\. Eo.” Oe A Sear 4% 
707__Kent C ounty, , REE <= 
| 781__King County, Wash_________- 5 
630__ Kings River S. D., Cal______.- 5 


Maturity. 
1924 
1934 


1934 


1934 
1916-192: 
d1919-193¢ 
1939 
1934 


boss 
we 


1924 
d1924-1944 
a1920 


alg? 9 


"1924-1947 
"41920 7 


d1929- 1934 
19 
al938 
1914-1938 
ai1921 


ie 1933 


~"a1918 _ 
“a1923 — 
ai 1954 


19-44 
1914 


“1919 
al1921 

1944 
a1922 


pt pt 
Woo 
—— 

viet 
pa at bt 


© 
cris! Gnene 
Me. ERI 


— 

8 

OO es 
Sor: OoD 


$170,000 


Ay 


— 


Amount. Price. 


oie 
430,000 106.353 
0: 4 000\ 102.611 


135 000 ); 

1: 23469 eee 
15,000 103.833 
18,000 100 
20,500 100.121 


180/000 97.50 
90'000 107.378 
68,000 


Bia) “eee 
32,000 103.518 
26,120 101.022 
27,580 101.021 
27,020 101.021 
| er eee 
12,600 161.138 
12,800 101.162 
52,300 101.391 
3,200 101.25 
90,000 101.085 
1,440 100.347 
af saree 
95,000 97.71 
75,000 104.033 
22,000 100 
17,000 101.067 
85,000 103.649 
5,200 100 
190,000 97.802 
SO. waneae 
75,000 100 
30,000 100.816 
12,680 100.354 
14,500 100.482 
83,500 y102.035 
34,000 100 
58,000 100 
5,000 100 


400 90 


325,000 101.08 
8,000 102.012 
oo 102.545 
5 


5,000 104.392 
50,000 ea 
203,000 103. 28 
20,000 101 575 
43.950 100.7 
100,000 103.1! 
500 =100 
50,000 y101.53 
10,000 100 
4,000 100.1 
12,000 100 
12,500 100.92 
1,000 100 
75.000 101.356 
150,000 


qo 


1 
75.000 103.87 
51,000 102.67 
80,000 102.22 
405,500 104.45 
15,000 {101.25- 
\103.80 


5,360 100.658 
BEINN wet ew 
200,000 100 
3,000 103 
27.000 =100.2038 
180,000 y100.875 
2,500 101.243 
40,000 101.68 


Sf i_= 
30,000 102.77 
500.000 
100.000 
68,000 100 
80,000 : 
2,930 aaah 
15,500 102 


100,000 105.179 
20,000 100.615 
fie 
50 000 5 ~ 
11,320 100.883 
14, 100 101.389 
18,400 101.391 
14,809 101.201 


1700 101.659 
20,000 100 


os 
S 
_ 
= 
—) 
vt 
= 
o 
—_ 
— 
> 


60. ‘000 100.083 
15,000 y101.80 
35.000 101.182 
49,350 101.049 
7,895 100.823 
53,027 100 


4,000 101.27 
200:000 100 
22°800 102.57 
7,300 101.164 
4,740 101.054 
111:659/ 
77,2404 100 
330/260 | 
99000 100 
20800 
150.0004 100.399 
70, 
950,000 102.83 
2! 100.688 
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Rate. Maturity. 

> Fay Dist. W.Va.-- 5 41924-1944 
630_- Kirkwood Sch. Dist., SR sae 5 1934 
630__- Klamath Falls 2 eee 5 1934 
707_.- Knox County, Ind. (4 issues)._. 4% a1920 
707_. Knox County, Ind. (2 issues)... 4% a1920 


761. mmonvale, 1OWS.....-.-.<. 5. 4% a1925 
i ee Se eee 5 a1930 
707--Lakeville Sp. 8. D., Ohio___.-. 5% a1922 
707_- Lakewood City 8. D., Ohio____ 5 al1929 
467 __ Lee County, ee 6 a1937 
707__ Liberty County, Tex. (2 issues) _ SS #atedease 
630__Lincoln County, Se oS Gees 
781__Lincoln Co. 8. D. No. &, Wyo_. 6 a1923 
630_- Litchfield Twp., Ohio_--_------ 5 a1927 
pe ea ee eee S- §soausewew 
707- ——— Oo” ee ae 
7u7..20ne Beenens, MN; d.......-<<. 5 1934 
707__Los Angeles, eee ai SUG weanumnus 
781__ Los Angeles, RI as eis cals is bd O06 dt Gaesias 
541_-Lucas County, Ohio (2 issues)__ 5 1915 
Cee. eee ASE CO. SC cccens 238 ucaduacec 
630_.-Lucas County, Ohio__-_------ B 8 Saneewes 
630..Lucas County, Ohio._...----- er ee 
630_.Lucas County, Ohio_--..----- oe ieeae sees 
630_.Lucas County, Ohio_---_------ e eaeeowa ew 
630_._.McKinney, Tex. (2 issues) ___-_- 5 d1934-1954 
542_.-Madison, Ohio (2 issues) - -- ~~~ | ee = 
781. .-Madison County, Ind_---.-.---- 4% a1920 
542__Madison Co., No. Caro_------ 5 1944 
Re SS Di! -aneubtaooad 
a ea Se a: Sasser 
782_.Marion County, Ala__..------ 5 

630_.~Marion County, Ind_____----- 4% 1918 >- “1924 
630_.Marion County, Ohio_._._.-.. 5% ns 
707.-Marion County, Fla......---.. 5 1934 
782... Massachusetts ............... ae Se ee 


631_.Mercer County, Ohio-_-------- PAE eae 
707 --Miami County, Ind. (3 issues). 44% a1920 
542- - Middlefield, | Ra a Paeee se sas 


782. -Minden, lowa Mensecee 22 #}#:+3ae<e2n2ec¢8 


631__ Mineral i. +, =e - \ aencaonee 
§42__Minneapolis, Minn__....----- Oe. sleceeane 
542__Minneota, Minn_-_-_-- ey 1918 
542__ Mississippi County Dr. Dist. 

2 A ae 6 1915-1933 
631__Mohave © ounty, Arit....<.<<. 5 41934-1954 
631_.Montgomery County, Ind__--- 4% 1915-1924 
631_. Montgomery County, a 4% 1915-1924 
631_..Montgomery County, Ind__-_-- 4% 1915-1924 
631. -Montgomery_ Co., Ind. (2 iss.). 4% 1915-1924 
Ge ces SN, ONS Bccccacdmanees 4% 1918-1942 
542__Muncie 8. :. edd Sekeaa eee wakeeeee 
708__M uskingum County, CS” 5 a1920 
§42._Nelson County, Va__..-...---. -. ivenaeaes 
Goi. .mowere 6. DD... Obie. ...cccccc 5 a1924 
467..New Bern, No. Caro_....--..-- 5 1944 
631..New Britain, Conn........... 4 1921 
631_.New Britain, Conn........... 4 1936 
yO ted Dprienan, CONN. .<<cccccce 4% 1938 
631-_ - New Britain, Conn__..-....-- 4% 1915-1919 
631_.New Britain, Conn__.....---- 4% 1914-1938 
542__New Hartford, N. Y__....-.-- 4.85 a1923 
631_-New Orleans, La______-_----- S. stnensase 
,, SE eee 4% a1927 
782__New York © Seer es 3 onoraft.'14 
468__Niles City S. D. Ohio: ee a1934 
631_..Nokomis 8.D. No. > ee -.: menaced 
782__North Dakota (10 Mane aaa ke Ge: akawa bake 
542__Norwood, Ohio (9 issues)____-- -  wg#pmannane 
Re sO ee arr 1944 
631- “Ogdensburg, | | ~ 2 eaae 4% al1924 
708..Omaha, Neb. (3 issues)... _-__- Cee caateaaee 
ta See COE, ERO ccccnec aad. sonuneees 
631__Palatine Bridge, N. Y____----- 2 ee ee 
708..rarkxe County, Ind.........«. 4\% a1920 
468__ Paulding, I ce ira d co cedana 5 1934 
631_ a. " & & 2 4.40 1919-1948 
631_- Peekskill, N. Y ttmevdin GE wataankena 
631_. Pelham (T.) First Fire Dist., 

a ea aaa 6 a1921 
543 _ _Perry, Iowa. eamin d1924-1934 
708__Pe yton Creek Irr. Dist., Tex... _-- 
543_-Phoenix, Ariz. (5 issues)____-- 5 d1934- 19% 54 
543..Pima Co. 8. D. No. 1, Ariz... 5% 4 
783__Pineville 8. D. No. .; No. Caro. 6 1917- 1043 
632_.Plaquemines Parish, La__..... —-- 1954 
543. _ Pittsfield, atom. EG eaae OB. - wsiehekem 
543_. Pittsford, | Peer 4% a1918 
708__Port ye By Ind. 8. i; Sence 2 1924 
632... Porter County, Ind.........-.. 4%, 1915-1924 
WE BA 4 1939 
7O8__Portland, Ore a iaee aka shod 
708_-Portland Water Dist., Me_____ 4 1934 
\ eS) US, eee 4 1923-1943 
543__ Prescott S:D.No. i, Ariz____- ee ‘ 


468__Princeton, Ind = 2 
783__Pueblo, Colo. (6 issues) __ - 5 1929 
468__Putnam County, Ind. (3 iss.)__ 4 % 1915-1924 
632_. Putnam County, Ohio (6 iss.)__ 5 
yi MS Ae ee Se eee 5 d1919-1934 
783_.Rainier, Ore 6 
783_-Ravenna, Ohio (2 issues) 4 

) 


at2- see OURS, BAO. - <cnccauuaue “a1923 
543 -- Reedley. Calif. (2 issues) _____- nal anaes a 
706... Rhinelander, Wis............ 5 a1921- 
708_- Riverside County, Calif______- 5 a1940 
543__-Roseau County, Minn. ------- 5% 1934 
6§32_.Roseboro 8. D., No. Caro____- 5 1944 
632_..Rush County, Ind. [7p Geeks GE sascageve 
632-- ggg ge Pea papain 4% 1924 
632- . Joseph County, Ind....... 4% 1915-1924 
544_ San i ho” eee 4% a1934 
783_ “Scott ... 2 , aa Den abs ee eee 
709__Seattle 8. D. No. i 5 1916-1934 
544__Shaker Heights, Ohio (19 issues) 5 -.. __.-_- 
783__Sheffield Sch. Dist., SOWEsccun 5 1915-1923 
709.._Smith County, Tex........... - ~~ manatee 
544__Sonora Sch. Vist., Deleunasens i... qkiedeetels 
709__South Omaha, Neb eae indie” ata . Wemciemmendhed 
783_.South Pasadena, Calif__...--- 5 a1934 
Toe. .npenee? &. D., 8G... cciccccce eee ee 
469__Summit County, Ohio... ~~. -. aseseacua 
709__Sunnyvale, Cal. (2 issues) _-._- TN: © wickdity ksheced 
632..Tabor Supp. 8. D.No.11,N.C. 5% .-------- 
B44. Tayworsvar®, By... ...csccnccs GS  “sabsawen 
7ao.. 1. Gere, Texas (Z issues) ....-.. «- arr 
Seer 7. -epemetitetichtn 
700... .0ee County, PO. ..<cccsacan 4% 1915-1924 
709._Tioga County, Pa............ 4% 1915-1924 
709__Tipton County, Ind. (2 issues). 44% --------- 
633_. Tipton County, . ae 5 1944 
633... Tipton County, Tenn_...... 5 1939 
469_- Toledo Ind. 8. D., lowa_____-- era 
3 At > AR ee 4\4 a. tal 
633. Union County, Ohio. ......... 5 916 
gar Eg IRs Pukcduacccene 44 eisis i941 
a ieee acid cient manne 4 934 
Cth ivichiganbadedabenseiace 5 1934 
SS (a r 1924 
I Me Te 4% a1924 
709_- Vanderburgh Co., Ind. (2 iss.). 4% a1920 
709_. Vernon, Tex. (2 issues) i atea atid tar 5 41924-1954 
709... Wabash County, Ind. (2 issues) 4% --.-..-.-.--- 
469_.Warren County, Ind......--- og ee ae 


ee 
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re | 
“> 
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Price. 
101.934 
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ooooce> 
S inivioin 


SSe09e°0S9 
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No 
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ooo reo 
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102.04 


101.456 


* 100.03 


103.93 
00 
104.49 
104.084 
100 
102.729 
102.179 
100.61 
100 
102.026 
100.035 
100.70 
101.025 
100.166 


103.929 
100 
101.104 
95.58 
103.52 
102.02 


101.60 
102.50 
101.25 
101.219 
100.029 
100 

100 


2100 


103.37 
100 


y102.273 


103.31 

102.842 
101.49 
100. 505 ) 


101.714 


99.66 
102.75 
100.29 
100.625 


100.492 
101.19 





| Page. 
469__ Warren PM ans Ind 
.Warren County, Ind. (3 iss.)_- 4\4 
784__Warren County, Ind 5 
470__Washington C. 
709__ Washington 8S. Twp., 
470_.Waterbury, Conn 
544__Waterloo, } F 
709_ - Werreeens (T.) 8S. D. No. 26, 


633_.Wayne Twp., In 
_Wellington Ind. 
.Westfield 8. D., 
709__Wetzell County, W. Va 
. White County, 
544_.White County, Ind 
710__ Wilkes-Barre City S. 
a a Plains” Un. 


Oo. 1... 
me illoughby, Ohio 
544__ Winchester, I 
784..Windham, Conn 
633..Wood County, Ohio 


545..Wyandot County, Ohio 
785..Wyandot County, Ohio (2 iss.) 5 


785_..Yorktown, T 
§45_.Y 


709_ 


544_ 
709. 


7384- 
784- 
784- 


d 
20 a: ae 
a 


uma County, Ariz 
710_. Youngstown, Ohio 
710__ Youngstown, Ohio 
710_. Youngstown, Ohio 
710_. Youngstown, Ohio 
710_. Youngstown, Ohio 
710_. Youngstown, Ohio 
710... Youngstown, Ohio 


Maturity. Amount. 


etadee se < 8,200 
0 21,880 
1915-1924 75,000 
Se ne 1,400 
ai1921 14,800 
1944 25,000 
a1g31 25,000 
a1930 55,000 
ee 20,000 


1923-1953 12,000 


a1930 
d1924- 1944 50,000 


1915-1924 12,000 


aaah eo 8,112 
a1937 100,000 
1915-1931 22,500 
a1919 4,500 
chieweas 29,300 
1944 150,000 
a1916 50,000 
6,500 

a1919 000 
rer 

d1918-1953 ,000 
a1943 500 ,000 
1917-1941 250,000 
1916 ,000 
1916 2,000 
1915-1919 6,550 
1915-1919 5,800 
1915-1919 6.860 


1915-1919 8,470 


Total bond sales for February 1914 (380 municipali- 





a Average date of maturity. 
year and mature in the later year. 
porary loans reported, and which do not belong in the list. 
sinking fund as an investment. 


ties, covering 449 separate issues) 


ae acne es A k$34,606 894 


d Subject to call in and after the earlier 
k Not including $27,818,021 of tem- 


y And other considerations. 
REVISED TOTALS FOR PREVIOUS MONTHS. 


100.698 
106.09 
101.341 


100. 
101.269 


101.27 


zx Taken by 


The following items included in our totals for previous 


months should be eliminated from the same. 


We give the 


page number of the issue of our paper in which the reason for 


these eliminations may be found. 


Name of ee 
707_.King Cc my s. 


Page. 


781 


"No. 

Wash. (December list) 
(January list) 
ai. ekue Coan, “Ohio (October list) 


Amount. 


$9,000 
100,000 
100,000 


We have also learned of the following additional sales for 


previous months: 


705-- 


7s80_ 


731. 
7S81_ 


707 
782 


708_ 


782... 


783_ 
783 

783_ 
783. 


A ( u Rate. 
.Aransas Pass, Ark. (3 issues)__. 6 
Bellefontaine, Ohio 
706__Elizabeth City, N. 
706__Fairview, N. J- ane 
780_ Garden City, Kan. “(July) - 


Horererd 


Highland Park, Va. (October)__ 5 
.Idaho (various dates 1913) : 
i ._.Jefferson Parish, La. (October) 5 
~ Montana (various dates 1913) __ _- 
TOS8_ - North Dakota (7 issues)_.-..-- 4&5 
le 


4 
Palm Beac h C oO. S. D. No. * Fla 6 


~ Rogers C ounty, ee 
_San Antoni »Ind. gs. D., ‘Tex. (Dec) 5 
_Vollmer Sch. D., 
784__Worth C ounty, 


Maturity. Amount. 
d1934-1954 $40,000 


1919 36,000 
1915-1934 20,000 
1944 117,000 

3 ,000 
41919-1934 19,500 
50,000 

sanenawae 92,100 
ee 112,000 
d1924-1934 4,000 
rer ee 47,443 
imioae 128,100 
1942 400,000 
1933 13,500 
eee 250,000 
1938 72,924 


d1934-1954 300,000 
d1923-1933 1 


Price. 


100.989 


All the above sales (except as indicated) are for January. 
These additional January issues will make the total sales 
(not including temporary loans) for that month $84,173,725. 


Additional 
$403 ,241,768. 


DEBENTURES SOLD BY CANADIAN MUNICIPALITIES 
Page. 


470. 
7s85- 
634 
710... 
710. 
710- 
710 
0. 


y~InInIsI 


ead 


1 
54 
63: 
t 


“10 





~— 
reer) 


NIA 


BRBBRenen ae 
NADA IAIDH 


eh RR ee 


~ 
Sy 


he | 


~ 
aa 
~ 
haa 
' 


785 - 


786_- 


546_. Notre ae De Grace Roman 


Que 6 
711..Oak Bluff Gona. $.'D. 600,Man. 5% 
635__Ogilvie, N.S 
546_ _Oril 


sales for 1913 make the 


“Anderson ornabe. ae 5 
-Assinib via, Man 


’ Ont Lec ddiebdheae seen « 
(eveaduhwbenenst 
-Brampton, vo 


-Brantford, Ont. 
. Brant Township, Ont 
et, 3 Se ee : 
. Burlington, Ont 
--Chapleau Township, Ont 
«Cc ‘ha pleau Sars pl Ont 


ee 


-C rolehester N 0. 


“Bitaroy Township, ‘Ont ect aime 
“Gasfield Nort h Twp., ae eae 
_. Hamilton, Ont 
BO SS aa ae 
pao: eee 5 


“Kildonan, "Man 
Li Le -samington, om. 
.Lethbridge Sep. 

- Listowel, Ont ee ae 5 
4° a € 
O35 Maldstone Tow nship, Ont 
785_..Malden Township, 
546_. Medicine Hat, 
oe5- -Medicine Hat, Alta 
785_- 
785. . Montreal Cath. S 
546_ <7g cons Jaw, 


Se 5 


New Westminster, ETS 
786__ North Bay, Ont 
635_ - Northwest Sch. Dist., 


_ ___ ee ares een § 
635..Owen Sound, Ont 
786..Pembroke, Ont 
546... Point Edward, Ont 
786... Point Grey, B.C 


1933 
1915-1929 
1934 *™ 12,000 
1953-1962 1,907,500 


revised total for the year 


IN FEB. 


Maturity. Amount. Price. 
1924 $2,400,000 —____. 
1915-1929 15,373 ae - 
ee ers 100,090 ‘i _ 
1915-1934 25,000 99.38 
1915-1933 24,825 98.791 
1915-1934 13,198 ( 
1915-1934 "O47, 104.165 
1915-1934 23,400} 
1915-1944 19,934 | 
1934 115,000 101.154 
$a sas ae a Tan Seaswc 
1915-1934 of: == 
iaik adaelie a 
1934 ie es 
1944 5,000 . 
dit tee [a 
1915-1924 SS i= 
ssenens 2,000 86.75 
1934 30,000 86.05 
ee 25,000,000 ibeaetict Gees 
sinh il OF) ___—_—_—_——= 
1915-1934 20,000 98.13 
1944 15,000 100.60 
aneanas jf aa 
1934 SSG M00 .annacua 
ree 12,000 100 
Seer 4,000 100 
1915-1944 161,240 94 
jinnueen C8 7s 
icaciceaiann ec eee 
1915-1924 11,955 104. 
ain i aes 50,000 96.50 
1915-1924 Set «axeex 
1953 Seas ks hwene 
1915-1929 S- 7 -om 
1915-1929 Sau. awewa 
itteten ‘ aera 
owe a  f ae 
1934 5,000 95 4 
1954 of) as 
seu@enw Ce essen 
damictabciiee 940, a 
1915-1944 240,000 93.27 
abun Sone ‘eascae 
ceils ee 
' » pli 
1944 OS es 
1915-1934 Bs nae 
a 103° O00 § 96.50 
, * ° oes 
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Page. Name. Rate Maturity. Amount, Price GRAND TOTALS OF REAL AND PERSONAL PROPERTY 
546_. Portage La Prairie, Man-_---_-- 5 1924&1934 $16,335 --.--- Manhattan. Bronz. Brooklyn. Queens. Richmond. Totals. 
635... Port Moody, B. C............. 6 1915 eae $ 3 $ z $ $ 
711_~_ Quill Lake 8. D. No. 936, Sask. 64% 1915-1934 ,000 100 1914 5,437,019,030 664,393,213 1,710,471,995 494,601,906 83,669,328 8,390,155,47z 
711... Rapid City, Man...........--. 5 1915-1934 SS eS 1913 5,392,454,930 645,434,653 1,726,310,461 484,533,686 83,335,471 8,332,069 ,201 
786__Regina Sep. Sch. Dist., Sask__. 6 1944 SS Inc. 44,567,000 18,958,560 -____.___- 10,068 ,220 333,857 58,086,271 
786__ eee | trate as goneesensee ‘ 14 1959 170 ye ee ee i eee eee PROPRIO. Sctcnten “adkawens “Sebedalcccn 
711_.Richmon SO aS eee ae i = ° . . 
eo Twe., Ous......... 3915-1929 Eitan With the above figures as a basis, the tax rates for 1914 
786--8t Lambert. UO — <= 57-=---- 5 % 1944 480,000 97.50 | (given on the $100 valuation) have been fixed as follows, 
5..St. Pau On, Sewn.) beem..35 Bh eeecuee a ‘ ; : 2 . 
1a fn wee B 6 '19342-1944 536000 22272, 1913 and 1912 figures being given for comparison: 
yO ie ea 5 1915-1934 5 a 1914. 1913. 1912. 
786__Sherbrook, Que__________---- 5 1943 Svoeeer WO FP ROMNNAD gn ons s creas cd snccccuckeccussctacca $1.78 $1.81 $1.83 
635_-Sherbrooke, Que___________-- § 1944 GO <.-.<- EE SOME Se ccnglcccsdcknscsduumabkcnectoacce 1.77 1.81 1.83 
786__Sandwich So. Twp., Ont__-_-_-- 5 1915-1921 2 oes SN ee araibacivebsnaceseekbcedkSheesoeues 1.84 1.85 1.87 
rE eee S... Sigacaens ef) EIR toe on SO IL, 2 A RIL « 1.80 185 1'84 
47} ..<aate hag ane wo----------- ac Hatt F 44'kap 101.156 Richmond - - ....-..-.-------------+-------------- 1.90 1.92 1.92 
71__Smit “i a 5} 915-193- 2,300; 15 . . 
Tt Gas Was, Gas. 5 ©1915-1934 7.000 Lawson 7 ’ si ay 1s the Board of Tax Commis- 
786. _Streetsville, Ont__..........- BS  decusnces A ee missioners, has issue e following statement i 
786__Sudbury Sep. S. D., Ont_____- G “ec oooe 40000 ...-<.- 1914 values: 8 ” CORES the 
rite oS Eh ee eee 6 1913-1932 4,000 89.50 . 
635. .Three Rivers, Que_-_-_.__..--.-- Se ~setpnneecs 125,000 ------ The assessment rolls show a net increase in the assessed value of real and 
(Os ee ee ee 6 1915-1926 8,350 ------ personal property of $58,086,271. With the exception of 1912, this is the 
ER En os ene sawed 85,000 -.--. | Smallest increase since consolidation. The increase in the assessed value 
Toe... Trenseons, MGn.........-.<. 6 1944 400 ,000 93.25 | of ordinary real estate is $71,547,000, which is a reduction since the books 
635..Transcona Sch. Dist., Man... ... <<......<s ee were open for exemptions and on account of reductions by the Commission- 
OEE UO: 6 err eee (fio ers of nearly $100,000,000. 
635... Walkerville, Ont___._______-- 4% 1915-1934 29,016 92.624 The most notable reductions made by the Commissioners were in those 
786.._Wallaceburg, Ont_....._..-..-. 6 1915-1929 2 ere sections of Manhattan where values have been declining. The block 
786_.Wallaceburg, Ont___________- 5 1915-1954 200,000 —------ bounded by 5th and 6th avenues and 23d and 22d streets was reduced 
635_._Westmount S. D., Que_______-_ 5 1918-1954 100,000 ------ $3,269,000. Sixth Ave. from 14th St. to 23d St. was reduced about $2,- 
786..-Wallaceburg Sep. 8S. D., Ont__- 6 1915-1934 SUMRIO  senwce 000,000. Broadway from Houston to 14th St. was reduced $3,700,000. 
—————— Union Square, Broadway and 5th Ave. and adjacent property from 14th 
Total debentures sold in February _-----~----~--~-%38.885 027 to pay mele oe Sonate 32.000,000. a. nore of 125th St., 
- 7 EE) HO ies oa . . | was reduced about $5, ,000. e assessment of special franchises was 
ADDITIONAL SALES OF DEBENTURES FOR PREVIOUS MONTHS. ! decreased below the assessment for 1913 by $34,441,000. The assessment 
785__Morinville, Alta__.__________- 6 1933-1934 19.0 a of personal estate was increased $14,874,220. 
7 i ae ae 915-192: 2,000 C . 
att Rivers, es: (August) ______-- 8 1914 1933 $1000 83 New York State.—/Vormer State Treasurer Kennedy's Ac- 
785__Thibeault R.C.S.D., Alta__.._ 6% 1934 14,000 91.875 


The above sales of debentures (except as indicated) took 
place in January. These additional January issues will 
make the total sales for that month $13 313,681. The total 
of debentures sold in 1913 was $161,544,083, according to 


our records. 
ee - 


News items. 


Burt County, Neb.—Taz Levy for Court House Void.— 
See subsequent item under head of ‘‘Nebraska.”’ 


Denver, Colo.—Suit to Enjoin Moffat Tunnel Bonds Dis- 
missed by District Court.—The application of Daniel A. Lord, 
a resident tax-payer, for an injunction to prevent the issu- 
ance of the $3,000,000 Moffat Tunnel bonds voted Feb. 17 
(V. 98, p. 704), was denied by Judge George W. Allen of the 
District Court. It has been announced by Mr. Lord’s 
attorney that the case will be taken immediately to the 
Supreme Court. 

Mount Morris, N. Y.—Voters Defeat Plan to Purchase 
Water-Works.—On Feb. 24 the voters defeated a plan to 
purchase the Mills Water-Works for $44,000. 


New York City.—Assessed Valwes and Taz Rates for 1914. 
—The Board of Tax Commissioners on March 2 forwarded 
to the Board of Aldermen for their approval the assessment 
rolls of real and personal property for 1914. The total as- 
sessed valuation for the five boroughs is $8,390,155,472, of 
which $8,049,859,912 consists of real estate (including real 
estate of corporations and special franchise assessments) 
and $340,295 ,560 of personal property. There is an increase 
of $43,212,051 in the real estate values, while personal 
property is assessed at $14,874,222 more than last year. The 
1913 real estate values showed an increase of $144,748,971 
and the personal a decrease of $17,542,200 over 1912. The 
following table presents by boroughs the assessment of each 
separate class of property for this year and 1913: 

REAL ESTATE. 


Boroughs. Inc. or Dec, 


1914. 1913. 
Ordinary real estate__$4,774,277,780 $4,742,730,906 Inc. $31,546,874 


Manhattan; Corporate real estate _— 92,778,886 86,536,766 Inc. 6,242,120 
Special franchises --_-_- 282,194,094 297 674,923 Dec. 15,480,829 
Ordinary real estate.. 589,396,955 572,808,163 Inc. 16,588,792 
Bronx ....4 Corporate real estate__ 43,087,300 42,790,805 Inc. 296,495 
Special franchises ---.- 26,147,758 24,741,625 Inc. 1,406,133 
Ordinary real estate_. 1,571,486,932 1,559,094,532 Inc. 12,392,400 
Brooklyn-_-.{ Corporate real estate. _ 21,427,360 22,478,210 Dec. 1,050,850 
Special franchises -- - -- 78,261,638 98,440,849 Dec. 20,179,211 
Ordinary real estate... 446,686,477 436,250,327 Inc. 10,436,150 
Queens ...4{ Corporate real estate_. 26,554,240 26,113,985 Inc. 40,255 
Special franchises. -- ~~ 15,446,039 15,428,524 Inc. 17,515 
Ordinary real estate__ 76,936,481 76,353,176 Inc. 583,305 
Richmond_-{ Corporate real estate _-_ 2,807,190 2,629,410 Inc. 177,780 
Special franchises __--- 2,370,782 2,575,660 Dec. 204,878 
Manhattan. Bronz. Brooklyn. Queens. Richmond. Totals. 


1914 5,149,250,760 658,632,013 1,671,175,930 488,686,756 82,114,453 8,049 859,912 
1913 5,126 ,942,595 640,340,593 1,680,013,591 477,792,836 81,558,246 8,006,647 ,861 








Inc. 22,308,165 18,291,420 ............ 10,893,920 556,207 43,212,051 
Bs SanrddGskn Menecaens GOTO. éésdeucna Secdbians Siaesenn 
PERSONAL PROPERTY. 

Ordinary Personal of Corporation —Non-Res. Persona — 
Boroughs— Personal. Estates. Resident. Non-Res. Ordinary. Saze Law 
Manhattan— + $ $ $ 3 3 
te 1914....-. 109,589,870 29,606,400 100,111,100 26,413,300 18,570,000 3,477,600 
a | ere 101,739,335 23,634,500 90,576,300 29,637,900 16,339,800 3,584,500 
ronx— 
1914..... 2,488,300 997,300 2,158,000 Sate sanded weehe 
|) 2,349,325 909,335 1,742,400 Dee Gauntent  saaeou 
Brooklyn— 
OO 23,199,475 6,794,990 8,577,600 Cae. sduseous 35,000 
| 30,582,355 6,743,315 8,215,400 ge ae 45,000 
Queens— 
ee 3,372,100 763,750 1,629,300 Se assesses  savcae 
, 4,391,400 744,250 1,479,200 GEE «etedaeas 8 sbdere 
Richmond— 
| ar 718,300 412,57! 364,000 ! <ceeuenua. webeine 
| | 844,750 531,475 336,000 De kiweenewe 





Total 1914..139,368,045 38,575,015 112,840,000 27,429,900 
Total 1913_.139,907,165 32,562,875 102,349,300 30,632,700 
Teereess.... 6,012,140 10,493,600 
Decrease al 539,120 ee 3,202,800 


Manhattan. Bronrz. Brooklyn. Queens. Richmond. Total. 
1914_ _ .$287,768,270 $5,761,200 $39,296,065 $5,915,150 $1,554,875 $340,295,560 
1913___ 265,512,335 5,094,060 46,296,870 6,740,850 1,777,225 325,421,340 
Decrease} _ - 7,000,805 222,350 
Increase 22,255,955 O67,140 --.-2---  ennen---  -------- 


18,570,000 3,512,600 
16,339,800 3,629,500 
2,230,200 


825,700 





counts Found Correct.—The accounts of the late John J. 
Kennedy, State Treasurer, were found to be entirely correct 
through an exhaustive examination by the State Department 
of Efficiency and Economy, which was completed Feb. 28. 

All the money received and expended by Mr. Kennedy was 
checked up, and, with the cash on hand, balanced to a penny. 
The examination included a searching inquiry into State 
funds deposited with various banks by Mr. Kennedy. 

Nebraska.—Court-House Tax Law Declared Void.—A spe- 
cial telegram from Lincoln to an Omaha newspaper says that 
the State Supreme Court on Feb. 27 declared unconstitu- 
tional an Act passed by the last Legislature providing that 
upon a petition of 51% of the voters a county board can make 
a levy for the building of a court house. 

The case came up from Burt County, where the County 
Board had made a levy for a $100,000 court house and certain 
taxpayers went into court to secure an injunction against 
the Board making the levy. 

The lower court refused the injunction and the case was 
appealed. 


Newark, N. J.— Market Bonds Sustained by Supreme Court. 
—The New Jersey Supreme Court (Justices Minturn and 
Trenchard sitting) on March 5 denied the application of 
Fort & Fort, acting for John Armitage, for a writ to review 
the sale of the $700,000 market bonds. The reasons given 
for denying the writ are the same as those previously stated 
by Justice Gummere (see V. 98, p. 538). While the Court 
refused to put in question the validity of the bond issue, it 
did allow a writ of certiorari to review the action of the Com- 
mon Council in awarding the contract for the construction 
of the market, which writ automatically acts as a stay on the 
construction work. We understand that there is no appeal 
from the decision of the Court refusing the writ to review 
the oe ag of the bonds, so that no further attack upon them 
is likely. 





Bond Proposals and Negotiations this week 


have been as follows: 


ALAMEDA COUNTY (P. O. Oakland), Calif.—BIDS.—The following 
are the other bids received for the $200,000 4% State highway bonds 
awarded on Feb. 24 to N. W. Halsey & Co. of San Francisco at 96.751 and 
interest (V. 98, p. 705): 

The Anglo & London-Paris National Bank, San Fran.—$191,540 and int. 
Byrne & McDonnell, San Francisco—$191,000 and interest. 

Denom. $1,000. ate July 3 1911. Int. J. & J. Due on July 3 as 
follows: $11,000 1924, $25, 1927 and $164,000 1929. 

ALAMO, Wheeler County, Ga.— BOND SALE.—The Wheeler County 
Bank of Alamo has purchased $2,500 water-works and $7,500 school 6% 
20-year bonds. Denom. $500. Date Mar. 11914. Int. J.&J. 

ALBANY, Shackelford County, Tex.— BOND OFFERING.—This city 
is offering for sale $16,000 5% 10-40-yr. (opt.) water-works bonds (V. 98, 
B; 705). Denom. $500. Date Oct. 25 1913. Int. ann. on Oct. 25. 

. Diller is Mayor. 

ALBION, Orleans County, N. Y.—BOND OFFERING.—Further de- 
tails are at hand relative to the offering on March 9 of the $32,000 reg. goup- 
additional State highway bonds at not exceeding 5% int. (V. 98, p. 705). 
Proposals for these bonds will be received until 7:30 p. m. on that day by 
Henry W. Fox, Vil. Treas. Denom. $1,000. Int. annually on Aug. 10 
at Citizens’ Nat. Bank, Albion, in N. Y. exchange. Due $4,000 yearly on 
Aug. 10 from 1915 to 1922 incl. Cert. check (or cash) for 5% of bonds, 
payable to Vil. Treas., required. Bonds to be delivered and paid for within 
10 days from date of sale. Purchaser to pay cost of printing bonds and his 
attorney's fees. 

ALLEGHENY COUNTY (P. O. Pittsburgh), Pa.—BIDS.—The other 
bids received for the $500,000 30-year road, $550,000 30-yr. bridge and 
$135,000 20-yr. poor 44% coup. tax-free bonds awarded on Feb. 27 to 
the Mellon Nat. Bank of Pittsburgh at 102.611 and int. (V. 98, P. 705) were: 
Celomins Teast OO, PING. o.oo nccsccntsicsadceccsius 102.37 and int. 


Dien Bee Ch. PING 3 cc aGataeetasanedwosaeas 102.27 and int. 
Peers, Toren & OO... INOW bls on wnwectwaksscanscecé= 101.882 and int. 
Wik. cs Dee & Ce... Pes ac acedecwsssctaasinx 101.28 and int. 
Carstairs & Brown, Phila.{ Poor bonds..__.._...-------- 101.52 and int? 


See 101.9235 and int. 

Meikleham & Dinsmore, with offices at New York, Boston, Phila. and 
Pittsburgh, are offering bonds of this issue at 103.50 and interest and report 
satisfactory sales. They call attention to the fact that the assessed valua- 
tion of Allegheny County is greater than that of 36 of the States and Terri- 
tories of the United States combined, and is one-fifth of the total valuation 
of the State of Pennsylvanii. If Allegheny County were a State, they 


oint out, its assessed valuation would make it rank thirteenth among the 
Jnited States. 


ALLIANCE, Stark County, Ohio.—BOND SALE.—The followin 
on ree for the four issues of 5% bonds offered on Feb. 2 
(Vv. , DP. 5): 
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$75,000 $50. 000 $3,000 $1,469 19 | (V.97, p. 754). These bonds were issued to pay debts incurred by the loss 
sna, a Cit va : —, Sanitary- | of funds caused through the failure of the Richland Co. Bank of Butler. 
utiding. ospt mprov Sewer CALCASIEU PARISH (P. O. Lake Charles), La.—DESCRIPTION 
Bonds. Bonds. Bonds. Bonds. , 7DS.— r ° Tale 
C. E. Denison & Co., Cleve_.-$80,468 60 $53,416 30 $3,161 80 _..---_- coslen We. i Gov, Gaak aml the Lae Charte Tek tan base ot ake 
New First Nat. Bank, Colum__ 79,882 50 53,05500 3, 000 oO $1,469 19 } Charl D 20 (V. 
Stacy & Braun, Toledo 9,71 2'920 00 . “pe oe, ee 20 98, p. 85) are in the denomination of $1,000 and 
Weil, Roth & Co., Cincinnati. 791575 00 52:89000 3 19006 22222222 agg tl PS 1914. | Int. ann. on Feb. a a bee ee oe 
Sidney a = Co., Toledo-- 79,522 50 52,80500 -------- --.----- Feb. 1 from 1923 to 1939. These bonds are registerable as to principal. 
Prov. Sav. Bk. & Tr. Co. hoin. 79,440 00 52,77000 3.09300 ______-_- CALEXICO UNION HIGH SCHOOL DISTRICT, Imperial yan. 
Seasongood & Mayer, Cincin_) Cal.— BOND SALE.—On Feb. 16 the $50,000 6% school bonds (Vv. 
Hayden, Miller & Co., Cleve_{ 79,027 50 52,46000 3,10000 ______-- 539) were awarded to Wilson, Cranmer & Co. of Denver. Denom. 73500 
Davies-Bertram Co., Cincin__ 78,605 00 52,20000 3.07600 ___----- and $1,000. Date Dec. 1 1913. Int. J. & D. 
Spitzer, Rorick & Co., Toledo. 78,587 50 52,222 50 3,10050  _____--- CAMDEN COUNTY (P. O. Camden), N. J.—BOND OFFERING .— 
Otis & Co., Cleveland_.__.__. Toes OO Baety OC ncn coc5 Sacccesn Proposals will be received until 11 a. m. Mar. 9 by the Finance Com. of the 
Tillotson & Wolcott Co., Clev_ 58075 00 51,95000 3,00300 1,470 69 | Board of Freeholders, Geo. H. Gomersall, Chairman, for $65,000 4% % 
=: Cummings & Prudden, 52.727 00 oar —- ar Pee: “C4 qn. Saas - Denom. Y 00 0. —_ ow : 
WG bias tr ocedcamennweds dekddies Gate ME itcdetese Seanenns n f t the S.Mt r ; Yr. Cit Jert. chec 
Olly &, Ge. & Tt. OG: AMIAncs. ...cccea cc anne co LOMte GU. Seasemen on a national bank ‘for 5 5%, of "bonds bed for, soot EE to Boanie Collector. 
ANDREWS SCHOOL DISTRICT (P. O. Andréws), Cherokee | required. Bonds to be delivered and paid for on or before April 8. Pur- 
County, No. Caro.—BOND SALE.—On Feb. 28 the $15,000 544% | Chaser to pay accrued interest. Bids to be made on blanks furnished by the 
30-year building bonds (V. 98, p. 406) were awarded to R. M. Grant & Co, | Board. ‘These bonds will be certified as to genuineness by the U. 8. Mtge. 
of Chicago for $15,.575—equal to 103.833. Other bids were: & Tr. Co. of N. City. Bonded debt, $1,210,900. Assess. val. 1913, 
Bolger, Mosser & Willaman, Chicago______________________. $15,570 00 | $86,215,058. Sec ond-class railroad property, $2,567,863. Total as equal- 
RINKS SO C0. COOMBES Sc oa ec ch acosdaculdesesann $1 >, 567 50 | ized, $88,596,335. 
Corea; GEe Ge 870s, CIRM Ss oe cock ccbcctdd iceancanesaes 15,383 00 CARLISLE, Nicholas County, Ky.— BIDS REJECTED.—Al\\ bids re- 
rE, Serene a 0), CRO nc Sn aw ecoécsaddccucwncekanus 15,352 59 | ceived on Mar. 2 for the $30,000 5% 5-20-year (opt.) water bonds (V. 98, 
Per tur We 0s, TOME soa ck co ncecdéciwoeccsccccscen 15,281 00 | p. 627) were rejected, it is stated. The reports further state that the bonds 
— iy gg ag a Os mace ee ee rh ee a a6 re will be re-offered in a different form. 
arson, Son & O., a a ae 9,192 > ; y yy TQ 
ee i SI ae a 2 nGGanndees curonocuvexe EE Ie cae ute iafer A dlp adh ents mapper ig Riana Ay nda Ae hog, © hey 
Hoehier, Oummines & Pragd@en. Tolegde....<.scaccccccccccca 15.115 50 | ; owavel gir dee stgsdioe cs mt eo, age me rh Se te vo oi oe a - 
oT. bietans & Oo.. Asbavitic 15.100 00 | 14 by D. 8S. Stoody, Co. Aud., for $15,000 5% 54-yr. (aver.) highway 
oR ‘Sutherlin & Co., Kansas City_.___.~.__._.._-2..2.222. 15.065 00 | Ponds. Cert. check for 5% required. 
2), Geese me Gene (o.. Comes... ....... +... --c-+.- sco 15025001 CASS COUNTY (P. O. Logansport), Ind.—BOND SALE.—On 
ent Seen a Gin? MORSE 15,013 00 | Feb. 23 the two issues of 444% gravel-road bonds, aggregating $12,680 
Spitzer, Mas Cc. ae... 15/011 00 | (V. 98, p. 627), were awarded to J. F. Wild & Co. of Indianapolis for 
Denom. $1,000. Date Jan. 1 1914. Int. J. & J $12,725—equal to 100.354. ‘ 


APPLETON, Swift County, Minn.—BOND SALE.—The State of 
Minnesota purchased at par during February the $10, 000 and $8,000 4% 
20-year municipal bonds voted July 15 (V. 97, p. 251). 

ASHLAND COUNTY (P. O. Ashland), Wis.—BOND OFFERING.— 
Proposals will be received until 2 p. m. Mar. 23 by _Theo. R. Yankee, 
County Clerk, for $75,000 (of an issue of $125,000) 5% coup. court-house 
bonds. Date Apr. 1 1914. Int. A. & O. at Cont. & Comm. Trust & Savs. 
Bank, Chicago. Due $5,000 yearly on Apr. 1 from 1915 to 1919 incl. 
and $10,000 yearly on Apr. 1 from 1920 to 1924 incl. Cert. check for 3% 
of bonds bid for, payable to County Clerk, required. 

ATKINSON, Holt County, Neb.—BOND SALE.—The $5,000 6% 
5-20-year (opt.) water-system-constr. bonds offered on Feb. 15 (V. 98, p. 
320) have been sold to Kissel, Kinnicutt & Co. of Chicago, subject to their 
approval. 

AUGUSTA, Ga.—BOND OFFERING.—Proposals will be received until 
1 p.m. Mar. 17 by Wm. L. Martin, Clerk of Council, for the $250,000 4% % 
30-year coupon flood-protection bonds, 1912. Denomination $1,000. 
Date Nov. 1 1912. Interest M. & N. Certified check for 2% of bonds 
bid for, payable to the ‘City Council of Augusta," is required. Bids must 
be made on blank forms furnished by the above Clerk. Bonds to be de- 
livered and paid for within 10 days after notice of acceptance of bid. The 

urchaser will be furnished an opinion by Storey, Thorndike. Palmer & 

odge of Boston favorable to the legality of the bonds. The Clerk of the 
Supe, Court of Richmond County will also certify as to their validity, 
The U. Mtge. & Trust Co. of N. Y. will certify as to the genuineness of 
the Ast These securities are the remaining part of an issue - $1 ,000,000. 
of which $750,000 has already been disposed of (V. 97, p. 160: 

BAKER, Baker County, Ore.—BOND SALE.—On Feb. 7 hogy two 
issues of 5% 20-year water bonds, aggregating $98,851 (V. 465), 
were awarded to E. H. Rollins & Sons of Denver at 102.38 al y Fes 

BATH, Steuben County, N. Y.—BONDS VOTED.—According to re- 
ports, the proposition to issue $50,000 municipal light-plant bonds carried 
at the election held March 3 by a vote of 332 to 95. 

BAYONNE, Hudson County, N. J.—BOND SALE.—On Mar. 
$107,000 44% 20-yr. gold coup. or reg. school No. 2 bonds (V 
were awarded to Kean, Taylor & Co. of N. Y. at 102.418. 


BELLIYGHAM, Whatcom County, Wash.—BONDS OFFERED BY 
BANKERS .—Carstens & Earles, Inc., of Seattle are offering to investors 
the following 7% coupon tax- free paving bonds: 
$35,000 District No. 315 bonds. Date (est.) March 2 1914. Due $3,500 

yearly March 2 from 1915 to 1924, inclusive. 
20,000 District No. 347 bonds. Date (est.) April 1 1914. Due $2,000 
early A rill 1 from 1915 to 1924, inclusive. 
Due $1,200 
Due $700 


3 the 
. 98, p. 539) 


6,000 Whevict t Yo. 341 bonds. Date (est.) March 10 1914. 

yearly March 10 from 1915 to 1919, inclusive. 

7,000 District No. 344 bonds. Date (est.) May 1 1914. 

yearly May 1 from 1915 to 1924, inclusive. 

Denom. $100. nterest annual. 

BELMONT, Middlesex County, Mass.—BOND SALE.—On March 6 
the $17,000 4'«% coupon tax-free water-ext. bonds were awarded, it is 
stated, to R. L. Day & Co. of Boston at 107.519. Denom. $500. Date 
April 11913. Int.M.&S. at the Beacon Trust Co., Boston. Due$1,000 

yearly go! 1 from 1914 to 1917 inel. and $500 yearly April 1 from 1918 
1943 incl 

BELOIT UNION SCHOOL DISTRICT NO. 1 (P. O. Beloit), Rock 
yaa al Wis.— BOND SALE.—On Feb. 21 the $32,000 5% school bonds 


(Vv. 539) were awarded, reports state, to Kissel, Kinnicutt & Co. o 
Ohi a Mior $33,126. equal to 103.518. 


BERLIN SCHOOL DISTRICT (P. O. Berlin), Somerset County, 
Pa.—BONDS VOTED.—The proposition to issue $20, 000 school bonds 
carried, reports state, at the election held Mar. 


BEXAR COUNTY (P. O. San Antonio), Tex. —DESCRIPTION OF 
BONDS.—The $550,000 20-40-year (opt.) road, $125,000 20-40-year(opt.) 
hospital, $200,000 10-40-year’ (opt.) bridge, $75,000 10- 40-year (opt. 
court house and $50 000 10-40-year (opt.) poor-house 5% gold coupon 
bonds, awarded on Jan. 15 to a Chicago syndicate composed of William 


R. Compton Co. Contine ntal & Commercial Trust & Savings Bank, 
ma Halsey & Co., BB. B. a & Sons and A. B. Leach & Co., for 
$1.010.990 75 and int. (V. 98, 465), are in the denom. of $1,000 ‘and 
dated Dec. 10 1913. Int. A. « 0. at the Seaboard Nat. Bank, N. Y. 

BROOKLINE, Norfolk County, Mass.—LOAN OFFERED BY 
BANKERS Blake Bros. & Co. of Boston are offering to investors at ax- 
free temporary toan of 8200,000 issued in ant icipation of revenue, due 
&100.000 No 3 1914 and $100,000 Nov. 5 1914. Denoms. $5,000, 
$10,000, $15,009 and 825,000. 

BROOKS COUNTY (P. O. Falfurrias), Tex.—BONDS VOTED.— 


The questions of issuing the $68,000 court-house and $34,000 road bonds 

(V. 98, p. 407) carried, reports state, at the election held Feb. 14. 
BUFFALO, N. ¥Y.—BOND SALES.—During the month of February the 

following three issues of 4°, bonds, aggregating $52,940 20, were purchased 


at par by the ¢ ee for the various sinking funds: 
Amount. Pur pose Date. Due. 
$39,071 50 Deficiencies, ‘Sundry DepartmentsFeb. 21914 July 1 1914 
9,868 70! Work acct. Bureau FE ngineering.|\Feb. 151914 Feb. 151915 
Work acct. Bureau Streets____../ 
4,000 00 Deficiency, Law Department____Feb. 10 1914 July 11914 


BONDS AUTHORIZED .—Ordinances have been passed providing for the 
issuance of $275.000 and $62,000 25-yr. water-system refunding and $250,- 


000 5-yr. venturi meter, valve-house, ye ee No. 6 and water- 
bureau store-house 114% bonds. Date April 1 1914. Int. A. & O. at 
office of City Compt. or at Hanover Nat. Bank, N. Y. C ity. 


BONDS PROPOSED .— An ordinance has been introduced providing for 
the issuance of $101,815 77 44% grade-crossing-damage proceedings 
(city’s portion) bonds. Date April 11914. Int. A. & O. at City Compt. 

Due April 1 1934. This 


office or at Hanover Nat. Bank, N. Y. City. 
was laid on the table. 

BUTLER VILLAGE SCHOOL DISTRICT (P. O. Butler), Richland 
County, Ohio.— BOND SALE. —Spitzer, Rorick & Co. of Toledo have 
been awarded the $5,200 5% bonds offered without success on Aug. 30 





Int. M. & N 


CEDAR RAPIDS INDEPENDENT SCHOOL DISTRICT (P. O. 
Cedar Ra apids), Iowa.—BONDS OF FERED BY BANKERS.—The Conti- 
nental & Commercial Tr. Co. of Chicago is offering to investors $70,000 
414% school bonds. Denom. $1,000. Date Mar. 21914. Int. we eR 
Due Mar. 11924. Total bonded ‘debt, $385,000. Assess. val. 1913. $8.- 
470,465; real value, $33,881,860. 

CELINA, Ohio.—BOND OFFERING .—Proposals will be received unti 
12 m. March 17, it is stated, by B. H. Gilberg, Vil. Clerk, for $80,000 5% 
20-39-yr. (ser.) sewer bonds. Int.ann. Cert. check for $1.000 required. 
CHARLESTON, Ligon St ek Mo.—BOND SALE.—On 
Feb. 26 the following 5% - 98, 628) were awarded to Kissel, 
Kinnicutt & Co. of C hicago for $85.3 200 i102 2.035) and interest. Purchaser 
to furnish blank bonds. 
$47,500 water-system-installation bonds. Due as follows on March 1: 

$3,500 in 1919, $1,500 in 1920 and 1921, $2,000 in 1922 and 1923, 
$2,500 in 1924, 1925 and 1926, $3,000 in 1927, 1928 and 1929, 
To tees in 1930 and 1931, $4,000 in 1932, $4,500 in 1933 and $5,000 


36,000 sewer- system- -installation bonds. Due as follows on March 1: 
3,500in 1919, $1,000 in 1920, $1,500in 1921, 1922, 1923 and 1924, 
$2'000 in 1925, 1926 and 1927, $2,500 in 1928, 1929, 1930 and 1931, 

$3,000 in 1932 and 1933 and $3,500 in 1934. 

Other bids were: 

Cheisey, Parsons ©o., Des Moma... . .. <<. 5. occ ccctcccccne $84, pre 16 

RO ON eee ee 

- G. Edwards & Sons, St. Louis “eee 84, 145 30 
hy) I Gs ee eG As eda RRadeaaade 83,758 85 

Litt & Hays Investment Co., St. Louis 83.725 00 

CHARLESTON, W. Va. —BON DS PROPOSED .—This city is contem- 
— the issuance of $450,000 paving and sewerage, $65,000 market- 

ouse; $30.000 public-library and $340,000 Kanawha River bridge bonds, 
it is stated. 

CHARLOTTE, Monroe County, N. Y.—BOND ELECTION.—An 
election will be held March 17, reports state, to submit to a vote the 
questions of issuing the following bonds: $12,000 village-hall and lock-up 
$3,000 water-mains-extension, $10,300 sewer-constructon and $35,000 to 
advance money to contractors on Beach Ave. paving (assessment). 


CHELSEA, Tama County, Iowa.—BONDS VOTED.—The question of 
issuing $15, 000 5% 1-15-yr. water-works bonds carried, at the election held 
Nov. 10 1913 by a vote of 97 to 14. Weare advised that these bonds will 
be offered for sale this month. 

CHICAGO, Ill.— BOND SALES OVER COUNTER.—Of the $1, ,880,000 
4% gold general corporate bonds being offered at par and interest ‘‘over the 
counter,’’ $1,063,000 had been sold up to and including Feb. 28. according 
to newspaper reports. This makes a total of $5,000 sold since our last 
report. (V. 98, p. 705). 

CHICOPEE, Mass.—BONDS PROPOSED.—Reports state that this aty 
is contemplating, the issuance of $7,200 police-signal-system bonds. 


nom ate May 11914. Due $3,000 May 1 1915 and 1916 ond 
$1,200 May 1 1917. 
Living- 











CHILLICOTHE SCHOOL DISTRICT (P. O. Chillicothe) 
ston County, Mo.—BOND OFFERING .—Proposals will be received until 
12 m. March 10 by W. 8. Keath, Secy. Board of Education, for $35,000 
5% building bonds. Authority vote of 672 to ag at the election held 
Feb. 16. Denom. $500. Date April 1 1914. Int. & O. Due $2,000 
ay 1916 and $3,000 yearly thereafter. Contified check for $500 re- 
quired. 

CINCINNATI SCHOOL DISTRICT (P. O. Cincinnati), Ohio.— 
BOND OFFERING .—Proposals will be received until 4p.m. March 23 by 
Wm. Grautman, Clerk Board of Education, for $100,000 44 % 20-year cou- 
pon school-site- purchase- -and-improvement bonds. Denom. $1, 000. Date 

‘day of sale.”’ Int. semi- ~annually at the American Exchange Nat. Bank 
N. Y. Certified check for 5% of bonds bid for, payable to the Board of 
Education, required. These bonds were aw arded to the Atlas Nat. Bank 


of Cincinnati as 4%s on Feb. 9, but the sale was not consummated (V. 98, 
p. 705). 


CLAREMONT COUNTY (P. O. Batavia), Ohio.— BOND OFFERING. 
— ae oe to re eet proposals will be received until 12m. March 19 by 


Ww. Aikin, Co. Aud., for $50,000 5% 5-year (aver.) highway bonds. 
Int. pt oJ Cert. check for 2° required. (tr ce 


CLARKSVILLE, Johnson County, Ark. DESCRIPTION . OF 
f ® three issues of 6% “a. awarded on March 29 1913 to 
Lesser-Goldman Co. of St. Louis (V. 96, 1110) are dese — as follows: 
$20,000 Electric-Light District No. 2 Ed aby Due on Jan. as follows: 
$500 yearly from 1914 to 1919, inel.; $1,000 yearly ben 1920 to 
1927, incl., and $1,500 yearly from 1928 to 1933, incl. 
Water-Works District No. 3 bonds. Due on Jan. 1 as follows: 
$500 1914, 1915 and 1916; $1,000 yearly from 1917 to 1923, incl.; 
$1,500 yearly from 1924 to 1930, incl.; $2,000 1931, 1932 and 1933. 
Se wer District No. 4 bonds. Due on Jan. 1 as follows: $500 ‘ta 
from 1914 to 1919, incl.; $1,000 yearly from 1920 to 1927, incl., and 
$1,500 yearly from 1928 to 1933, incl. 
Denom. $500. Date April 11913. Int. J. & J. at the Mercantile Trust 


Co., St. Louis. Whitaker & Co. of St. Louis are now offering these bonds 
to investors. 


CLATSOP COUNTY (P. O. Astoria), Ore.—BOND SALE.—On 
Mar. 2 the $400,000 5% 20-yr. road bonds (V. 98, p. 628) were awarded, 


reports state, jointly to Chapman, Mills & Co. and Yard, Otis & Taylor 


of Chicago. These bonds take the place of the $399.200 issue advertised 
to be sold Feb. 18. See V. 98, p. 464. 


CLAY COUNTY (P. O. Green Cove Springs), Fla.— BOND OFFER- 
ING.—Reports state that proposals will be received until March 9 by D. 


Dunham, Chairman Bd. of Co. C vos S , for the $150,000 5% % semi-ann. 
40-year road bonds voted Dec. 9 (V. 98, p. 540.) 


CLAY COUNTY O. Brazil), Sad —BIDS.—The other bids received 
for the $7,600 4% % 6-year (av 4 road-improvement bonds awarded on 
eae 25 to 7. = rust Co. of Brazil for $7,676 96 (101.012) and int. 


( 
J. in wild & « & Ce 2. Indianapolis.$7, 650 | Breed, Elliott & Harrison ,Ind_$7,625 





re 





25,000 


20,000 


E. 7 Parr & Co., "Chicago naeiend a7 ,641| Fletcher-Am. Nat.'Bank, Ind. 7,610 
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CLAY COUNTY (P. O. West Point), Miss —BOND SALE.—On 
Mar. 2 the $15,000 6% 10-25-yr. (ser.) District No. 2 road-constr. bonds 
(V. 98, p. 540) were awarded to the Bank of Commerce & Trust Co., Mem- 

~ 34 se 50—equal to 103.083. Denom. $500. Date Mar. 11914. 
nt. ° : 


CLAY TOWNSHIP (P. O. Amo), Hendricks County, Ind.—BOND 
SALE.—On Feb. 27 the $14,300 4% % school-building bonds (V. 98, p. 628) 
were awarded to the Fletcher-American National Bank of Indianapolis. 


CLAYTON GRADED SCHOOL DISTRICT (P. O. Clayton), John- 
ston County, No. Caro.—BCND OFFERING .—Proposals will be received 
until 7:30 p. m. March 12 by Riley R. Gulley, Secretary, for $25,000 5% 
30-year coupon tax-free site-purchase and construction bonds. Auth. vote 
of 135 to 9 on May 14 1913. Denom. $1,000. Date Jan. 1 1914. Int. 
J.& J. atClayton Banking Co., Clayton. Certified check for 2%, payable 
to ‘‘Board of Trustees,’’ required. These bonds will be certified as to 

enuineness by the U. S. Mtge. & Trust Co. and their legality approved by 
aldwell, Masslich & Reed, N. Y. City, whose opinion will be furnished 
purchaser. Bids must be made on forms furnished by above Secretary, 
trust co. or attorneys. Bonds to be delivered and paid for at office of 
Hanover Nat.Bank, N. Y. City, at 1l a. m. March 20, unless a subsequent 
date shall be mutually agreed upon. Purchaser to pay accrued interest. 
The issue was previously offered on Dec. 29 (V. 97, p. 1839). Assessed 
valuation of real and personal proper 1913, exclusive of railroads, tele- 
aphs, telephones and bank stock, $1,351,249; real value estimated at 
2,500,000. No debt except these bonds. No bonded or floating debt. 
Assessed valuation $1,351,249. 


CLEVELAND, Ohio.—BOND OFFERING .—Further details are at hand 
relative to the offering on April 6 of the folowing 5% coupon or registered 
street-improvement (assessment) bonds: 
$760,000 a tno argaa Due $190,000 yearly on Nov. 1 from 1915 to 1918, 

nlusive. 
192,000 street bonds. 
inclusive. 

30,000 street bonds. 

18,000 street bonds. 

inclusive. 

Proposals for these bonds will be received until 12 m. on that day by 
Thos. Coughlin, Director of Finance. Denom. $1,000. Int. M. & N. at 
American Exchange Nat. Bank, N. Y. City. Certified or cashier's check 
on a bank other than the one making the bid, for 5% of bonds bid for, pay- 
able to City Treasurer, required. Bids must be made on forms furnished 
by the above Director of Finance. 

CLEVELAND, Ohio.— BOND SALE.—On Mar. 2 the two issues of 
414% coup. bonds (V. 98, p. 466) were awarded, it is stated, to Hayden, 
Miller & Co., Cleveland, Rhoades & Co., N. Y., and Merrill, Oldham & 
Co. of Boston, joint bidders, as follows: 
$350,000 18-yr. street-impt. bonds for $363,436 50—equal to 103.839. 

700,000 20-yr. street-impt. bonds for $728,623—equal to 104.089. 

CLINTON COUNTY (P. O. Frankfort), Ind.—BOND SALE.—On 
Feb. 27 the twelve issues of 4%% 6-year (av.) gravel-road bonds, aggre- 
gating $60,720 (V. 98, p. 628), were awarded, reports state, to J. F. Wild 
& Co. of Indianapolis for $61,102—equal to 100.629. 

COLORADO SPRINGS, El Paso County, Colo.—BIDS REJECTED. 
—The following bids received for the $150,000 4% 15-20-yr. (opt.) water 
refunding bonds offered on Feb. 26 (V. 98, p. 540) were rejected: 


Due $48,000 yearly on Nov. 1 from 1915 to 1918, 


Due Nov. 1 1915. 
Due $6,000 yearly on Nov. 1 from 1915 to 1917, 





COLUMBIA, Richland County, So. Caro.—BOND ELECTION .— 
An election will be held March 10 to submit to a vote the question of issuing 
$500,000 water-works and sewerage-system-plant-improvement bonds. 

COLUMBUS, Stillwater County, Mont.—BOND OFFERING .—Pro- 
posals will be received until 8 p. m. March 31 by Geo. A. Westover, Town 
Clerk, for the $30,600 6% 10-20-year (opt.) water bonds mentioned in 
V.97, p. 1605. Denom. $1,000. Date Jan. 11914. Int. J. & J. at office 


of Town ‘Treasurer or at some bank in N. Y. City, to suit purchaser. An 
Sr certified check for $2,000, payable to Town Treasurer, 
required. 


CORCORAN SCHOOL DISTRICT (P. O. Corcoran), Kings County, 
Calif.—_ BOND SALE.—Reports state that an issue of $45,000 high-school- 
bldg. bonds wae punroaoes during the week ending Feb. 21 by Mr. Thayer, 
representative of a Sacramento banking firm. 


CORONA SCHOOL DISTRICT (P. O. Corona), Riverside County, 
Cal.—BONDS VOTED .—The question of issuing the $50.000 5% 20-yr. 
Lincoln school bonds (V. 98, p. 407) carried at the election held Feb. 20 
(not Feb. 2, as first reported) by a vote of 377 to 128. 
¥ DALLAS, TEX.—BIDS.—The other bids received for the four issues of 
4%% gold coup. bonds, aggregating $1,325,000, awarded on Feb. 25 to 
Emery, Peck & Rockwood of Chicago and Estabrook & Co. and Blodget 
& Co. of Boston, at their joint bid of 101.08 and int. (V. 98, p. 706), were: 


For all or none of the bonds. 

Bolger, Mosser & Willaman of Chicago, Ladenburg. Thalmann & Co. and 
Rhoades & Co. of N. Y., par, accrued int. and premium of $14,243 75 
—an offer of 101.07. 

Dallas Trust & Savings Rank of Dallas, par, accrued int. and premium of 
$6,056 —an offer of 190.47. 

Commerce Trust Co. of Kansas City, par, accrued int. and premium of 

_ $3,851—an offer of 100.29. 

Kountze Bros. of N. Y., Union Trust Co. and Continental & Commercial 
Trust & Savings Bank of Chicago, par, accrued int. and premium of 
$3,578—an offer of 100.27. 

N. W. Halsey & Co. of Chicago and E. H. Rollins & Sons of Chicago, par, 
accrued int. and prem. of $3,578—an offer of 100.27. 

. B. Leach & Co., Chicago, par, accrued int. and premium of $3,445— 

an offer of 100.26. 

Harris Trust & Savings Bank of Chicago, $1,323,410 and accrued int.— 
an offer of 99.88. 

Kean, Taylor & Co. of N. Y.and Old Dominion Trust Co. of Richmond, 
Va., $1,319,011 and accrued int.—an offer of 99.55. 

Lee, Higginson & Co. and William A. Read & Co. of Chicago, $1,316,- 
917 50 and accrued int.—an offer of 99.39. 

Stacy & Braun and Field, Longstreth & Richards of Cincinnati, Otis & Co. 
of Cleveland, Blake Brothers & Co. of N. Y. and Baldwin & Adams of 
Boston, $1,313,605, with accrued interest—an offer of 99.14. 

The following bids were for parts of the issues. 

C.E. Denison & Co. of Cleveland for $275.000 City Hall bidg. bonds, par, 
accrued int. and premium of $7,069—an offer of 102.57 As a supplte- 
ment to the bid it was offered to take the rest at the same rate probably 
at a little later date. q 

Seasongood & Mayer, Cincinnati, for $275,000 city-hall bldg. bonds, par, 
accrued int. and a premium of $1,613—an offer of 190.31. 

Livingston & Co. of New York for $300,000 sewage-disposal bonds and 
$275,000 city-hall bldg. bonds—an offer of $550,850 and accrued int. 
—an offer of 95.80. 

Harris Trust & Savines Bank of Chicago for $600,000, par, accrued int. and 
a premium of $1,860—an offer of 100.31. 

BOND ELECTION .—The election to vote on the question of issuing 
the $600,000 school-building and $50,000 sewerage bonds (V. 98, p. 706) 
will be held April 7, it is stated. 

DEFIANCE, Defiance County, Ohio. The bids re- 
ceived for the $8,000 5% &8\4-yr. (av.) refunding bonds awarded on Feb. 24 
to Seasongood & Mayer of Cin. for $8,161 (102.012) and int. (V. 98, p. 706) 
were: 

Atlas Nat. Bank Cin 


BIDS. 


other 


s $8.120| MWayden, Miller & Co.. Cleve_$8,049 
Davies Bertram Co., Cin 8,091! Otis & Co., Cleveland 8,040 
Spitzer, Rorick & Co., Tol 8,065! Tillotson & Wolcott Co., Cleve 8.029 

DEFIANCE COUNTY (P. O. Defiance), Ohio.— BOND SALE.—On 
March 2 the $46,000 5% 6-year (av.) coup. road bonds (V. 98, p. 540) 
were awarded, it is stated, to Weil, Roth & Co. of Cincinnati for $46,898— 
equal to 101.952. , , 

DENVER, Colo.—BOND SALE.—On March 5 the $260,000 5% 15-vear 
coup. Colfax-Lorimer Viaduct bonds (V. 98, p. 540) were awarded. it is 
stated, to the International Trust Co. of Denver for $277.000— equal to 
106.538. 

DE PUE SCHOOL DISTRICT (P. O. De Pue), Berean County, Il 
—PRICE PAID FOR BONDS.—The price paid for the $19,500 5% bldg. 
bonds awarded on Jan. 30 to Cutter, May & Co. of Chicago (V. 98. p. 628) 
was $19,811 (101.589) and int. Denom. $500. Date Mar. 11913. Int. 
ann. on Mar. 1. Due $1,500 yrly. Mar. 1 from 1918 to 1930 incl. 





DES MOINES INDEPENDENT SCHOOL DISTRICT (P. O. Des 
Moines), lowa.—BOND ELECTION.—An election will be held March 9 
to submit to the voters the propositions to issue $4,000 site-purchase and 
$15,000 building bonds. 

DETROIT, Mich.—BOND OFFERING.—Sealed proposals will be re- 
ceived until 12 m. Mar. 16 by Geo. Engel, City Nes oe for $1,996,000 
school, $1,160,000 sewer, $475,000 library, $110.000 public-health, $100,000 
grade-separation and $70,000 public-bldg. 4% 30-yr. coup. or reg. tax-free 
bonds. Denom. $1,000. Date Mar. 1 1914. Int. M. & S. at office of 
City Treas., or at current official bank of city of Detroit in N. Y. City. 
Bonds cannot be sold for less than par and int., but bids on a commission 
basis will also be entertained, any commission to be paid after all bonds are 
sold. The successful bidder also to purchase $500,000 water bonds on 
the same basis. Cert. check (or cash) on any nat. bank in the U. S. or 
State bank in Detroit, for $50,000, required. 

BONDS PROPOSED .—Reports state that this city is contemplating the 
issuance fo $383,885 garbage-reduction-plant bonds. 


DICKSON COUNTY (P. O. Charlotte), Tenn.—BOND SALE CON- 
SUMMATED.—We are advised that the sale of the $250,000 5% 30-yr. 
road bonds to A. B. Leach & Co., N. Y., has been finally consummated. 
These bonds were awarded to Leach & Co. in July 1913 (V. 97, p. 391), 
but before the sale could be carried through, it was necessary to secure a 
Supreme Court decision as to the legality of the bonds. 


EAST FORK IRRIGATION DISTRICT (P. O. Hood River), Hood 
River County, Ore.—BONDS AWARDED IN PART.—Of the $150,000 
6% 11-20-year (serial) coupon irrigation bonds offered on Feb. 25 (V. 98, 
p. 628), $71,400 was sold to the First Nat. Bank of Hood River at 90. 

EAST ORANGE, Essex County, N. J.—BONDS AUTHORIZED .— 
An ordinance was passed Feb. 28 providing for the issuance of $25,000 4% 
30-year coupon or registered surface water-drainage bonds, Series No. 1. 
Denom. $1,000. Date March 1 1914. Int. M. & S. 

EDENTON GRADED SCHOOL DISTRICT (P. O. Edenton), Cho- 
wan County, No. Caro.—BOND SALE.—On Mar. 2 the $25,000 gold 
farm life and high-school-bldg. bonds advertised to be sold as 6s (V. 98, 

. 628) were awarded to the Hanchett Bond Co. of Chicago at 100.70 for 
Biss. Date April 1 1914. 

ELMIRA, Chemung County, N. Y.—BOND OFFERING.—Proposals 
will be received, it is stated, until 4 p. m. Mar. 16 by L. C. Andrews, City 
Clerk, for $65,000 444% paving bonds. Cert. check for 2% required. 

ESSEX COUNTY (P. O. Salem), Mass.—TEMPORARY LOAN.—On 
March 2 the loan of $500,000 issued in anticipation of taxes, dated March 3 
1914 and due $100,000 on Nov. 13, Nov. 25, Dec. 4, Dee. 15 and Dec. 24 
(V. 98, p. 706), was awarded, it is stated, to the Central National Bank of 
Lynn at 3 35% discount and $150 premium. 

EUGENE, Lane County, Ore.—BOND SALE.—On Feb. 24 the $100,- 
000 5% 25-year water bonds offered on Feb. 23 (V.98, p. 540) were awarded 
reports state, to R. M. Grant & Co. of Chicago at 103 15. 

EUGENE SCHOOL DISTRICT (P. O. Eugene), Lane County, Ore. 
—BONDS VOTED.—The question of issuing the $110,000 high-school- 
bldg. bonds (V. 98, p. 466) carried, reports state, at the election held Feb.20. 

E .CELSIOR, Hennepin County, Minn.—BOND SALE —The State 
of Minnesota purchased at par during February an issue of $500 4% 
municipal bonds. 

FAIRMONT, Martin County, Minn.—BOND SALE._The State of 
Minnesota purchased during the month of February $10,000 4% municipal 
bonds at par. 

FARIBAULT SCHOOL DISTRICT NO. 1 (P. O. Faribault), Rice 
County, Minn.—BOND SALE —During February the State of Minne- 
sota purchased at par $12,000 4% school bonds. 

FITCHBURG, Worcester County, Mass.—BOND SALE.—On Mar. 3 
the following 4% reg. tax-free bonds, dated Nov. 1 1913, were awarded to 
Adams & Co. of Boston at 101.439: 
$147,500 sewer, bridge, school-house, street and pavement bonds. Int. 

M. & N. Yue $17,000 Nov. 1 1914 and $14,500 yrly. Nov. 1 
from 1915 to 1923 incl. 

21,000 macadam pavement and sidewalk constr. bonds: Int. M. & N. 

Due $5,000 Nov. 1 1914 and $4,000 yrly. Nov. 1 from 1915 to 
1918 incl. 

Other bids were (all from Boston): 

Merrill, Oldham & Co 1 





ow ame 01.419|Curtis & Sanger... .._...---101.27 
a? 2 eee 101.379) Perry, Coffin & Burr___----101.25 
Hatabrook & Oo........... 101.31 |N. W. Harris & Co., Inc. ---101.101 
Lee, Higginson & Co___-_--- 101.31 |E. H. Rollins & Sons- --- 101.058 
NS eee 101.30 |Blake Bros. & Co_._--- ..-100.70 


FLATHEAD COUNTY SCHOOL DISTRICT NO. 11 (P. O. Cres- 
ton), Mont.—BOND SALE.—On Feb. 21 an issue of $1,000 6% 15-20-yr. 
(opt.) bldg. bonds was awarded to the State Board of Land Commrs. at par. 
Denom. $50. Date Feb. 21 1914. Int. ann. in September. 


GALLIPOLIS, Gallia County, Ohio.—DESCRIPTION OF BONDS.— 
The $85,000 4.90% 30-yr. water-works refunding bonds awarded at private 
sale on Feb. 10 to Seasongood & Mayer of Cincinnati (V. 98, p. 629) arein 
the denom. of $500 and dated April 11914. Int. A. & O. 

GALLUP SCHOOL DISTRICT (P. O. Gallup), McKinley County, 
N. Mex.—BOND OFFERING .—Proposals will be received until 8 p. m. 
Mar. 9 by the Bd. of Ed., L. N. Cary, Clerk, for $7,500 refunding bonds at 
not exceeding 6% int. Date Mar. 9 1914. Int. semi-ann. Due in not 
less than 20 years nor more than 30 years from Mar. 9 1914; subject to call 
after Mar. 9 1934. 

GARDEN CITY, Finney County, Kan.—BOND SALE.—The Com 
merce Trust Co. of Kansas City. Mo., purchased last July an issue of $20,- 
000 5% 20-yr. electric-light-plant bonds at par. Denom. $500. Date 
Jan.11913. Int. J.& J. 

GASTONIA, Gaston County, No. Caro.—BOND OFFERING .—Pro- 
posals will be received until 8 p. m. Mar. 10 by Jno. R. Rankin, City Clerk, 
for $55,000 coup. street-impt., $20,000 coup. water-works, sewer and elec- 
tric-light-system-ext. and $25,000 school-impt. 5% 30-yr. bonds. Date 
Mar. 11914. Int. M. & S. at place to suit purchaser. Cert. check on a 
national bank for 2'4% of bid, payable to City Clerk, required. No bids 
considered for less than $5,000. 

GERING, Scotts Bluff County, Neb.—BOND SALE.—The $19,500 
6% 5-20-yr. (opt.) coup. water-works bonds (V. 98, p. 321) were awarded 
on Jan. 28 to Spitzer, Rorick & Co. of Toledo at par. 


GLADBROOE, Tama County, Iowa.—BOND SALE.—On Feb. 2 
an issue of $3 000 514% water-works-ext. bonds was awarded to Chelsey, 
Parsons Co. of Des Moines at 103. Denom. $500. Date May 1 1914. 


Int. semi-ann. Due $500 yriy. on Feb. 1 from 1924 to 1929 incl. 

GRAND RAPIDS SCHOOL DISTRICT (P. O. Grand Rapids), 
Mich.—BIDS REJECTED.—Al bids received for the $106,500 414 % 15%- 
year (average) coupon tax-free site-purchase and construction bonds (V. 98, 
p. 706), offered on March 2, were rejected. The bonds will be re-adver- 
tised. 

GREENE COUNTY (P. O. Xenia), Ohio.—BOND OFFERING.— 
Proposals will be received until 11 a. m. March 14 by the County Commrs., 
Geo. W. Kendall, Clerk, for $2,500 5% poor-relief bonds. Denom. $500. 
Date March 21914. Int. M. & S. at County Treasury. Due $500 yearly 
on March 2 from 1915 to 1919, inclusive. Certified check (or cash) on a 
local bank for $100, payable to County Treasurer, required. Purchaser 
to pay accrued interest. Bids must be unconditional. 

GREENFIELD TOWNSHIP (P. O. Chicago Junction), Huron 
County, Ohio.— BOND SALE.—On Feb. 28 the $40,000 5% 9%%4-yr. (av.) 
coup. road bonds (V. 98, p. 629) were awarded to Hayden, Miller & Co. 
of Cleveland at 191.68 and int. Other bids were: 

Tillotson & Wolcott Co., Cle_$40,540! New First Nat. Bk., Col $40,325 
Sidney Spitzer & Co., Tol 40,468 | Seasongood & Maver. Cin 40.245 

Rids were also submitted by Stacy & Braun and Hoehler Cummings & 
Prudden of Toledo. 

GREEN TOWNSHIP (P. O. Greenford), Mahoning County, Ohio.— 
BOND OFFERING.—Proposals will be received until 1 p. m. Mar. 28 by 
L. E. Coy, Twp. Clerk, for $50,000 5% bonds. Denom. $500. _ Date 
April 11914. Int. A. & O. at Farmers’ Nat. Bank, Canfield. Due $5,000 
yearly on Oct. 1 from 1915 to 1924 incl. Cert. check on a national bank 
for $500, payable to 8. J. Bush, Twp. Treas., required. Purchaser to take 
and pay for bonds on date of issue. 

GRIMES COUNTY COMMON SCHOOL DISTRICT NO. 13, Texas.— 
BOND SALE.—The $6,000 5% 10-40-year (opt.) building bonds registered 





by the State Comptroller during the week ending Feb. 7 (V. 98, p. 544) 
have been purchasedgby§the{County Permanent§SchoolgFund. 











MAR.7 1914.] 


THE CHRONICLE 


AP 


ed 


781 








HAMILTON, Butler County, Ohio.—BOND OFFERING .—Proposals 
will be received until 12 m. Mar. 12 by Ernst E. Erb, City Aud., for the 
$50,000 5% (not 44%%, as first ow, cou - flood. -impt. bonds auth- 
orized by the City C ouncil on Feb. 18 (V. 9 706). Denom. $500. 
Date April 11914. Int. A. & O. Due $5,000 a on April 1 from 1915 
to 1924 incl. Cert. check for 5% of bonds bid for, payable to City Treas., 
required. Bonds to be delivered and paid for within 30 days from time of 
award. Purch. to pay accrued interest. 


HANFORD, Kings County, Calif.—BOND SALE —On Feb 23 the 
$80,000 5% sewer bonds (V. 98, 


p. 541) were awarded, it is stated, toa 
Chicago firm 


HARRISON COUNTY (P. O. Cadiz), Ohio.—BOND SALE.—On 
Mar. 2 the $30,000 5% 5%-yr. (av.) coup. taxable inter-county highway- 
constr. and impt. bonds (V. 98, p. 466) were awarded to Sidney Spitzer & 
Co. of Toledo at 102.17 and int. Other bids were: 

Weil, Roth & Co., Cincin__$30,649| Breed, Elliott& Harrison, Cin.$30,465 
Tillotson & Wolcott Co., Cle. 30,584 | Hoehler, Cummings & Prud- 

Spitzer, Rorick & Co., Tol__ 30,543 a | SS 30,381 
Provident Sav. Bank & Trust Otis & Co., Cleveland____-_- 30,320 


Co., Cincinnati 30,471 | Seasongood & Mayer, Cin__. 30,311 


HARRISON COUNTY (P. O. Marshall), Texas.—BONDS VOTED .— 
By a vote of 773 to 220, the question of issuing the $300,000 Road District 
oh. poner (Vv. 98, p. 408) carried, reports state, at the election held 

e ; 

HARRISON TOWNSHIP (P. O. Cadiz), Henry County, Ind.— 
BOND SALE.—On Feb. 19 the $2,930 6% school-bulilding bonds (V. 98, 

- 408) were awarded, it is stated, to the Anderson Trust Co. of Anderson. 

enom. $375. Int. semi-annual. Due July 1 1919 

HAYS COUNTY (P. O. San Marcos), Tex.—BOND OFFERING .— 
This county is offering for sale the $50,000 5% Road Dist. No. 2 bonds 
voted Feb. 14 (V. 98, p. 706). Int. semi-ann. Due $5,000 yrly. from 
1924 to 1953 incl. orin 40 yrs., opt. after 10 yrs. or in 1954, to suit purchaser. 

HEBRON, Porter County, Ind.—BONDS OFFERED BY BANKERS. 
—The Fletcher American Nat. Bank of Indianapolis is offering to investors 
$7,250 5% tax-exempt water-works bonds. Denom. $250. Date Feb. 24 
1914. Int. J. & J. at the Central Trust Co., Chicago. Due $500 yrly. 
Jan. 1 beginning 1924. 

HENDRICKS COUNTY (P. O. Domenie), Ind.—BOND SALE —On 
Feb 26 the $11,3204%% Ags -year (average) J. Randolph et al. road-im- 
provement bonds (V. 98, 629) were po oath SF reports state, to the Dan- 
ville State Bank of Danville for $11,420, equal to 100.883. 

HENRYETTA, Okmulgee County, Okla.—BOND SALE.—An issue 
of $20,000 6° ’0-year water-works-extension bonds was awarded to 
C. Edgar Honnold of Oklahoma City at par and interest during February. 


HERINGTON, Dickinson County, Kan.—BOND SALE.—The $49,- 











000 5% 20-30-yr. (opt.) water-main-ext. bonds voted Jan. 8 (V. 98, p. 252) 
have — awarded to the Commerce Trust Co. of Kansas City, Mo., for 
$49,625—equal to 101.275. Denom. $1,000. Date Mar. 1 1914. Int. 
M.&S8S 


HERMAN, Gasconade County, Mo.—BONDS AWARDED IN PART. 
—This place has disposed of $18,000 of an issue of $35,000 5°; water-works 
bonds to localinvestors. Denom.$500. Date Nov.11912. Int.M.&N. 
Due $2,000 yearly from 1917 to 1926 incl. and $3,000 yearly from 1927 to 
1931 incl. 

HIGHLAND PARE, Wayne County, Mich.—BONDS REFUSED .— 
Local newspapers state that the Highland Park State Bank of Highland 
Park has refused to accept the $450,000 44% 20-year water- works-con- 
struction bonds awarded them on Feb. 16 (V. 98, p. 629), because of an 
rregularity in the Council proceedings. 

BOND ELECTION .—The above issue of bonds will be re-submitted to 
the voters at the general election March 9. 

HIGHLAND PARK (P. O. Richmond), Henrico County, Va.— 
BOND SALE.—The Provident Savings Bank & Trust Co. of Cincinnati 
was awarded at par on Oct. 27 the $50,000 5% 30-year street and road- 
impt. bonds voted May 15 1913 (V. 96, p. 1510). Denom. $500. Date 
June 11913. Int. J. & D. 

HORSEFLY IRRIGATION DISTRICT (P. O. Bonanza), Klamath 
County, Ore.—BOND OFFERING .—Proposals will be received until 2 
p.m. April 14 by Francis J. Bowne, Sec., for $345,000 11-20-yr. and $225,- 
000 21-30-yr. 6% gold reg. coup. bonds. Cert. check for 1% 
quired. These bonds are part of an issue of $775. 
(V. 96, p. 1511). 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 





of bid re- 
000 voted Nov. 91912 


IDAHO.—BOND SALES.—During the year ending Dec. 31 1913 the 
State of Idaho purchased at par the following 42 issues of site-purchase, 
building and furnishing bonds, aggregating $97 .850: 


Place issuina bonds— Amount. Date. Due 
*Ada County 8. D. No. 53- ie $3,000 Aug. 16 1913 Sep.2C 1914-24 
Adams County S. D. No. 37- . 1,000 June 11913 June 11915 
Bannock County 8S. D. No. 50____--- 3,600 July 61912 Jan. 11917 
Blaine County 8S. D. No. 56_..---_-- 1,000 Oct. 11913 July 1 1923 
Blaine County S. 2. eG. B8..<2 3,500 Jan. 11913 July 1 1933 
Blaine and C uster_ Counties Joint 

nh Sees: Is Or oe 2,000 Jan. 20 1913 sh teh on te calico 
Boise County 8. D. No. 14________- 6,700 May 21 1913 April 1 1933 
Boise County S. D. No. 23__.-.-.-- 1,200 Sept. 291913 June 7 1933 
*Bonner County 8S. D. No. 25 . 2,000 Oct. 161913 July 7 d1923-33 
Bonner County 8. D. No. 58_. -. 1,000 Nov. 22 1913 Aug. 2 d1918-23 
Bonner County 8. D. No. 69_____-- 1,000 Dee. 11913 Aug .23 d1918-23 
Bonner County 8. D. No. 35__--.-- 2,500 Sept. 20 1913 Sept. 20 1923-33 
Canyon County S. D. No. 21]__---- 2,500 Aug. 1 1913 Junel6 « 11923-33 
Cassia County S. D. No. 20 _.. 1,500 Sept. 10 1913 Sept. 10 1925 
Clearwater County S. D. No. 32___. 1,000 June 15 1913 June 15 1923 
Clearwater County 8. Rog No. 24 600 Sept. 19 1913 Aug. 1 1923 
Custer & Lemhi Co. Ss. D. No. 900 July 11913 July 11917 
Elmore County 8. dD: Ke nhtne 600 Sept. 11913 Sept. 1 1923 
Fremont County 8. D. No. 45 2,500 Oct. 201913 Jan. 6 1924 
Fremont County 8. D. ae 68 . 2,000 July 11913 July 1 1923 
Fremont County ind. No. 5 1,200 Mar. 22 1913 July 1 1923 
Fremont County 8. D. xo 15 .12,500 July 211913 July 1 1933 
Idaho County 8. D. No. 63 1,500 July 21 1913 April 22 1918 
Idaho County 8S. D. No. 44 1,400 July 11913 July 1 d1915-18 
Idaho County 8. D. No. 50 1,000 Aug. 91913 July 1 1933 
Idaho County 8S. D. No. 24___- ‘i 500 Sept. 131913 July 1 1933 
Idaho County 8. D. No. 36 . 6,000 July 11913 July 1 d1923-33 
Kootenai County 8S. D. No. 92 - 4,600 Aug. 11913 July 1 1933 
Lemhi County 8. D. No. 9 - 2,000 June 16 1913 July 11915 
Lincoln County 8. D. No. 11 1,500 Oct. 11913 Sept. 1 1923 
Lincoln County 8. D. No.8 1,000 Nov. 15 1913 Aug.11 d1923-28 
Minidoka County 8S. D. No. 13 1,000 Sept. 11912 {Sept. 1 di91s 

? \Jan. 15 1918 
Minidoka County 8. D. No. 10___-- 5,000 Sept. 26 1913Sept. 26 d1923-33 
*Minidoka County 8S. D. No. 5 . 2,000 Dec. 11913 July 1 d1923-33 
Nez Perce County 8. D. No. 63 750 Jan. 18 1913 Jan. 11918 
Owyhee County 8. D. No. 27 600 July 241913 Mar. 21 1923 
Power County 8. D. No. 13-_- ‘ 3,000 Jan. 11913 Feb.15 d1923-33 
Power County S. D. No. 2 : 3.500 Jan. 11913 Jan 1 1928 
Twin Falls County 8S. D. No. 47 . 1,500 Oct. 11913 Aug. 18 d1918-23 
Washington County 8S. D. No. 28__. 2,000 Nov. 29 1913 Oct. 1 d1923-33 
Washington County 8. D. No. 7__-- 1,200 May 11913 May 1 1928 
Washington County 8. D. No. 3__-. 4,000 July 11913 July 1 d1923-33 


All the above issues of bonds bear 6% interest except the Bannock County 
8S. D. No. 50 bonds, which bear int. at 5°. * Thesale of these bonds was 
previously reported in the “Chronicle.” 


JACKSON COUNTY (P. O. Brownston) 


, Ind.—BOND OFFERING. 
—Proposals will be received until 10 a. m. Mar. 17 by John E. Belding, 
Co. Treas.. for $2,560 414% Louis W. Dryden highway impt. bonds. 
Denom. $128. Date Feb. 16 1914. Int. M. & N. Due $128 each six 


months from May 15 1915 to Nov. 15 1924 incl. 


JACKSON TOWNSHIP (P. O. Fostoria), Seneca County, Ohio.— 
BOND SALE.—Reports state that an issue of $35,000 road-improvement 


bonds has been awarded to the New First Nat. Bank of Columbus for 
$35,414, equal to 101.182. 


JASPER COUNTY (P. O. Rensselaer), Ind.—BOND OFFERING. 
Proposals will be received until 1 p. m. Mar. 20 by Alson A. Fell, County 
Treasurer, for $63,027 12 5% Jos. C. Borntrager et al. drain bonds. De 

















nom. (125) $500, (1) $52712. Date Jan. 1 1914. Int. J. & J. Due 
$4,527 12 Jan. 1 1915 and $6,500 yeasty = regs on Jan. 1 until 1924 incl. 
Bids will be received until 2 p. m. Mar. 20 Alson A. Fell, County 
Treasurer, for $5,848 95 5% Chas. Erb. et al. ditch. a bonds. Denom 
1) $448 95, (9) $600. Date Feb. 3 1914 & A. Due $448 95 
eb. 3 1915 and $600 yearly on Feb. 3 from ‘1916 = Taod incl. 


BOND SALE.—On Feb. 28 the two issues of 14h 6-year (average) 


highwa 7 impt. bonds, aggregating $49,350 (V. 98 630), were awarded 
o>: s Parr & Co. of Chicago for $49,868 17 (ot. 049) and int. Other 
xids were: 

io. Ws, We ss RI on adn coacwaweenc $49,566 50 
Breed, Elliott & Harrison, ES ER Ee eS 49,541 50 
Gavin L. Payne & Co., Indianapolis ay ae 9,370 00 


KANSAS CITY, Mo.—CERTIFICATE SALE.—In addition to the 
$111,659 24 6% 1-20-yr. (ser.) East Park Dist. certificates, Series A-5 
(dated Aug. 2 1913), awarded on Feb. 16 to the Commerce Trust Co. of 
Kansas City at par and int. (V. 98, p. 630), the following 6% coup. or reg. 
park-fund certificates were also purchased ‘during Feb. ‘by the same com- 
pany at par: 
$77,240 47 Linwood Boulevard ext. 


Ser. ‘“A-3," 
Apr. 19 1913. 


certificates. Date 
Due one-tenth yearly. 


330,259 78 South Paseo ext., Ser. ‘‘A-4,"’ certificates. Date May 8 1913. 
Due one-twentieth yearly. 
Denom. $1,000. Int. J. & J. at the City Treas. office. The trust com- 


pany is now offering the above three issues of certificates to investors at 


par and interest. 

KING COUNTY (P. O. Seattle), Wash.—BOND SALES.—On 
Feb. 27 the bid of $976.885 (102.83) and int., offered by the Dexter-Horton 
National Bank of Seattle for the $950,000 5% court-house bonds for which 


bids were received until Feb. 17 (V. 98, p. 707) was accepted by the County 
Commissioners, according to reports. os 


On March 3 the $500,000 5% road bonds (V. p. 630) were awarded, 
it is stated, to Geo. H. Tilden & Co. of Seattle at 104.32. 

KINGWOOD SCHOOL DISTRICT (P. O. Tunnelton), Preston 
County, W. Va.—BOND SALE.—--The $35,000 5% 10-30-yr. (opt.) coup. 
school bonds (V. 98, p. 467) were awarded on Feb. 28 to Ulen & Co. of 
c hicago for $35.67 7—equal to 101.934. Other bids were: 

Re Re OO eee ee ee eee 5,035 
Sidney Spitzer & Co., 

KNOXVILLE, Marion County, Iowa.—BOND SALE. —On Feb. 11 
the $70,000 4'4% 11 2-5-yr. (aver.) water-works-ext. bonds (V. 98, p. 467) 
were awarded to Geo. M. Bechtel & Co. of Davenport at par. Date 
Oct. 1 1913. 

LAKEWOOD, Cuyahoga County, Ohio.—BOND OFFERING.—Pro- 
posals will be received until 12 m. Mar. 17 by B. M. Cook, Director of 
Finance, for the following 5% bonds: 
$36,000 Franklin Ave. ext. bonds voted Nov. 4 (V. 97, p. 1446). Denom. 

1,000. Due $4,000 yrly. on Oct. 1 from 1921 to 1929 incl. 


9,300 Lakeland St. sewer (assess.) bonds. Denom. $930. Due serially 
beginning Oct. 1 1914. 


17,100 Brockley St. paving (assess.) bonds. Denom. $17,10. Due 
serially beginning Oct. 1 1914. 
2,150 Riverside St. sewer (assess.) bonds. Denom. $215. Due serially 


beginning Oct. 1 1914 


19,550 Webb Road paving (assess.) bonds. Denom. $1,955. Due 
serially beginning Oct. 1 1914. 
7,040 Wyandotte St. paving (assess.) bonds. Denom. $704. Due 


serially beginning Oct. 1 1914. 

7,950 Carabell St. sewer (assess.) bonds. Denom. $795. 

beginning Oct. 1 1915. : 
675 Maile St. grading aeons.) bonds. Denom. $135. Due serially 
beginning Oct. 1 

Int. A. & O. at Cleveland Tr. Co., Cleveland. Cert. check for 5% of 
bid required. Official circular states that there is no litigation pending or 
threatened, and that the city has never defaulted. Total debt Mar. 1 
1914, $1,462,539. Assess. val. 1913, $26,662,710. 

LARCHMONT, Westchester County, N. Y¥Y.—BOND SALE.—On 
Mar. 2 the following bonds, voted Jan. 21, were awarded to Isaac W. Sherrill 
of Poughkeepsie for $3,818 (100. ace) as 4.90s: 
$600 bonds. Denom. $100. Due $100 yearly Jan. 1 1919 to 1924 incl. 
3,200 bonds. Denom. $200. Due 4 yearly Jan. 1 1919 to 1934 incl. 

“ee bids were: Adams & Co., N. Y., $3,821 50 for 5s; J. H. Watkins, 

, $3,810 50 for 5s. Date April 1 1914. Int. J. & J. 


” Aa. Dillon County, So. Caro.—BONDS VOTED.—On Feb. 24 
this town voted in favor of the question of issuing the $65,000 (not $50,000 
as first reported) light, sewerage and water-works bonds (V. 97, p. 1607). 
it is stated. 

LAUDERDALE COUNTY (P. O. Meridian), Miss.—BONDS RE- 
FUSED.—Local papers state that Hoehler ,Cummings & Prudden of Toledo 
have refused to accept the $100,000 54% pt aks} (av.) Dist. No. 1 road 
bonds awarded to them on Jan. 7 (V. 98 252). The bonds were pur- 
chased subject to the approval of W oods k Oakley of Chicago, and this 
firm has declined to approve the same until a point raised covering the ex- 
penditure of the proceeds outside of the district is passed on by the Supreme 
Court. 

LEESBURG SCHOOL DISTRICT (P. O. Leesburg), Lake County, 
Fla.—BONDS VOTED.—The proposition to issue $35,000 site-purchase 
and constr. bonds carried, it is reported, at the election held Feb. 17 

LICKING COUNTY (P. O. Newark), Ohio.—BIDS.—tThe following 
bids were received for the $30,000 5% 6-yr. (av.) bridge-constr. (assess.) 
bonds offered on Mar. 3 (V. 9&8, p. 467 3% 

Seasongood & Mayer, Cin___$31,386! Provident Sav. Bank & Trust 


Due serially 


Farson, Son & Co., Chicago. 30,765! Co., Cincinnati... .. ,609 

Hayden, Miller & Co., Cleve. 30,645) Hoehler, Cummings & Prud- 

Otis & Co., Cleveland_____- 30.625| den, Toledo. __.......... ,607 

Licking Co. Bank & Trust Spitzer 7 eS. ee 30,601 
Co., Newark. -_-- ___. 30.622: Comm. Nat. Bk., Coshocton 30,411 


The award was made to Seasongood & Maver of Cinc innati, but this firm 
subsequently wired that its bid was calc ulated on $60,000 and not $30,000. 
The Co. Commissioners will reconsider the award. 


LINCOLN, Neb.—BONDS PROPOSED .—<According to 
city is contemplating the issuance of $48,000 refunding 
exceeding 414% interest 

LINCOLN COUNTY SCHOOL DISTRICT NO. 8 (P. O. Bi 
Wyo. BIDS.—The following bids were received for the 
ve ar aver.) coup. bldg. bonds offered on Feb. 16 (V. 98, p. 541): 
J.N. Wright & Co., Denver_$10,202! Causey, Foster & Co., Denv_$10,100 
Wm. E. Sweet & Co., Denv_ 10,175! State of Wyoming_ - - — 10,000 

LOGAN, Hocking County, Ohio.— BOND SALE.—On Feb. 10 92,000 
5° street-impt. bonds were awarded to the Farr mers’ & Merchants’ Bank 
of Loganat parandint. Denom.$900. DateAug.251913. Int. F.& A. 
Due $900 vearly. 

LOS ANGELES, Calif.—BOND SALE.—On Feb. 
(unsold portion of an issue of $2,500,000) 4! 
p. 707) were awarded, reports State, to E. 
cisco for $2,248,736 (100.39) and int. 


LOUISVILLE, Ky.—BOND OFFERING .—Bids will be opened Mar. 18, 
it is stated, for the $1,000,000 414% 40-year school bonds validated on 
Dec. 19 (V. 97, p. 1919). Denom. $100, $500 and $1,000. Bonds tobe 
delivered April 1 

LYNN, Essex County, Mass.—BOND SALE.—On March 3 the follow- 
ing four issues of 4% registered bonds, aggregtaing $190,000, were awarded, 
it is stated, to Estabrook & Co. of Boston at 102.033: 
$45,000 Market St. ext. bonds. Date Feb. 1 1914. 

from 1915 to 1924 inclusive. 
100,000 street-paving bonds. Dated March 1 1914. 
from 1915 to 1924 inclusive. 
30,000 drainage bonds. Date March 1 1914. 
1915 to 1944 inclusive. 
15,000 street bonds. Date March 1 1914. 
1915 to 1924 inclusive. 

LYONS, Wayne County, N. ¥Y.—BONDS VOTED.—The question of 
issuing $25,000 water-plant-purchase bonds carried by a vote of 202 to°62 
at the election held March 3, it is stated. 

MADISON COUNTY (P. O. Anderson), Ind.—BOND SALE.—On 
Feb. 28 the $1,880 446 % 6-yr. (aver.) C. L. Gentry et al. highway-impt. 
bonds (V. 98, p. 630) were awarded to James E. Daly at 100.625 and int. 


reports, this 
bonds at not 


g Piney), 
$10,000 6% 9%- 


26 the $2,240,000 
f% harbor-impt. bonds (V 498, 
Rollins & Sons of San Fran- 


Due $4,500 yearly 
Due $10,000 yearly 
Due $1,000 yearly from 


Due $1,500 yearly from 


David Eshelman bid $1,890. 
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MADISON COUNTY (P. O. Wampsville), N. ¥.— BOND OFFERING. 
—Proposals will be received until April 1 by W.E. Lounsbury, Clerk Bd. of 
Supervisors, for $75,000 444% gold reg. tax-free alms-house-bldg. bonds. 
Denom. $500 and $1,000. Date Feb. 1 1914. Int. ann. on Feb. 1 at of- 
fice of County Treas. Due $5,000 yearly on Feb. 1 from 1915 to 1929 incl. 
Cert. check for 5%, payable to Robt. L. Clark, County Treas., required. 

MAGNETIC SPRINGS SCHOOL DISTRICT (P. O. Magnetic 
Springs), Union County, Ohio.—BONDS VOTED.—The proposition to 
issue $10,000 bldg. bonds carried, reports state, at the election held Feb. 26, 
by a vote of 72 to 27. 

MAGNOLIA, Stark County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Mar. 16 by P. H. Blazer, Vil. Clerk, for $1,200 
5% % water-works-impt. and equip. bonds. Denom. $300. Date Apr. 1 
1914. Int. A.& O. Jue $300 each six months from April 1 1934 to Oct. 1 
1935 incl. Cert. check (or cash) for 10% of bonds bid for, payable to Vil. 
Treas., required. Bonds to be delivered and paid for within 10 days from 
time of award. Purch. to pay accrued interest. 


MANCHESTER (TOWN) UNION FREE SCHOOL DISTRICT NO. 7 


(P. O. Shortsville), Ontario County, N. Y.—BOND SALE.—Oh Mar. 3 
the $40,000 15%-yr. (av.) reg. tax-free bldg. bonds (V. 98, p. 707) were 


awarded to Adams & Co. of N. Y. for $40,205 (100.512) as 4.65s. Other 
bids were: . 

Price Bid. Int. Rate. 
Isaac W. Sherrill, Poughkeepsie. _............-------- $40,096 4.70% 
GSuimer, Rotick & Oc., New York....<....s-.-<-..... 40,050 4.75% 
Daveon WwW. Greens, ONNIOOr | gw. ccc cwncwencens 40,025 4.80% 
Genesee Valley Trust Co., Rochester_...._._-------- 40,000 4.80% 
Rochester Savings Bank, Rochester_.........-------- 40,868 5% 


MARION COUNTY (P. O. Hamilton), Ala.—PRICE PAID FOR 
BONDS.—The price paid for the $100,000 5% 30-yr. tax-free road constr. 
bonds awarded on Feb. 21 to the Jasper Trust Co. of Jasper for Wm. R. 
Compton Co. of St. Louis (V. 98, p. 707) was 102.867 and int., reports 
state. Denom. $1,000. Date Feb. 11914. Int. F.& A. 

MARLBOROUGH, Middlesex County, Mass.—LOAN OFFERING .— 
Proposals will be received by the City Treasurer until 12 m. March 10, it is 
stated, for a temporary loan of $30,000 in anticipation of taxes. The loan 
matures Oct. 23. 

MARCUS HOOE, Delaware County, Pa.—BONDS OFFERED BY 
BANKERS.—Lawrence Barnum & Co. of Philadelphia are wor ps Ms 
investors an issue of $59,000 414% tax-free street-impt. bonds. ue 
Aug. 1 1943, sub. to cal! $11,000 in 1923 and $12,000 every five years there- 
after. The sale of these bonds was previously reported in V. 97, p. 1155. 

MASSACHUSETTS.—BOND SALES OVER THE COUNTER.—News- 
paper dispatches state that up to and including Wednesday (Mar. 4) $5,- 
516,200 of the $6,325,000 4% bonds which the State Treas. is offering ‘‘over 
the counter’ on a 3.585% basis (V. 98, p. 630) were disposed of. 

MEDFORD Middlesex County, Mass.—TEMPORARY LOAN.—A 
ele loan of $100,000, maturing $50,000 Nov. 24 and $50,000 
Dec. 11, has been negotiated with R. L. Day & Co. of Boston, it is stated, 
at 3.30% discount, plus 50c. premium. 

MESAPOTAMIA TOWNSHIP (P. O. Mesapotamia), Trumbull 
County, Ohio.— BOND OFFERING.—Additional information is at hand 
relative to the offering on Mar. 16 of the $60,000 5% coup. road-impt. 
bonds (V. 98, p. 707). _Proposals for these bonds will be received until 
12 m. on that day by J. H. Sealy, Twp. Clerk, Denom. $500. Date 
April 11914. Int. A. & O. at Western Reserve Nat. Bank, Warren. Due 
$1,000 Oct. 1 1915, $1,500 each six months from April 1 1916 to Oct. 1 1928 
incl. and $2,000 each six months from Apr. 1 1929 to Oct. 1 1933 incl. 
Cert. check for $500, payable to Twp. Treas., required. No bonded or 
floating debt. Assess. val. 1913, $967,000. 

MIDDLESBORO, Bell County, Ky.—BONDS AUTHORIZED.— 
—_ | ae has voted, it is stated, to issue $100,000 10-year street-impt. 

nds. 





MIDDLETOWN, Butler County, Ohio.—BOND OFFERING.—Pro- 
posals will be received until 12 m. Apr. 2 by L. T. Nein, City Auditor, for 
the following 5% assess. bonds: 
$53,391 74 Clark St., Charles St. and Curtis Ave. impt. bonds. Denom. 

100) $500, (10) $339 17. Due $5,339 17 yearly on Jan. 1 
rom 1915 to 1924incl. Cert. check for $500 required. 

6,088 15 Curtis and Kunz Aves. impt. bonds. Denom. $608 81. Due 

1 to 10 years, serial. Cert. check for $200 required. 

3,799 75 Jefferson St. paving bonds. Denom. $379 97. Due 1 to 10 

years, serial. Cert. check for $200 required. 

Date Jan. 11914. Int. J. and J. at Nat. Park Bank, N. Y.C. Bonds 
to be delivered and paid for within 10 days from time of award. 

MINDEN, Pottawattamie County, Iowa.—BOND SALE.—Reports 
state that the $7,000 electric-light and power-plant bonds voted Jan. 2 
(V. 98, p. 253) have been disposed of. 

_ MINNEAPOLIS, Minn.—BOND OFFERING.—Proposals will be re- 
ceived until 2 p. m. Mar. 23 by the Ways & Means Committee, Dan C. 
Brown, City Compt., for the $300,000 high-school, $200,000 grade-school, 
$75,000 park, $75,000 hospital, $100,000 permanent-impt., $50,000 main- 
sewers, $50,000 relief-sewers, $50,000 Bassett’s Creek and $75,000 river. 
terminals 4% bonds authorized by the City Council on Feb. 20 (V. 98, 
p. 708). Date April 1 1914. Int. A. & O. Due not less than 5 yrs 
nor more than 30 yrs. from date. Cert. check for 2% of bonds bid for, 
payable to C. A. Bloomquist, City Treas., required. 

| The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

MISSOURI.—BONDS OFFERED BY BANKERS.—In an advertise- 
ment on a preceding page the Equitable Trust Co. and N. W. Halsey & Co. 
of New York are offering to investors at a price to yield 4.10% $1,000,000 
344% 2-11-year (ser.) coup. capitol-building-refunding bonds. 

MONTGOMERY _COUNTY (P. O. Crawfordsville), Ind.—DE- 
SCRIPTION OF BONDS.—The seven issues of 444% highway-impt. bonds 
aggregating $69,100 sold on Jan. 29 (V. 97, p. 467) are described as follows: 


$13,400 C. C. Chadwick, et al, highway bonds. Denom. $670. Date 
_.. van. 15 1914. 
8,700 —, Sentman, et al, highway bonds. Denom. $435. Date 
Jan. 15 1914. 
14,400 af Bart Thompson, et al, highway bonds. Denom. $720. Date 
ict. 15 1913. 
8,000 ne E. Foley, et al, highway bonds. Denom. $400. Date } 
Jan. 15 1914. 
12,300 men H. Tharp, et al, highway bonds. Denom. $615. Date 
Jan. 15 1914. 
7,200 Chas. W. Linn, et al, highway bonds. Denom. $360. Date 
Jan. 15 1914. 
5,100 7 Livingston, et al, highway bonds. Denom. $255. Date 
Jan. 15 1914. 
Int.M.& N. Due 1 bond each six months from May 15 1915 to Nov. 15 


1924 inclusive. 


MOUNT VERNON (City), Westchester County, N. Y.—BOND 
OFFERING Proposals will be received until 8 p. m. Mar. 17 by the Mayor 
and Council, E. W. Fiske, Mayor, for $42,000 4% % 6-year tax-free assess. 





bonds. Den mm. $1,000. Date Mar.11914. Int. M.& S. at City Treas. 
office. Certified check for $1,000, payable to ‘‘City of Mt. Vernon,” re- 
quired. ‘These bonds will be certified as to genuineness by the U. 8S. Mtge. 


& Trust Co. and their legality approved by Caldwell, Masslich & Reed of 
N. Y. City, whose favorable opinion willbe furnished successful bidder. 
Bonds to be delivered at office of above trust company at 11:30 a. m. Mar. 
25 unless a different date shall be mutually agreed upon. Purchaser to 
pay accrued interest. Bids must be made on blank forms furnished by city. 
Assessed valuation, real estate, $37,226,850: special franchise, $2,124,490; 
personal property, $69,650; total, $39,420,990. Bonded debt (exclusive 
of this issue), $4,253,950; tax-relief bonds and water bonds included, $505,- 
000; balance in sinking funds, $540,811 74. * 

MONTANA.—BONDS PURCHASED BY STATE IN 1913.—The State 
of Montana purchased at par $301,143 bonds during the year 1913. Below 
we print a description of all the bonds purchased. In those cases where the 
sale has been previously reported in the ‘‘Chronicle,”’ the issue is marked with 
an asterisk (*). 

o BRIDGE BONDS. 
Custer County..---.- -*$170,000 6% Jan. 11912 Jan. 


FAIR GROUNDS BONDS. 
Missoula County. ----- *$50,000 415% Mar. 11913 Mar. 29 1928 Mar. 29 1923 


11932 Jan. 11922 








SCHOOL DISTRICT BONDS. 


District Issuing Bonds. Amt. Int. Date. Due. Optional. 
Carbon County No.9__. $1,000 6% Nov. 11913 Nov. 11933 Nov. 1 1923 
Chouteau Co. No. 68__- 900 6% Oct. 101913 Oct. 10 1923 Oct. 10 1916 
Chouteau Co. No. 21__- 400 6% July 51913 July 51918 July 51917 
Chouteau Co. No. 18__- 1,000 6% Nov. 11913 Nov. 11928 Nov. 1 1923 
Chouteau Co. No. 69_-_- 800 6% Jan. 251913 Jan. 25 1923 Jan. 25 1918 
Custer Co. No. 19...--.- 2,000 6% July 11912 July 11917 July 11916 
Custer Co. No. 61__.--- 800 6% Mar. 11913 Mar. 11923 Mar. 1 1919 
Custer Co. No. 55..-.--- *5,000 6% June 11913 June 11920 June 1 1918 
Dawson Co. No. 90__._. *1,400 6% Dec. 15 1913 Dec. 15 1920 Dec. 15 1917 
Dawson Co. No. 88- *1,000 6% Sept. 181913 Sept. 181923 ____._.... 
Dawson Co. No. 97_--- 800 6% Nov. 11913 Nov. 11923 Nov. 11916 
Dawson Co. No. 80_-- 1,000 6% Oct. 151913 Oct. 15.1918 Oct. 15 1916 
Dawson Co. No. 78__-- 800 6% June 15 1913 June 15 1928 June 15 1918 
Dawson Co. No, 87_-.- 950 6% June 15 1913 June 15 1923 June 15 1918 
Dawson Co. No. 12_--- 3,000 6% July 11913 July 11923 July 11921 
Dawson Co. No, 61_--- 350 6% May 11913 May 11918 May 11917 
Dawson Co. No. 77_--- 2,000 6% April 15 1913 April 15 1918 April 15 1917 
Dawson Co. No. 57_--- 768 6% Dec. 101912 Dec. 10 1920 Dec. 10 1917 
Dawson Co. No. 69_.-- 500 6% Jan. 11913 Jan. 11918 Jan. 11917 
Fergus Co. No. 105_.-- 700 6% Nov.15 1913 Nov. 15 1933 Nov. 15 1923 
Flathead Co. No. 46_.-- 400 6% Jan. 11913 Jan. 11923 Jan. 11918 
Flathead Co. No.70_... *1,209 6% Mar. 11913 Mar. 11928 Mar. 1 1923 
Flathead Co. No. 57_.-- 555 6% June 15 1913 June 15 1928 June 15 1923 
Flathead Co. No. 57_--- 800 6% Nov. 11913 Nov. 11928 Nov. 1 1923 
Flathead Co. No. 53_--- 530 6% Nov. 11913 Nov. 11928 Nov. 1 1923 
Flathead Co. No. 55_-- 540 6% Sept. 201913 Sept. 20 1928 Sept. 20 1923 
Flathead Co. No. 35_-- 700 6% Dee. 11913 Dee. 11928 Dec. 11918 
Gallatin Co. No. 76__-- 2,000 6% Oct. 11913 Oct. 11923 Oct. 1 1920 
Gallatin Co. No, 74__- 1,400 6% April 11913 April 11923 April 1 1921 
Gallatin Co. No. 71_--- 500 6% Feb. 11913 Feb. 11933 Feb. 1 1928 
wane (0; NO. 30... ..... 5,000 544° Feb. 20 1913 Feb. 20 1933 Feb. 20 1923 
Baan 0. NO; FO. cos cacc 1,000 6% £April12 1913 April 12 1933 April 12 1923 
er Goo. oe. 90. 55.2 un 650 6% May 151913 May 15 1923 May 15 1918 
Pass 0. ING. Os ocnuces 800 6% Oct. 251913 Oct. 25 1923 Oct. 25 1921 
Lewis & Clark Co. No.16 *1,600 6% Oct. 11913 Oct. 11923 Oct. 11918 
Madison Co. No. 31__-- 1,500 6% Sept. 151913 Sept. 151918 Sept. 15 1916 
Meagher Co. No. 12_-_--. 2,000 6% Nov. 11913 Nov. 11933 Nov. 1 1923 
Musselshell Co. No. 19- 1,800 6% Jan. 11914 Jan. 11929 Jan. 1 1924 
Musselshell Co. No. 90. 2,000 6% Jan. 11913 Jan. 11923 Jan. 11918 
Musselshell Co. No. 24- 1,500 6% Dec. 11913 Dec. 11928 Dec. 11918 
Sheridan Co. No. 7.._-. *3,000 6% Aug. 28 1913 Aug. 28 1933 Aug. 28 1923 
Sweet Grass Co. No. 52. 800 6% Dec. 11913 Dec. 11923 Dec. 1 1918 
Teton Co. No. 41___--- 2,000 6% Oct. 41913 Oct. 41925 Oct. 41921 
Teton Co. No. 36___--- 1,000 6% Mar.29 1913 Mar. 11933 Mar. 1 1923 
Valley Co. No. 8....-.-. *3,500 6% Sept. 171913 Sept. 17 1933 Sept. 17 1923 
Yellowstone Co. No. 33. *2,000 6° Mar. 15 1913 Mar. 15 1923 Mar. 15 1916 
Yellowstone Co. No. 12- 1,000 6% July 11913 July 11919 July 11917 
Yellowstone Co. No. 34- 1,200 6% Sept. 11913 Sept. 11935 Sept. 11916 

ROAD BONDS. 
Sanders County__..---*$15,000 5% June 21913 June 2 1933{June 2 1918, 


{1923 & 1928 

NEWFANE SCHOOL DISTRICT (P. O. Newfane), Niagara County, 
N. Y.—BOND ELECTION.—An election will be held Mar. 12, it is stated, 
to vote on the question of issuing $20,000 bldg. bonds. 

NEWPORT, Newport County, R. I.—TEMPORARY LOAN.—This 
city has negotiated a temporary loan of $40,000 with Blake Bros. & Co. of 
Boston at 3.73% discount, it is stated. Loan matures Sept. 4. 

NEW YORE CITY.—BOND SALE.—The Sinking Fund during 
February purchased at par $1,000 3% assessment bonds maturing on or 
after Nov. 14. 

The following short-term securities, aggregating $25,901,081 36, and 
consisting of revenue bonds, bills and corporate stock notes were issued 
during February: 
Rev. Bonds 1914— 


Int. Amount. | Corporate Stock Notes Int. Amount. 
Current expenses. 41% $66,700 00 Var. mun. purp’s. 3 $500,000 00 
Total revenue bonds ————————— Var. mun. purp’s.*3 5-16 2,983,755 13 
(current expenses) _- $66,700 60); Var. mun. purp's_*3 4 984,017 12 
Rev. Bonds 1914— Var. mun. purp’s.*2% 1,486,255 14 
a ee 4% $50,000 00 | Var. mun. purp’s_*2% 2,494,349 32 
a ae + 2,100 00) Var. mun. purp’s_*2 bs 498,972 60 
—_——_—_——— | Var. mun. purp's.*3 7-16 4a@1,922,663 O01 
Total rev. bonds (spec.) $52,100 00 | Var. mun. purp’s.*3 4 2711,831 06 
Rev. Bills 1914— LTE dccnanaeee 3 25,000 00 
Current expenses _*3 4 480 .537 67| Water ......... #214 495,589 04 
Current expenses. *3 4 1,323,193 24] Water .......... *2\4 498,904 11 
Current expenses _*3 % 7469,757 05| Water _..__....- *3% a569 ,280 73 
Current expenses_*3 13-16 7236,150 14) Rapid transit..__ 4 ,500,000 00 
Current expenses_*3 11-16 7235,069 34| Rapid transit..._*3 5-16 978,672 95 
Current expenses _*3 % 7472,510 33 Rapid transit____*2% 498,904 11 


Current expenses. *3 5-16 
Current expenses _*3 4 
Current expenses_*3 


7949,505 86 | 
24,505,212 55| 
7953,150 86 | 





Total corp. stock notes_$16,148,194 32 


Total revenue bills 


(current expenses)_. $9,634,087 04| 
* Rate of discount; figures in ‘‘Amount"’ column represent 


loan after deducting discount. z Payable in (£) sterling. 
francs. 


NORTH DAKOTA.—BOND SALES.—During the month of February 
the following ten issues of bonds, aggregating $29,100, were purchased by 
the State at par: 


roceeds of 
a Payable in 


Amt. Rate. Place Issuing Bonds. Purpose. Date. Due. 

So aoe 4 OCavemer..........<. Sewer Jan. 261914 Jan. 26 1934 
1.000 4 Dunn Co. 8. D. 26___Building Jan. 121914 Jan. 12 1934 
5,000 5 Hankinson ___..__--- Funding June 141913 June 14'23-32 
5.000 §& Hankinson .......... City-hall June 141913 June 14'23-32 
Cc. £2. — aa Funding Jan. 311914 Jan. 31°19-24 

850 4 MortonCo.S8.D 29__Refund. Jan. 311914 Jan. 31 1924 
600 4 MortonCo.8.D.46__Building Jan. 311914 Jan. 31 1924 
5,000 4 Ransom Co. 8. D. 24_Building Jan. 121914 Jan. 12 1934 
1,200 4 Roberts Sch. Dist____Building Jan. 121914 Jan. 12 1934 
850 4 Sheridan Co.8.D25_-Building Jan. 121914 Jan. 12 1934 
OKANOGAN COUNTY SCHOOL DISTRICT NO. 21, Wash.— 


BOND OFFERING .—Proposals will be received until 10 a. m. Mar. 14 
by E. C. Quackenbush, Co. Treas. (P. O. Conconcully), for $2,000 10-20- 
yr. (opt.) bldg. bonds at not exceeding 6% int. Int. payable at Co. Treas. 
office. No deposit required. No bonded or floating debt. Assess. 
val., $51,770. 


ORANGE COUNTY (P. O. Paoli), Ind.—BOND OFFERING.—Ada- 


cording to reports, proposals will be received until 2 p. m. Mar. 10 by 
J. W. McCullogh, County Treas., for $5,040 4!6 °% road bonds. 
OSHKOSH, Winnebago County, Wis.—BOND OFFERING.—Pro- 
posals will be received until 2 p. m. Mar. 21 by Dan Witzel, City Clerk, 
for $540,000 444% coup. water-works bonds. Denom. $1,000. Date 
Feb. 21914. Int. F. & A. at N. Y. Trust Co., N. Y. City. Due yrly. 


on Feb. las follows: $25,000 1920 to 1924 incl., $35,000 1925 to 1929 incl. 
and $48,000 from 1930 to 1934 incl. Cert. check on a national bank for 
5% of bonds bid for, payable to City Treas., required. The validity of 
these bonds will be approved by Wood & Oakley of Chicago, whose favor- 
able opinion will be furnished successful bidder. Total indebtedness (incl. 
this issue), $1,173,200. Assess. val. 1913, $29,803,774. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Depariment. 

PALM BEACH COUNTY SPECIAL TAX SCHOOL DISTRICT 
NO. 5, Fla.—BOND SALE.—The $13,500 6% coup. bldg. and impt. bonds 
offered but not sold on Dec. 11 (V. 97, p. 1679) were awarded about Jan. 20 
to Sidney Spitzer & Co. of Toledo at 10l andint. Due Oct. 1 1933. 

PARK COUNTY SCHOOL DISTRICT NO. 4, Mont.—BOND OF FER- 
ING.—Proposals will be received until 8 p. m. March 10 by E. M. Sybert, 
Clerk (P. O. Livingston), for $70,000 5% 10-20-year (opt.) gold coup. 
building and equipment bonds. Denom. $1,000. Date April 1 1914. 


Int. J. & J. at office of County Treasurer or at some bank in New York City. 
Certified check for $500, payable to above Clerk, required. Bonded debt 
$113,000. Assessed valuation $3,780,310. 
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PARK COUNTY SCHOOL DISTRICT NO. 59, Mont.—BOND oF. 
FERING.—Proposals (sealed or vent, will be received until 2p 
Mar. 9 by Martin Bates, Chairman (P. O. Livingston), for $1,700 6%, 
15-yr. (opt.) coup. site-purchase and constr. bonds. Denom. $100. 
Date Apr. 11914. Int. J. & J. at office of County Treas. or at some bank 
inN.Y.City. Cert. check for $100, payable to above Chairman, required, 
No bonded or floating debt. Assess. val. 1914, $141,700. This item was 


a ce eee under the head of Park County Sch. Dist. No. ‘'13”’ 


O. Chatham), Va.—BOND SALE.— 


PASADENA SCHOOL DISTRICT (P. O. Pasadena), Los Angeles 
County, Cal.—BONDS VOTED.—The questions of issuing the $75,000 
Altadena and Lamanda school bldgs. and $15,000 school-impt. bonds 
(V. 98, P; 543) carried, reports state, at the election held Feb. 27 by a 
vote of 3,646 to 936 and 3,881 to 829, respectively. 

PAULDING COUNTY (P. O. Paulding), Ohio.—BOND OFFERING. 
—Proposals will be received until 3:30 p. m. March 27 by Ed. M. Gaharan, 
County Auditor, for the following 5% bonds 
$20,000 infirmar 2 building bonds. Denom. $1, 000. Due $2,000 0n Apr. 1 

1916 AR 1917, $3,000 on Apr. 1 1918 and 1919 and $2,000 yearly 
erea 
20,000 ee | Piice bonds. Denom. $1,000. Due on April 1 as follows: 
$3,000 1916 and 1920, $4,000 1917, 1918 and 1919, - $2,000 1921. 
10,850 Ditch bonds. Denom. (10) $1,000, (1) $850.’ Due $4,000 on 
April 1 1916 and 1917 and $2,850 on April 1 1918. 

Date April 11914. Int. A. & O. at County renee? - Certified check 
or certificate of deposit on a local bank for $100, payable to County Treas- 
urer, required. Bids must be unconditional. Purchaser to furnish blank 
bonds and coup. at own expense. 

PEORIA, Peoria County, Ill.—BONDS PROPOSED.—Local papers 
state that this city is considering the issuance of $120,000 bonds to pay off 
boo secgment and interest which three local banks have secured against 

e city 

PHILADELPHIA SCHOOL DISTRICT (P. O. Philadelphia), Pa.— 
—CERTIFICATE OFFERING.—Proposals will be received until 12 m. 
April 1 by Wm. Dick, Secy. Board of Public Instruction, for the $3,000,000 
4% % gold reg. tax-free site-purchase and construction certificates. Denom 
$500, $1,000 and $5,000. Date Jan. 1, 1914. Int. J. & J. at the 
Farmers’ & Mechanics’ Nat'l Bank, Phila. Due $150,000 yearly on July 1 
from 1924 to 1943 incl. Cert. check for 5% of amount of subscription, pay- 
able to School District, required. Certificates must be paid for on or before 
3 p. m. April 8. The legality of this issue has been approved by John G. 
Johnson, Esq. Bids must be made on blank forms furnished by the above 
Secretary. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

PINEVILLE SCHOOL DISTRICT NO. 1 (P. O. Pineville), Mecklen- 
burg County, No. Caro.— BONDS OFFERED BY BANKERS.—Whitaker 
& Co. of St. Louis are offering to investors an issue of $20, mee 6% high- 
school-bldg. bonds. Denom. $500. Date mae A 1 1913. _ Int. & J. at 
the Hanover Nat. Bank, N. Y. Due $500 yearly Jan.1 from 1917 to 1930 
incl. and $1,000 yearly ‘Jan. 1 from 1931 to 1943 incl. Total debt this 
issue. Assessed val. 1912, $340 a 

PITTSYLVANIA COUNTY (P. 

On March 2 the 0 O00. (not $30,000 as first reported) 5% Lae yl , free 
coupon road and ey} bonds (V. 98, p. 543) were awarded 
For & Co. oN. atl 2.35 and printing of bonds. 

POLK COUNTY (P. O. Benton), Tenn.—PRICE PAID FOR BONDS. 
—The or, Pe paid for the $250,000 road-im e- bonds awarded on Oct. 27 
to C. bY ear & Co. of Chicago .v , Pp. 708) was 100.10 for 5s. 
Denom Date July 7 1913. nt. 8, on July 7. Due $30,000 


1918, "$35. O00 D 1923, $40,000 1928, $45,000 1933. $50,000 1938 and 1943. 
PORT CHESTER, bes cane gamers A County, N. ¥.—BOND OFFERING. 
—Pro will be received until 8 P: m. Mar. 10 by Chas. Derby, 

Vil. ‘/ for $24, a 5% tax-relief bonds. Denom. 31,000 Date 

Mar. 1914. Int. . & 8. at First Nat. Bank, Port Chester. Due 

312,000" Me 15 1916's and 1917. Cert. check for 5% of bonds bid for, 

payable to Vil. Treas., required. 
PORTERSVILLE, Tulare age Calif.—_ BONDS VOTED.—The 

iy to issue the $15,000 5% ditional- -pump-plant bonds (V. 98, 

P. 632) earried at the election held Feb. 24 by a vote of 500 to 41. 

serially for 15 years beginning 1915 
PORT OF BANDON P. O. Bandon), Coos County, Ore.—BONDS 

AUTHORIZED.—Reports_ state that the Port Commission recently 

Passed an providing for the issuance of $250,000 bonds. 
POTEET nt ag angel SCHOOL DISTRICT (P. O. Poteet), 

Atascosa County, Texas.— BOND OFFERING.—This district is offering 


Due 


for sale the $16, 000 5% 10-40-year (opt.) school bonds r tered by the 
State Cosperer er during the week ending Jan. 17 (V. 98. p.325). Date 
Oct. 1 191 Denom. $500. Interest annually on Oct. 1. 


POTTSTOWN, Montgomery County, Pa.—BONDS AWARDED IN 
PART .—Of the $1 100,000 4% registered tax-free bonds offered over the 
counter, $34, 000 had been disposed of up to Feb. 28. Date July 1 1913. 
Int. J. & J. Due from 1923 to 1943. 


PUEBLO, Colo.— BOND SALE.—We are advised that on Feb. 28 the 


sane. w ty 5% 15-yr. warrant-fund bonds (V. 98, p. 325) were awarded 
Walpole of Denver at 101.25 and int. 
bag LF. to other reports, it is stated that only $44,000 was awarded 


to N. S. Walpole at 101.25 and that $340,000 was excha 
local warrant holders, making a total of $384,000 disposed o 

Other bids were: 
H.C. Speer & Sons Co. of Chicago bid a am of $7 ,725 for entire issue. 
Causey, Foster & Co. of Denver bid $21 40 prem. per ‘$i, 000. 
poe Mosser & Willaman of et & bid 101. 

Wright & Co. of Denver bid 6-10 of 1%. 

William E. Sweet & Co. of Denver bid par and int. 


PULLMAN, Whitman County, Wash.—BONDS VOTED.—The ques- 
tion of issuing the $20,000 city water s 7m aes. bonds (V. 98, D.. 632) 
carried, reports state, at the election held Feb. 24 by a vote of 115 to 23 

RAINIER, Columbia County, Ore.—BOND SALE.—On Feb. 19 an 
issue of $7, 563 30 6% sewer bonds was awarded to W. F. White of Portland 
at par. Denom. and $100. Date Oct. 13 1913. Int. A. & O. 
Due in 10 years, eubject to call any interest-paying date. 

RAVALLI COUNTY Soo DISTRICT NO. 13 (P. O. Stevens- 
ville), Mont.—BOND RING.—Proposals will be received unti 
March 16 by Francis F. Tova, Clerk, for $1,700 6% 10-20-year (serial) 
gold coupon school-completion bonds. Denom. $ and $200. Date 

pril1 1914. Int. A. & O. at office of County Treasurer. Certified check 
for 2% of bonds, ayable to H. L. Hart, County Treasurer, required. 

Bonded debt (not Tei this issue), $5,900. No floating debt. As- 
sessed value 1913, $253,47 

RAVENNA, Portage County, Ohio.— BOND SALE.—The two issues 
of 4%% street-improvement (assessment) bonds, aggregating $11.816 08, 
offered ‘without success on Dec. 29 (V. 98, p. 87), have been purchased by 
the Sinking Fund Trustees at par and interest. 

RENSSELAER, Rensselaer County, N. ¥Y.—BONDS PROPOSED.— 


Local newspaper reports state ues this city is contemplating the issuance 
of $70. 000 000 street-paving bonds 


RIVERSIDE SCHOOL DISTRICT (P. O. Le meg | Riverside 
County Calif.—BO. TED.—The question of iss 50,000 build- 
ing bond: onds, carried, ft is stated. at the election held Feb. 24 by a ryt of 

ROANOKE, Va.—BONDS VOTED.—A favorable vote was cast at the 
election held March 3 on the roposition to issue the $150,000 4% % city- 
hall bonds (V. 98, p. 410). ue May 1 1944. 


ROCHESTER,N. % —NOTE OFFERINGS.—Proposals will be received 
until 2 p. m. March , ao 8S. Osborne, City pone for $380,000 
revenue notes, A three months from March 12 1914. ' Th ey will be 
drawn with interest and made payable at the Union Trust Co., New York. 
Bidder to designate rate of interest, denomination of notes desired and to 
whom (not bearer) notes shall be made payable. 

Proposals will be received until 2 p. m. Mar. 12 by E. S. Osborne, City 
Comptroller, for $200,000 water-works-impt. notes, payable eight months 
from Mar. 16 1914. be will be drawn with interest and made payable 
at the Union Trust Co. of N. Y. Bidder to Compare rate of interest and 
iy Ag bearer) notes shall be made payable and denomination of 
notes 


head ealinad 





ROCKVILLE, Montgomery County, Md.—BONDS PROPOSED.— 
According to local newspaper reports, this place is considering the issuance 
of $30,000 school-building and improvement bonds. 

ROGERS COUNTY (P. O. Claremore), Okla.—BONDS OFFERED 
BY BANKERS.—The Continental & Commercial Trust & Savings Bank of 


Chicago is offering to investors Ha 924 5% bonds. Denom. (72) $1,000, 
(1) $924. Date Oct.61913. Int. A.& O. DuedOct. 6 1938. Total debt 
$141,566. Assess. val. 1913, $15, 632, 308; real value (est.), $25,000,000. 


ROSEVILLE VILLAGE SCHOOL DISTRICT (P. O. athe 
Muskin um County, Ohio.—BOND SALE.—On Mar. 2 the $30,000 5 
og te-purchase and bldg. bonds (V. 98, p. 543) were prs 

eil, Roth & Co. of Cincinnati at 102.53 

ROSSFORD SCHOOL DISTRICT (P. O. Rossford), Ohio.—BOND 
SALE.—On Mar. 2 this district awarded $35,000 5% bonds to Sidney 
Spitzer & Co. of Toledo at 101.075, it is stated. 

ST. PAUL, Minn.—BOND OFFERING.—Proposals will be received 
until 12 m. Mar. 18 by W. C. Handy, City Compt., for the $25,000 44% 
30-year and the $10,000 4% 2-year children’s public playground coup. 
bonds (V. 98, p. 632). Denom. $100 or multiples thereof, not exceeding 
$1,000. Date April 11914. Int. A. & O. Cert. check or cash for 2% 
of bid required. Official circular states that this city has never defaulted 
on any of its obligations and that pF pine aon and interest on its bonds 
previously issued have always been paid promptly at maturity. 

SACRAMENTO, Cal.—BIDS.—Accordin 
mercial News,” bids were opened Feb. 25 for the purchase of $200,600 
Sacramento 444% sewer and drainage bonds, in connection with which 
the city offered a bonus of $3, 400. All the bids were made on a basis 
of discount as follows: Capital National Bank of Sacarmento, $1,750; 
E. H. Rollins & Sons, $2,227; Torrance, Marshall & Co., $2, 980; N. W. 
Halsey & Co., $3,400, and Byrne & McDonnell, $7,250. Award has not 
yet been announced, but will undoubtedly be made to the Capital Nat. Bk. 

SAGINAW, Saginaw County, Mich.—BONDS AUTHORIZED.— 
An ordinance was passed Feb. 24 cfunding” for the issuance of $10,000 iz 
Western Taxing District water refundin nds. Denom. $1, 

March 2 1914.Int. M. & 8S. at office of ay Rtg or at current off frais 
bank in N. Y. City. Due $2,000 yearly on March 2 from 1915 to 1919 incl. 

BOND ELECTION PROPOSED.—The question of issuing $700,000 water- 
| nome aaa bonds will, reports state, be submitted to a vote at the April 
election 

SAN ANTONIO INDEPENDENT pe DISTRICT (P. O. San 
Antonio), Bexar County Senne —- BON. E.—The $300,000 5% 
20-40-year ops.) | ) pay ae tcceered | 4, tee State Comptroller on 
Dec. 20 were award the cme month to Spitzer, Rorick & Co. of Toledo 
at par and int. ev a p. 87; V. 97, p. 1766. 

PR eg Westchester County, N. Y.—BOND OFFERING.— 

Pro s ny be received by Alex. M. Crane, Supervisor, at his office, 
55 Wall St. City, — i P- m. March 10 for $170,000 reg. sewer 
bonds at not exceeding 6% mom. rey or = multe. y Date Mar. 1 
ore te Ske 3. ok Citisena Bonk exchange. 
Due $4,000 Lae F, on July 1 from 1915 to mO56 | my and $2, 000 on July 1 
1957. Cert. check for 2%, payable to above Supervisors, required. 

SCOTT TOWNSHIP, tof Tene County, Pa.—BOND SALE.—On 
Feb. 20 an issue of $25,000 444% serial bonds was + to Gordon & 
Co. of Pittsburgh. Date March 21914. Int.M.&S8S 

SHAMOKIN SCHOOL pisseroe (P. O. Shamokin), Northumber- 
land eek, Pa.—BOND OFFERING.—Proposals will ye received until 
12 m. Mar. 23 be 4 John +d oy of School Board, for $150,000 444% 
5-30-year reg. school bonds. Date Apr. 1 1914. 

SHEFFIELD SCHOOL DISTRICT (P. O. Sheffield), Franklin 

Iowa.—BOND SALE.—On Feb. 2 the $35,000 school bonds 
(V. 98, p. 410) were awarded to the Harris Trust & § > the Bank of Chicago 
for $35, B00 100.857) as 5s. Denom. $500 and $100 te Feb. 2 1914. 
Int. M. & Due $700 yearly on Feb. 2 and balance Nov. 1 1923. 

SHENANDOAH SCHOOL 2 Nan $9 (P. O. Shonandesh), Page 
County, lowa.—BOND ELECTION.—An election will be held March 9, 
feperee state, to submit to a sae the proposition to issue sist 000 schooi 


to the San Francisco ‘“‘Com- 


SOUTH PASADENA, Los Angeles County, Cal.—BOND SALE.— 
On Feb. 24 the $220. prot Foy + Gv.) ) — sewer bonds (V. 98, p. 632) 
seior se it é Harr Trust & Sav. Bank of f Chicago 
at 101 

TERRELL, Kaufman County, Tex.—BOND SALE. ea ya 
that the $85, 600 school and $40, 60 city-hall bonds voted Jan. 6 (V. oe, 
p. 255) have been sold to a Kansas City firm at 100.16. 

TIPPECANOE COUNTY (P. O. Lafayette), Ind.— BONDS NOT SOLD 
—On Feb. 28 the $68,000 444 % Main St. bridge-im mp. bonds (¥ . 98, p.410) 
were awarded, it is stated, to Breed, Elliott & Mosclous rt) Indianapolis 
for $71,050 48. It was discovered, howev er, after the sale was made that 
a mistake had been made in the publication calling for bids, making the 
same irregular. The bonds will be re-advertised . 

TIFTON, Tift County, Ga.—BOND ELECTION .—An aonen will be 
held March 25 to submit to a vote the question of issuing $27,000 5% 
municipal bonds. Due one bond yearly. 

TOLAR SCHOOL DISTRICT (P. O. Felez), & Hood a6 County, Tex 
BONDS NOT SOLD.— to Feb. 28 no sale had been made of the $12, 000 
5% ia wt (o . ) building bonds for which proposals were asked at any 
time p 

TOLEDO CITY SCHOOL DISTRICT s O. Toledo), Lucas Gounte, 
Ohio.—BOND OFFERING.—Proposals received until 1:30 dda 
— 23 by Lillie I. Donat, Clerk Board A Dees. for the $180,000 

lg % coup. school bonds authorized by the Board of Education on Feb. +4 
v8 .  P- i); Denom. $1,000 Date “day of sale.”’ Int 8s. 
& Trust Co., N. Y. City. Due $60,000 bends 1 1919, 1924 
aid 1929" © Soetified check on a Toledo bank for 5 5% of bonds b bid for, 
. Bonds to be delivered and paid for within 10 days from time of 
award. Bids must be unconditional and upon blank forms furnished by 
the above Clerk. 

TROY, N. Y.—BOND SALE.—On March 3 the $200,000 5% emipt 
certificates of indebtedness or revenue bonds due Oct. 16 {914 tv 

709) were awarded to the Manufacturers’ Nat. Bank, Troy, at 1 ‘558. 

he Equitable Trust Co., N. Y., bid $200,954. 

On Mar. 6 the $350,000 4% % %o *40-installment reg. tax-free water-works- 

ipe-line bonds (V. 98. p. 709) were awarded to Remick, Hodges & Co. of 
New | bs at 104.541. 

Umatilla County, Ore.—BONDS VOTED.—The  eaane 
nen - ioe aoe tok, 000 water bonds submitted to the voters at the ion 
-_ Feb. 16 resulted, it is stated, in a victory for the issue (V. 98, p. 544). 

AN BUREN TOWNSHIP at 5S Wy SCHOOL DISTRICT NO. 8, 
neste? sous. ay “= —— Mer. [= $15, omy 
cou an u nds award 

536 Zo, coup. bide. and eyBinnanati tor Sib.bil ca oa "073) and int. 
The bon bones mature $1, 00 yng on Sept. 1 from 1915 to 1929 incl 

VANDERBURGH CoO. (P.O. Evansville), Ind.— BOND OF FERING.— 
Carl Lauenstein, Co. Treas., wili offer for sale at public auction at 10 a. m. 
March 25 the following 444% semi-ann. tax-free lg t. bonds: 
$11,300 Robert Pollock, et al, highway bonds. Den $565. Due $565 

each six months from en a 1915 to Nov. 15. 1924 i 

9,400 John Coudert, et al, y bon Den $470. Due $470 

each six months from ~ ris 1915 to Nov. 15 1924 incl. 

PA - NUYS HIGH SCHOOL DISTRICT (P. O. Van Nuys), Los 
nge eles County, Calif.—BONDS VOTED.—The pro tion to issue the 
33 000 site-purchase-and-construction bonds (V. 98, p. 633) carried, 
reports state, at the election held Feb. 24 by a vote of 118 to none. 

VIGO COUNTY (P. O. Terre Haute), Ind.— BOND OFFERING.— 
Proposals will be vivties until 10 a. m. March 9 by Thos. J. Dailey, Co. 
Treas., for $53,000 4 Joseph Mullikin, et al, road-impt. bonds. Denom. 
$1,325. Date March 116 1914. Int.M.&N. ' Due $1,325 each six months 
m May 15 1915 to Nov. 15 1934 incl. 

Proposals will be received until 10 a. m. March 18 for an issue - $17,000 
bonds. Address R. B. Stimson, Rooms 401-405, Terre Haute 


VOLLMER INDEPENDENT as DISTRICT NO. 37 (P. O. 
Vollmer), Lewis County, Ida. LE.—The $15,000 10-20-year 


(opt.) buil bonds offered on r mo NB ov 97, p. 758) were awarded on 
that day to Wm. E. Sweet & Co. of Denver at par for 6s. Denom. $1,000. 
Int. M M. & s. ge, eS *y j 


“WAKE COUNTY (P. O. Raleigh), No. Caro.—BOND SALE.—On 


Mar. 2 the $225,000 5% 30-yr. court-house, jail and county home bonds 








(vy. 98, p. 411) were awarded to Rhoades & Co. of N. Y. for $234,740 25 
—equal to 104.329. 

WALKER TOWNSHIP, Rush County, Ind.—BOND OFFERING.— 
Proposals will be received until 10:30 a. m. March 26 by J. A. Shelton, 
Township Trustee (P.O. Manilla), for $23,720 44% % school bonds. Denom. 
(47) $500 and (1) $220. Date March 261914. Int. M.& S. at the Manilla 
Bank, Manilla. Due $500 March 26 1915, $750 Sept. 26 1915, $500 on 
March 26 and $1,000 on Sept. 26 from March 26 1916 to Sept. 261924, 
inclusive and $1,000 each six months thereafter until said series of bonds has 
been retired. All bonds to mature within 15 years. A similar issue of 
bonds was offered on March 3 (V. 98, p. 544). 

WALTHAM, Middlesex County, Mass.—LOAN OFFERING.—Pro- 
posals will be received until 10:36 a. m. March 9 by the City Treasurer, it is 
stated, for a temporary loan of $200,000 in anticipation of taxes. Loan 
matures Nov. 20. 

WARREN COUNTY (P. O. Williamsport), Ind.— BOND SALE.—On 
Feb. 27 the $75,000 5% refunding bonds (V. 98, p. 326) were awarded to 
the Fletcher-American Nat. Bank of Indianapolis for $78,221 50, equal to 
104.295. Denom. $500. Date Jan. 7 1914. Int. J. & J. 

WASATCH COUNTY HIGH SCHOOL DISTRICT NO. 2 (P. O. 
Roosevelt), Utah.—BONDS VOTED.—According to local newspaper 
dispatches, the question of issuing $39,000 building bonds carried at a 
recent election. 

WASHINGTON COURT-HOUSE, Fayette County, Ohio.— 
AMOUNT OF BONDS PURCHASED.—The amount of 5% 1-10-year 
(serial) alley improvement (assessment) bonds awarded on Feb. 3 to the 
Commercial Bank of Washington Court House at par and int. (V. 98, p. 
470) was $1,400, and not $4,500, as first reported. These bonds were 
offered without success on Jan. 9 (V. 97, p. 1924). 

WASHINGTON TOWNSHIP SCHOOL DISTRICT (P. O. Eaton), 
Preble County, Ohio.—BOND OF FERING.—Proposals will be received 
until 12 m. March 7 by Edgar Van Doren, Clerk of Board of Education, for 
$3,750 6% coupon building bonds. Denom. (6) $500, (1) _ $750. Date 
March 7 1914. Int. M. & S. at Preble County Nat. Bank, Eaton. Due 
$500 each year on March 7 from 1915 to 1920, inclusive, and $750 on 
March 7 1921. Certified check for 3% of bonds bid for, payable to above 
Clerk, required. Bonds to be delivered and paid for within 10 days from 
time of award. Assessed value. $3,134,410. 

WATERVLIET, Albany County, N. Y.—BONDS VOTED.—By a 
vote of 371 to 273, the proposition to issue $500,000 water-supply bonds 
carried, it is reported, at an election held March 4. 


WAUSEON, Fulton County, Ohio.—BOND SALE.—On March 2 
the $7,055 39 5% 5%4-year (aver.) Leggett St.-impt. (assess.) bonds (V. 98, 
p. 544) were awarded to the People’s State Bank of Wauseon for $7,125 94 

100.999) and int. Other bids were: 
Security Sav. Bank & Trust Co., Toledo...................-§ 7,066 14 
Tillotson & Wolcott Co., Cleveland 7,057 50 


WEST ORANGE, Essex County, N. Y.—BOND SALE.—Om March 3 


the $100,000 414% _28-year coupon funding bonds (V. 98, p. 709) were 
awarded to R. M. Grant & Co. of N. Y. at 101.678 and int. Other bids 
were : 

Harris, Forbes & Co., N. Y., and J. S. Rippel, Newark__--.--- 101.31 


pO ee Se Seer eee 8 
M.M. Freeman & Co., Phila.and H.L. Crawford & Co.,N.Y- 101.178 


AR ee ee ee err 100.965 
First National Bank, West Orange__........................ 100.91 
ee =e ee ee 100.827 
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WHITE COUNTY (P. O. Monticello), Ind.—BOND SALE.—Oh 
Feb. 14 the $12,000 4% % (serial) road bonds (V. 98, p. 326) were awarded 
to the Fletcher-American Nat. Bank of Indianapolis for $12,161, equal to 
101.341. Denom. $600. Date Feb. 141914. Int. M.& N. Due part 
each six months for ten years. 

WHITE PLAINS (TOWN) UNION 
NO. 1, Westchester County, N. Y.—-BOND SALE.—On Feb. 27 the fol- 
lowing 5% site-purchase and bidg. bonds (V. 98, p. 544) were awarded to 
Lee, Higginson & Co. of N. Y. at 105.31: 
$10,000 bonds. Denom. $1,000. Due $1,000 yrly. Jan. 1 from 1922 to 

1931 inclusive. 
12,500 bonds. Denom. (1) $1,500, (11) $1,000. Due $1,500 Jan. 1 1920 
and $1,000 yrly. Jan. 1 from 1921 to 1931 inclusive. 

WHITESBORO, Oneida County, N. Y.—BOND OFFERING.—Pro- 
posals will be received until March 9, reports state, for $1,113 45 Dennison 
Ave. paving (assess.) bonds. Denom. $222 69. Date March 16 1914. 
Int. (not to exceed 5%) M. & 8. at office of Vil. Treas. Due $222 69 yearly 
beginning 1 year after date. 

WILLOUGHBY, Lake County, Ohio.—BOND SALE.—On Feb. 27 
the $4,500 544% 5-year (aver.) cemetery-impt. bonds (V. 98, p. 41 
were awarded to Hayden, Miller & Co. of Cleveland for $4,616 (102.5 
and interest. Other bids were : 

Seasongood & Mayer, Cin_$4,614 00| Tillotson& WolcottCo.,Clev.$4,592 25 
Stacey & Braun, Toledo__. 4,605 63 | Otis & Co., Cleveland_____ 4,573 00 
Weil, Roth & Co., Cin___. 4,602 55/ First Nat. Bk., Cleveland_ 4,562 40 
Prov.Sav.Bk.&Tr.Co.,Cin. 4,599 43| Sid. Spitzer & Co., Toledo. 4,561 75 
Sec. Sav.Bk.& Tr.Co.,Tol. 4,595 00| Spitzer, Rorick & Co., Tol. 4,551 00 

WINDHAM, Windham County, Conn.—PRICE PAID FOR BONDS. 
—The price paid for the $150,000 44% % 30-year high-school and grade- 
school building bonds awarded on Feb. 6 to A. B. Leach & Co. of N. Y. 
as i p. 545), was 100.65. Denom. $1,000. Date Jan. 1 1914. Int. 

WINSTON-SALEM, Forsyth County, No. Car.—BONDS PROPOSED. 
—According to local newspaper reports, this city is contemplating the issu- 
ance of $250,000 funding, $50,000 sewage-disposal plant, $50,000 schools, 
$50,000 curbing and $5,000 sanitary purpose bonds. 

WITTENBERG, Shawano County, Wis.—BONDS VOTED.—Ac- 
cording to reports, the proposition to issue $30,000 water and sewage- 
disposal-system-installation bonds carried at the election held Feb. 24. 


WOODBURY, Gloucester County, N. J.—BONDS AUTHORIZED .— 
oe has passed an ordinance providing for the issuance of $20,000 street 

onds. 

WORCESTER, Worcester County, Mass.—LOAN OFFERING.—The 
City Treasurer, it is stated, will receive proposals until 12 m. to-day 
(March 7) for $250,000 notes dated March 9 and maturing Oct. 16. 

WORCESTER COUNTY (P. O. Worcester), Mass.—TEMPORARY 


LOAN .—Reports state that this county awarded to First National Bank 
of Boston a temporary loan of $100,000, due Oct. 15 at 3.23% discount. 


WORTH COUNTY (P. O. Northwood), Iowa.—BOND SALE.—An 
issue of $5,600 6% drainage bonds was awarded to Geo. M. Bechtel & Co. 
of Davenport for $5,605, equal to 100.089. Denom. $800. Date Jan. 1 
1914. Int. J.& J. Due $800 yearly. 


WRIGHT TOWNSHIP SCHOOL DISTRICT NO. 4(P.0O. Hillsdale) 
Hillsdale County, Mich.—BONDS INVALID.—Reports state that an 
issue of $1,200 school bonds voted by this district has been declared void. 
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NEW LOANS. 


NEW LOANS. 





PROPOSALS 


School District of Philadelphia 


414% Serial Gold Certificates 


FREE OF ALL TAX, INCLUDING THE FEDERAL |INCOME TAX. 
Offer of $3,000,000 Loan, School District of Philadelphia 


Sealed Proposals to be received 12 o’clock noon, Wednesday, April 1,, 1914, 
297 City Hall. 


$150,000 Maturing Annually, beginning July 1, 1924, to July 1, 1943. 
The certificates will be registered in form. 
The denominations will be $500, $1,000 and $5,000. 
$50,000 of each denomination will mature each year from July 1, 1924, to July 1, 1943. 
Interest payable January 1 and July 1 of each year. 

Sealed Proposals will be received by William Dick, Secretary, in the office of The Board of Pub- 
lic Education, Room 297, City Hall, Philadelphia, until 12 o'clock M. on WEDNESDAY, APRIL 1, 
1914, for three million ($3,000,000) dollars school loan on conditions as follows: 

Three million ($3,000,000) dollars school loan for the purpose of raising the necessary funds for 
procuring sites and erecting buildings and additions for elementary and high schools in the School Dis- 
trict of Philadelphia, authorized by resolution of The Board of Public Education, School District of 
Philadelphia, approved November 11, 1913. 

Certificates of loan will be issued in denominations of $500, $1,000 and $5,000 in registered form, 
and will be made payable in gold coin of oy er standard of weight and fineness. 

The said sum of three million ($3,000,000) dollars will bear interest at the rate of 414 per centum 
per annum, payable semi-annually on the first days of January and July, in said gold coin, the first 
ea ge meg of interest to be made on the first day of July, 1914, said loan and interest thereon to be paya- 

le free from all taxes. 

All taxable real estate in the City of Philadelphia is subject to taxation for school purposes. The 
resolution authorizing this loan provided that an annual tax of one-fifteenth (1-15) of a mill upon each 
dollar of the assessed valuation of the property in the School District be levied, for the payment of 
principal and interest and taxes on such obligations, in each and every year until the loan is paid in full’ 

Pro Is must be submitted upon blanks to be obtained from the undersigned. 

No bid will be considered unless accompanied by a certified check drawn to the order of the School 
District of Philadelphia for five per centum of the amount of the subscription. 

Checks or certificates a bids not accepted will be returned to the bidders within 
forty-eight hours after the opening of the bids. Deposits of successful bidders will be applied in partial 
pega of the amount of the loan awarded them. No allowance for interest will be made on advance 
payments. 

Settlement in full for the loan awarded must be made with the Secretary on or before Wednesday, 


April 8, 1914, at 3 o'clock P. M., and include payment of accrued interest from January 1, 1914, to 
day of settlement. 


Bids a less than par will not be considered. 
The Board of Public Education reserves the right to reject any or all proposals, or to award any 


pestice of the loan for which bids shall be received, as it may deem best for the interest of the School 
istrict of Philadelphia. 


Being municipal bonds, certificates of the School District of Philadelphia constitute legal invest- 
ments for trust funds and estates. 


Bids may be made for “‘all or none”’ or for any portion of the issue. 
The le y 5 


ality of this i ed b ° ° i 
attesting that act mae bs bead om Goeliontion. ohn G. Johneon, Esq., and a copy of his letter 


THE BOARD OF PUBLIC EDUCATION, 
WILLIAM DICK, Secretary. 








MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


Boiger, Mosser & Willaman 
MUNICIPAL BONDS 





SEASONGOOD & MAYER siiduainorade ai Seton. 
Ingalls Building SEND FOR LIST. 
CINCINNATI 29 South La Salle St., CHICAGO 





$540,000.00 
CITY OF OSHKOSH, WISCONSIN, 


WATER-WORKS BONDS. 


Sealed proposals will be received by Dan 
Witzel, City Clerk, at his office in the City Hall, 
until 2 P. M. ON MARCH 21ST, 1914, for 
Five Hundred and Forty Thousand ($540,000 00) 
Dollars of Coupon Water-Works bonds of the 
City of Oshkosh, Wisconsin, dated February 2, 
1914, in the denomination of $1,000 each, bearing 
interest at the rate of 44% per cent per annum, 
payable semi-annuaily, principal and _ interest 
payable at the office of the New York Trust Co. 
in the City of New York, said bonds to be due 
as follows: 


$25,000 thereof on the first day of February in 
each of the years 1920 to 1924 inclusive. 
35,000 thereof on the first day of February in 
each of the years 1925 to 1929 inclusive. 
48,000 thereof on the first day of February in 
each of the years 1930 to 1934 inclusive. 


Financial Statement. 
Assessed Valuation for 1913_...---- $29,803 ,774 
Total indebtedness, including thisissue 1,173,200 
Population, 1910 Census 33,062 


The validity of said bonds will be approved by 
Hon. Charles E. Wood, Esq., of Messrs. Wood 
& Oakley, Attorneys, Chicago, whose favorable 
opinion will be furnished to the successful bidder. 

All bids must be accompanied by a certified 
check on a national bank for an amount equal to 
five (5) per cent of the face value of the amount 
of bonds bid for, payable to the order of the City 
Treasurer of Oshkosh, Wis., to be forfeited if the 
bidder fails to accept or pay for the bonds. 

The statutes of Wisconsin prohibit the sale of 
municipal bonds below par, and accrued interest, 
should there be any. 

Said bonds will be sold to the highest responsible 
bidder for cash and the right to reject any and al 
bids is hereby reserved. 

All proposals should be marked ‘Proposals for 
Water-Works Bonds’’ and addressed to Dan 
Witzel, City Clerk of the City of Oshkosh, 


Wisconsin. 
DAN WITZEL, City Clerk. 








BLODGET & CO. 


BONjDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NBi7 YORK 


STATE, CITY & RAILROAD BONDS 
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WYANDOT COUNTY (P. O. bd ay Sandusky), Ohio.—BOND 
SALE.—The following bids were received for the $29,500 Eden, Crane 
Twps., and $15,000 Mifflin Twp. 5% road-improvement bonds offered on 
Feb. 27, the successful bids being marked with an asterisk (*): 






$29,500 $15,000 
Issue. Issue. 

Seasongood & Mayer, Cincinnati___........---- *ES0.016 OO... acancucu 
meaomer, sows G O0., THGGG. <.4<6cccecccccéu 29,972 00 *$15,258 00 

ayden, Miller & Co., Cleveland________- ---.- 29,887 00 15,187 00 
Citizens’ Savings Bank, Upper Sandusky-- --- 29,750 00 15,180 00 
Tillotson & Wolcott Co.. Cleveland______- --- 29,774 35 15,139 50 
First National Bank, Upper Sandusky----- --- 29,700 00 15,100 00 
Sycamore State Bank. Sycamore... cceccces ccccccus 15,169 00 
Davies-perwem Oo., Olncitinatl.......-sccccancce neces 15,262 00 


Ri Rorick & Co. agreed to pay for printing of bonds in addition to 
their bid. 

YORKTOWN, Dewitt County, Tex.—PRICE PAID FOR BONDS.— 
The price paid for the $8,000 5% 5-40-year (opt.) city-hall bonds awarded 
to the First State Bank of Yorktown on Feb. 27 (V. 98, p. 634) was par 
and int. Denom. $500. Date Oct. 11913. Int. A. & O. 


- - teen: __-ceeee 


Canada, its Provinces and Municipalities. 


ALBERTA (Province of).—TEMPORARY LOAN.—It is reported that 
£850,000 treasury bills maturing in the middle of December have been 
placed in London at 3% %. 

ANDERSON TOWNSHIP, Ont.—DEBENTURE SALE.—According 
toreports, Gibson. Crombie & Co. of Toronto{have purchased $15,373 54% 
15-installment debentures. 

ATHABASKA LANDING, Alta.—DEBENTURES VOTED.—Reports 
state that an issue of $85,000 water-works-system-extension debentures was 
recently voted by this municipality. 

BERLIN, Ont.—DEBENTURE SALE.—On Feb. 26 an issue of $25,000 
5% 20-installment debentures was awarded, reports state, to the Dominion 
Securities Corp., Ltd., of Toronto at 99.38. 

BRAMPTON, Ont.—DEBENTURES AUTHORIZED.—Local news- 
paper reports state that by-laws have been passed providing for the issuance 
of $7,493 concrete sidewalks, $392 sidewalk, $2,686 curb and gutter, $2,047 
walks and $13,353 sewer debentures. 

BURLINGTON, Ont.—DEBENTURE SALE.—According to reports 
$30,000 5 and 6% debentures have been purchased by A. E. Ames & Co. 
of Toronto. 

CANADA (Dominion of).—NEW LOAN.—Cable advices from Lon- 
don on Mech. 5, stated that the £5,000,000 4% Government loan offered 
by the underwriters at 99 was unsubscribed for to the extent of 78%, and 
now rules at a discount of 4%. The loan is redeemable at par in 1960, 
the Government having the option of redeeming it on or after Oct. 1 1940. 
It is understood that the new loan will be used for the following purposes: 
First, to redeem £1,000,000 worth of Treasury bills, which will mature on 
March 16; second, to complete the purchase of Grand Trunk Pacific guar- 
anteed 3% bonds, amounting to about $10,000,000; and,third,to pay the 
remainder of the Grand Trunk Pacific loan. 

CHATHAM, Ont.—DEBENTURE OFFERING.—Proposals will be 


received by R. G. Fleming, City Treas., for $14,280 5% bridge debentures, 
it is stated. 








CHILLIWACK, B. C.—DEBENTURE SALE.—According to reports 
$89.000 6% debentures have been purchased by A. E. Ames & Co. of 

oronto. 

COLCHESTER NORTH TOWNSHIP, Ont.—DEBENTURE SALE.— 
An issue of $8,500 5% 10-installment debentures has been purchased, it is 
stated, by Gibson, Crombie & Co. of Toronto. 

COQUITLAN, B. C.—LOAN AUTHORIZED.—The Council recently 
passed a by-law providing for a loan of $35,000, it is stated. 

DELTA, B. C.—DEBENTURE SALE.—The Dominion Securities Corp., 
Ltd., of Toronto has been awarded, it is stated, $30,000 5% 20-year deben- 
tures at 86.05. 

EASTVIEW, Ont.—DEBENTURES AUTHORIZED.—Newspaper re= 
| Aecies state that the Council recently passed a by-law providing for the 

ssuance of $25,000 school debentures. 

FITZROY TOWNSHIP (P. O. Antrim), Ont.—DEBENTURE SALE. 
—On Feb. 27 the $20,000 5% 20-ann. install. debentures (V. 98, p. 6324) 


were awarded to the Dominion Securities Corp., Ltd., of Toronto at 98.13 
Other bids were : 


Goldman & Co., Toronto___.97.03 |Bk. of Nova Scotia,Arnprior_95.75 
Canada Bond Corp., Toronto.96.885|C. H. Burgess & Co., Tor___-95.745 
Ontario Sec. Corp., Toronto_96.435| Bankers’ Bond Co., T oronto__94.625 


Wood, Gundy & Co., Toronto.96.27 |Geo. A. Stimson & Co., Tor__93.96 
Brent, Noxon & Co., Toronto.96.055| Brouse, Mitchell & Co., Tor__91.50 

FORT WILLIAM ROMAN CATHOLIC SEPARATE SCHOOL DIS- 
TRICT (P. O. Fort William), Ont.—DEBENTURES AUTHORIZED .— 
Reports state that the School Trustees have passed a by-law authorizing 
the issuance of $5,000 school debentures. 

HARLEY TOWNSHIP, Ont.—DEBENTURES VOTED.—Reports 
state that at a recent election the propositions to issue $1,000 School Sec- 
tion No. 4 and $1,300 School Section No. 5 debentures carried. 

MAIDSTONE TOWNSHIP, Ont.—DEBENTURE SALE.—It is stated 
that $10,370 5 and 6% 10 and 15-installment debentures have been pur- 
chased by Gibson, Crombie & Co. of Toronto. 

MALDEN TOWNSHIP, Ont.—DEBENTURE SALE.—Reports state 
that $12,765 444% 15-installment debentures have been purchased by 
Gibson, Crombie & Co. of Toronto. 

MERSEA TOWNSHIP, Ont.—DEBENTURES AUTHORIZED .— 
Reports state that the Municipal Council has passed a by-law authorizing 
the issuance of $2,248 drainage-system-improvement debentures. 

MILTON, Ont.—DEBENTURE SALE.—Reports state that this place 
has sold $5,000 5% 20-year debentures at 95. 


MONTREAL CATHOLIC SCHOOL DISTRICT OF ST. FRANCOIS, 
Que.—DEBENTURE SALE.—J. A. Mackay & Co. of Montreal have pur- 
chased, it is stated, $150,000 6% 40-yr. debenture, 

MORINVILLE, Alta.—DEBENTURE SALE.—An issue of $16,000 6% 
debentures was awarded to W. L. McKinnon & Co. of Regina on Jan. 31 at 
89 and int. Date $6,000 July 1 1914 and $10,000 Aug. 1 1914. Interest 
semi-annual. Due $10,000 in 19 years and $6,000 in 20 years. 

NEW WESTMINSTER, B. C.—LOAN.—Subscriptions were asked for 
until Feb. 12 by the Law Debenture Corp., Ltd., in London for £188,000 

% sterling debentures at 95. We have not yet learned the result of this 
offering. enom. £100. The proceeds of the loan are required for hos- 
pital, street, water and general purposes. Definitive debentures, with 
coupons attached, for interest from July 1 1914, will be ready for delivery 
on and after that date. Principal and interest will be payable at the Bank 








NEW LOANS. | 
$1,500,000 


CITY OF RICHMOND, VA., 


4% IMPROVEMENT BONDS. 


By ey, of an ordinanee of the City Coun- 
ell, approved February 13, 1914, the Committee 
on Finance of the —. of Richmond is instrueted 
to advertise and receive bids for the purchase of 
all or any portion of One million flve hundred 
thousand Dollars ($1,500,000 00) Registered or 
Coupon Convertible Four Per Cent Bonds having 
thirty-four years to run, dated January Ist, 
1914, and bearing interest from that date. Th 
PD of said issue to be used for making 
public improvements. 

The Coupon Convertible Bonds will be issued 
{in denominations of $1,000 00. Bids for all or 
any part of said issue will be received at the office 
of the City Auditor till noon of MARCH 10TH, 
1914. A certified check for an amount equal te 
2 per cent on bids of $100,000 00 or less, or 14% 
per cent on all bids in excess of that amount, pay- 
able to order of the Auditor of the City of Rich- 
mond, must accompany each bid. 

The right to reject any and all bids is expressly 
reserved by the Committee. For further in- 
formation apply to Geo. 8S. Crenshaw, Auditor. 

BARTON H. GRUNDY, 
Chairman Committee on Finance. 











1914 ISSUE 
READY MARCH 15 


THE FINANCIAL REVIEW 


320 PAGES 
ISSUED ANNUALLY BY THE 


Commercial & Financial Chronicle 


This well-known year book of Finan- 
celal Facts and Information is issued 
annually in March. 

The Review is handsomely bound and 
contains nearly 300 pages of the size of 
The Chronicle. It furnishes a com- 
plete record of financial and industrial 
events and markets for the year 1913. 
with extensive statistics regarding crop, 
and other productions, foreign commerce, 


output of the precious metals, stock and | 


bond prices—all 
years. 


for a long term of 


TERMS. 
Price of the Review, bound in cloth....$2.28 
@ Parties desiring ten or more copies can 


have their names stamped on the covers, 
in[gilt, without extra charge. 


Commercial & Financial Chronicle 
yee 138 Front Street, New York. 











Sealed bids will be received by the City Council 
of the city of Beaumont, Texas, TUESDAY, 
MARCH 17TH, 1914, at 10 o'clock A. M., for 
the purchase of $500,000 City of Beaumont Water 
Works Bonds, being of the denomination of $1,000 
each, dated March Ist, 1914, maturing March Ist, 
1954, subject to the right of the city to redeem 
all or any part of said bonds at any time after 
twenty years from the date thereof, at par and 
| accrued interest, and bearing interest at the rate 
|of 5% (five per cent) per annum, payable semi- 
annually on the first day of September and the 
first day of March of each year. The principal 
and interest payable in gold coin of the United 
States of America, at the office of the City 
Treasurer, Beaumont, Texas, or at the Chase 
National Bank, New York City, at the option 
of the holder. 

Each bid must be made on blank form furnished 
by the city (and no other), and must be accom- 
panied by a duly certified or cashier's check on 
some bank of the city of Beaumont (and no other) 
for one per cent (1%) of par value of the bonds 
bid for. The bid should be in a sealed envelope 
marked “Bid for City Bonds’, and addressed 
to J. G. Sutton, City Secretary, Beaumont, Texas. 

The bids to be considered must be filed with me 
by or before Tuesday, March 17th, 1914, at 10 
o'clock A. M. The right is reserved by the city 
to reject wy or all bids. 
| . G. SUTTON, City Secretary, 
| Beaumont, Texas. 











F. WM. KRAFT 


LAWYER, 
Specializing in Examination of 
Municipal and Corporation Bonds 


1037-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





Barnes & Lofland 


147 So. 4th St., Philadelphia, Pa. 


Stocks and Bonds 
AT 


AUCTION 


EVERY WEDNESDAY 
Salesroom 201 Philadelphia Bourse 








NEW LOANS. NEW LOANS. 
$500,000 $975,000 
City of Beaumont, Texas,|CITY OF MINNEAPOLIS 
WATER-WORKS BONDS BONDS. 


Sealed bids will be received by the Committee 

on Ways and Means of the City Council of the 
City of Minneapolis, Minnesota, at the office of 
the undersigned, 
MONDAY, MARCH 23, 1914, at 2 o’clock p. m., 
for the whole or any part of $75,000 00 Park Bonds; 
for the whole or any part of $200,000 00 Grade 
School Bonds; for the whole or any part of $300,- 
000 00 High School Bonds; for the whole or any 
part of $50,000 00 Bassett’s Creek Bonds; for 
the whole or any part of $100,000 00 Permanent 
Improvement Fund Bonds; for the whole or any 
part of $50,000 00 Enlarging Sewer Bonds; for 
the whole or any part of $50,000 00 Main Sewer 
Bonds; for the whole or any part of $75,000 00 
River Terminal Bonds, and for the whole or any 
part of $75,000 00 Hospital Bonds. 

The above bonds to be dated April 1, 1914, and 
become due and payable at a time not less than 
five years nor more than thirty years from date 
thereof, as desired by the purchaser thereof, and 
will bear interest at the rate of Four (4%) per 
cent per annum, payable semi-annually, and no 
bid will be entertained for a sum less than 95 
peed cent of the par value of said bonds and accrued 

terest upon same to date of delivery, and each 
proposal or subscription must designate very 
clearly the date on which it is desired that said 
bonds shall be made payable. 

The right to reject any or all bids is hereby 
reserved. 

A certified check for Two (2%) per cent of the 

ar value of the bonds bid for, made to C. A. 

loomquist, City Treasurer, must accompany 
each bid. 

Circular containing full particulars will be 
mailed upon application. : 

DAN C. BROWN, 


City Comptroller, 
Minneapolis, Minnesota. 





$570,000 
HORSEFLY IRRIGATION DISTRICT 


KLAMATH COUNTY, OREGON 
6% BONDS 


Sealed proposals will be received by the Board 
of Directors of the Horsefly Irrigation District 
of Klamath County, Oregon, until 2 o'clock p. m. 
TUESDAY, APRIL 14, 1914, for the purchase 
of $345,000 six per cent 11-20-year bonds and 
$225,000 six per cent 21-30-year bonds. Bids 
may made for all or part of the issue. Each 
bid must be accompanied by certified check for 
one*per cent of the amount bid. No bid enter- 
tained for less than ninety per cent of the par 
value. The Board reserves the right to reject 
any or all — For full information address, 


RANCIS J. BOWNE, Secretary, 
Bonanza, Oregon, 








786 


THE CHRONICLE 


[Vou. XOVIII, 








of Montreal, London, in sterling. 
yearly on Jan. 1 and July de 
1943 and July 1 1963. 


moet BAY, Ont.—DEBENTURE SALE.—A. Ames & Co. and 
Murray, Mather & Co. of Toronto have been awarded, 4 is stated, $240,000 
5% 30-installment debentures at their joint bid of 93.27. 


NORTH VANCOUVER, B. C.—DEBENTURE SALE.—Reports state 


Interest will be paid by coupons half- 
Repayable at par by series between June 30 


that an issue of $100,000 5% debentures has been purchased by A. E. Ames | 


& Co. of Toronto. 


OAK RIDGES, Ont.—DEBENTURES VOTED.—At a recent election 
a by-law providing for the issuance of $8,000 school-bldg. debentures car- 
ried, reports state. 

PEMBROKE, Ont.—DEBENTURE SALE.—On Feb. 24 the following 
5% annual debentures (V. 98, p. 635) were awarded, it is stated, to C. H. 
Burgess & Co. of Toronto: 
$13,000 debentures. Date Feb. 10 1914. 

5,000 debentures. Date Mar. 10 1914. 

5,000 debentures. Date Oct. 1 1913. 

5,000 debentures. Date Feb. 10 1914. 


PETROLIA, Ont.—DEBENTURE OFFERING.—Proposals will be 
received until 5p. m. March 16 by J. M’Hattie, Town Clerk, for $30,000 
54% debentures. Due in 20 installments of principal and interest. 


POINT GREY, B. C.—LOAN.—The Bank of Montreal in London 
received subscriptions until Feb. 27 for an issue of £381,500 5% debentures 
at 90. It is understood that a certain proportion of the loan has been left 
with the underwriters. The debentures are redeemable at par by series 
between a and 1962. Six months’ interest is payable Aug. 1. The 
proceeds of the issue will be used to redeem treasury notes and to meet 
expenditures on public works. Prin. and int. payable at the Bank of 


Due in 10 installments. 

Due in 10 installments. 
Due in 15 installments. 

Due in 10 installments. 


Montreal, London, in sterling, or, at the holder’s option, at the Bank of (P 


Montreal, Vancouver, Montreal or Toronto, at par of exchange. 


PROVOST, Alta. Th 3 ne, TURE OFFERING.—Proposals will be re- | 


ceived until March 18 by Meiklejohn, Secy.-Treas., for $8,0006% | 
debentures. Due in 20 ay p Ry 

REGINA, Sask.—DEBENTURE ELECTION .—An election will be held | 
Mar. Il, reports state, to submit to the voters the questions of issuing the 
follo debentures: $360,000 water-works-ext., $244,000 and 
electric-light and ower-plant-ext., $170,000 storm-sewer-system, $175,000 
hospital-ext.,$82, sewage-disposal-works and $250, 000 street-railway-ext. 

REGINA SEPARATE SCHOOL DISTRICT, Sask.—DEBENTURE 
SALE.—Nay & James of Regina have been awarded, reports state, $45,000 
6% 30-yr. debentures. 

RICHMOND, B. C.—DEBENTURE SALE.—W. A. Mackenzie & Co. 


of Sosonee have purchased, reports state, $170,000 44% 


debentures, due 
Dec 


| 
; 
| 


MB... MARY’S 


Ont.—DEBENTURES AUTHORIZED .—A by-law has 
am posees. it is reported, providing for the issuance of $42, central 
jE bldg. debentures. 


ST. PAUL (Rural Municipalit 
An issue of $3,000 57 debentures 
A. E. Ames & Co. 0 Toronto. 

SANDWICH, Ont.—DEBENTURE SALE.—Reports state that $15,000 
5% 10 and 20-install. debentures have been awarded to the Dominion Se- 
curities Corp., Ltd., of Toronto. 

SANDWICH SOUTH TOWNSHIP, Ont.—DEBENTURE SALE.— 
Gibson, Crombie & Co. of Toronto have purchased $3,500 5% 7-install. 
debentures, according to reports. 

SELKIRK, Man.—DEBENTURE SALE.—It is stated that $47, 970 
6% debentures have been purchased by W. A. Mackenzie & Co. of Toronto. 

SHERBROOKE, Que.—DEBENTURE SALE.—The Dominion Securi- 
ties Corp., Ltd., of Montreal, has been awarded $615,000 5% 30-year local- 
permanent- impt., water-works, gas and electric-light and. power-plants- 
mpt. debentures at par less 114% for expenses enom. $1,000. Date 
Nov. 11913. Int.M.& N. See V. 98, pp. 635 and 546. 

STREETSVILLE, Ont.—DEBENTURE SALE.—A. E. Ames & Co. of 
Toronto have purchased, reports state, $5,000 5% debentures. 

PP ys pom tae apranets SCHOOL DISTRICT, Ont.—DEBENTURE 

. Ames & Co. of Toronto have purchased, reports state, 
$404 600 | 6% "Sateen, 

SUTHERLAND, Sask.—DEBENTURES AUTHORIZED.—According 
to newspaper reports, the Council recently passed a by-law providing for 
the issuance of $15,000 current-expense debentures. 

i ROMAN CATHOLIC SCHOOL DISTRICT NO. 35 
. O. Morinville), Alta.—BOND SALE.—The $14,000 20-year site- 
| purchase and building debentures offered in September (V. 97, p. — 
were awarded on Jan. 10 to Nay & James of Regina at 91.875 for 6% 

| Date Jan. 10 1914. Interest annually on Jan. 10. 


TILBURY TOWNSHIP, Ont.—DEBENTURE SALE.—Reports state 
that C. H. Burgess & Co. of Toronto have purchased $8,350 6% 12-install- 
ment debentures. 

TRANSCONA, Man. Sag Shoe PAID FOR DEBENTURES. rye! 
ped for the $400, 000 6 cn debentures recently awarded to V 

ackenzie & Co. of Porous (V. 98, p. 711), reports state, was 93.25. 


WALLACEBURG, Ont.—DEBENTURE SALE.—Gibson, Crombie & 
Co., Toronto, have purchased, reports state, $5,600 6% 15-install. and 
$200,000 5% 40-install. debentures. 


WALLACEBURG SEPARATE 
BENTURE SALE 


of), Man.—DEBENTURE SALE.— 
been purchased, it is reported, by 





v4 


SCHOOL DISRTICT, Ont.—DE- 
E.—An issue of $10,000 6% 20-install. debentures has been 




































































»8T: LAMBERT 9 AN ia DEBEN TURE, SALE. —According to reports: ye oly — by Gibson, Crombie & Co. of Toronto. 
this town has so yr. epennanes to } . Star’ Co. ask.—DEBENTURE OFFERING.—Reports state that 
and Wood, Gundy & Co. of Toronto at 97.50 | this place is offering for sale an issue-of $240,500 impt. debentures. 
MISCELLANEOUS. NEW LOANS. 
atten nano al 
ATLANTIC MUTUAL INSURANCE COMPANY. $100,000 
New York, January 22d, 1914, 
The Trustees; tn conformity with the Charter ${,ie, Company. submit the jollowing ng statement of tis alfatrs om the Flathead County, Montana, 
The Company's business has been confined = marin onde tnland transportation insurance. BONDS 
Premiums on such risks from the Ist Jan 1913, to the 3lst December, 1913................ ,600, 
Premiums on Policies not marked off lst January, 1913...--.---.-.----<-----222 2c eee eee $3007 ,000 oa inn a ia titan 
— otice ere) ven t sealed w 
SR aileinitatiedinciniticheinaninsindaiiaiiaosnaimnes AA $4,267,385 77 | received by the Be cers of Flat- 
Premiums marked off from January Ist, 1913, to December 31st; 1913......--- wncnceesecee-e-$8,712,003 61 | HOSd County, 8 marae, ab Mme ettiee of 
Interest on the tavestmenta of sor ae Company received during the year-...8308,419 46 oT DAY OF | aon 944, for cale of $100 4 
received leas Taxes 18S wnencnevertecscosccccccccozs 180-218 88 478,600 72 of $100,000 bonds due March ist, 1614, athe 
can paid during the $1,790,888 32 payable = canna ae pe a in ten 
ee Sbedeunennscecsonncetsneseeussosegpabesaens .790, payable wenty years an cema 
ee Khbdddeendeenhenabecasednouceeed et ea ¥ y d to beat tterort at not to exnoed (5%) 
Habissedbembsesandebbasancecese j ve Per Cen annum terest paya 
OPEB neccncsccsdesnnescecne eassoceacceses 4758 654,343 35 as the yt of the County ‘Srenauses, , A! 
ounty on the first anuary an yo 
$1,236,544 97 each year. Bids will be opened at the office of 
SN Te ee ee OE $105,033 85 033 85 County me Bd of said County on coaey 
pineteding eluding officers’ salatics aad clerks’ "compensation, stationery, advertise- nat we A 191 Se = A o—— nd cs. M. » ES 
ments, ete SEE EEE EEE SESE EEE EEE EEO OS - , tJ 
= — eH, reserves the right te pa any 
an 
A dividend of interest of Six per cent on the outstand: corineaten of rofits will be paid to the holders ommissi 
ter, eects seein tic hes int ri Soest Latvia Lots nen treat we | POOREST 
r 
legal representatives, on and after Li 9 y A, i of February next, to from S aaee date all interest thereon he 8 PERRY, ex-Offielo 
A dividend of For ep geclaced on the earned premiums of the Company for the year ending 31st Clerk of aE ot County Commissioners. 
December, 1913, which are entitled to Piemeyate in dividend, for which, upon app 0, certificates be 
— “Sande GQ. STANTON FLOYD-JONES, Secretar 
y or r . y- 
Er BUSTERS. ' $775,000 
JOHN N. BEACH SAM T. HUBBA CHARLES M. PRATT,] 
C. BLISS HOMAS H. HUBBARD DAL 
ERNEST C. BLISS, THOMAS H. HUBBARD, DALLAS B. PRATT, SALT LAKE CITY, UTAH, 
Bia an. RHEUM DHE: = Sabato 
H. DODGE: GEORGE H. MACY, ; WILLIAM J. SCHIEFFELIN REFUNDING BONDS. 
RIGHARD H EWART. HENRY PARISH , LOUIS STERN, NOTICE IS HEREBY GIVEN that Salt Lake 
PHILIF A. 8 SU ART ow, ADOLF PAVENSTEDT, AM A. STREET; City, U Utah, pro to issue and sell 775 refund- 
HERBERT L. GRIGGS, JAMES H. GRORGE E. “*TURNURE in , da May 1, 1914, of the denomina- 
ANSON W. HARD, RAVEN, RICHARD H. WILLIAMS, tion rz ak thousand ($1,000) Dollars each, bear- 
CORNELIUS ELDERT ‘ ytce- President, ing interest at the rate of 4° per Can. 
WALTER WOOD PARSONS, 2d Vice-President, peta ay - ee ‘payable twenty 
ears a ate without option of pre 
inane lg a A ellen 
ETS. L ; ation an ew Yor y. 
United States and state of New York imated Losses ani Losses Unasttled All bids must be sealed and envelope marked on 
DOMES ncccoscccncccescqsccscscces $670,000 00/ in process of ‘Adjustment ie tetas atieee $1,806,024 00 | outside: “Bid on Refunding Bonds."’ Each bid 
New York City and Rd _oe Trust Premiums on Unterminated Risks... --. 654, 26 | shall carry with it as guaranty of good ay AL a 
Companies and Bank Stocks. .......- 4.788.709 00 Certificates of Profits and Interest Un- 264,136 25 | certified check, payable to Salt Lake Cit 
Stocks and Bonds of Ralirosds paindoses ote Gee Ol BNE a nwcessncagcccqgcoesscacccacs tion, on a bank of reputed good stan 5 fue 
Other OE DORUEUENS cccncccccccceregeee- 282,520 00 | Return Premiums Unpaid. -..........- 198,786 000 60. 
pectal Deposits in Banks and Trust 1.000.000 00 ny Lk, for T i — wn none ene nnn nn nena esi’ase No conditional or qualified bids will be con- 
Real Egtate cor. Wall and Wililam Streets" Claims not Bettied. Including’ Gompen- sidered. _ Tue emnouat of acosnses Ete be c- 
Exchange Place, containing offices 4,209,426 04| | sation, ete ——— = 70,709 43 ited with the said First Nation oa @ 
Real Eetate om Beaten island ( Certificates of Profits Ordered Redeemed, ore April 30, 1914 
provisions of Chapter 481.Laws of 1! 1887) 75,000 Withheld for Unpaid Premiums. ....- The Olty reserves the right to reject any or all 
Premium Notes..............-...-.-- 475.727 45 | Certificates ~* Outmending.2.., 7,240,3 oo ids. 
B lis Receivable _............-......- 605,891 Bids must be received AA te Ot Recone 
Cash hands. of European Bankers KY not later =. 5 o'clock . MON 
pay losses under policies payable in MA cu 9,1 
RET en tnccooonseonanecee 327-38) 38 Lr TAK CITY CORPORATION. 
eg ' 9 By Authority of its Board of Commissioners. 
ary and February. 1914). 08,000 See ie TY aes 
its tah en ea aaas _—__..__— | NOBLE WARRUM, 
613,259,024 16 $10,417,796 87 City Recorder. 
SS QaaS—S=5 
aD DOIN © DONNIOD Clon wnrccc qa scsecnsccensapesccsesscsscunsccecncncecsies 
Accrued Interest on the rst ds of December, 1913, amounted to  paeemcensammnomen enna tists $61, B50 26 38 vata lo 
Rents due and accrued on the 3lst day of December, 1913, amou: a a ee 28'878 26 
StS amounted due or r accrued, in companies authorised in New York on the 3lst day of December, MOTTU & CO 
py , remiums on the Siet day of | Dece Dece mber, ‘1918, amounted ite dattidibianins 158 00s 3 F 
Note Insurance t has estimated the alue of th Estate corner Wall and , Betabliched 1603. 
A 1-4, anid Exchange Place in excess Of th he Book Value given above, at........ 450,673 96 
pert Tsland in excess of the Book 8 te acetal ie netbeans 63.700 00 | ‘ORPOLK, VA. NEW YORE 
The Market Vt of Btowks. Bonds anc other Becurites on the Sit day’ oi Desaaiber, isis, ex: 6¢ Broadway 
ceeded the Guomye Valuation by .....2..-..nccncne nnn ncnc ccc enccccccececcceccecceceee 1,268,075 10 PARIS, 224 rue de Rivoli 
On the basis of these increased valuations the balance would be...... . ~ $4,926,288 09 INVESTMENTS 
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Bankers and Brokers ontside Rew Bork 





6T. .oUuls 


CHICAGO 


SAINTS PAUL 





A.G EDWARDS & SONS 


1 Wall Street 
in Bt. Louis at 412 Olive Stree: 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton Co. 


Mehts.-Laclede Bidg., 8ST. LOUIS 
111 West Monroe 8t., CHICAGO 
Pine 8t., cor. William, NEW YORE 


MUNICIPAL 
and other 
riIGH-CLASs BONDS 


DEALT IN 
SIRCULARS AND LIST ON APPLICATION 


SS 








ALBERT P. MILLER Jr. 


8§DUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, B. I. 


Local Securities 
Gas; Elec. Lighting & Railway 
Bonds and Stocks 


BODELL 4&4 CO. 


PROVIDENCE. RHODE ISLAND, 
Besten Office. 3 Congress St. 


Bonds and Preferred Stocks 
of Proven Value. 


Richardson & Clark 


Established 1893. 
11 Exchange Street, Providence, BR. I. 


Transact a General Banking Business, 
deal in Bonds Stooks and Local Securities. 




















Founded 
1855. 


EBAUM 
es BANK °O 


© anp TRUSTComPaANY © 
Corner Clark and Randolph Streets, Chicago. 


Capital and Surplus, $1,750,000 


&6%% CHICAGO FIRST MORTGAGES 


Legal Investment for Banks, 
Suitable for Estates, Trustees, Investors, &c. 


Write for Bond Circulars. 
Domestic and Foreign Banking 





Saumronp F. Harnis & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





O. Slaughter & Co., 


O. Siar AND BROKERS 
410 WEST MONROE STREET 


LE AGO, LLL 
New York Cotton : hanse. 
New York sorree Exchange, 
@eumbers;New York Prod 


ce Exchange, 
Ehicaso Stock Ex ban 


of 
St. Louis Merchants’ 





change 


Allerton, Greene & King 


THE ROOKERY. CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


Biet on Application 
Municipal and 


Cerporation BONDS 
SHAPKER, ANDERSON&CO, 


834 SOUTH LA SALLE STREET 
CHICAGO 











A. RAWSON WALLER 
INVESTMENT SECURITIES 
1@ SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co., 
(INCORPORATED.) 
€OMMERCIAL PAPER 


S. UW. Cor. Monroe & La Salle Sts.. Chicage. 














SRIDGEPORT, CONN. 


HINCKS BROS. & CO. 


BRIDGEPORT, CONN. 
Gembers New York Stock Exchange. 








Dealers in Bonds and other Securities for the 
Connecticut Market 


BUFFALO 


JOHN V. STEELE 
BUFFALO, &. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffale and Western New York Securitics 








MEW HAVER, CONN 





@ILWAUKEE 





Gas, Electric Lighting, Power 
and Railway Bonds and Stocks 


ALL LOCAL SECURITIES 
"HE W. YT. FIELDS CO 








MONTGOMERY, ALA. 








B. W. Strassburger 


*OUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 


KDGAR, RICKER & CO. 
INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
PRBE PRESS BLDG., AILWAUKREE 


St. Paul Gas Light 5s and 6s 
Minneapolis Gas Light 5s 

Twin City Rapid Transit 6s 
Minnesota Transfer Ry. 4s and 5s 


White, Grubbs & Co. 


State Savings Bank Bidg., St. Paul 


F.E. MAGRAW 
MUNIGIPAL AND CORPORATION 
BONDS 


Commercial Papes 
Bocal Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MiRi® 











MERRIAM & JAMES 
Investment Securities 


405 Pioneer Bidz., ST. PAUL 
812 Fourth Ave., South, MAINNEAPOLIS 








— 


MINNEAPOLIS 


WELLS & DICKky CO. 


MINNEAPOLIS, MINN. 

Original purchasers of City of Minnesota, 
and high-grade Northwest {Municipal Bonds 

Twin City Rapid Transit Co. 5% Bonds. 

Minneapolis National Bank Stocks. 

WILLIAM W. EASTMAN CO. 

BONDS 
Local Securities a Specialty. 


McKnight Bidg., MINNEAPOLIS, MINN. 
= — 

















INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


NDIANAPOLIS 
CINCINNATI CHICAGO 


Investment Securities 
Traction, Gas and Electric 
Lighting Bonds and Stocks. 


NEWTON TODD 


LOCAL SECURITIES AND 
INDIANA TRACTION BONDS & STOGRE 
Pletcher Amer. Bank Bids., INDIANAPOLIS 


CINCINNATI 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
BONDS 
CINCINNATI 




















Field, Longstreth & Richards 


Municipal 
Bonds Corporntion 


CLEVELAND - CINCINNATI 





EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Secu rities 
GincCiIinNNafTi, OHI 








PORTLAND, MAINE 


H. M. PAYSON & CO, 


Investment Bankers 


83 EXCHANGE ST. 
PORTLAND 





MAINS 











“JNO. L. NORTON 


Local Stocks and Bonds. 








86 Madisen Avenus; 
MEMPHIS. - - TENN 











AUGUSTA, GA. 


JOHN W. DICKEY 


BROKER 
AUGUSTA, 





GA. 


Southern Securities 
Establised 1886 
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Dxeust Companies. 


CHARTERED 1853. 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, - ° ‘ 


Surplus and Undivided Profits 


$2,000,000 00 
- $14,103,810 00 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President. 


WILLIAM M. KINGSLEY, Vice-President 
WILLIAMSON PELL, Asst. Secretary 


WILFRED J. WORCESTER, Secretary 
CHARLES A. EDWARDS, 2d’Asst. Secy. 


TRUSTEES 
JOHN A. STEWART, Chairman of the Board 


WILLIAM plate lt aie 
ALEXANDER E 

WILLIAM D. SLOANE 
FRANK LYMAN 


PAYNE WHI 


JAMES STILLMAN ye L. RIVES 
JOHN J. PHELPS ARTHUR CURTISS JAMES 
LEWIS CASS LEDYARD 


LYMAN J.GAGE 


TNEY 
EDWARD W.SHELDON 
CHAUNCEY KEEP 


WILLIAM M. KINGSLEY 


WILLIAM STEWART TOD 
OGDEN MILLS 
EGERTON L. WINTHROP 
usnne we N. BLISS JR. 
HEN - de SMELL, 

ROB RT GAMMEL 
WILLIAM ‘VINCENT ASTOR 








BANKERS TRUST COMPANY 


16 WALL ST., NEW YORK 


Capital, $10,000,000 


Surplus, $10,000,000 


DIRECTORS 


JAMES S. ALEY.ANDER, President National Bank of 
Commerce, New York. 

STEPHEN BAKER, President Bank of the Manhattan 
Co., New York. 

SAMUEL G. BAYNE, President Seaboard National 
Bank, New York. 

EDWIN M. BULKLEY, Spencer Trask & Co., Bankers, 
New York. 

JAMES G. CANNON, President Fourth National 
Bank, New York. 

EDMUND C. CONVERSE, President Astor Trust 
Co., New York. 

THOS. DeWITT CUYLER, 
Trust Co., Philadelphia. 

HENRY P. DAVISON, J. P. Morgan & Co., Bankers, 
New York. 

W. NORTH DUANE, Vice-President, New York. 

RUDULPH ELLIS, President Fidelity Trust Co., 
Philadelphia. 

E. HAYWARD FERRY, Vice-President Hanover Na- 
tional Bank, New York. 

WALTER E. FREW, President Corn Exchange Bank, 
New York. 

FREDERICK T. HASKELL, Vice-President Illinois 
Trust & Savings Bank, Chicago. 

A. BARTON HEPBURN, Chairman of the Board, 
Chase National Bank, New York. 


President Commercial 





FRANCIS — ee President First National Bank 
New Yo 

EDGAR L. T MARSTON, Blair & Co., Bankers, 
New York. 


JOS. B. MARTINDALE, President Chemical National 
Bank, New York. 

GATES W. M'GARRAH, President Mechanics and 
Metals National Bank, New York. 

CHARLES D. NORTON, Vice-President First Na- 
tional Bank, New York. 

WILLIAM C. POILLON, Vice-President, New York. 

DANIEL E. POMEROY, Vice-President, New York. 

SEWARD PROSSER, President Liberty National 
Bank, New York. 

DANIEL G. REID, Vice-President Liberty National 
Bank, New York. 

BENJ. STRONG JR., President, New York. 

EDWARD F. SWINNEY, Presidert First National 

Bank, Kansas City. 

GILBERT G. THORNE, Vice-President National Park 
Bank, New York. 

EDWARD TOWNSEND, President Importers’ & Trad- 
ers’ National Bank, New York. 

ALBERT H. WIGGIN, President Chase National 
Bank, New York. 

SAMUEL WOOLVERTON, Vice-President Hanover 
National Bank, New York. 


OFFICERS 
BENJ. STRONG JR., President. 


WILLIAM C, POILLON, Vice-President 
W. NORTH DUANE, Vice-President 
HAROLD B. THORNE, Vice-President 
GEORGE G. THOMSON, Secretary 


D. E. POMEROY, Vice-President 
F. I. KENT, Vice-President 

F. N. B. CLOSE, Vice-President 
GEORGE W. BENTON, Treasurer 











The Union Trust Company 


sonal—have been intrusted to 


business. 


are solicited. 


1864) has for many years made a specialty of Personal Trusts— 
under Will or under Agreement—and maintains a carefully or- 
ganized department for handling them. 

Many millions of dollars worth of property—real and per- 


people, residents not only of New York State but of other States 
in which the Union Trust Company is authorized to transact 


Correspondence or interviews with persons considering the 
formation of trusts of any kind—for themselves or for others— 
UNION TRUST COMPANY, 80 Broadway 
CAPITAL and SURPLUS - - 


of New York (established in 





the company by conservative 





$8,300,000 














Acts as 
Executor, 
Trustee, 
Administrator, 
Guardian, 
Receiver, 
Registrar and 
Transfer Agent. 


Girard 


Interest allowed 
© deposits. 








PHILADELPHIA 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President, 


Trust Company 


Chartered 1836 











ECuginerrs. 





THE J. G. WHITE COMPANIES 


ENGINEERS - MANAGERS 
FINANCIERS 





48 Exchange Place, - NEW YORE 





Chicago. San Francisco. London. 
Manila, Para, Buenos Aires, Santiago, Chill. 





Alfred BE. Forstall Charlies D. Robisoe. 


FORSTALL AND ROBISON 
ENGINEERS 
Investigations and Appraisals of Gas and 


Electric Propertics for Owners or Finanelal 
Institutions. 


84 William St., NEW YORK CITY, 





Cc. G. YOUNG 
Engineering and Construction 
Plans, Methods, Examinations 
Public Utilities and Industrials 

REPORTS FOR FINANCING 
Bankers Trust Bldg., New York 





Alex. O. Humphreys Alten 5. Milles 


HUMPHREYS & MILLER, Ine 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY - - + NEW YOR® 








Mining Engineers. 
H. M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 
Examined, Managed, Appraised 

Drexel Bidg. PHILADELPHIA, PA. 











Accountants. 


PARK, POTTER & CO, 


OERTIFIED._PUBLIO ACOOUNTANTS. 


New York, Chicago, Cincinnati and 
London, England 
Watertown, N. Y., C. E. Scoville. 


AUDITORS FOR FINANCIAL, INDUSTRIAB 
AND MINING CORPORATIONS. 


Investigations, Financial Statements 
Rite terre. Periodical oaite and Accounting. 











AMERICAN MFG. CO: 


MANILA," SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 





LEVICK & CO. 


Foreign Exchange Brokers 
56 Pine Street, New York 


“EVERYTHING IN FOREIGN EXCHANGE" 
Ordere Solicited ‘and Correspondence Invited 
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Trust Companies. Gotton ; 
The NEW ENGLAND *ohugust Schierenberg "Prank A. Kissball a 


TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and hold money or pr = in trust or on deposit 
from Courts of Law or ity Executors, Adminis- 
trators, Assignees, Guardians, Trustecs, Corpora- 
tions and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 
Interest Allowed on Deposits Subjectito Check 

OFFICERS 
JAMES R. HOOPER, President 
ARTHUR ADAMS, Vice-Pres. 
ALEXANDER COCHRANE, 
GEORGE WIGGLESWORTH, Vice-Pres. 
DAVID R. WHITNEY, Vice-Pres. 
FRED'K W. ALLEN, Treasurer. 
HENRY N. MARR, Secretary 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
J.H.SAWYER, Mer. Safe Dep. Vault 
BOARD OF DIRECTORS 
William Endicott Jr., Chairman 
Arthur Adams Franklin W. Hobbs 
Walter C. Baylies James R. Hooper 
Alfred Bowditch David P. Kimball 
8. Parker Bremer Ernest Lovering 
Timothy E. Byrnes Theophilus Parsons 
Alexander Cochrane James M. Prendergast 
Philip Dexter Henry H. 


Vice- Pres. 


tor 


Francis W. Fabyan Herbert M. Sears 
William Farnsworth Lawrence M. Stockton 
Frederick P. Fish Eugene V. R. Thayer 
Frank H. Gage David R. Whitney 
Morris Gray George Wigglesworth 





Rhode Island Hospital 
Trust Company 


PROVIDENCE, R. I. 


GAPITAL, ...............-. $2,500,000 
(->+ SURPLUS (EARNED) ------ 


- « + «— DIRECTORS. 
Robert H. I. Goddard, Edward Holbrook, 


Robert I. Gammell, ames E. Sullivan, 
Edward " enjamin M. Jackson, 
Herbert J. Wells, John R. Freeman, 


Webster Knight, 
Stephen O. Edwards, 
Sturges,| Frank W. Matteson, 

O: Metcalf, R. H. Ives Goddard Jr. 
Walter R. Callender, Henry D. Sharpe 


@BRBERT J. WELLS, President. 
HORATIO A. HUNT, Vice-President 
IAM A. GAMWELL, V-Pres. & Secr’y 
PRESTON a. GARDNER, V-P.& Tr. Offioer 
PHAM Asst. Seo’y. 
TLLIAMS, Asst. Sec’y. 
L. SLADE Seo’y 
A HARRINGTON, “Aes. Tr. Otfloer. 


HA Asst. Sec'y 
ERNEST A. HARRIS. Asst. Secy. 
JOHN H. WELLS, Asst. Secy. 
GEORGE H. CAPRON, Asst. Secy. 


- Samuel R. ot 
- Howard O. 





Your St. Louis Inquiry 


Your inquiry regarding any finan- 
cial or fiduciary matter which can 
be nandled from St. Louis should 
be addressed to us. 

Our six departments offer a com- 
plete trust company service and we 
are especially equipped to handle 
your St. Louis account or to act as 
— agent in St. Louis and the 


uthwest. 
Mississippi Valley Trust Co. 
ST. LOUIS 
Capital, Surplus & Profits, $8,500,000 





Industrial Trust Company 


Providence, R. I. 
ot | en ee $3,000,000 
DU Ee Os takeencducssseneeannsdee 


OFFICERS 
Samuel P. Colt, Chairman of the Board 
. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charles C. Harrington, Vice-President 
Frank C. Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper, Trust Officer 
Henry B. Congdon, goog ™ 
E. Eugene Chesebro, Asst y 
Elmer F. Seabury, Auditor 


BOARD OF DIRECTORS 
Samuel P. Colt, Chairman John W. Ellis 
Joshua M. Addeman Harold J. Gross 
James M. Scott Samuel M. Conant 
H. Martin Brown R.Livingston Beeckmaz 
Chas. C. Harrington Walter S. Ballou 
Louls H. Comstock Albert H. Sayles 
Herbert N. Fenner Seeber Edwards 
J. Milton Payne Henry W. Harvey 
Eben N. Littlefield James M. Pendleton 
Angus McLeod Thomas P. Peckha™ 
Ezra Dixon Everett I. Rogers 
Lyman B. Goff Frank C. Nichols 
Samuel M. Nicholson Erling C. Ostby 
James R. MacCol! John S. Holbrook 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,000,000 
Deposits = = = 42,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle all business per 


-|¢aining to banking, and invites the accounts of 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Associate Members Liverpool Cotton Assn. 
New York Produce Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
London Commercial Sale Rooms (Coffee Ex.} 


Geo H M°Fadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA, NEW YORK. 


Liv Cecrespqndenes 
wee FR EDERIO ZEREGA & CO 
Bremen Cesvenuea tons 
Mc FADDEN BROTHERS & CO. 
Havre Correspondents 
SOCIETE DD’ IMPORTATION ET DE COMMIS'N 


Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, PROT One 
ALL RIVER, UTICA, Mm. Zs 
se ccehy WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORE 


MEMBERS 


NEW YORK COTTON EXCHANGE 

NEW YORK STOCK EXCHANGE. 

NEW YORK COFFEE EXCHANGE. 

NEW YORK PRODUCE EXCHANGE, 

NEW Senne COTTON EL ORANGE 
OIATE MEMBE 

LIVERPOOL COTTON ASSOCIATION. 


W. R. CRAIG & CO. 


MEMBERS 
New York Stock Exchange 
New York Cotton Exchange 
New Orleans Cotton Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
Associate Members of the Liverpool 
Cotton Association 


























%anks, corporations, firms and individuals 25 BROAD ST. NEW YORE 
TEL. 5969 BROAD ( 
ROBERT MOORE & CO. 
1850 1914; . 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
OLARENCE H. KELSEY, Pres.TitleGu. & Tr.Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with thisCom- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 








L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 254 Fourth Avenue 


FINANCE 


ACCOUNTS OF MANUFACTURERS AND 


MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO| GOODS FOR OWN ACCOUNT 
Established over 60 Years 








G6 Beaver Street. New York. 


Ser hoe YORE" RE eR 


COTTON PURCHASED FOR SPINNERS’ ves 


WILLIAM RAY & CO. 


Successers 
GEO. COPELAND & 00.; 
COTTON BROKERS. 





© Seine Soe New Yorn. 
delivery quence exeonteé 
on ths Hwa Godt anh Eanes Gated Bxohanges 





R. H. ROUNTREE & CO.., 


*" Gommission Merchants 
COTTON, GRAIN, PROVIS:0NS and scam 
COTTON EXCHANGE BUILDING, NEW YORE 


b =~ 








GRAND RAPIDS 





Howe, Snow, 
Corrigan & Berteles 
Grand Rapids, Mich. 
Public Utilities Securities. 


We a pent entire issues and purchase 


lic Service properties of well- 
established earnings. 








SIRMINGHAS 





Recks Bond 
Orvo Marx & Co. 
Birmingham Ala. 
SOUTHERN SECURITIES 


Tractions 
iadustrials 


Municipals 
State 
Inquiries Sotcited, 











xXXII 


THE CHRONICLE 


[Vou. xcvim. 











@€ otton 


WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


aMERICAN COTTON OF ALL GRADES SUIT* 
ABLE TO WANTS OF SPINNERS, 











Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Eaecute Orders for Future Delivery 


COTTON 
at the, New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


FFE 
At the New York Coffee Exchange. 
GAIN AND D PROVISIONS 
At the Chicago e, and 


COTTON-SEED OIL 
At the New York Produce Exehange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co. 


COTTON 








and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS! 


Room 52, Cotton Exchange Building, 
NEW YORK. 





LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York, 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chica,o and foreign markets. 


SMITH & HAYNE 
Frank B. Hayne (in Commendum) 
Cotton Brokers. 

COTTON EXCHANGE BUILDING 


NEW ORLEANS, LA. 


BRDERS FOR FUTURE DELIVERY EXE- 
-QUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 











Financial, 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Surplus, 3,00 ,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W.M. Addison, Cashier. 


Correspondence Invited, 
82% Of the Banks in 
O New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
35 Nassau St. New York 














THE AMERICAN APPRAISAL Co. 


65 Liberty St., NEW YORK CITY 


First National Bank Bldg., 
CHICAGO., 


4 Hospital St., MONTREAL 


Appraise Industrial and All 
Other Properties for Financial 
Purposes. 

Expert Counsel on Valuation 
ef Physical Properties. 





Financial 








E-VERSZ 6 COMPANY 


BANKERS 





Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST, CHICAGO 





U. 8. Government Bonds 
and 
Investment Securities 


C. F. Childs and Company 


29 South La Salle Street, 
CHICAGO. 


Dealers, Not Brokers 


YARD, OTIS & TAYLOR 


BANKERS 


105 South La Salle Street, 
CHICAGO 


Capital, $600,000 





Municipal, Railroad, Corporation and 


Timber Bonds. 





GEO. H. BURR & CO 


BANKERS 
Commercial Paper 





14 Wall Street . - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 


San Francisco 





W. G. SOUDERS & CO. 


809-812 Westminster Bidg. 
CHICAGO 


INVESTMENT BONDS 


CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street 
Established 1898 





CHICAGO 





Devitt, TREMBLE & Co. 
INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 





St. Louis & San Prancieco 5s & 6s, 1931 
New Mexico Ry. & Coal 5s, 1947 

Choc. Okl. & Gulf 5s, 1952 

Cin. lean, & Dayton 6s, 1942 

K. C. Ft. S. & Memphis preferred stock 


VICKERS & PHELPS 


36 Wall Street New York 





H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 


39 SOUTH LA SALLE STREET 
CHICAGO 





Financial, 





Chicago Junction RR. 4s, 1945 
Consumers Pow.(Mich.)5s, 1936 
Interborough R. T. Co. 5s, 1966 
Montana Power Co. 5s, 1943 
Utah Power & haat Co. 5s, 1943 





AMES, EMERICH &CO. 
111 W. Monroe Street CHICAGO 





a 


FINLEY BARRELL& CO. 


NEW YORK—CHICAGO 


BANKERS and BROKERS 


MEMBERS 
NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 
CHICAGO STOCK EXOHANGE 
CHICAGO BOARD OF TRADE 





F. H. PRINCE & CO 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchang«. 





EMERY, PECK & ROCKWOOD 


500-506 American Trust Bidg. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.] 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


New York State 4%s 





Seasongood & Haas 


100 Broadway New York 





Dominick & Dominick 


Established 1870 
115 BROADWAY 


Bankers and Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 





DICK BROTHERS & CO. 


80 Broad Street, 
NEW YORE 


North American Bldg 
PHILADELPHI/ 
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BANK AND QUOTATION 


SECTION. 


PAGES 1 TO 64 INCLUSIVE. 
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PAGE 
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TRUST CO. RETURNS IN NEW YORK 19 | 
NEW YORK STOCK EXCHANGE— 
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EXCHANGE SEATS-.-.--.------------- 46 
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DO SOUTHERN MILLS..46 
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MINING STOCKS. _-________-..______- 47 


REAL ESTATE TRUST & LAND STKS 47 

STAN DARD OILSTOCKS—-8EE UNLISTED 
SECURITIES IN WEEKLY CHRONICLE 

TELEGRAPH & TELEPHONE STKS.. 48 


DO DO BONDS.... 45 
TITLE, GUAR. & SAFE DEP. STOCKS 48 
WARE Bic ccitiinnsncksaneces 45 
MISCELLANEOUS STOCKS. -_.______ 48 
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WILLIAM B.DANA COMPANY, PUBLISHERS, 


Front, PINE & DuPprystTzR Sts., New YORK. 


Gopyrighted in 1914 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D.¢@ 
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AUGUST BELMONT & CO, 


BANKERS, 
No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO, ALL PARTS OF THE WORLD 
AND CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 








LEE, HIGGINSON & Co. 


BOSTON 
NEW YORK CHICAGO 


HIGGINSON & CO., London 





Investment Securities Letters of Credit 


Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Mesers. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Bertin 





Members 
NEW YORK, BOSTON, PHILADELPHIA and CHICAGO STOCK EXCHANGES 















































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1913. 


Income for Year 1913 


- - = $86,749,490 43 
Paid to Policy-holders during year - - - - - 63,381,013 85 
Reserves and Liabilities - - - - . - - 504,317,102 01 
Contingency and Dividend Funds . : . - - 102,739,942 49 
Assets . - - - - - - - 607,057,044 50 
Insurance in Force - . . - - - - - 1,598,466,078 00 
Annuities in Force : - - - - - : - 2,/74,823 55 


CHARLES A, PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. eee | 
GEORGE T. DEXTER, 
JAMES TIMPSON, 


WILLIAM J. en 
WILLIAM F. DIX, 


- ~- 2d Vice-Presidents 


- - - Secretaries 





Hew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business Jan. 13 1914. 
ASSETS— 


[0G GE GURRRRRE 6 ncnnciedecndaéncsmebease $30,014,675 95 
Ct SCO DE. <n ncnennuedenebonucceanae 50,000 00 
PR, PRUNE, Gibsdccscccdcoccccenusneesnens 46,550 93 
SSE | Se ee 1,000,000 00 
De SO MEE concasducnen ecneanadocndanaeus . 2,676,059 11 
Exchanges for Clearing House, &c--.-.-.--.--... 2,506,403 37 
Due from United States Treasurer-.........-... 104,000 00 
Five per cent redemption fund--.-.--.-....-..-.-... ,500 00 


Cash on hand, viz.: 
Specie 


$5,189,267 30 
Legaldcnder notes 


2,090,996 37 


7,280,263 67 


$44,600,453 03 

LIABILITIES— 
Capital stock 
ON OO EEE LEE LED ALL ES 
Undivided profits 


National bank notes outstanding--.-.-.-.-.-.---- 427,500 00 
State bank notes outstanding---......-.---.--- 10,838 00 
8 gee ee 3,772 69 


Deposits, viz.: 
Individuals, firms and corpora: 
25,867,549 12 


7,607,493 O1 


ns 
Banke, bankers and trust com- 
panies 


33,475,042 13 
$44,600,453 03 


OFFICERS 
J.B. MARTINDALE, President H. K. TWITOHELL, Vice Pres. 
FRANCIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier 
E. H. SMITH, Asst. Cashier. 





2 


COAL IRON ie 
NEW YORK 
CAPITAL - - = $1,000,000 


SURPLUS & PROFITS (Eamed) $577,000 


BOARD OF DIRECTORS 


a hae J. AREND, Treas. Delaval Separator Co. 
. G. BESLER, V.-P. & Gen. Mer. O. RR. of N.J 
Me F. BURNS, Pres. Burns Brothers. 
GEORGE H. ORMEBELL. Asst. to Pres. B 
DANIEL F. CONNOR, of Whitney & Kemmerer. 
arate A. COOK, Leventritt, Cook & Nathan. 
HENRY L. DeFOREST, of De Forest Brothers. 
ALLISON DODD, Director Burns rip vow 
H.W. DOUTY, "Real Estate pat. C. RR. 
JOSEPH A. FLYNN, V.-P. Fidel. &Dep. ae, of Ma 
Ww. +, BARAEAN Pres. Seaboard Air Line RR 
ORGE D. HARRIS, George D. Harris & Co. 
GOOEY L. ake # Mer. ir. Bklyn. & Man. Ferry Co. 
JOHN C. JUHR Pres. Francis H. Lee ett & Co. 
ALBERT B. KERR Zabriskie, Murr: Sage Pa Kerr. 
E. E. LOOMIS, V.-Pres. D. L. & R. 
JAMES H. McGRAW, Pres. McGraw Pablishin Co. 
JOHN A. MIDDLETON, -Pres. Lehigh Valley RR 
JAMES H. PARKER, Chiat'n Mut. Alliance Tr. Oo 
EDWIN H. PEOK, E. H. & W.J. PECK. 
- RANDALL, Pres. Secur. Transf. & 7 edlhach Co. 
iGuN T. SPROUL, President. 
JOHN W. SULLIVAN, Pres. J. W. Sullivan Co. 
WM. H. TAYLOR, Pres. Goodwin Car Co. 
DAVID TAYLOR, Vice-President. 
STE ra H. VOORHEES, Agent E Royal Bank of Canada 
wie Treas .of N. J. 
EL WEIL Samuel. Well & Son. 
ANKE D. WILSEY, Pres. New York Boat Oar Co. 
WM.H. WOUDIN, "Asst. to Pres. Am. Car & F. Oo. 


-& O. RR. Oo. 


wM. 











THE 


HANOVER NATIONAL BANK 


OF THE CITY 
Corner Nassau 


OF NEW YORK 
and Pine Streets 


ESTABLISHED 1851 





CAPITAL, $3,000,000 


SURPLUS & PROFITS, $14,500,000 





JAMES M. DONALD, 


Chairman of the Board 


WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President 
HENRY R. CARSE, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 

WM. I. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 
GEORGE E. LEWIS, Asst. Cashier 








Seaboard National Bank 


NEW YORK 


Statement at Close of Business Jan. 13 1914. 


RESOURCES. 
Loans and discounts-.-.....--....--..--....----$21,248,604 19 
PN SR Stainnacuscasesenddecdsonsdewnsens 165,000 00 
CITED DORNER DONE 666 dc cccdccnsonssendsceuces 444,150 00 
CinE BG Wass cccctccssancciccoccsscnacs 2,721,516 31 
TPG CHORE DEB cnc scsccsccetacssncsscscecenes 1,866,547 74 


Reserve: 
Cash, exchanges and due from U.S. Treasurer. 11,974,723 54 
$38,420,541 78 
LIABILITIES. 
Capital stock 


$1,000,000 00 


Surplus and profits (earned)-_....-......------- 2,555,695 32 
Co ae ee eae, ere er 399,997 50 
a ee 1,146 00 
PP atkbishhinnaneckanahdedvuadsstenbeanen 34,463,702 96 
$38,420,641 78 
OFFICERS. 
8 .G. BAYNE, President. W. K. CLEVERLEY, Cashier. 
8.G. NELSON, Vice-President. L. N. DeVAUSNEY, Asst. Cashier. 
0. 0. THOMPSON, Vice-President. J. C. EMORY, Ast. Cashier. 
B. L. GILL, Vice-President. 


O. M. JEFFERDS, Asst. Cashier. 


Paterson, FA. F. 


First National Bank 


Statement at Close of Business Jan. 13 1914. 
RESOURCES. 


TOD CONE ncdnkesnennundneaauecuue 
U. S. and_Other Bonds 


$2,423,030 91 
723,220 00 


$3,146,250 91 


Cash and Balances in Banks-------- 1,159,915 37 

Due from Treasurer U. S-.-.-.-.--.---- 19,800 00 

i eS 310,624 66 
—_————- 1,490,340 03 
BS SCRE ccm ddnndendcccctcéetecccessssecboakss 308,800 00 
PE DO os dinneednidcsncdsascaencccumanet 9,000 00 
$4,954,390 94 

LIABILITIES. 

Capital¥Stock, Surplus and Undivided Profits---$1,199,196 54 
nN Re rt eS ee ere 295,997 50 
PEE Skids qccacscnnsaeunssasansneennszenscce 3,459,196 90 


$4,954,390 94 
OFFICERS. 

EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
ROBERT J. NELDEN, Vice-Pres. FRED'K D. BOGERT, Asst. Cash. 
DIRECTORS, 1914. 

LEOPOLD MEYER, 
ROBERT J. NELDEN, 
H. H. PARMELEE, 
ROBERT WILLIAMS, 
GARRET A. HOBART, 
WHITFIELD W. SMITH, 
ROBERT BARBOUR. 


PROMPT ATTENTION GIVEN TO,COLLECTIONS. 


DWIGHT ASHLEY, 
CHAS. L. AUGER, 
EDWARD T. BELL, 
JOSEPH W. CONGDON, 
WM. B. GOURLEY, 
WILLIAM HAND, 





Correspondence Invited with a View to Business Relations 





First National Bank 


OF JERSEY CITY 





| 
Statement at Close of Business Jan. 13 1914. | 





RESOURCES. 
Loans and discounts----------------------------- $3,850,637 26 | 
Due from banks and bankers--------------------- 2,647,470 10 
Real estate and securities--......_..-...----.----- 558,500 00 | 
a ee £50,000 00 | 
Bonds to secure Postal Savings-----~-------------- 100,000 00 | 
GRO ccicwas ctrccescsinccconescssessosssccsecseo sas 814,542 09 

$8,521,149 45 

LIABILITIES. 
INE aids de we Saws dnedKn ec snesessSSsesscewcnene $400,000 00 
Surplus and undivided profits--..-.-...-.----..-.- 1,405,297 62 
GIO kiccceccmainccnsansdsssndcessasesionas 395,997 50 
PRT tendccecwiewsdscecccnseccncccanssssidece 6,319,854 43 


$8,521,149 465 | 
GEORGE T. SMITH, President. ROBERT E. JENNINGS, V-Pres. | 


EDWARD I. EDWARDS, Cashier. HENRY BROWN JR., Asst. Cash | 


| 
UNITED STATES DEPOSITORY | 






Hartford Send us 
Collections Your 
a Specialty Business 


EINA 


NATIONAL 


BANK \ 


HARTFORD, CONN. 


CAPITAL - - - - - - $525,000 
SURPLUS PROFITS - 1,000,000 


(earned) 
















ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 
H. T. HOLT, Asst. Cashier. 








THE OLDEST BANK IN THE 


i] 


SOUTH—ESTABLISHED 1796 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,600,000 


Deposits, $8,608,000 


Resources, $11,457,000 





T. ROWLAND THOMAS, President. 


W. BERNARD DUKE, Vice-President. 
WILLIAM J. DELCHER, Cashier. 


J. ALBERT HUGHES, Vice-President. 
SNOWDEN HOFF, Assistant Cashier. 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








Albany, W. WD. 





THE 
National C ial Bank 
OF ALBANY 
Statement at Close of Business Jan. 13 1914. 
RESOURCES— 
Ce i GROMER... oc ccccnngoccodducessoncna $10,780,539 70 
United States and other bonds-_-----.---------- 5,092,272 81 | 
OIE DNEDvdkcnndcacacssacensonsobecaasucan 250,000 00 
CS tc cenaad una snaesanadeinne neon 8,415 33 
Cash and reserve in banks-_-.-.-.----..------.--- 6,600,771 60 
Due from other banks---....-..----...--..-.--- 5,669,708 84 


$28,401,708 28 | 


LIABILITIES— 
A a ee ee $1,000,000 00 
DEE GRE DORs wenciicccsccdantccancaniaccss 1,704,740 77 
GE tice cunetdceundbiesanncusaqoanhomnnaden 991,500 00 
POISE scdccdctatstunsicanceddunanusssecéncos 24,705,467 51 





$28,401,708 28 
OFFICERS. 


JAMES H. PERKINS, President. 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY Vice-Prest. 
W. W. BATCHELDER, Vice-Prest. & Cashier. 
JACOB H. HERZOG, Vice-Prest. WM.L. GILLESPIE. Asst. Cashier 
ROBERT C. PRUYN, Chairman of the Board. 


Designated Depositary of the United States, 
State of New York and City of Albany. 


items on all New York State and New England points handled. 








Guttalo, FW. WV. 


MARINE NATIONAL BANK 
OF BUFFALO 


Statement at Close of Business Jan. 13 1914. 


RESOURCES. 
Demand Loans 
ED otis cae nce dca duskanane keuweee 
... {a See ee rere 
I NN nia he ae ea ich a ee 
Cash on Hand and With Banks-__.-____.-.----- 








$12,028,531 9£ 
23,360,690 81 
4,401,000 00 
8,435,418 80 
9,793,354 48 








WEEE 28 6Sb Sci oe wikuswecnenoacs been SER oEe $58,018,996 07 
LIABILITIES. 
J Ee aR ee ee $5,000,000 00 
I cemdcnnsatadsdenedecusuiiencdusasaeel 5,000,000 00 
RUE CUNO. a. os'ns 5, min ch at nae oda eh eae 491,465 45 
SIL: cnt adn eaanendeadumnne cues: 4,250,000 00 
EEE Sind ween Danced acuncia ancien ceed 43,277,530 62 
POE SbiwsNecdakhdcdes acca dedbaneennsedeo $58,018,996 07 
OFFICERS. 
8. H. KNOX, Chairman of the Board. GEO. F. RAND, President. 
J.H. LASCELLES, Vice-President. L. H. GETHOEFER, Vice-Pres. 


H. J. AUER, Vice-President. 

N. P. CLEMENT, Cashier. 
EMILADIFFINE, Asst. Cashier. M. H. DENISON, Asst. Cashier. 
P, W. DARBY, Asst. Oashier. J. G. FISOHER, Asst. Cashier. 








THE 
Merchants National Bank 
PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES 'DEPOSITARY 


Statement at Close of Business Jan. 13 1914. 


RESOURCES. 
Loans and discounts 


Lae a cide cues ab kos a ns Ad wip se nc $5,725,659 83 
United States bonds and other securities__...-- 2,749,794 99 
IEEE SENG itkae si cccccacncuccnunucducccaace 100,000 00 
Cash and due from banks---.-----...---------- 2,038,298 83 

10,613,753 65 
Li BILITIES. . 
CEE SdKSKODRERASDN Eas SdSded deecnedeucaeaee $1,000,000 00 
Surplus and undivided profits_.......-.-.-....-. 1,095,383 78 
National Bank notes outstanding------....---- 891,700 00 
PPG Abeeennnadaauannn cacachannnbacmeuess 7,671,669 87 
SE Id crc semcedneenesscunavsceseus 55,000 00 


10,613,753 65 


ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 


Collections on points in this State made 
direct and remitted for promptly at low rates 
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NORFOLK NATIONAL BANK 
NORFOLK, VA. 


Statement at Close of Business Jan. 13 1914. 








RESOURCES. 
Loans and discounts-.-------.---....---------- $4,736,058 87 
U.S. SenGs Gnd OrSitMSancacaccccnccconcacce 1,534,100 00 
eer WOE. 62. cncnacusadsnuceunesedceusonead 275,915 73 
NE TURNED coc kien dccsccednakdnueaedaancsese 193,000 00 
GREE db eccdawesn snnduasndessasetineGheeadaenes 584,630 01 
TS HO DAB vin cidndcdscdcccccncsdensdasicuss 582,514 26 
$7,906,218 87 
LIABILITIES. 
iid ccdcdanuncanscndewebenanadeenecuas $1,000,000 00 
NN, cnc cede hnecikaeescaencakeaoewian ae 500,000 00 
SEEM @QUGIUE. nacuacccdédaduadsaasccsudcces 287,607 69 
NE in Se cc heck Eh ndDESEEESEER OSCR Se 1,000,000 00 
ee 5,000 00 
TOT OT OC ETT TTT 500,000 00 
PORES 6 kk ddd cdkcdcddsdeddawheeunwnseaknsanes 4,613,611 18 
$7,906,218 87 
CALDWELL HARDY, President. E.T. LAMB, Vice-President. 


A.B. SOHWARZEKOPF, Vice-President. W.G. GODWIN, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING 


ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 











BOSTON’S OLDEST BANKING INSTITUTION, 


INCORPORATED 1792 


THE NATIONAL UNION BANK 


BOSTON 


STATEMENT AT THE CLOSE OF BUSINESS JANUARY 18, 1914 


ASSETS. 





’ LIABILITIES. 
U. S. Bonds to secure Circulation and Deposits_--.----- See 0 See... .... cpninsaedanenibbenie $1,000,000 00 
ES BG. DAGGER ccc cnncsccncdnnnduedsnesnseescssosc Dt a | Pi icckabsabacanaansenudsemeuamaania 1,000,000 00 
Time Loans and Discounts---.-----------..--------.- O,S0e,G00 GE | PGS BO... cnnccnccccocescessacses 490,917 25 
Deman ae Seen $3,023,942 77 — $2,490,917 25 
Due from Reserve Agents-.-.-......-..--.. 1, ,713 38 Gn Cl TORUEs ack accubasswnaeesiuanseuadadkuwce 30,000 00 
Due from Other Banks---.---.....-----.-- 595,767 58 CL cickickvntnagdeehdteteaaceibenceauibeanake 388,900 00 
Due from U. S. Treasurer-.--.---..----. 8,000 00 | Deposits— 
PD kdb necdseneRidenns ctendonesane 688,309 44 PEED pscscccknciseddnneneenncnen $7,756,433 92 
GU oadeacctsewnndaddsecccncansanccaus 1,274,137 26 | Se eer 2,359,594 66 
| ee eas 75,060 51 
6,976,870 43 10,191,089 0$ 
$13,100,906 34 $13,100,906 34 
Ts: Gs acanccassensas President Charles P. Blinn Jr.____.- Vice-President 
Theophilus Parsons. -_-__- Vice-President William S. B. Stevens_________- Cashier 
Arthur E, Fitch, Assistant Cashier 








Union National Bank 
OF NEWARK, N. J. 


UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition Jan. 13 1914. 


RESOURCES. 
Re $10,958,683 80 
ee ee 600,000 00 
en 1,625,000 00 
CUROT GLOCNS BNE DONEC. cc ccccccesscccsccssscecsue 980,425 77 
Ne BOE Divina cccdasdcandecosacdteneascus 1,031,789 50 
Ee ee 4,660,618 23 
$19,856,517 30 
LIABILITIES. 
Capital stock 


$1,500,000 00 
1,500,000 00 
1,021,814 88 
1,500,000 00 

14,334,702 42 


$19,856,517 30 


WILLIAM SCHEERER President. UZAL H. McCARTER, V.-Pres. 
ARCHIBALD W. CONKLIN, Cash. E.D. FARNSWORTH, Asst.Cash. 
WM. O. PEARSON, Asst. Cashier. 


PC Nenbcncwaccncdeneaseeebasebnewadace 
CE Ste nikscccsdtumeinnecnseddsaneawe 
National bank notes outstanding 
Deposits 








Equipped to handle Accounts of Individuals, Mer- 
chants, Manufacturers, Corporations, Banks and 
Bankers. 


invites correspondence from financial institu- 

tions contemplating the establishment of bank- 
ing connections in Chicago or desiring assistance in 
the transaction of any financial business in this terri- 
tory. . Our officers give careful personal attention to 
the accounts of banks and bankers. 3% 
is paid on inactive deposits. 


»*High grade investments may be obtained through 
our Bond Department. 


OFFICERS. 


LUCIUS TETER, President; 
EDWARD P. BAILEY, Vice-President; 
JOHNJA. McCORMIOK, Vice-President; 
HENRY C,. BURNETT, Cashier; 
WM. M. RICHARDS, Assistant Cashier; 
W.A. NICOL, Assistant Cashier; 
EDWARD J. PRESCOTT, Secretary; 
JOHN OC. ARMSTRONG, Assistant Secretary; 
F. O. BIRNEY, Assistant Secretary; 
C. H. FOX, Assistant Secretary; 
W.T. BACON, Mer. Bond.Dept. 
WILLIAM T. ANDERSON, Aud. 


‘Ts Chicago Savings Bank & Trust Company 


interest 


CHICAGO SAVINGS BANK 
AND TRUST COMPANY 





CHICAGO, ILL. 





ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 
Ol Grand Rapids, Michigan 


Report of Condition Jan. 13 1914. 
RESOURCES. 


Loans and discounts--.-......--...--.-......-.-- $5,764,390 54 


Bank building and fixtures_-...........---. -.- 118,234 42 
United States bonds and premiums---_-.--___._- 851,020 00 
BOIGES GE BONES .ccnccncnsscsncecncccccuscess 680,223 29 
Cash resources: 
Due from banks-_-.-.........----- $1,018,928 25 
United States Treasurer_..--.-- 20,500 00 
CE si kbdnddccnatsemebdaeawnn 628,597 36 
————__ 1,668,025 61 
BILITIES. $9,081,893 86 
SL OTNUR ch cdceanedwdnednndesnneadsandnasc $800,000 00 
Surplus and undivided profits (met)..........-_- 785,401 33 
CE 6 acc vnenddccnddaddhdasainncatibawees 780,500 00 
i ee rt ey ee ee 6,715,992 63 


$9,081,893 86 
OFFICERS. 
WILLARD BARNHART, President. 
OLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Cashier. H.A. WOODRUFF, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 





THE 


PEOPLES STATE BANK 
DETROIT, MICHIGAN 


Condensed Report at the Close of Business Jan. 13 1914. 








RESOURCES, 
Loans and Discounts-_-..........-- $17,418,730 04 
PD cccncdsansansbacshudauanede 5,295,642 69 
PRON SNED Badencccnecancdadcaceana 9,889,431 58 
$32,603,704 31 
ORD MD ic civ askennedondebunasnienabeannuen 121,479 20 
TEN cn nmin hes Keane beeen e ok 177 72 
Banking House and Branch Buildings----.------ 750,000 00 
Furniture and Fixtures__--....-.....-.-.---.-- 47,153 81 
Cash on hand and due from banks---------..--- 9,287,044 29 
$42,812,559 33 
LIABILITIES. 
Gt DOGGR satdndecnnandaegcbenkaauouaawenee $1,500,000 00 
Corpus sii siren dh cede akan to ep-asincn sh Seach vtieiaah abil gave inten eleiai 1,500,000 00 
Undivided Profits (met)....--..-..-..--..-.-.. 758,902 45 
Dividends Unpaid--.--...............--.----.--- 1,806 
ENED Shaul Gu ASénwhb Sede ence scbieedonduaan 39,051,850 88 
$42,812,559 33 


COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEORGE H. RUSSEL, President H.P.BORGMAN, Cashier Sav. Dep. 

GEORGE E. LAWSON, Vice-Pres. R. W. SMYLIE, Mer. ite & Aud. 

R. 8. MASON, Vice-Presiden J.R. BODDE, Assistant Cashier 

F. A. SOHULTE, Vice-President CHARLES H: AYERS, Asst. Cash. 

BURNHAM 8. COLBURN, V.-P. ENOCH SMITH, Assistant Cashier. 

AUSTIN E .WING, Cashier R. T. CUDMORE, Asst. Cashier 
GEORGE T. COURTNEY, Auditor 








{CHARTERED 4832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF 


BUSINESS JANUARY 13 1914 


RESOURCES. LIABILITIES. 
Leans and Investments---.........---.-.-..----------- $31,346,693 58 COME acdicrnnddcacaccassanenncscscaenesonsduesscseus $2,000,000 00 
ene TROND nik onc dk cn cccecncendsncnscascdccecces 7,326,040 65 | Surplus and Net Profits--.-......-....-.......-...... 4,857,849 90 
Bxchange for Clearing House-.....-.-..-..-------.---- SOE S00 08.1 CORIGIIIIOR cnibenncccccencncccacccosssancusassascsens 1,092,652 50 
SE CE PRR onc cactacneecdcacdscsccasacucaces 11,912,293 56 ODUUIES nts ctacncdddcacdsadscndsntncansctosskeuasausue 44,569,816 00 
$52,520,318 40 | $52,520,318 4€ 
OFFICERS. 


FRANCIS B. REEVES, President. 
RICHARD L. AUSTIN, Vice-President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. 


JOSEPH WAYNE JR., Vice-Pres. & Cashier 
CHARLES M. ASHTON, Assistant Cashier. 
CHARLES F. WIGNALL, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 








— 





SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 


Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, being 
especially organized for careful management and 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MIOHAEL JENKINS, Pres. NORMAN JAMES, 
H. WALTERS, Ist Vice-Pres. SAMUEL M. SHOEMAKER, 
JOHN W. MARSHALL, 2d V.-P. E. H. PERKINS, 
JOHN J. NELLIGAN, 3d V.-P. DOUGLAIS H. THOMAS, 
BLANOHARD RANDALL, ISAAO M, CATE. 
WALDO NEWCOMER, ROBERT GARRETT. 


Surplus & Profits, $2,473,103 





ANDREW P. SPAMER, Tr as GEO. B. GAMMIE, Asst. Treas, 


MERCHANTS-MECHANICS 


NATIONAL BANK 
BALTIMORE 





Capital $2,000,000 
Surplus and Profits 2,059,310 
Deposits 19,605,962 
Total Assets 25,405,271 





OFFICERS. 
DOUGLAS H. THOMAS, President. 


JOHN B. RAMSAY, Vice-President and 
Chairman of Board of Directors. 


WILLIAM INGLE, Vice-President. 
JOHN B. H. DUNN, Cashier. 
OHARLES HANN, Assistant Cashier. 
J. CLEVELAND WANDS, Asst. Cashier. 
ROBERT A. WELSH, Asst. Cashier. 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED, COLLECFIONS A SPECIALTY 


CORRESPONDENCE INVIT 




















THE 
FARMERS’ AND MECHANICS’ 
UNION NATIONAL BANK 
NATIONAL BANK 
PHILADELPHIA 
427 CHESTNUT STREET, PHILADELPHIA 
Statement at Close of Business Jan. 13 1914. 
ORGANIZED 1807. RESOURCES 
United States, State and City Depository “sey tomy oh annanaaaemaneannemnastnattiaas 
Exchanges for Clearing House.................-....-- 172,934 08 
SS I oo ee eee 1,355,809 02 
Surplus and Net Profits 0... 1,545,000 $7,572,393 88 
LIABILITIES. 
Deposits EEA OEE 15,790,000 ER Le Le, DD ae $500,000 00 
Dividends Paid _. 18,337,000 | | Surotus and Undivided Profits....-.----------------- TaT,sa8 88 
HOWARD W. LEWIS, Presid.nt SPITS 6 ecco ci sdececdcecnsesdSecessesctcsioueucus 5,880,413 50 
HENRY B. BARTOW, Cashier G. H. MILLETT, Asst. Cashier $7,572,893 88 
EDW.8S. LEWIS, Asst. Cashier JOHN SCHLAGLE, Asst. Cashier roe 
OSCAR E. WEISS, Asst. Cashier 
a DIRECTORS W. H. CARPENTER, President. LOUISN. SPIELBERGER, Cashier 
ow: 8 Oo. 8. W. Packard Arthur E. Newbold 
John F. Lewis J. F. McFadden J. B. Lippincott T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
Olement B. Newbold G.OC. Purves Robt. E. Hastings 
George L. Farnum Jas. Crosby Brown 8. P. Hutchinson 
Edgar C. Felton 
ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS YOUR ACCOUNT SOLICITED 
AND MERCANTILE FIRMS INVITED 

















THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS JANUARY 13 1914. 





RESOURCES | LIABILITIES 
Loans and discounts______________- $36,669,006 09 | Capital stock.._..____-_---------- $1,500,000 00 
Dee from banks................... 9,822,901 18 | Surplus and net profits (earned) - ---- 4,734,620 36 
Exchanges for Clearing House-----_-_- 2,696,925 89 | Circulation ___._.-.-.------------- 644,292 50 
Cash and reserve.................- 12,753,414 51 | Ce ae ee 55,063,334 81 








$61,942,247 67. $61,942,247 67 


LEVI L. RUE, President. 
LINCOLN GODFREY, Vice-Pres. HARRY J. KESER, Cashier. HORACE FORTESCUE, Asst. Cashier. 


WILLIAM 8S. MADDOX, Asst. Cashier. DAVID W. STEWART, Asst. Cashier. 
DIRECTORS 
N. PARKER SHORTRIDGE, Chairman of the Board. 
RICHARD ASHHURST PERCIVAL ROBERTS JR. R. DALE BENSON 
LINCOLN GODFREY GEORGE H. McFADDEN SAMUEL REA 
GEORGE WOOD EDW. T. STOTESBURY ALBA B. JOHNSON 
ALFRED ©. HARRISON EFFINGHAM B. MORRIS PIERRE 8, DUPONT 
LEVI L. RUE RANDAL MORGAN THOMAS 8. GATES 
GEORGE H. FRAZIER ASA 8. WING 
Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 
FOREIGN EXCHANGE BOUGHT AND SOLD. LETTERS OF CREDIT ISSUED. 








Milwaukee, Gis, 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS JANUARY 13, 1914. 


RESOURCES LIABILITIES 
EE ENE Ee Ae Vi at Se I iia isi aa ai ee eenaied $3,000,000 00 
so aca Er a Ee 1,000,000 00 
NVESTMENT SECURITIES.....---.---------------- 1,150,461 33 | UNDIVIDED PROFITS-..................-.-....__..- 252,496 06 
rc 44,109 63 SPECIAL GUARANTY FUND...-...---.---_-----____- 178,577 59 
FIRST NATIONAL BUILDING CO. STOCK....-.-.--- 1,200,000 00 DISCOUNTS COLLECTED BUT NOT EARNED....-. 119,144 31 
CASH AND DUE FROM BANKS....--..--............. 7,840,624 13 | RESERVE FOR ACCRUED INTEREST-..--.--------- 33,360 00 
ces 109,097 21 
| CTT snedandimascsbadenanttitbeprenttens 1,582,400 00 
Nh htt cccccciniivtecesitetictbinidimiiiiatiibii-aitatehitiencin’ 23,828,030 89 
FOTAL, -cncccc vas on ceccewecasasusesencesesseccoees rn” i $30,103,106 06 
OFFICERS. 
FRED VOGEL JR.. President 
WM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Oashter 
FRED. T. GOLL, Vice-President AUGUST W. BOGE, Assistant Cashier 
H#NRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier 
W.C. HAAS, Manager Foreign and Savings Department 
DIRFCTORS 
ALEXANDER BERT CAMP A. K. HAMILTON GEORGE P. MAYER WM. WOODS PLANKINTON 
Is H. AUGUST/LUEDKE GEO. P. MILLER ALBERT O. TROSTEL 


STUART H. MARKHAM LUDINGTON PATTON EDWARD A. UHRIG 
EMAOHER OHAS, F. PFISTER FRED VOGEL JR 





7 


THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 





Statement at Close of Business Jan. 13 1914. 
RESOURCES— 


oans and investments 
Due from banks 


$8,502,048 99 
1,195,632 28 


388,593 04 
2,160,585 32 
$12,246,859 63 


eee ee ee ee 


Exchanges for Clearing House 
Cash and reserve 


LIABILITIES— 
EEE OUR ncccccucasndscncdusandtqecuseasesen 
Surplus and net profits 


$1,000,000 00 

Kite Renita hws 1,282,654 60 

I dink indi dna cxtg tied tain ms ck hei nin ivi sa al 999,997 50 
U. S. Bonds borrowed--..-.--..---------------- 50,000 00 
NED skivennsuscndsaededsansensdnewaoacaaans 8,914,207 53 


$12,246,859 63 





JAMES F. SULLIVAN, 
President. 
GEORGE H. EARLE JR., 
First Vice-President. 
WM. P. SINNETT 
Cashier. 


GEORGE D. McCREARY- 
Second Vice-President. 
FREDERICK F. SPELLISSY 
Assistant Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 





changes or opening new accounts. 








CORN Pr rental 
EXCHANGE 


strength of 
this bank lies 
in the strong 
hold it has 
on the many 
substantial 
business 
houses and 
banks that 
deposit with 
it. 





NATIONAL 
BANK 


























GIRARD TRUST COMPANY 


OF PHILADELPHIA 


‘CONDENSED STATEMENT AT CLOSE OF BUSINESS FEBRUARY 20 18914,, 


ASSETS— | LIABILITIES— 

ON EC ee $2,630,511 80 EE a ont edie tin aeedeanneewe $2,500,000 00 

Exchanges for Clearing House_______-_ 718,485 64 i Aaah cd GAT os che ip eto 7,500,000 00 

Due from banks and bankers_______- 6,070,333 68 Undivided profits (less expenses and 

CO gO Ee a ee 22,144,891 78 EEE OE er 2,094,413 63 

Investment securities. ______ _ 14,390,348 11 Dividends unpaid___._._._.._______- 360 00 

IL cena wauncdcanetemadaacd 2,870,848 19 ea de umsiamin : 36,730,645 ‘57 
$48,825,419 20. $48,825,419 20 

OFFICERS. 


W. N. ELY, Vice-President. 
CHAS. J. RHOADS, Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
'ONATHAN M. STEERE, Trust Officer. 


E. B. MORRIS, President. 


A. A. JACKSON, Vice-President. 

E. 8. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


LARDNER HOWELL, Asst. Trust Officer. 


Acts as Executor, Administrator, 


Trustee, Assignee and Receiver. 


FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION, 


REGISTRAR AND TRANSFER AGENTS. 








Pbiladelpbia, Pa. 


Tradesmens National Bank 
OF PHILADELPHIA 


Statement at Close of Business Jan. 13 1914. 


RESOURCES— 
Loans and Investments 


$5,536,744 54 
Due from Banks 





ee ee 884,758 62 
Exchanges for Clearing House--.......-.------ 134,913 33 
ee Gn SIN ot enendanedwenmanse 1,438,677 01 
$7,995,093 50 

LIABILITIES— 
Sa “sails ses sls ck cic emanate eine eben a cenit $500,000 00 
eres BIG INGE Pies cnndcacnceuccsduecdaes 902,007 16 
Gunn nIIIINUIIID in Sniiscas dun arenabianceiecen niesitase deem eaebeieeits ocean oi 500,000 00 
DEE Hivuutdiddebetnnentintmauaddnanbasnka wee 6,093,086 34 








$7,995,093 50 


A. B. LOEB, President 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, Vice-Pres. | 
H. D. MeCARTHY, Cashier 

EDMUND WILLIAMS, Asst. Cashier ' 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks 
Issued and Available in All Parts of the World. 


Correspondence with a view to business solicited. 


“BANKING SERVICE IN PITTSBURGH” 


Columbia National Bank 


OF PITTSBURGH 





Capital - - - - = $600,000 

Surplus and Profits - - 955,000 

Deposits - - - - -9,518,000 
OFFICERS, 


R. J. DAVIDSON, President 
E. V. BABCOOK, Vice-President 
JOHN A. BELL, Vice-President 
W. 0. LOWRIE, Vice-President 
C. C. HAMMOND, Cashier 
J. N. THOMPSON, Assistant Ca hier 


Collections and Accounts of Banks are solicited. 








8 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA 











Capital 
Surplus 


$600,000.00 
300,000.00 





This bank gives special attention to collec- 
tlons—remitting on day of payment 





Accounts of Banks and Bankers Solicited 





JACOB PHINIZY, President RUFUS H. BROWN, Cashier 
WILLIAM A. LATIMER, Vice-Pres. SAMUEL MARTIN, Asst. Cash. 


= 








Fort Worth, Teras, 


Fort Worth National Bank 


FORT WORTH, TEXAS 


Report of Condition Jan. 13 1914. 
RESOURCES, 
Loans and overdrafts 


$3.663,560 43 
Banking house 


Liberte oeendnounsunened 150,000 00 
SPR ROS WOE ccncncccendcdcccdssccaccnn 510,000 00 
Ge PEE cccensendacenuneamacnesocsccacsnace 7,500 00 
Bonds to secure Postal Savings----..--.-...---- 100,000 00 
Cash and exchange-..-.-.-........--------------- 


2,267,692 12 





$6,698,752 55 


LIABILITIES, 
PUN, ccddacddddennsdsdecennsnccauocune $500,000 00 
Surplus and profits (earned)-_--.-...-...--.----- 869,554 62 
IR, cn ac cance dmkemee meme ae mamas 600,000 00 
i ns cued eee Rae edeEe 450,000 00 
Deposits— 
EE didccccaensacdnewaucs $3,106,044 74 
SES Gadccudscdbcbaaddscuwsees 1,198,153 19 
ROD SRNNNEa kc sacecnsaseace<s 765,000 00 
——————._ 4, 379, 197 93 


$6,698,752 55 
OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E.B.VAN ZANDT, Asst. Cashier. 
ELMO SLEDD, Cashier. W.-M. MABSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 








Organized, Equipped and Conducted for Service 


Correspondence Invited 


FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LEA, President 


WM. A. LAW, 1st Vice-President 
KENTON WARNE, 2nd Vice-President 
THOMAS W. ANDREW, Cashier 


CHARLES H. JAMES, Asst. Cashier 
FREAS B. SNYDER, Asst. Cashier 
HARRY J. HAAS, Asst. Cashier 








A Service based on the facilities and experience 
gained during half a century is extended to 
Banks and Bankers by The First National 


Bank of Chicago. 


by this old, strong and 


Correspondence is invited 


conservative bank. 








COLLECTIONS 


This bank is well known throughout the South 
for the completeness of its collection facilities, re- 
turns being made not only promptly but also 
economically. Banks and bankers are invited to 
send their Nashville items to the American Na- 
tional Bank. Active and inactive accounts are 
received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCKHOLDERS’ 
LIABILITY $2,800,000 


TOTAL RESOURCES OVER 
$9,000,000 





OFFICERS. 
Ww. W. BERRY, Prest. N. P. LE SUEUR, Cashier. 
A. H. ROBINSON, Vice-Prest. CHAS. H. WETTERAU, Asst. Cash 
EUSTIOCE]A. HAIL, Vice-Prest. E. R. BURR, Asst. Cashier. 














Whitney -Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business Jan. 13.1914. 


RESOURCES. 
Re Oe TOONS... occccdndccacunceneusnne $12,538,041 54 
U. S. Bonds to secure Circulation._-.---------- 1,510,000 00 
U. S. Bonds to secure U. S. Deposits 
Other Bonds and Securities__.............----. 
Real Estate, Furniture and Fixtures 
Due from Banks & 


2,765,917 90 
1,951,270 07 


U.S. Treasurer- +3. 706-656 86 


CASE ccaccuceades: <cscsccnnencce »675,514 26 
—————_ 6, 420,169 12 
TObal a cccccncnnscnccccccccnsnsecccccsccusces $25,545,236 13 
LIABILITIES. 


Capital Stock Paid in_...-.------- 


$2,500,000 00 
Surplus Fun 1 


,500,000 00 


Undivided Profits.............--.- 110,694 21 
———————. 4, 110 ,594 21 
SE c.ctintuancsd dann ocean seeaasesaeunan 1,481,100 0 
NE tC CaRK ens censdaekenQuéneousmemiaenes 18,553,541 92 
PODER IOUT OWO 6 ccccccendencéccwncuncesseensss 700,000 00 
fy ee 700,000 00 


SOL WEXLER, President 
JOHN E. BOUDEN, Jr., Vice-Pres. JOHN B. FERGUSON, Cashier. 
FRANK B. WILLIAMS, Vice-Pres. E. H. KEEP, Assistant Cashier 
HARRY T. HOWARD, Vice-Pres. N. E. BERTEL, Assistant Cashier 
MAURITZ PYK, Vice-Pres. N. M. WHITNEY, Asst. Cashier 
J.D. O'KEEFE, Vice-Pres. Oo. T. BAISLEY, Mer. For. Ex. Dept 








INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS JANUARY 13 1914 











RESOURCES LIABILITIES 
Leans and discounts_..............-...--- SR Ee 1 SED batidhodédusdeedasaddeeesdeanenswin $1,000,000 00 
nc cceskdhenabansenenent 5,455,047 07 | Surplus and net profits._..............----- 3,216,884 19 
Cash and reserve.._...-.--------------.-- eee 2 ae. nen neanbnbnewnbadsene 445 ,000 00 
Exohanges for Clearing House___._......__- Ree OE | ME nabcdsuasinaceddbcedeadudueessbeos 35,466,532 60 
$40,128,416 79 $40,128,416 79 
J. R. McALLISTER, President J. WM. HARDT, Assistant Cashier 
J. A. HARRIS Jr., Vice-President J.C. FRANKLAND, Assistant Cashier 
E. P. PASSMORE, Vice-Pres. & Cashier E. E. SHIELDS, Assistant Cashier 
DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
EDWARD B. SMITH 

HENRY TATNALL 


J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
PERCY ©. MADEIRA 


E. P. PASSMORE 

J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS L. CLOTHIER } 
©. 8. W. PACKARD 


CHARLTON YARNALL 
Ww. W. ATTERBURY 
EDGAR C. FELTON 
ROBERT C. DRAYTON 
RUDULPH ELLIS 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS JANUARY 13 1914. 


RESOURCES. 








pi OE) Se eee $27,866,960 30 
DEMAND LOANS..-..-.... -..------ - 9,486,995 78 
$37,353,956 08 
ee tite nen ads, Hscecnnestesneacksnntess 270 40 
UNITED STATES BONDS.-.-... ----------- --------- 1,625,000 00 
SIRES, bonbs nS det eee nash ea ceeesnsecssasaesanese 1,724,993 84 
EE WUE EIN Re wnncanncconsncoscasasqusegscsunens 2,000, 00 
CIE wwe eeences, een gensesenesrncgccoce $11,490,131 84 
HECKS FOR CLEARING HOUSE.---.- 2,725,884 42 
UE FROM BANKS.-._.....-....-...-.- 14,853,151 37 
UB FROM TREASURER UNITED STATES 300,000 00 





29,369,167 63 
$72,073,387 95 ' 




















LIABILITIES. 

CARTE Aheawe cnncccacceccdssns scccse sccccsscccece $3,000,000 00 
Ae ty AAS SOC RARREKORKESEESASs eeescaceoscesasee ,000,000 00 
RINEEE WERDER), PERUSE 0 Bsa wecsnncccscocecccccnsccesens 1,407,688 22 
CIRCULATION 000 oe ngoccccccesccccwcccccccccscccccce 1,199, 60 
ERNE STR Aion ene nnecessssaseesnsndnses 2,660 00 
ete! AND BANKERS. ---$28,783,962 45 

INDIVIDUAL-.-.-.------------ 32,519,181 78 303,144 23 
SPECIAL DEPOSITS (BONDS).-... ----........-.-.-.. "100,000 00 


$72,073,387 95 


OFFICERS. 
ERNEST A. HAMILL, President. FRANK W. SMITH, Secretary. 
CHARLES L. HUTCHINSON, Vice-President. J. EDWARD MAASS, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. JAMES G. WAKEFIRLE, Asst. Cashier. 
D. A. MOULTON, Vice-President. LEWIS E. GARY, Asst. Cashier. 
B. O. SAMMONS, Vice-President. . 
t DIRECTORS. EDWARD F. SCHOENECK, Asst. Cashier. 


CHARLES H. WACKER 
EDWARD B. BUTLER 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE 


MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTOHINSON 
ERNEST A. HAMILL 


CABLE TRANSFERS 


CHAUNOEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 
EDWIN G. FOREMAN 
FREDERIOK W. CROSBY 


CABLE .TRANSFERS 
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J W* LITTLE, President. 
“. BUSH Jr., VicePres. B. W. PADGETT, Cashier* 
A. J. WILDMAN, Asst. Cashier. 


PEOPLES BANK 
MOBILE 


Capital, . . 
Surplus and Profits, 


$150,000 
$650,000 





Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 


—— 


We solicit accounts of Banks, Bankers, Firms, Cor- 
porations and Individuals on banking principles, assuring 
them prompt and courteous treatment and every facility 
consistent with prudent and conservative banking methods. 














The First National Bank 


OF BIRMINGHAM, ALA. 


Statement at Close of Business Jan. 13 1914. 
RESOURCES. 


COGS EOE DisGemnts... 2.2... ccc cccicccccsdd $9,347,331 22 
SE ie budeeancakdewacwetudeaeueceusceue 275 15 
Me By ee 1,500,000 00 
SERES GE REBAR TONG eo ved on oss o owdccccceccan 299,000 00 
eB BS ae a 671,500 00 
SPINS TIO wen oe ditcacsbasaesanceceeucksleus 365,500 00 
Cash in Vault and With Banks---------------- $3,981,417 29 








$16,165,023 66 


LIABILITIES. 
ND Oh 6 ot ieee dawekee bedhead eckes $1,500,000 00 
eT PROS screnodunccewetueskeensaedes 1,667,920 60 
ePID da teckic wines aeeda cae ccenensuashuss 1,350,000 00 
INNO Wa enwkscawacuwanen<escdvcsneeenancawene 11,647, 103 06 06 





$16, 165, 023 23 66 


OFFICERS 


Ww. P. G. HARDING, President 
J. H. WOODWARD, Vice-President J. H. BARR, Vice-President 
THOMAS HOPKINS, Cashier F.8. FOSTER, Asst. Cashier 
THOMAS BOWRON, Asst. Cashier J. K. FLEMING, Asst. Cashier 
J. E. OZBURN, Sec. Savings Dept. J.L. CROSS, Auditor 








The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,900,000 





ACCOUNTS 


OF BANKS AND BANKERS SOLICITED 


EXCEPTIONAL COLLECTION FACILITIES 


FOREIGN EXCHANGE 


BOUGHT AND SOLD 





SIDNEY F. TYLER, 


E. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 
FRANK G. ROGERS, Vice-President. 


CHARLES F. SHAW Jr., 


——— 


Chairman of the Board. 

R. J. CLARK, Cashier. 

W. A. BULKLEY, Assistant Cashier. 
W. K. HARDT, Assistant Cashier. 
Assistant Cashier. 








MECHANICS-AMERICAN 


NATIONAL BANK 
ST. LOUIS 


Report of Condition Jan. 13 1914. 
RESOURCES. 





Ce Oe GON bccacatntcandesscncsasunesa $22,012,803 25 
SPU EEE a cS eudnacasccucecenswonesaecscssnenne 10,508 35 
U. S. bonds to secure circulation........--..-- 800,000 00 
SE ET a eae 40,000 00 
Bonds to secure U. S. deposits........----..-.-- 236,600 00 
See MES ctecnncdccendedkuudestssenaneasnecn 406,608 03 
Real estate, furniture and fixtures..........-- 294,570 99 


Cash and sight exchange 16,254,528 96 


$40,055,619 58 





LIABILITIES. 
DOT CRO J cnnnvinddedtwdeenedwendmadeassaned $2,000,000 00 
On SOU, xcncideundnentadvanaeniaee 2,731,345 66 | 
ERIE aS ea arene 800,000 00 | 


Deposits 34,624,273 92 


$40,055,619 58 


The Mechanics-American National Bank solicits 

new business and cordially invites the accounts 

of Banks, Corporations, Firms and Individuals. 
WALKER HILL, President. 
JACKSON JOHNSON, Vice-Prest. 


FRANK O. HICKS, Vice-Prest. 
EPHRON OATLIN, Vice-Prest. 


J. 8. CALFEE, Cashier. 
O. L. ALLEN, Asst. Cashier. 


JAMES R. LEAVELL, Asst. Cash, 


P, H. MILLER, Asst. Oashier. 








THE 


Union National Bank 
of Cleveland, Ohio 


Statement at Close of Business Jan. 13 1914. 


RESOURCES. 
Loans ond PE iaticdndnenenansnacane . $10,504,682 75 
Ci scténndunnccdmssnesessesanceneene 23,590 85 
le onsic pa cscdccceccecsencosesascss 906,000 00 
Bonds and i civnanh etna aneae ms 755,565 35 
ES EEL a ae 


300,000 00 
5,845,551 66 
$18,335,390 61 


Cash and Exchange 


LIABILITIES. 
Sa $1,600,000 00 
Surplus ond Undivided re 1,122,594 13 
Circulation 


834,100 00 
311,000 00 
14,467,696 48 


$18,335,390 61 


PE a epee centinedeseneadsenes 
eto eee oS ) Sea 





President 
GEO. H. WORTHINGTON 


a ea ttent Vice-President 
- FANOHER G. A. COULTO 


w. 


Opsistant Sashier 
. SAUNDERS 


N 
Geshier 
. WARD 


Assist Cashier 
ELE stan SWELL 


























il 


Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) Jan. 13 1914. 


RESOURCES. 
Loans and Mecounts USA neeeanhdadcbade $6,326,465 70 
) Penni cane bie ckawenthedenteasnonnean 1,125,000 00 
Other bonds MRE, BUNGE Das ck ccdsudnesicswaunese ,060 65 
EE EGS EE ae 800,000 00 
ue from U. S. Treasurer_.---...---- $50,000 00 
4 eee 687,480 18 
ES EC ee ee 1,627,328 77 
—— 2,364,808 95 
$10,742,335 30 
LIABILITIES. 
nat tae ackdep edhe cbedkehodcacee $1,000,000 00 
xyrplus and undivided profits........--------- ,286,520 97 
CE chic ak cecuaducacéonshnadeeoeankan 999,997 50 
PEE ddbncciccenancutededchiubsennesacasoda 7,455,816 83 


$10,742,335 30 
OFFICERS, 
OHAS. E. CURRIER, President GEO. R. DONOVAN, Cashier 
F. E. BLOOK, Vice-President J.8. KENNEDY, Asst. Cashier 
JAMES 8. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 
DIRECTORS. 

JACK J. SPALDING, A. E. THORNTON, 
W. F. WINECOFF, £E.H.INMAN, 
JAS. 8. FLOYD, GEO. R. DONOVAN. 


O, E, CURRIER, 
FP. E, BLOOK, 
A. R. SWANN, 


CORRESPONDENCE SOLICITED. 


IS A UNITED STATES DEPOSITARY. 


I'THE FOURTH AND FIRST 
NATIONAL BANK 


NASHVILLE, TENN. 


Statement at Close of Business Jan. 13 1914. 


ASSETS— 
Di i DOR ccc senna dacwsceswau $8,721,840 14 
es CN. ee cen eeenbekwnadcaadia 4 '379 17 
TIGOGIE MINE DOCUCIEIOE a oo oa ccc cccdscscccsccusuas ,174 56 
Ol MCR... 2 Wo Cocuudusaeweaenaeeew 40,000 00 
OR 0 SEE a ae ey ere 317,763 27 
eee ee ee 25,972 23 
Cash Resources— 
Due from Other Banks----------- $1,114,026 92 
Due from Reserve Agents-_-_------- 1,064,568 10 
Marketable Funds-.-.-_.--------.--- 939,059 80 
Due from United States Treasurer 85,000 00 
Rete GU SUNEMcconekccdnnconnome 926,244 21 
————_———- 4, 128,899 603 
Wi <tptinbsensicaatanncmaein maaan aime $14,812,028 40 
LIABILITIES— 


Capital Stock Paid in $1,100,000 00 
Surplus and Undivided Profits 799,578 84 


POGUE ET CMUNGS cuncudewe ncdanwounnesonsdeaua 23,993 15 
RINNE cb cued ca ccenmetaedtiuvacuawadhannws 1,100,006 00 
CO CARON, ccadccdvadsdcenenéRnedendunaue 14,168 32 
DIE sc adeakueadechatamawetasa cake nadnne 11,774,288 09 

WN ck daccnwacdeassdéaueustiatéacesadenkan™ $14,812,028 40 


JAMES E. CALDWELL, President. 
W.cC. DIBRELL, Vice-President RANDAL CURELL, Cashier 
T.D. WEBB, Vice-President. G. W. PYLE, Asst. Cashier. 
J.8. McHENRY, Vice-President. C.H. LITTERER ,Asst. Cashier. 
DF Mf WRIGHT, Auditor. 











FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION JANUARY 13, 1914 


RESOURCES. 

Loans and Discounts______________- a--<-000,001 567 38 
3a —— Ss J 1,624 24 
United States Bonds_______- »J _.. 1,652,000 00 
Municipal and Other Bonds____________. _ 2,087,552 91 
a 750,000 00 
Commercial and Travelers’ Letters of Credit 

RSE A yas Se OE a a aS el 495,452 92 
Cash and Due from Banks________________ 16,590,774 77 





$43,934,962 22 


JOHN SHERWIN, 
A. B. MARSHALL, 2d Vice-President 


THOS. H. WILSON, Vice-President 


Se POON ob doko aneniemiveweaan 


LIABILITIES. 


Capital Stock $2,500,000 00 


1,858,537 16 


| Circulation -..._.-- bce tte eeu ...-. 1,112,04000 
es Be Pe oy, as awed ay 37,301,297 17 
' United States Bond Account----- litbcliemeion 521,000 00 
ON GR a oe ne 46,274 97 
Provident Reserve Fund...............--..- 100,000 00 


Unused Commercial and Travelers’ Letters of 
Credit 


459,452 92 
$43,934,962 22 





President 
JOSEPH R. KRAUS, 3d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


t Cashier 


Assistan Assistant Cashier 
JOHN R. GEARY 


HORACE R SANBORN 


Assistant Cashier 
JOHN H. CASWELL 


Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








Tndianapolis, Ind. 


THE 


The Merchants’ National Bank | Fifth- Third National Bank 


INDIANAPOLIS, 
Report of Condition Jan. 13 1914. 
RESO RCES. 
ie ahaa ti is cacenli iad cas tial ba thick saad aa aceite eth aie te me otk a $3,635,061 97 
inited I ek aici eaw 1,000,000 00 
City of Indianapolis, Marion and other county 
inthe tent auiadcadcea denen akik eke e 1,427,040 25 
Com F Resources: 
S. bonds to secure deposits... $247,000 00 
- bonds on hand------------ 900 00 
Due from peaks. ih ts 2,123,466 53 
Due from U. easury._------ 23,152 50 
Cash (Gold, $331" "765 Pelsshdaceu 843,864 57 
———————-_ 3 238,383 60 
$9,300,485 82 
LIABILITIES. 
capita OE ere ra $1,000,000 00 
ur 


fonal fund and profits 


National bank circulation 


Depo 
ate States deposits 
Bond account 


ween tanasesesasascess "976,600 00 
5,995,041 57 
209,735 94 
70,000 00 


ee ee 








OFFICERS. 


Oo. N. haw air | President. 
J.P. FRENZEL, Vice-President. . FRENZEL, 
FRED. FAHNLEY, 2d Vice-Prest. 


DIRECTORS. 
Albert Lieber, 

Paul H Krauss, 
ee w. Lawrence, 


We make a specialty of collections in this State and vicinity, and 
remit on day of payment at lowest rates. 


UNITED STATES DEPOSITORY, 


James F. ater 


Frenzel 
Prederick Fah nley 


Frenzel, 


Jonn P. 
Otto N. 


| of Cincinnati 
Statement at Close of Business Jan. 13 1914. 
RESOURCES. 


Re deem dike el Ske a ee aR seeds aes $13,036, eee 65 

oe NES BOE PIO nccccctccaccccusense 1, 840 00 

Oiher BOCES GING BOOM FOR coca ccenccsesssase 2, 860. pa 83 

Banking House, Furniture and Fixtures_-----.- 400,000 00 

Cash and Due from Banks and U.S. Treasurer... 6,499, 892 08 

$24,544,498 56 

| LIABILITIES. 

CO Steet nnncansnnsconnctons $3,000,000 00 
Surplus and Profits_.......-...-.-.- $1,591,686 40 


$9,300,485 82 


ashier | 
y. "P. FRENZEL i. Asst Cashier, 


CINK 16 nciicteousrunsedonseasanaadeunen 
5 ee OE TONES, caccicusccsdnesnnananae 
Indivitual Deposits $8,915,526 14 
io? Veposits 8,185,659 78 
U. S. Deposits 413,528 74 


$4,591,686 40 
1,594,097 50 
4,000 00 


, 


17.514.714 66 


$24,544,498 56 
OFFICERS. 
CHARLES A. HINSOH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres 
MONTE J. GOBLE, Cashier. 
OHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst. Uash 
L. E. VAN AUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier, 


PESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 


STATE OF OHIO, CITY OF CINCINNATI, 
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THE 


Capital National Bank 
OF ST. PAUL 


Statement of Condition Jan. 13 1914. 
RESOURCES— 


en NN SUNG. as ccaccscwoccwansuuceoen 


$3,947,962 52 
U. S. and Other Bonds 





1,626,225 00 
25,000 00 
2,153,508 05 


$7,752,695 57 | 


Furniture and Fixtures 
Cash and Exchange 


LIABILITIES— 
Capital Stock 


ERE See ee Se $500,000 00 | 
PERE EE POONER. oc cc kc cccwcccsccecewescuen 247,553 32 
SD ee ca dvs cu cendawecencacecuecenuac 400,000 00 | 
EO ees ccucnancteskapcawausouuns vane 237,040 00 
DRIES ba aie andenussenedsntaceSeccasawensdenen 6,368,102 25 


$7,752,695 57 


JOHN R. MITCHELL, President. 
SEROME W. WHEELER, V.-Pres. EDWARD H. MILLER, Asst. Cash. 
WILLIAM B. GEERY, V.-Pres. GEORGE M. BRACK, Asst. Cash. 
JAMES L. MITCHELL, Cashier. C. EDW'D JOHNSON, Asst. Cash. 


Information cheerfully furnished concerning busi- 
ness conditions in the Northwest. 


Send us your collections. 





—— ae 


Minneapolis 


First National Bank 


Statement at Close of Business Jan. 13 1914. 

RESOURCES. 

DOME GRE DiscOUhtS. 6 .cnccccenscsccesesescsse $17,281,197 09 

Railroad and Other Bonds--.-.-...-...---------- 1,464,436 50 

United States Bonds at par..-.-....-.-..-------- 1,250,000 00 

ee a a 650,000 00 

Cash on hand and due from Banks-.------------ 9,455,761 34 

$30,101,394 93 

LIABILITIES. 

RRGEENE MOOG 6 dds ceo ccdesweseecccasscesccesscce. SR,005 000 OO 

Surplus and Undivided Profits_....-.......---~-- 2,216,096 96 

I<. cccatedkeidsoheduakbabadbeese end 1,099,995 00 

Pn conan sadbswndnbadnedaaeeaeedsadaanss ss 23,755,625 16 

Reserved for Unearned Discount---_.-.--..----- 145,000 00 

Pi POORGUE costes ncamhenddeoaseedanadeea~ 320,000 00 

BORE COO WOR ccicdaduseccccenscnccscswe 64,677 81 

$30,101,394 93 
OFFICERS. 
F. M. PRINCE, President 
O. T. JAFFRAY, Vice-President 
A. CRANE, Vice-President 
D. MACKERCHAR, Vice-President 
. A. WILLOUGHBY, Cashier 
G. A. LYON, Assistant Cashier 
P. J. LEEMAN, Assistant Cashier 


J. G. BYAM, Assistant Cashier 
This Bank has Direct Connections with every 
town in Minnesota, North and South Dakota 


Special Attention Given to Collections 








THE CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





CAPITAL, - 
SURPLUS & PROFITS 


$21,500,000 
$10,000,000 





' GEORGE M, REYNOLDS, President 


RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 

HERMAN WALDECK, Vice-President 

JOHN GC. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
WILLIAM G. SCHROEDER, Vice-President 

NATHANIEL R. LOSCH, Casnier 


HARVEY G. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 
GEORGE A. JACKSON, Assistant Cashier 


E. 8. LACEY, Chairman of Advisory Committee 

















RESOURCES, 


S8 acc dcdonnsssosdnecsesencodeosceucess $17,318,029 36 
UNITED STATES BONDS 850,000 00 


CASH AND EXCHANGE 10,172,833 19 


LOANS 





Chicago, Wl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS JANUARY 13 1914. 





SSecaccwsaneccessucssscoascusesess~. $28,340,862 55 


JOHN A. LYNCH, President 

R. M. McKINNEY, Cashier 

JAMES M. HURST, Assistant Cashier 
LOUIS J. MEAHL, Assistant Cashier 











OFFICERS 


LIABILITIES, 
CAPITAL STOCK PAID IN.--.-----------.---- $2,009,000 00 
SURPLUS AND PROPITS...-..---------------- 1,451,278 45 
RESERVED FOR TAXES..-.-.--------.------- 29,499 36 
CURRENCY IN CIRCULATION----...----...- 800,000 0C 
BOND ACCOUNT .......ccccccnccccccccee-- cone 781,415 00 


23,278,669 74 
ewcccaconesccccccccccccsocccccecce $28,340,862 55 


W. T. FENTON, Vice-President 

O. H. SWAN, Assistant Cashier 

W. B. LAVINIA, AssistantiCashier 
THOS. D. ALLIN, Assistant Cashier 
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Ladd & Tilton Bank 


PORTLAND, OREGON 


ESTABLISHED 1859 





INCORPORATED 1908 


RESOURCES: 
Loans and Discounts..-......--...-.---...-.-.-.- 
ee ee 


| 
Statement of Condition Jan. 13 1914. | 
| 


$7,957,822 96 | 
3,613,630 32 


Customers’ Liability on Letters of Credit.---.-- 101,877 15 | 
OEE BGM cnsacccccesdcncesenssussonseussocs 60,000 00 | 
Cash on Hand and Due from Banks-----.------- 4,267,750 28 
2 sab cndwenscaddeandtnenadsedeenuesecns $16,001,080 71 
LIABILITIES: 


Capital Stock Fully Paid..----...------------- 


$1,00v,000 00 
Surplus and Undivided Profits.........-------- 


1,268,497 21 


Reserved for Interest and Taxes_-_-------------- 25,600 00 
REE De GP Ratacneudcnnscacsccdsescceanses 101,877 15 
RINE. oo eddies wn dasdanndbdcenaeseaesennwe 13,605,706 35 

WG SbURSDEA RO RKE seh eHe ees ddeeesbeonsene $16,001,080 71 


w. M. LADD, President. 
EDWARD COOKINGHAM, Vice-President. 
W. H. DUNOKLEY, Cashier. 
ROBERT 8. HOWARD, Asst. Cashier. 
J.W.LADD, Ass .Cashier. 
WALTER M. COOK, Asst. Oashier. 








ESTABLISHED 1857 























_S 











Statement of Condition at Commencement of 
Business January 14, 1914 


RESOURCES 


Loans and Discounts 


$31,505,767 07 
Bonds and Mo es 


11,579,574 69 











Due from B and 
OE isa ceri cine tae a $16,143,513 43 
Cash and Checks for 
Clearing House------ 8,855,811.36 24,999,324 79 
$68,084,666 55 
LIABILITIES 
RE OEE A Oe $3 ,000 ,000 00 
SS) eee 6,000,000 00 
Undivided Profits_.............----- 1,353,145 06 
Rese ved for Accrued Interest and Taxes 240,031 35 
DET... . asinunmaneadeneheuneanaice 57,491,490 14 | 
$68,084,666 55 || | 


DEPARTMENTS 


Commercial, Savings, Trust, Bond, 
Farm Loan, Foreign Exchange 


Officers | 
0 8, eee President 
EDMUND D. HULBERT-_.-------- Vice-President 
|, 7s) @ ee: ! | ese Vice-President 
Gi Mes BGMEEE GOsicccancecacces Vice-President | 
Fs as EE vcancncncctesenenadaneed Cashier 
oS eee Assistant Cashier 
JOHN J. GEDDES.............. Assistant Cashier 
LEON L. LOEHR------- Secretary and Trust Officer 


A. LEONARD JOHNSON Assistant Secretary 
F. W. THOMPSON..-Mgr. Farm Loan Department 




















H. G. P. DEANS...-.-...- Mgr. Foreign Department ||| 
SPs Ae aanscacsnne Mer. Bond Department 
CHICAGO | 

= J | 


THE 


Citizens National Bank 
OF LOS ANGELES, CAL. 


Capital, - 
Surplus and Profits, 


- $1,500,000 
700,000 


- - on - 


A. J. WATERS, President 
J. ROSS CLARK, Vice-President M.J. MONNETTE, Vice-Presi 
WM. W. WOODS, Vice-President R. W. KENNY, Vice-President 
E. T. PETTIGREW, Cashier GEO. E. F. DUFFET,! Asst. Ca: 
GEO. BUGBEE, Asst. Cashier H. D. IVEY, Asst. Cashier 


Exceptional facilities for handling col- 
lections on all California points. 


CITIZENS TRUST & SAVINGS BANK 
Los Angeles, Cal. 


CAPITAL, $500,000 00 Surplus and Undivided Profits, $120,000 06 


Owned by the Stockholders of the Citizens National Bank 
Does a General Trust and Savings Bank Business 


THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Jan. 13 1914. 





RESOURCES— 
Loans and discounts-.---...--.---.-.---------- $7,978,320 73 
RED Son kccndchebtends de ancdencnsnananenace 8,168 15 
United States bonds-_-_-.-.....-....--..--..---- 100,000 00 
Ce WN 645sdcbeedneccbaasneseeeeeseunane 235,450 00 
CASH AND DUE FROM BANKS..---.--------- 7,389,699 13 
$15,711,638 00 

LIABILITIES— 
RONND DOGO end sins ccincuddcaseneadsnensesece $1,250,000 00 
GA scknd wcddcieusseccdasesdnancdeudeesnee 500,000 00 
CIRGIVEROG DOGTRin a onc cccccccccckcsnscsseccccs 149,157 80 
Discounts collected but not earned-_-_.-.....---- 109,365 13 
POR OO BONRicncndncccdeccacuscdeccésenac< 31,515 03 
PE Atti tsb RiAdGddnawandhaesseneediens on 99,400 00 
ED Sande cacdateanaeaseheoacanae 1,061 50 
EEG Menedbdaadegacadadnundnwektdeesdbounad 13,571,138 64 


$15,711,638 00 
OFFICERS 


WILLIAM#A. HEATH, President A. W. AXTELL, Asst. Cashie 
G. A. RYTHER, Vice-President H. E. HERRIOK, Asst. Cashier 
G. F. EMERY, Cashier L. L. HOBBS, Asst. Cashier 


RECTORS 


J. en Armour Arthur G. Leonard G.A. Ryther 
James H. Ashby E= Charles M. Macfarlane J.A.8 

Samuel Cozzens }j Edward Morris Edw F. Swift 
Ww. Heath g Halsey E. Poronto Thomas E. Wilson 








Walker Brothers Bankers, 
Salt Lake City, Utah 


A STATE BANK 


Founded 1859. Incorporated 1903. 


Absorbed Salt Lake City Branch Wells Fargo & Co. Bank in 1906. 


Oldest bank between Missouri River & Pacific Coast. 


Combining age, experience, stability and caution 
with modern progressive methods. 


A Collection Organization, built up 
during a business experience of 53 years, 
and covering Utah, Nevada, Idaho, Wy- 
oming and Montana, is at your disposal. 


M. H. Walker, President. L. H. Farnsworth, Vice-Pres. 
E. O. Howard, Cashier. 
John H._Walker, Asst. Cashier. L. C. Van Voorhis, Asst. Cashier 
H. M. Chamberlain, Asst. Cashier. 
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THE 
National Bank of C 
Capital $10,000,000 00 
Surplus and Profits, $2,317,122 29 
OM RANDOLPH, President J. A. LEWIS, Cashier 
Report of Condition at Close of Business Jan. 13 1914. a oe ee 
7 Se Sn SOUS cc time adwawsdsauesuaeeccuun 1,269,216 81 
ESOURCES. III ME ns coco tecacacesecs 14.000 00 
Gaitrency 6nd Colin. cosdcccceccccce $8,228,219 08 Dt DOM. Cckk a das dbdeddmbbccbenewaae 750,000 00 
Checks and Cash {Items-____..-._-- 771,521 02 SS NNNGEINO ONG TINCUNTOR 66 ccc cccccmescccnucsscas 134,815 71 
PEE wikkcbechenndaaienininewé 18,649,160 81, 5 000 41 Cash, etc --------------~---------------------- _15,384,797 64 
United States Bonds and Premiums Soe caasanaaea 9,309,000 00 LIABILITIES $40,366,113 46 
Bonds, Stocks, &c--.----..-------------------- 1,306,149 00 RE Ce eA $2,000,000 00 
PE SSRN caachadacudccusdessanduwnaaasens 3,000,000 00 eS a eee ere 2,049,329 29 
te GRIND VMUNURs cece ecckdicuusssanneedeccand 185,129 26 I a i ate ec pd 2,235 53 
Se BENE SNRs cha cndcadawucudenccusssaccas 138,419 03 | apreowed EE Ee SE ee hee ‘ obs 250 Ps 
QUION -cncenen ewes eaweeoeeoeeeesoeeonccc << ’ ’ 
Loans and Discounts..-.....-------.---------- _82,709,114 13 MEN TUL nid ou cae t teas euncedtecaueeas no 34329548 64 
$69,296,711 83 rae ger 
: $40,366,113 46 
manag lia F. O. WATTS, President. 
Bee cor inaakanteneecatesennetnersenbinees Fr oo eos go | T:,. WRIGHT, Vice-Pres. H. HAILL, Asst. Cashier. 
SO nrnrsnestesionenenncamnes 2 a 4a? eo | B.S. HAWES, Vice-Pres. E. O. STUART, Asst. Cashier. 
EE ARR Conan ersynenennt ene et sees ang lh J. R. COOKE, Cashier. FRANK K. HOUSTON. Asst. Cash. 
OPOEIS --------nnnnnnnnnecccerennnce eneensee 47,958.09 D'A. P. COOKE, Asst. Cash. W.C. TOMPKINS, Auditor. 
$69,296,711 83 








ACCOUNTS SOLICITED 


Northwestern National Bank 


MINNEAPOLIS, MINNESOTA 





EDWARD W. DECKER, President 


JOSEPH CHAPMAN, Vice-President. H. P. NEWCOMB, Asst. Cashier. 
J. A. LATTA, Vice-President. W.M. KOON, Asst. Cashier. 

A. V. OSTROM, Cashier. S. H. PLUMMER, Asst. Cashier. 
R. E. MACGREGOR, Asst. Cashies. H. J. RILEY, Asst. Cashier. 


Affiliated with the 
MINNESOTA LOAN AND TRUST COMPANY 


COMBINED RESOURCES - - - - $40,000,000 























THE 
E N B Los Ungeles, Cal. 
hiner FIRST NATIONAL BANK 
United States Depositary. Organized 1870. OF LOS ANGELES 
Capital - - $3,000,000 LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 
Surplus - - - J,500,000 
Statement at Close of Business Jan. 13 1914. 
RESOURCES. 
OFFICERS. Loans and discounts--.....--..------.-----.... $14,359,264 56 
RUDOLPHISPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. Bonds, securities, &c-.......-..-------..-...... 2,700,313 98 
‘ ‘ m7 MebOnMiCI nene - ay peg Nag peety Cac Customers’ liability under letters of credit.._.-. 147,704 06 
+. Ts ae » Asst. Vashier. + Ae » Asst. Cash. Furniture and fixtures........-.-----.--..--.-. 174,788 00 
ROBERT R. YATES, Asst. Cashier Cash and sight exchange---.-......-.-...-.-....- 7,436,673 92 
unasaedithiain $24,818,744 52 
Accounts Invited from Banks, Corporations Capital stock a Te ee Ee ny ee ee $1,500,000 00 
and Individuals. Surplus and undivided profits..............-.. 2,463,221 66 
es ee COED ccdsnnsccnansccnqsconsucessnaeneses 1,191,297 50 
on RN Oe GEE ncecdnacodendsountaccanbesuecne 148,154 06 
PepeerTOS Gee GGNNG nn cccccccccccccnccccuseaseocs 30,678 65 
F irst Federal Trust Company Notes and Bills Rediscounted_..-.-.....------- 1,215,000 00 
JOSEPH G. HOOPER. M DONTE cncncccoscucecncsssnesccocsscoennecsces 18,270,392 65 
e ® anager. ESET 
CAPITAL, ‘ ‘ - . > $1,500,000 00 3. M4. BLAAOTT, $24,818,744 52 
Owned by the shareholders of the First National Bank and governed | STODDARD JESS, Vice-President JOHN S.CRAVENS, Vice-Presid'nt 


by the same board of directors. JOHN P. BURKE, Vice-President W. T. 8. HAMMOND, Cashier 
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THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition Jan. 13 1914. 
ASSETS— 


Ret SOte dea adem wee R ed $6,458,173 01 
United States Bonds at Par.................... 1,115,000 00 
Municipal and Railway Bonds-_-..-...-....____- 1,673,004 02 
Pe SNR cankddanbatadtsacuGuswabdiaenka 125,000 00 
Seen RID PE Rie wa cdndcs ciendubcesdsxéecdas 4,421,129 19 


$13,787,306 22 


$1,000,000 00 


coo EL eS ae ee ae 1,186,359 94 
CUP LOON cccnkand cued miwneudawatnbwnananucas 800,000 00 
SED Shibs ca pncciadceucwuccWatsaedinmanndnaduwces 10,800,946 28 


$13,787,306 22 

Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington, 
Idaho, British Columbia and Montana. 


* CORRESPONDENCE INVITED 


J. C. AINSWORTH, President. R. W. SCHMEER, Cashis 


_ irst + Metieadl Bank 
DENVER, COL. 


Statement at Close of Business Jan. 13 1914. 
RESOURCES— 
Loans and Discounts 





Stocks, Bonds and Securities..........-......- 3.197.049 70 
tt Dt tito nee tbubednbcekkeaeeeudacen bw aim 291,269 16 
Pesriieiee ONG FPIsteres..n<<.cnccnccconecccccecs 200,352 36 
Bonds for Circulation and Deposits.-.-..-.. 1,575,000 00 
8 ee ail een yt aaa 4,084,953 01 
Tt PE anatdahtvdudunddddaunankautikcamean 2,394,541 10 
$20,656,952 20 
LIABILITIES— 

Gapital DO ntteddeeed dew ad wenawnieenbhens $1,250,000 00 
DD ‘cet cnnbedueibentensetadkeusmaaamuns sated 1,250,000 00 
Un ivided PR 6 cccdkedncaatbdncsnstadhanene 83,645 61 
PD va ckcnnknnsoenethwéeabaassuadhdienes 1,209,750 00 
PEE Ge SO sdntnnaddeuantaedaucnwaced ,268 76 
PODMNEEE i cdc cuneduaceunducecencdénsensidevascns 16,849,287 93 


$20,656,952 20 
OFFICERS. 
HUNTER, aaa 
THOMAS KEELY, vice-Preaident HAUGHWOUT, Cashier 


F. GQ. t et aon Assistant Cashier 
GERALD HUGHES: Vice-President F. > DENIS Assistant Cashier 
M.D. THATCHER, Vice-President D. R. PLAT w hsanaae Cashier 
H.J.ALEXANDER, - Vice-President 


poenee: 


.O. PLATT, is Asst. Cashier 


HAUK, Auditor 
DIRECTORS 
H.dJ. Alexander J. A. Hayes W. P. McPhee 
Ww. N. W. Blayney Crawfor fill F. G. Moffat 
E. B. "Fie id J. ©. Houston J. W. Morey 
J. > Gunter Gerald Hughes J. K. Mullen 
OC. 8. Haughwout ost Keel M. D, Thatcher 
Oharies Hayden -M.M eill 
WE_FURNISH BROWN Pate HERS & COMPANY, NEW VOR 
POREIGN LETTERS OF CREDIT. 


Anglo & London Paris 
National Bank 


Of*San Francisco 


Statement at Close of Business Jan. 13 1914. 


RESOURCES— 
SINS Gn ACO pcb cicundsncswcacexeae $20,801,808 54 
U. S. Bonds'to secure circulation’at par 2,600,000 00 


Cetera. Gi ORGS OS DOE a onnceceukccwducawcaccs 155,000 00 
Se Ns oS oo ca wok dvenede cnt sctubwendad 3,481,576 24 
Se OEE 6 ccc nunnussabanscawkaddachuwodns 400,000 06 


Customers’ Liability_on Letters of Credit 


1,825,441 97 
Cash and Sight Exchange 


11,032,396 22 


$40,196,152 97 


$4,000,000 00 
1,768,236 96 


LIABILITIES— 
CEEEOE i ak Cha kc den euRkencewddanewancde 
Surplus and Undivided Profits 


ED soba 505 0ce Sdn ceed weeks cssnedsnaeen 2,500,000 00 
Letters of Credit, Domestic and Foreign-------- 1,825,441 97 
IN 6 Fas Ke eee hsnunimdckaanenwiaeuwa 80,102,474 04 








$40,196,152 97 
HERBERT FLEISHHACKER, President 
WASHINGTON DODGE, Vice-President WM. H. HIGH, Asst. 
J. FRIEDLANDER, Vice-President 
C. F. HUNT, Vice-President 
R. ALTSCHUL, Cashier 
C. R. PARKER, Asst. Cashier 


Cashier 
H. CHOYNSKI, Asst. Cashiea 
G.R.BURDICE Asst. Cash. 
G. F. HERR, Asst. Cashier 

A. L. LANGERMAN, Sec’y. 





‘Traders National Bank 


OF SPOKANE, WASH. 


Report of Condition at Close of Business Jan. 13 1914. 


RESOURCES— 


ee PO ee $3,762,527 65 


Ps De SOONER cnndncncuedeneeecesnewgeees 291,069 89 
ee CO ac ncatccctenencdndiawheseuatodes 225,000 00 
Pt Se CGR a cndanedcasecnnccuecsudennees 68,194 58 
CSR SOE MUONNED oc an neka ccccccwececsoensucecu 401,000 00 
ee OO ee 20,000 00 


Cash on Mand and in Ganks....«.~............... 1,836,570 99 
$6,604,363 11 


$1,000,000 00 


LIABILITIES— 
I Ce eee hbneee enced awn ee oenCas 


Seeoias FPUNGs. os cccccas0s- Ronin kidnecampeeman 200,000 00 
ae ee ree T 43,866 24 
INNS Seid he eSs ke cide cecdwncssacendusseoes 387,100 00 
ee a ee ee ee 4,973,396 87 


$6,604,363 11 
President. 


E. V. KLEIN, Asst. Cashier 
W. T. TRIPLETT, Asst. Cashier 


A. F. McCLAINE, 
D.M. DRUMHELLER, Vice-Pres 
CHAS. A. McLEAN, Cashier. 


For a quarter of a century this bank has rendered capable 


and efficient service to the public of the Inland Empire of 


the Spokane Country. Your business will receive this same 


| careful attention. 








BANK AND TRUST COMPANY 
STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 





CLINTON 


2 WALL STREET 


GILBERT 


NEW YORK 











F. J. LISMAN & CO.. 


New York Stock Exchange 
Chicago Stock Exchange 


NO. 30 BROAD STREET, NEW YORK 


Investment Securities 


Members 





Safe Steam Railroad and other Securities 


Yielding from 5 to 7 per cent constantly on hand. 


Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD FARBRANG NEW YORK 


LIEBER AND HARTFIELD’S WALL STREET CODES 


PHILADELPHIA HARTFORD, CONN. CHICAGO 
Stock Exchange Building 39 Pearl Street 108 South La Salle Street 





The Farmers Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


NEW YORK 
PARIS LONDON BERLIN 
41 Boulevard Haussmann 15 Cockspur St., S. W. 56, Unter den Linden, N. W. 7 


26 Old Broad Street, E. C. 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Admin- 


istrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities. 


Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 


Registrar of Stocks and Bonds. 


Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Manages Real Estate and lends money on Bond and Mortgage. 


Will act as Agent in the transaction of any approved financial business. 


Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 


BOARD OF DIRECTORS. 


HENRY A. C. TAYLOR, JOHN J. RIKER, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, PERCY A. ROCKEFELLER, J. WILLIAM CLARK, 
WM. WALDORF ASTOR, D. H. KING JR., CLEVELAND H. DODGE, 
OGDEN MILLS, AUGUSTUS V. HEELY, HENRY HENTZ, 
FRANKLIN D. LOCKE, HENRY R. TAYLOR, EDWARD R. BACON, 
PERCY CHUBB, THOMAS THACHER, FRANK A. VANDERLIP, 
GEORGE F. BAKER, JOHN W. STERLING, JAMES A. STILLMAN, 
SAMUEL SLOAN, EDGAR PALMER, ARCHIBALD D. RUSSELL, 
EDWIN S. MARSTON, FRANCIS M. BACON Jr. 
OFFICERS. 
EDWIN S. MARSTON, President. SAMUEL SLOAN, Vice-President. 


AUGUSTUS V. HEELY, Vice-Prest. & Secy. 
CORNELIUS R. AGNEW, Vice-President. 
HORACE F. HOWLAND, Asst. Secy. 

TAM A. DUNCAN, Asst. Secy. 


WILLIAM B. CARDOZO, Vice-Prest. 
J. HERBERT CASE, Vice-President. 
EDWIN GIBBS, Asst. Secy. 
ROBERT E. BOYD, Asst. Secy. 





BANK AND QUOTATION 





SECTION 


OF THE 
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Bank AND QUOTATION SECTION 





| 
The Senk and Quotation Section, issued monthly, is furnished | 


without rgé to every annual subscriber of the Commercial and 
Financial Chroai le. 


The Raliway and Industrial Section, issued three times a year on the 
last Saturday of February, June and October, is likewise furnished without 
extra charge to every annual subscriber of the Chronicle. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is also furnished without eztra charge to every 
annual Chronicle subscriber. 


The Electric Railway Section, issued three times a year, in January, 


May and September, is likewise furnished without exira charge to every 
Chronicle subscriber. 


The State and City Section, issued semi-annually on the last Saturday 


of May and November, is also furnished without eztra charge to every 
subscriber of the Chronicle. 





The Bankers’ Convention Section, issued yearly, giv the detailed 
gs of the annual convention of the American Bankers’ Associa- | 
tion, is also furnished without ertra charge to Chronicle subscribers. 


Terms for the Chronicle, including the six Sreplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11.50 in © ‘anada. 


File covers for the Chronicle are sold at 50 cents each; postage on the | 
same is 18 cents. File covers for Supplements can be had at same price. 


CHICAGO OFFICE—G. M. Shepherd, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. © 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, 
New York. 





Post Office Box, 958. 


INDEX 


TO ADVERTISEMENTS OF BANKS AND TRUST COMPANIES. 


‘ment then given out showed that the 





Albany, N. Y.— Page.| Mobile, Ala.— Page. 
National Commercial Bank... a 10 
Atlanta, Ga.— Nashville, Tenn.— 
Atlanta National Bank ...-.-.. - ll American National Bank___.. 9 
Augusta, Ga.— Fourth and First Nat. Bank.. 11 
Georgia Railroad Bank.-.-.-.-- 8| Newark, N. J.— 
Baltimore, Md.— . a. oie we PORsccennen 4 
Merchants-Mechanics Nat. Bk. 5)|'‘ew Urieans, 
National Bank of Baltimore... 3| Whitnmey-Central Nat. Bank.. 9 
Safe Deposit & Trust Co....--. 5|New York, N. Y.— 
Birmingham, Ala.— Chemical National Bank.-_--.-. 2 
First National Bank_..._._-- 10| Coal & Iron National Bank... 2 
Farmers’ Loan &Trust Co... 16 
Boston, Mass.— Hanover National Bank .-.-.-.- 2 
National Union Bank... .-.-.-. 4 Seaboard National Bank... 2 
Buffalo, N. Y.— Norfolk, Va.— 
Marine National Bank-..--.-. 3| Norfolk National Bank_.._--- 4 
Chicago, IIl.— t ,N. J 
Chicago Savings Bk. & Tr.Co. 4|° "epfs°m, BS 2 
Continental & Com’! Nat. Bk. 12 
Corn Exchange Nat. Bank-_-_-- 9 Philadelphia, Pa.— 
Nat. Bank of Chicago- -_-. Corn Exchange Nat. Bank... 7 
Live Stock Exchange Nat. — 13 Farmers’ & Mech. Nat. Bank. 6 
Merchants’ Loan & Trust Co... 13 First National Bank _-_._---- 8 
National Bank of the Republic. 12 Neate Suet aig me Ml Bank. | 
Cincimnati, Ohio— ranklin National Bank.....- 
“Third National Bank... 11) Girard Trust Company-7----- 7 
Market Street National Bank. 7 
sey 11|  Philadetphia National Bank.- § 
esmen’s Nation ank._ 
P< a Bank....-.-- 10/ Union National Bank.......- 6 
nver o.— 
7 Pittsburgh, Pa.— 
Ph csc sies sg EEE eacconnee 15 |" “Columbia National Bank._..- 7 
Peis tie Desk.---- 5|Pertend Cre nay 
Fort Worth, Texas— a ements en -2°" 
Sat Werth Weltensl Deck... 6). ee ee... © 
Grand Rapids, Mich.— Providence, R. I.— 
Old National Bank.......... 5 Merchants’ National Bank... 4 
ee ieee &  aheeenieat-haeiiean Bes, te. V0 
Nati eae ics"- ican Nat. ‘ 
oftensedie. tnt ®| National Bank of Commerce.- 14 
Merchants’ National Bank... 11| — ws se peecanen 
sim . Pau nn.— 
a = hl oe g| Capital National Bank _..__- 12 
Los Angeles, Cal.— Salt Lake City, Utah— 
Citizens ee ae Sawee 13) ‘(WER BUGR ccccacccateccne 13 
PP sn Aaron "Wie — 14 San Francisco, Cal.— 
First National Bank......... | one ad Lenteo ree Bk 1s 
Minneapolis, Minn.— 
Pirst National Bank......... 12| Spokane, Wash.— 
Northwestern National Bank.. 14| Traders’ National Bank 15 











REVIEW OF FEBRUARY. 

Quiet conditions, on the whole, prevailed during 
February. The tone, however, was noticeably less 
hopeful than during January and the disposition to 
take optimistic views of the future was greatly 
modified. This was true both of the situation 
abroad and that in this country, but particularly 
the latter. 

There was one development apparently of a highly 
favorable character, but it attracted little atten- 
tion and was overshadowed by other developments 
of the opposite kind. We refer to the accept- 
ance of the new banking and currency system by 
practically all the national banks in the country. 
The time limit within which the national banks had 
to signify if they would join the system and sub- 


'scribe for the capital stock of the new Federal re- 


serve banks expired February 23 and the announce- 
national 
institutions had entered the new system with almost 
absolute unanimity. In other words, 7,465 out of 
a total of 7,493 national banks signified their accept- 
ance of the provisions of the new Act, representing 
9934% of the capital of the national institutions— 
the total capital stock of all national banks in the 
United States being $1,057,093,534 and the aggre- 
gate capital of the banks accepting $1,054,533 ,554. 
The importance of the event lay in the circumstance 
that it ensures the establishment of the new system 
under the most favorable auspices and with adequate 
capital. 

On the other hand, increasing uneasiness developed 
with reference to the plight of the great railroad 
carrying industry by reason of the inability of the 
carriers to advance rates and thus offset in some 
measure the growth in operating cost. Many 
returns of earnings came to hand for the calendar 
year and also for January, the first month of the 
new year, and these were, with a comparatively few 
exceptions, all of the same tenor in making very 
unfavorable comparisons as regards net earnings. 
For January there were quite general losses in gross 
earnings, and a peculiarly distressing fact was that, 
with the gross revenues thus shrinking, expenses 
could not, as a rule, be reduced, but were actually 
further increased, thus working a double loss in 
net. It was quite noteworthy that, notwithstanding 
the great ease in money at this centre and notwith- 
standing an apparent redundance of funds all over 
the country, banking interests evinced little inclina- 
tion to bring out new loans to any great extent. 
There was a considerable amount of new financing 
in the way of the putting out of short-term notes 
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with a view to taking care of other short-term obliga- 
tions about to mature, but financing of a permanent 
character was not very much in evidence. Idle 
funds went quite freely into old, seasoned issues, 
especially bonds dealt in on the Stock Exchange, 
and there continued to be more or less over-the- 
counter bond business, though on a diminished 
scale. But it was made plain that bankers were 
not entirely satisfied with the outlook for new flota- 
tions and were awaiting the completion of the 
President’s anti-trust program as well as the out- 
come of the hearing by the Inter-State Commerce 
Commission on the application of the Eastern Rail- 
roads for authority to increase the transportation 
charges for carrying freight about 5%. 

It was with reference to this proposition to raise 
rates that greatest anxiety developed in view of the 
growing losses in net earnings. Certain incidents 
and circumstances raised grave doubts as to whether 
the railroads could count upon getting permission 
to make the desired advance. The Commission 
threw out intimations and suggestions that, even if it 
should be found that present revenues were inade- 
quate, it might be possible to get added income 
in some other way than by an advance in rates. 
With that idea in mind the Commission took up 
for hearing the question of the propriety of making 
some charge for the free service which the 
carriers have been giving large industrial concerns. 
Hearings on this point were held on February 12, 
13 and 14, and the carriers were asked to furnish 
answers to a list of fifteen queries propounded by the 
Commission with the view to obtaining information 
on the subject. On February 16 there came a 
wholly unexpected depressing event in an announce- 
ment that the Commission had suspended for a 
further period of six months, or from March 12 to 
September 12, the schedules advancing rates 5%. 
This action occasioned very gloomy forebodings and 
on February 18 rumor had it that President Wilson, 
taking cognizance of the uneasiness existing, had 
held a conference at the White House with E. C. 
Clark, the Chairman of the Commerce Commission, 

Nothing was divulged as to the nature of the 
conference or its object, but Mr. Clark imparted 
the information that ‘the President never at any 
time has discussed with me the proposed rate ad- 
vance and has not expressed to me any opinion he 
may entertain respecting it.’”’ Whether it was a 
mere coincidence or not, the fact remains that the 
next morning (Thursday Feb. 19) Commissioner 
Harlan issued an explanatory statement saying that 
the action of the Commission on Feb. 16 in further 
suspending until Sept. 12 the proposed increase in 
rates had been misunderstood and that the order 
entered by the Commission had no significance 
“beyond the fact that the case is not yet ready for 
decision.” He added that, ‘‘recognizing the public 
importance of an early disposition of the problems 
before us here, the carriers, shippers and the Com- 
mission are using every effort to bring the inquiry 
to an early conclusion; and there is reason to 
think the record on the main issue in the case may 
be closed and the arguments had in time to enable 
the Commission to dispose of the questions before 
the summer recess.”” This summer recess, it is 
proper to state, is usually taken by the Commission 
about July 1. 

Mr. Clark, at the same time, made further 
remarks calculated to show that the Commission 
would be active in its quest for other means 
of supplementing revenues than by higher rates. 
He referred again to the propriety of a charge by 
carriers for certain special services that are now being 
performed by them without charge, and announced 
that hearings would be held in Washington Feb. 27 
and 28 to consider further the question of making 
a charge for spotting cars for loading and unloading 
on private spurs and side tracks, for the trap or 
ferry car service, and for the tunnel and lighterace 
services in Chicago. He also stated that separate 








— 


hearings would be assigned later to consider lighter- 
age and other special services at New York City 
and New York harbor and concerning reconsign- 
ments and diversions in transit and free storage. 

Affairs in Mexico also furnished renewed occasion 
for apprehension. On February 3 President Wilson, 
by proclamation, removed the embargo on the 
exportation of arms and munitions of war to that 
country. The proclamation stated that the Execu- 
tive order of March 1411912, under which the exporta- 
tion of arms and ammunition into Mexico had been 
forbidden, was intended to discourage incipent 
revolts against the regularly constituted authorities 
of Mexico, but since then the circumstances of the 
vase had undergone a radical change and there was 
now no constitutional government in Mexico. 
Accordingly, the existence of the embargo had 
hindered and delayed the very thing the Govern- 
ment of the United States was now insisting upon, 
namely that Mexico should be left free to settle her 
own affairs and as soon as possible put them upon a 
constitutional footing by her own force and counsel. 
But the gravest anxiety was occasioned by the killing 
of W.S. Benton, an English ranch owner in Mexico, 
who appears to have called upon General Villa, one 
of the rebel or Constitutionalists’ chiefs in Northern 
Mexico, to remonstrate with him with reference to 
the acts of the insurgent forces, and lost his life in 
so doing. Contradictory versions of the affair 
appeared in the public accounts and the general 
belief is that this British subject was put to death 
by Villa himself. In response, however, to our 
Government’s peremptory request for an explana- 
tion, Villadenied that he had killed Benton, said that 
the ranch owner had, on the contrary, attacked him 
at headquarters, had thereupon been tried by a 
regular court-martial of Villa’s officers, had been 
found guilty and had been shot under the decree 
of the military court. He would not, however, 
deliver up the body, but finally,on the demand of 
the U. 8S. Government, agreed to have the body 
exhumed for the purpose of examination by a com- 
mission composed of Englishmen and Americans. 
Early in March General Carranza interfered with 
this plan and stated that as the Supreme Chief of the 
Constitutionalist forces, appeal should first have 
been made to him and that he would now make an in- 
dependent inquiry of his own. It was naturally 
feared that international complications might grow 
out of this outrage, but the British Government 
continued its friendly attitude towards the United 
States while insisting that reparation would be 
demanded of those guilty of the murder. 

The foreign exchange market displayed consider- 
able irregularity. At first there was a rise in rates, 
then a decline, then an advance again,and finally 
another reaction. Paris continued to purchase 
$2,000,000 gold here each week, making $8,000,000 
altogether for the month, in addition to the $6,000,- 
000 taken in January, but these purchases were in 
accordance with previous arrangements and had no 
reference to the course of exchange rates. There 
were expectations that there would be a further re- 
duction in the Bank of England’s rate of discount, 
but these expectations were abandoned when open 
market discounts in London stiffened and a demand 
for gold upon London sprang up, and the Bank of 
England holdings were gradually reduced from week 
to week, though by no very large amounts. The 
Continent continued to bid for the South African 
offerings of gold in London, paying a premium above 
the Mint price for the metal, and India was also 
a bidder. When exchange rates were at their low- 
est, New York bankers made arrangements to bring 
gold from London to New York, but the metal was 
promptly resold with the appearance of increased 
firmness in the London discount market. These 


higher discounts in London also brought an advance 
in exchange rates, which was, however, followed 
again, as already stated, by a decline in exehange 
at the very close of the month. 


The Bank of 











Mar. 1914., MONTHLY REVIEW 19 


— 


Germany on February 5 further reduced_its rate of | of the month extreme dulness, almost to the point 
discount from 444% to 4%. of stagnation, occurred, dealings being largely by 

















ee on ; the professional element. It seemed to be easy, 
ACTUAL RATES—BANKERS' AND COMMERCIAL BILLS. though, to manipulate the prices of special stocks, 
—_ * Bill Commercial Bills—— = 3 ‘ : 
ee ee On Documents Seren Days | and many of these were boosted to higher figures. 
Feb.— Stxty-Day. Sight. Transfers. Banks. for Payment. Grain. 


SUNDAY 


1 |The Steel shares were strong throughout, and General 
2 ___484 -8410 4 8570-8575 4 8595-86 482%-83 483 -835¢ 





2. «= oe netlO tere e575 4 8585-8595 4825-83 483 8354 484%-85% | Motors common men preferred | ee striking 
385-8 585-8595 4 8605-8615 4 8234-834 483 -83% 4 8474-85! : : rs spe r. 

4----4 8385-8410 4 8985-8505 4 8605-9615 4 824-8314 483, -83% 4847-851 | advances, based on the company’s prosperity 

6_...4 8375-84 48570-8580 4 8595-8605 4 8274-834 483 -8354 4 84%-84% | P sat aba . aseaeiaes deemendiiiatendadal 

7_..-4 8335-8410 4 8575-8535 4 8590-86 4 8274-83% 483 -8354 4 84%-84% . Praag OF — ON — STOCK EXCHANGE. 

AES. UND: Month of Feb.— 1914, 1913. 1912. 1911. 

9. _..48375-84 4 8565-8575 4 8580-8590 4 82%-83% 483 -8314 485 -85% | Stock sales— 

10_...4 8375-84 48560-8570 4 8575-8585 4 8234-834 483 -8354 485 -85% Number of shares_ 6,220,059 6,763,632 7,086,554 10,194,217 

11-~-_4 8350-8375 4 8555-8560 4 8570-8575 4 8214-83 4 8234-834 4.84%(-85 | Par value. -—--. = $556,109,360 $617,315,100 $621,704,400 $902,448,900 

ae HOLIDAY | Bond sales (par value)— 

13__..4 8350-8375 4 8535-8545 4 8555-8565 4 8214-83 4 82%(-83%% 48414-84% | RR.&mise. bonds $64,571,000 $46,012,500 $49,940,500 $62,320,500 

14_. 4 8350-8375 4 8535-8545 4 8555-8565 4 8214-8314 4 82-83% 4 84 14-84% Government bonds 34,000 157,000 240,000 56.500 

! 2 SUNDAY State bonds- ----- ,862, Bs ,500 1,647 ,500 11,362,000 

i. 8360-8380 4 8565-8575 4 8585-8595 4 8244-8344 483 -8314 4 84%-85 

17___.4 8375-84 48580-8595 486 -8615 4 82%-83'44 483 -835¢ 4 843-85 Total bond sales__ $69,467,000 $47,707 ,000 $51,828,000 $73,739,000 

18__..4 8375-84 48575-8585 4 8595-8605 4 8214-83 4 82%<-83% 4 843;-85 Jan. 1 to Feb. 23— 


19__..4 8375-84 48585-8595 486 -8610 4 8214-83 482%-83'% 4 844-85 Stock sales— 











20. ...4 8375-84 48585-8595 4.86 -8610 4 8234-8314 4 82%-83% 4 8454-85 Number of shares- 16,308,954 15,512,605 17,992,682 20,610,743 
21_...4 8375-84 48585-8595 4.86 -8610 4 8234-8314 4 82%-8354 4 8424-85 Par value--.------ $1,437,734,855 $1,427,102,950 $1,592,580,825 $1,810,012,775 
SUNDAY Bond sales (par value)— 

aoe HOLIDAY RR. & mise. bonds $145,531,500 $98,539,000 $160,507,000 $133,707,000 
24____4 8350-8365 4 8570-8580 4 8590-86 4 82%{-83'14 4 82%-83'4 485 -85%4 Government bonds 89,000 278,500 372,000 57,500 
25... 4 8350-8365 4 8570-8580 4 8590-86 4821-83 4824-8354 485 -85\% State bonds------ 13,320,500 3,793,000 4,783,000 31,478,500 
26... ..4 8375-8390 4 8590-86 4 8615-8625 482%-S3 4 825%-83% 485 -x5! — aie — an ghar ey 
a. = é 8350-8375 4 8580-8590 4 8605-8615 4 82 1;-83 4 4 8254-83 15 485 “85 1, Total bond sales... $158,941,000 $102,610,500  $165,662,000 $165,243,000 
28... 4 8350-8375 4 8570-8580 4 8595-8605 4 82%-83% 4 825-8314 485 -8514 


In our money market extreme ease prevailed and 
On the Stock Exchange, after the sharp advance rates seemed to be a matter of negotiation, as the 
of the previous month, a definite tendency to lower supply of funds was out of proportion to the demand. 
prices developed. The investment demand for 


A : RATES FOR MONEY IN NEW YORK WEEKLY. 
bonds, which was such a pronounced feature in | Week endino— Feb.6. Feb. 13, Feb. 20. Feb. 27, 
’ . Call Loans— 

January, waned a good deal and the purchasing “stock Exehange—Range for week---------13¢-3 1-212 -D 

power for stocks appeared to be well nigh exhausted. pine roans— ee arena = sic am 1% 

The action of the Inter-State Commerce Commis-| {ity days--...------------------------ At a 1 1 

. . . . aN TMOCLY GAYS. ~~ ~~ we ee ee ee ee ee ee ee ee ee ee 4 . 

$10n 1n suspending for six months more the proposed fei Seen ws 3-3 4 3-3 3% 
2 ‘ Pe eG cine cc cekwamneacdenk as 3%4-3% 34%-3% 34-3% 3%-3% 

advance in freight rates by Eastern roads had a Six months. 1102222 .TTITTIIIIIII A 8ig  8%-3% Biz 314-3% 

eT af . : = eae. Commercial Paper— 

distinctly depressing effect. Dealings, however, | ~’Doubie names—Choice 60 to 90 days... _. 3%-4 3%-4 3%-4 3%-4 

° . . Single names—Prime 4 to 6 months_____. 3%, % 33 
were very limited in character and the latter part | °° ""™°—Qma4toe months ...24N4% 4hay 44K dnaK 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of this city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 











































































































LIABILITIES. 
Aug. 22 1907.| Dec. 31 1907.| Jan. 1 1909. Jan. 11910. | Jan. 2 1911. | Dec. 21 1911.\Dec. 26 1912.|\Dec. 9 1913. 
$ $ Se peer $ $ $ 5 
Oapital -..--..--~------~~----==~- 68,661,600, 66,276,560 68,450,000 71,400,000) 73,431,000) 71,481,000) 77,850,000! 78,650,000 
Surplus and profits, — value...) —----__--_ 151,339,110) 169,647,107; 178,979,744) 184,025,130) 188,676,616) 185,286.988! 174.941.802 
U bald dit re peserved for Lee | 3,164,976, 1,657,514, 2,680,755 1,9 
n vs. . eis Rielle tet teal, g tM tet ttt EE A ee ee . . , , 1 ‘ . ve , 
Pref. deposita—Due State sav. banks) “87,467,258, “28,340,454, “§0.110.509| “40,759.95i| 4318271802) 43632'147, 4214081282 50/987 .337 
Due State sav. & loan associations 414,423 306,316 76,421) 600,479 758, 530,800) ’ 553,473 
Trust deposits not payable within : | 
mm eer <> To ger emma, .COSnsasdeal. conmnnaies 21,180,942) 38,059,940) 25,598,439, 33,376,931, 28,519,680) 22,822,960 
ue as s , fuarad., | 
power, trustee. committee. “yo 41,773,538, 43,641,702) 23,190,699, 30,913,481, 36,844,508] 43,750,219, 44,615,349! 36.888,452 
eposits p beca 
unmatured bonds of the State...) ----------| ---------- 4,728,253) 5,122,449, 6,963,259] 9,666,599] 11.353,838| 17,630,710 
Other deposits pref'd because of | 
pledge of part of trust co. assets-| | 1,276,500/ 2,879,716] 4,236,781, 5,187,066, 2,422,372 7,331,136, 4,520,215) 5,130,251 
Deposits otherwise preferred - - - - - - 1,098,788 2,770,685 2,569 357 7,356,349 2,832,612 1,195,183 1,481,486 2,242,240 
De ts subject to check (not pref.)-| 812,011,853) 555,397,056; 868,754,742) 899,090,713 
Otfs. of dep., time&demand (nos preg) 107,934,388) 55,272,810) 53,311,327) 84,478,182}|1,014,744,488 1,109,667 546) 1,064,877 ,251 1,047 240,308 
Time deposits not payable within 3 
my ye ee ncanetaptinsity “43,610,680| 23,002,116 103,007 :041 108 4'038.00 84,389,877, 93,119,468! 77,408,884 
OS. ~ .- ---- = === / s ° ® , , ’ ’ ’ ’ ° e e e 9,595, 
Due banks and bankers...--------- 42077.022| 20.667,805)} | 79,595,833 
Total of all deposits....----.----- 1,087,664,431) 732,278,460 1,182,242,775 1,302,009,738 1,218,382,416 1,342,270,020| 1,275,731,272|1 263 091.564 
ills payable or borrowed money-.--|  --.-------| -.-.......| 1,867,663 1,100,140, ‘1,382,360 70,916 205,000 50, 
Pref. lisbility aa executor, &c.----- 2,987,034) 904.843 | 50,000 
Other Habilities....--.------------ 27,708,303! 61,948,915) 55,367,899 50,624,063) 35,067,726} 52,179,544) 656,801,772! 55,980.217 
Add for cents....--------------- 40 42 45 42) 42 = 8 4i 
Grand total .....--------------- 1,363,966,143!1,012,747,930 1,477 ,575,489 1,604,203 ,727!1,515,453 ,650/1,656,.335,661/1,598,.555,823 1,574.656.207 
RESOURCES. i 
‘ ‘ { — 
Aug. 22 1907. Dec. 31 1907. Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. | Dec. 21 1911.| Dec. 26 1912 \Dee. 9 1913. 
| 
$ $ $ $ | & | $ | $ 
Bonds and mortgages...-..-.------- 87,962,350 80,759,054 78,199,314) 83,660,067; 87,341,640 93,997,526, | 
BEGTUERGES CHRO 02 a 502 <p a nernnc nel annnnnnncnen ststetetetatetetetetetel tatetetatetetetenetetene anne nnn en nn-| nen e nnn e nn | n-ne eee nee | 94,018,090) 93,032,052 
Loans secured by bond and mortgage. | | 
deed or other real estate collateral -|-.-....--...|............/.....--..-.- ee Re a eee ee | 14,457,522) 14,443,270 
Stock and bond investments... ...-- 326 497,210 | | 
Public securities. -~.-------------|------------ 50,966,201 66,644,416) 69,268,783) 67,309,082 84,649,720 87.029,650| 82,661,760 
Other securities-----.-----------|---.-.-~-.-. 208,860,012 292,497,347 296,958,325 303,382.679, 349,426,882) 329,259,105, 313,875,811 
Loaned on collaterals_.....-..----- 627,514,698) 405,844,757 584,006,564; 696,601,870) 547,767 677) 565.917 470) 545,239,677| 506,365,342 
Loans not secured by collateral ------|-.---.-....- | 15,032'322 ~ 9,342'981|  8,160;799| 11,671,358, | 15,286,071) 
Other loans, including bills purchased; 108,122,742 ; 
Bills purchased, not sec. by other coll.|-----.--_.-- | 64,051,230 87,294,263 102,402,940 125,914,655) 145,525,075, 146,384,674, 188,956,827 
verdrafts ...-.------------------ 204,270) 137,844 155,529 040) 159.415 . » 157°509 
Real estate---~---.---------.----- 17,706,522, 16,066,494 22,080,844 25,518,600! 29,361,282! 34,319,128; 39,001:793| 40,932'080 
Due from approved reserve deposi- | , 
tories, less offsets - ~~~. ----.---~--- 95,144,026) 89,175,391) 160,935,501 99,766,067; 100,382,485, 116,092,212 
Due from trust co's, banks & bankers, | 142,864,878} 140.205.8606 
not included in preceding item... - - 27,117,410) 15,120,176) 42,227,028 48,863,157] _ 54,503,832) 52,217,385 
Gpesie 3 wanna w= =~ a = == - 52,413,706, 39,324,130! 90,125,202) 124,161,053 115,989,335) 121.785.647| 111,240.545| 108,587,054 
AS leet agers sad See a ey 8,506,218) 13,668,318) 18,167,454) 16,990,981] 17.036,783| 16,644,724) 15,697,213 
and chec - 
Bichanges, and other cash items... 909,983 2,013,398) 1,791,260 3,052,804 2,951,007) 19,854,114] 18,095,485, 15,441,540 
Investments as executor, &c......-.- 13° 20s onal 98 beter none wae ese ‘ 4 
CR i ane tesosnnaccomencce= aa ah 985, 606,877 513, .728,182' 47,030,730 54,153,558 300.10 
Add for cents.......-...-.-.---- = 2 45 42 42) rt $s 54,300 102 
Grand total ...--------------- 1,363 ,966,143'1,012,747 930'1,477,575,489 1,604,203,727'1,515,453.650!1,656.335,661 1,598,555,823 1.574.656,207 








Note.—Schedules have been changed severa \times since the date first named in the above comparison. We show for each date th exact 
employed. leaving blank spaces against the old items which no longer appear in the schedules. ih si , ene 
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TRUST COMPANIES IN THE GREATER NEW YORE 













































































LIABILITIES. Aug. 22 1907.| Dec. 31 1907. Jan. 1 1910. -|Dec. 21 1911.) Dec. 26 1912 Dec. 9 1913. 
3s $ i 5 ‘ 
cs tiled int sidrins aie nla eee 60,636,600; 658,251,560| 60,425,000! 63,675,000 62,206,000) 68,150, 68,650,000 
Pe ond and profits, market value...-)| ______.-_. 144,600,599) 160,168,172; 168,597,714 177,253,055) 173,081,97 163,960,730 
Surplus and profits, book viaue..---- 167 ,982,441 
Unpaid SN MR i et 1,584,210 2,580, 1 ,816,823 
Deposits— Due State sav. Dks-- 35,126,258) 26,074,330' 36,446,535) 37,683,778 40,096,524 38,753 ,66 47 063,186 
Due State sav. & loan 296,1 200,155 662,097 468,567 352,767 "390.1 397 685 
be yee wt, sag with 20,146,656, 36,871,3 32,111,087 239) 
tpt eeel neanednerdl sneseneame 146, »871,355 ell, 27,691, 21,744,840 
~~ ort Ig os ee a 38,079,532; 40,296,845 21,392,534 29,009,253 42,109,846 41,500,778 34 0 
ver r co Cc... . . , ’ . , . ‘ , . , 541, 36 
Deposits preferred because secured 
by unmatured bonds of the State} -........-| -.-------- 4,078,253 3,880,449 7,833,795) 9,063,051 15,218,729 
Other deposits preferred because of 
pledge of part of pa co. assets_ 886, 2,609, an 4.083. 3 4,934,470 6,084,579 3,347,069 3,894,553 
De ts otherwise preferred_----_-_ 996,616 a “388.7 7,345,07 909,727 1,223,746 1,790,119 
Due depositors (not Pn at Ss llihaiak 688 ,604,9 444.817 663 748. 30: ap 774,061,989 
Certs. of dep. on time & dem. wot “dg ) 100 ‘352, 199 48,054,808 78,596,293) 955,583,186; 900,198,202} 875,781,332 
Time deposits n ayable hin 3 
days, Raremanad by ctfs. inet | cskaninasl “seaaeeunn 40,284,595, 105,681,485 
Due trust companies __.....--.---- 41,527,250 22,234,360 } 101,367,610 80,786,598) 90,137,194 74,310,962 76,613 ,069 
Due banks and bankers------------ 40,738,939} 18,976,184 
Total of all deposits...........-.- 946,608,382) 605,652,530) 1 045,665,475) 1,159,319,311)1,065,380,457| 1,175,218,705) 1,096 478,894) 1,077 044,549 
—————T=_ | —_—_—_—_——————} 
Bills payable or borrowed money...-)  -.-.----.-|  --...----- 1,454,975 980,140) 57,916) 80,000 50,000 
Preferred liability as executor, &c___-_ 2,578,790 751, 
Other Iabilities..........--------- 27,241,967 59,789, cs) 54,542,068) 49,800,511) 50,789, 246) 53,566,450) 54,038,055 
Co ea 1,205,048,180; 869,045, 543/1,322,255,690 1,442,372,.676 1,341,773,413) 1,467,109, 132. 1 808 937. 008 1,365,560,157 
RESOURCES. | 
Bonds and mortgages.......-.-..-- 75,682,997 68,532,010; 65,379,871 68,871,110) 74,280, 647 _ 
CTE ual tn Cpe nauctans canuineen pee as Bieter taeic nin 72,596,817; 69,742,802 
Loans secured by bond and mo e, 
deed or other real estate collateral._|............}.......-----|_--- fe cates ce iusihlea ins ts tral oleae eid eis 10,154,645 10,312,133 
Stock and bond investments------_-- 269,699,998 , 
PE ME Ratconacasadenes| enaenvadae 471,463) 19,4 60.048.703 74,340,153| (76,216,877 71,620 332 
EE DO enactacacecesscdacl sencaasens 166,358,136, 243 OBS” 378 245,695,838 289, br +t 267) 265,566,219) 252,139, 4i¢ 
Loaned on collaterals...........-.. 582,826,452) 365,723.291| 546,816,033) 660,489, 153) 520,124,260, 501.542:491) 463,871,728 
Loans, not secured by collateral.....| -_..._.__- 9,772,982) 765.637 5.203.728 11 314 ,003 | 
Other loans and bills purchased _-----_ 86,770,861 
as purch , not. sec. by collateral) -...._____ 41,991,223) 71, 885, 130 82,131,718 119, 457. 843| 115,037, 436 154,656,620 
STEED satsuvsnasenecesenseacs 165.652 121,954 141.41 95.7 184°613) 147,207 142,718 
Ns inc a i shes macho One ea wee de 14,950,841 13,296,286, 19, 370; 541, 22,633, 229| 31,041 386 35, 384, 265 36,869, 62 
Due from appr. res. depos., less offsets) 83,582,056| 78,992,219 146,953, 404) 89:495.686. 102,107 ,2 
Due from trust cos., banks and bank- 128,298,027! 123,850,942 
=, not included in preceding items 23,698,302 12,523, 982 39,295, 396 44,720, 953 49,740,731 i — 
DOM eh eee entinnaee 49,179,020 35,844,8 87,261 ,025| 121 ‘362. 596 118,460,580! 107,900,661; 105,126,476 
. 8. “egal: -tenders and bank notes--_ 5,095,751 5,327 ‘384 10,241,562; 13,666 1256) 11,917,388 11,047,290) 9,940,221 
Bills and checks for the next day's } x 
exchange and other cash items-____ 604,977 1,027, 537, 824,280) 1,455,318 19,173,682, 17,519,917 14,813,970 
Investments held as executor, &c_--- 2,578,790 751,265) Sos sath 
ee Sh ba6 cncscenckubeadsan 10.212/483 25,311 1893, 27,416,592 26,502,058 45,477,234, 52,426,054 52,472,977 
eee 1,205,048,180} 869,045, 543| 1,322,255,690| 1 442,372,676 1,341,773, 41311 467 ,109,132!1,393 937,906) 1,365,560,157 





Note.—Schedules have been changed several times since the date first named in the ye eh aaa 


tion employed, leaving blank spaces against the old items which no longer appear in the 


AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 





BOROUGH 
MANHATTAN— Aug. 22 1907 


Jan. 1 1909. | Jan. 1 1910. 


We show for each date the exact designa 



































.|Dec. 31 1907. Jan. 2 1911. |Dec. 21 1911.) Sept. 9 1912. | Dec. 26 1912.|Dec. 9 1913. 
g $ g s < £ £ $_ 
DE anapsiwonsnons 8.965.745 8.103.748 12,245,219, 13,895,039 14,774,859) 18,663,182) 23,238,865, 20,822,597) 20,667,190 
at Reiecenanen 23,861,606] 20:240,194| 39:021:765 (602,542| 621013:877 | 

Mercantile f------2- 35,119. 131) 23.277.232| 49.434.429 :109;550|  48,382'224) /f137.493.148| }f168,564,290| 123,899,728) 129,848,542 

Manhattanf_------- 10.975. 957| 9.327-741| 20'240.520 :904,439 1051.2 21,093,164) | 
Broadway b.-.------- 3,932, 2'340,822| " 3.309.96 1281437 607.33 | ' 

Flatbush 6--2222-2- 3104.4 2°541,372| 3,447, (017,215, 3.875.130 b10,508,334\b 10,975,359.b 14,420,483 

EEE Viunesétncnena 1'509/287 909,024, 110231152} _ 1836544, «1,762,388 
Carnegie @----------- 7,923,242} _6,528.511| 11,636,8 Po RR ce, Tk en | soa 
Cp sasneeneantns 42,137,580] 33.961,798| 85,749,341 91,394,728! 67.843,148 OT Ba1.704° 98.057 404) 83,432,013 
Columbia-Knickerb’t-@| _6,774:339| — 4,700:103| 11,029°8 12:145,661| 13,800.56 57,247,163, 1,890, 54,089,632 

Knickerbocker d..--| 62,114,992 * 34,614,439 35,267.275| 32.467.648 
Commercial ...------ 3,876,981 2,948,586] 4,626,215, 5.308.155} 4,473,784 4,021,298 4,083 721| 3,882,550 
Commonw'th (defunct) 516 476 476 476 458 
Empire h---..-----~- 8,898,940] 6,304,846] 13,058,062) 16,857,406} 20,040,24 20,114,012, 18.432.755 

ia ieedes 4,185.255| 3.315.280 -126:034;  4.677.865| 3.638.994 2'809,638, 2.316.725 }h 22,359,030 

Windsor h.--------- 11,162,536, 7.773.031 ‘689,889, 8,866,152 844, 7:418,449, 5.795.756 
Equitable a_--------- 17,381,123) _9.715.776| 22,490.318)} @49:930,289| a35.044.7 , am 

Bowling Green @-.--| 16,233,629] 11,209:036| 14:637.467 83,669,075 67,668,627 a 66,870,535 

Madison g...-.--.- 8.101.350, —_ 5.623,758| _ 7,541,352) 7,453,215! 6,540.09 

Trust Co. of Amer.a_| 64,124,995| 20,705,636, _26,893:245, _29:074.839| _ 26:881.36 
Farmers’ Loan & Trust; 81,702.513| 58,497,300| 122/389,387, 115.793.639, 116,368,590 126,656,468 105,147,230 112.181.300 
Fidelity --......--.-- 3.028.403, 3,016,254] 5.177.5 6,602,632) 7,008.34: 8,136,520 7.780.280 7,641,801 

emashinannnints 7.423.429} 6,047,183] 7,613,282} 7.871.433, 7,723,527 8:751,002 (611,984 8,361,543 
Gaumnirs.2-.-- 41,996,504) 28.161.527| 69,031.39 7,832,184 

Firth Avenue ¢.-.-- 17,532,796, 10.413.911| 14882682) 17,636.478 }c124,815,857 €176,014,903  }c168,416,452 c 149,456,212 

Morton ¢.....----- 40,510'828| 22:166.365| 36,365,370 (863,400) 

Standard ¢--------- 12,884,258] 7.691.641) 15,534,457 ‘715.732, 16,583,839 17,338,498) | 
[eee 2,066,175 1,172,075 2,243,241 447,494) 3,416,134 3,633,524) 3,657 ,538 3,556,973 
Lawyers’ Title Ins. & F.| 8.524049 51511.071| _11.936:7 5.502, 13,452.914 17,272,223, 13,333,539, 12,075,457 
LAROOIR.. 1.2 ccccccone 22,400,958 6,483 ,066 9,233 ,676 492 637 11,141,401 12,886,370) age’ 700 11,601,761 
Metropolitan. ------- 23.747.751| 15.764.837| 21,147,691 7,064, 24'971.982 23:465,574 19,490,454 17,094,371 
Mutual Alliance. _--- 5.763, 3.651.793] | 7.371.744 716.417, | 8.493.763 388, "Bi4eta71 — 18°344.532 
New York Life Ins.&T.| 33,782'456| 24,680:912| 35,476,878) 5.7 35,550,811 4,646.9 31,989,365  32.582.070 
New York ........-.- 3,517,360| 27,862,835| 42,593. 486,440 41,313,028 37,187,625, 34,847, 37,535,428 
Title Guar. & Trust_.-| 28,495,980, 21,574,526} 22/051.6 5.2 24,224 (805 27.273.194) 23.917 ‘415 26,921,794 
CPT Micinesl «inenheeeee puepeeeeeal eakkeatent «ntbeieenl essnhaanad 2,298,956) 2.5 2,617 68 
Union Trust_..------- 8,231,644) 44,169,764) 55,324,808) 485,010 63.527,947 64,921,663) 55.8 55,256,528 
United States Mtg.& T.| 30,9821562 096, 27,313,836 002:035 43,415.252 58/080 615, 44, Be7i472407450:470 
United States ...-...- 9.394.159 47,302,953) 71.3 53.611 1,176, 58,735,106 59,835,517, 67, $2,451 
Washington ..-..---- 9,798,340 415, (068,724 2'558, 10,306,003 9,990,288) 049, 9,702,666 

a 849,123,619 538,664,879! 957,378,793) 1,064,954,258 





977 572,641 


1,172,911, 102 1 .004 996 ,363 


985,843 ,077 





§ Prior to Mch. 


1 1912 these totals do not include deposits of Flatbush Trust Co. of Brooklyn, which was consolidated with BroadwayTrust Co. 
of New York Cit ‘Meh. 6 tee 


* Not re 
1909. On Jan. 


Equitable Trust 


consolidated with the ranitsoie Trust Feb. 26 1912. 


1412 Savoy Trust Co. was consolidated 


with Broadwa 


and Morton were consolidated with Guaranty Trust 
Department closed the Carnegie Trust and assumed charge Jan. 


Trust Co. was consolidated with the Bankers Trust Co. Aug. 19} 1911. 


911 


on apocwes of sus 
he Madison 


@ Transatlantic Trust Co. began business May 22 1912. 


msion, and not included in total. 
rust Co. was taken over b 
b Title of Savoy Trust Co. cha 
Trust Co., which also anes © 
0. Jan. 27 1910° Standard T 


ed from 


talian-American Trust Co. 
e Flatbush Trust Co. of Brooklyn Mch. 6 1912. 
rust was consolidated with Guaranty Trust Oct. 171912. e Banking 
. dColumbia and Knickerbocker consolidated on June § 1912. 
and Guard! Trust Co. was also merged with the Bankers Trust Oo. 


absorbed by Empire in } Mar. _ 191 13. 








a The Bowling Green was consolidated with 
the Equitable Trust Co.; Trust Co. of America was 
"Nov. 1909, and on Jan. 22 
c Fifth Avenue 


Mercantile 
ch. 251912. 
































BOROUGH OF | | | a 7 Seecars 
BROOKLYN— Aug. 22 1907. Dec. 31 1907.| Jan. 1 1909. | Jan. 11910. Jan. 2 1911. .| Sept. 9 1912. | Dec. 26 ssailiek. 9 1913. 
» © $ . $ 
Brooklyn me cnaaen--| 15 363.6 $35 il 8.31 1 17,034,798 397 18.071.271 19.597 .424 16,767,500) \e 23,456,096 
Citizens ........... =:| Tee's = T038'70 | 1,207,065. ‘642 _:1,439.877 46,475, 5,896,416 
Franklin-.........-..- | 10,929, 7,579,036; 10,191,448 235 12,103,762 11,846,407 »290,2 
Haminon -....-.-.-- | 6,734 731 5,490,952) 6,454,860 835 —«- 7.321.308 7,078.7 7,137,485 
Home -.......--....- | 636, 638.373, 1,739,273) 07,011 _ 2.452.328 2°828.36 2'695,951 
pines County ..------ 12. ais 323 10,120, | 13,846,430 065,023 | 15,256,377 16,103,0 15,936,860 
SE d:tnindicamindin 8, * ~"E apo .8i4 ~6,088,506| ~ 6,374,010 ~~ 5.660.371 ~ 8,972,277, 6,035,820 5.5 31,878 
People’s - - -------.... 14°946'702 13/651 :402 17,064,592 ois! 1p’ So eae 26 '8ar tad 13°33) Bas 
Ww burgh @_..-.- 8,206,663 * -.....-... 1,666,424 1,750,798 4169. DEO ssecceateal «canentinet enisbembannehaenes 
Trtal..----------- $95,552,272 §65,504,952| §86,922,493| §92,793,237 $94,421,774 99,652,948| 89,607,732) 89,282,546 
BORO. OF QUEENS— 
Queens County------- 1,934,491' —-1,482,818' 1,364,318! 1,571, 945 1,742,066 1,999,996! 1,874,877 1,919,001 
§ Prior to March 21 1912 totals include deposi 


March 6 1912, and now appears above under th 
a Williamsburgh Trust Co. voted to dissolve ite business 
Trust consolidated with Brooklyn Trust March 1913. 


of Manhattan. 
January 1911. 


* Not reporting on account of cusps 
d Absorbed the Broadway Bank 


yt Trust Co. of Brooklyn, which was absorbed by the Broadwa 


on. 


aaeees ve, Ct nay York City 
Trust 


Co. 


dive ta tor Te oo L eL.I. Loan & 





NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1914. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. The black-faced letters in the column headed “Interest Period” indicate in each case the month when the bonds mature- 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
{nterest is in default. This method of quoting bonds became effective January 2 1909. 


Ee For joot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATE. 
































| | 
BONDS. Int. | Sales in || Price about PRICES IN FEBRUARY. || RANGE SINCE JAN. 1. 
| Per- | February | Jan. 2 
N Y STOCK EXCHANGE | tod. |Par Value 1914. || Feb. 2. | Feb. 28. | Lowest. Highest. Lowest. Highest. 
US Gov & City Securities | $  |lBid. Ask.||Bid. Ask.|Bid. | Aak.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
G8 te: con; coup-vApel 1990 3) 1-000) Ge OY SENG Sais Sead gis] Se PoP 9) 982 Rebs 2) $074 Jan 8 ae dan a8 
’ ie semen Se, ~ sees Mm ‘UEle) OOOn MOOR ccc cocusalemaaes acoecad an h. 
U 8 3s, reg. 10-20s_..Aug 1918Q-F) ______ |in31 103 ||102 103 /102 103 + td PEPE FS SR OEY. 102% Jan. 5|102% Jan. 5 
U 8 88, coup, 10-208--Aug 1918Q-F) —2,000/10214 103 10214 _____ ee |102 | Feb. (6/1021 Feb. 18/102, Feb. 6/102% Jan. 16 
U 8 4s,r istered... 1925\Q-F) 1,000/111. 112 | 11134 11234 1113 4 11234|112% Feb. 25|112% Feb. 2511134 Jan. 5/112% Jan. 13 
U 8B 4s egupon. >" -"-192619 - E, wane | nate aia et aseen 112 Sa ett 112% Feb. 18)11344 Feb. 4 11234 Jan. 15|1134%4 Feb. 4 
Pan €:. 2 | ees Rf at 5 lL Pe 98 eee eee ee eee Seen epee oP ae re pe ere 
Panama Canal 3s________- 196 -M 20,000)} 97% __--- 100% ...<. >) ere 110244 Feb. 9310352 Feb. 25) i0i Jan. 7 102% Feb. 25 
Bew York City 4i<a ka caus 19001M - S| 128,000 |100% Sale (101%4 Sale 10014 10114|101 Feb. 27| iors? Feb. 20 100 Jan. 13/102 Jan. 30 
i Corporate stock...1963)M - S| 419,000 103% Sale (1055 Sale 106 14 Sale 1105} lg Feb. 2 |106% Feb. 25) 10334 {Jan. 5/106% Feb. 25 
Corporate stock ...-1959M-N| 112,000) 9514 Sale | 9714 Sale | 9714 9754) 9714 Feb. 975% Feb. 24| 9514 Jan. 2| 9754 Feb. 24 
Corporate stock ....1958/M-N) 180,000| 96°° Sale | 97 Sale | 97% 9714) 97. Feb. H 9744 Feb. 24| 951g Jan. 3 97%4 Feb. 24 
ee stock ....1957|M-N) 33,000) 9534 Sale 9774 ----- | 9714 Sale | 9744 Feb. 3) 9754 Feb. 27] 9534 Jan. 2! 975 Feb. 27 
Siew 4 pe cdseenawen +f M-N 50,000 |103%4 104 110514 Sale |_____ 10614/105% Feb. 2/106% Feb. 25) 103.54 Jan. 3,106% Feb. 25 
Borer 38 Ske aak ook ame 917|M - N| 3,000 101% 102 101 Q 102 bio ae 101% Feb. 9)10144 Feb. 13) 10114 Jan. 6102 Jan. 30 
$342 Corporate stock -21957|M -N| 66,000 10314 104 (105% Sale _,|106 % 5 amie 1054 Feb. 2)106 Feb. 10/103% Jan. 6106 Feb. 10 
assessm’t bonds..1917|M- N 24,000 10114 101%4/101 1OE36108 =... <- 101% Feb. 4/1014 Feb. 4 1014 Feb. 4102 % Jan. 24 
anu fo Corporate stock ...1954)M - N 122,000 8414 85% aes Sale. | 13674 —_ 8514 Feb. | 865% Feb. 24|| K. om. - 133% eng 2 
Tee - je oe ete paged ae + Oa Arse | CR, iia an an. 2$ 
Highway Impt 44s__-._- 1963|/M- $\2,823,000/.____ _.... 108% Sale |108%¢ Sale |108% Feb. 16/108 % Feb. 107% Jan. 22,108% Feb. 6 
@aual Improvement 4s_._1961)J - J} 13,000) 963% 971% _____ ___-- (101 LS 100 Feb. 3,101% Feb. 10| 9774 Jan. 5,101% Feb. 10 
, es me 2. as - | 16,000 | 96% pa he ae 997% 101 10034 101%4|101 Feb. vi iti 44 Feb. 26) Jan. 12, 10114 Feb. 26 
anal Improvement 4s - i Re: ' re aes . a SOR emer eer ees er ae ee 
Canal Improvement 41481964 a= 9) G5,000l...-. <25<. 108144 10814'10814 108%4|10814 Feb. 18) (108% Feb. 5 10734 Jan. 3810874 Feb. 5 
Foreign Gov’t Securities | 
Aargentine—Internal 5s of 1909/M - 8 20,000; 9614 97 97144 98144, 96 Sale | 96 Feb. 26| 98 Feb. 16! 96 Feb. 26 98 Jan. 8 
Imperial Chinese Govt— 





ukuang Ry sterling 58.1951 J -D 


| 12,000)! 86 884% 88% 90 89 Sale 
Imperial Japanese Gov’t— | 


89 Feb. 27) 8934 Feb. 14) 88 Jan. 5) 8934 Feb. 14 


| 

| | 
terling loan 444s-_-__-__- 1925/F - A| 235,000| 88 8814 89% Sale | 8934 Sale | 89 Feb. 27! 9034 Feb. 16 88% Jan. 6) 9034 Feb. 16 
2d series 4%4s_____.._-- 19253 - J 72,000} 86% 87%! 88% 89 88 89 V6 | 88 Feb. 24) 89 14 Feb. 14' 87 Jan. 6, 89% Feb. 14 
wrens loan 4s______.- 1931\J - J, 7,000} 78% -.-_- ) 7934 8014) 78% Feb. 7! 7954 Feb. 13! 7814 Feb. 7) 80 Jan. 9 
Rep of Cuba 5s, ext debt..1904.M- 8 68,000, 99 100 9934 100 |100 10034) 9934 Feb. 251 10014 Feb. 13) 99 Jan. 710044 Feb. 13 
36s external loan_____- 1949, F-A| _____- Se a 93%4||_---- 9414]... 9414|_- Sam SA | Sea ee Fe. — 
Tokyo, City loan of 1912 5s_...M- S| 10,000, 8554 8634 8954 90 8814 89 8814 Feb. 26 90 Feb. 5| 86 Jan. 14, “90 «Feb. 5 

U 8 of Mexico External gold | | | 
loan of 1899, sink fund 6s_.|\Q- J) -_-___)_-__- 84 80 83 | 90 Ry) kee Ae gee = ee ic ono ae 84 Jan. 12) 85 Jan. 7 
4s gold debt of 1904__. -1954| J-D 4 2 


Railroad Bonds 
Alsbama Cent, See South R 
labama Mid. See Atl Coast 
Albany & “9 See Del & Hud 
ey 


1,000}]_.... 723%%| 6614 70 68 Sale | 68 Feb. 28, 68 Feb. 33 | 68 Feb. 28: 68 Feb. 28 








neaeu | 91°" _...-]| 95° 100 | 97 100 


Allegheny Va See Pa RR| 

Allegh & West. Gee Buff R & P | | 
Am & Imp. See CentofNJ| | a ‘ 
Ann Arbor Ist g 4s__July 1995 Q- J 5,000) 70 71 71 73 | 70 7114| 70% Feb. 24! 23. Feb. 9/70 Jan. 3, 74 Jan. 26 
Atch Top & 8 F—Gen g 4s- 1995|A-0 354,000! 93 Sale | 9544 Sale | 95 Sale 94% Feb. 25) 95% Feb. 16) 93 Jan. 5; 96 Jan. 26 
Registered _._.....___. 1995\/A - O| i, EE | Pe ee | 941446 951%| 93. Feb. 6) 98” * Feb. 75 8 9274 Jan. 19) 95 Feb. 21 
Adjustment g 4s__July 1998 Nov | 5,000} 84 Sale 87% Sale |... 87}4| 874 Feb. 24) 884% Feb Jan. 2) 88% Feb. 9 
j)) a 87 o A Bag aa ee SS ee et eer re ee 
et ------ 1988 FON | 139,000) 8414 8474 87 34 88 “8714 Sale | 87% Feb. 26) 8814 Feb. 4) 8434 Jan. 6! 8814 Feb. 4 
| ge 9 conv, gold 4s___1955)1 -D > 41,000 94 Sale 99 Sale | 9634 9714! 96% Feb. 27) 994% Feb. 4/94 Jan. 2100 Jan. 23 
nv 4s issue of 1909- 1955} - D ntccesilisene gagacllesece ee « gAped ianendngeeesl a cqllemeega soon eginaeens se+sae 
Gonv 4s issue of 1910___1960 J - D; 812,000 9414 Sale 991% Sale | 9714 Sale | 9614 Feb. 25 “9914 Feb. il ets, Jan. 5 99% Jan. 23 
ret i SO caste +x 1917\J - D 66,000; 997% 100 101%4 Sale 1018 1 102 '101%4 Feb. 2.1017 % Feb. 5) 99% Jan. 3101% Feb. 5 
enture series L 4s__ “TD1ale A Sheed WEEE Bese titivice skunslekeas KdnenICRewes Saeknn cdeaw aeace ais So Ger ee 
East Okla Div, Ist,g,481928M- 8 _____- site oak] 66. 5... CN alia fe cei Stranded aciey -|9134 Jan. 39234 Jan. 3 
Short Line, ist 4s, ‘gold - 1958\J - J} 12,000 '____- 87 90% 91% 89 91 | 89% Feb. 17) 91. ~Feb. 27) 8614 Jan. 6) 91% Jan. 30 
Cal-Ariz Ist & ref'4i%s- -1962'/M- S|} 24,000' 9314 97 9844 Sale | 9814 9834! 9874 Feb. 2, 983% Feb. 9 97% Jan. 21 98% Feb. 9 
8 Fe Pres & Phe, Ist g 5s CO ee ere 103 109 105 109 107 109 ii ae ah fudge BB enea Ag a eacdr sk, Hak 2 OT a ee 
yf Lt” Ist 6s _.1915|M- 8 ------ 101% 102 ||101% ----- | ten ao es US 

at noxv & No. See L & N 
Atl Coast L, Ist g 4s __July 1009 - 8) 212,000; 91% Sale 9414 Sale | 9234 9314 921! Feb. 25) 95 Feb 6 91 Jan. 5) 95 Feb. 6 
AE Se BREE Poitier pssac'' sabeeciclenntcienccenet: SS pRAben Joskebeuoria mctanpa ar. 
CO ES RB Be Ft BR epee eee sscbenene pa aoe 
ar av, lst, g, 78- St iéecc cnn addae De coal f intck hetess, aeccuglaean as Neoate ae dec_anansélsanssn_ sabes 
L & N collat g, 4s- betsy 1952;|M-N;| 252,000 "8734 Sale 9334 Sale | 93 9314; 93. Feb. 25) 9414 Feb. 7| 87 Jan. 6 95 Jan. 17 
Bev Fi & W, ist, g, 68. 19344 - 0 iteltan l114% -...- ” paenee CON tien Meee ae st aes bacdud SR eels AIS re 
ene SG. adtudaeaned 93 o7 - 9 nape 10344 ney BOEME aence 105 4 11214 ian ee Witenan ee a ere eS Per ee 
8_..1918|J - a ee me 
"Bee Bor | 


Atlan & Danv. uth’n Ry 
Atlan & Yodk. See South’n Ry| 
Austin & N W. See So Pacific) 








Bt & O—Pr lien, g, 344s 1925,J - J 72,000) 90 Sale | 91% 921%4| 92. Sale | 9114 Feb. 16 924% Feb. 4,90 Jan. 2) 9234 Jan. 23 
DEE sctsasansdchal iQ - J 1,000)|-.... ...--||-.... .-.--| 90 -....| 90 Feb. 26; 90 Feb. 26) 90 Feb. 26) 90 Feb. 26 
Gold. x £2) ERE July 1948) A-~O} 251,000) 9134 Sale | 9444 Sale | 9414 9434) 94% Feb. 27) 96 Feb. 4) 90% Jan. 2)| 96 Feb. 4 
| ee liQ- J 5,000 | 9034 eee, Rae 93 | 93 94 | 9334 Feb. 5) 94 Feb. 5/| 90% Jan. 8] 94 Feb. 5 
oamtiranneent % 8_...1933)/M - §)1,924, 000) 90% Sale | 9414 Sale | 23% Sale | 9234 Feb. 26) 9434 Feb. 4)| 9034 Jan. ‘ 9434 Feb. 4 
Pitts Junc, 1st “Se  } RP ieee eee 1305. sses- Re RP > 8 SEER |~~---- ------ 
Pitts Jct & M Dist ¢ 334s 25M - Rf aes: 8934 91 | 88 _____| 8934 Feb. 7, 90 Feb. 25| 8034 Feb. 7/90 Feb. 25 
PLE&WVa Sys, ref, g,481941/M-N; 115,000) 834% 8415) 87% Sale | 89 8934, 87% Feb. 2 89% Feb. 25| 84% Jan. 3) 89% Feb. 25 
8 W Div, ist g, 3%48_._-1 1925\3 - J 104,000)... -- 88 90% 91% 9014 9114 9044 Feb. 20, 91% Feb. 17) 87% Jan. 5| 91% Jan. 27 
€ O Reorg, Ist, con, g,44s’30/M- S| ------ f.. Bee a 9l9 ‘ De, Oe ee ee eae lecscae sumone 
W,con,ist g6s’33|A- 0} ------ 102% _..../104% 106 |10514 a RE SS SO ae BS saglusnmed Cleese 
a tin ook g, be-,--1910)F - A Sears | 9988 -=--- 10036 ----- 100% ae Sear et i EB 
Sn 4 édaewu Se te ek oo Ay sou ‘ ‘ 2 = 4 == anceautaeaaad Benne 
Ohio Hiv RA, 1s, (te sepsis oo rn sane | Se ceed 100% - “710154 105 Seago det ar ae f RR NS aE Re 2 
pitts Chey & ol it 6s 1939 A ° 0 hanes ae 106 __.... 10514 SE SES Ie NES Se fee oak 
Pittsb ist eT ascsau } 95% ----- 95% ...--| 951% iainaaiaccacua.Ss.te each aiitinesse. oie anata nate 
Btat Laity isticu,g diss 1048 3 “Di ------ OL = -----||-.-.- -----|----- - saalaccaon oo oe Se eee me 
Beech Creek. See & Hud | 
Bellev & —— See Ill aes i 
Bolivia Ry ist 5s.....-..- 927\J. - J) ------@81  -----||----- -----|-- -|-+-- on sne scccee coscee eewen ceseneleesane scence 
Bruns & ost. a Atl Coast L H 





Buffalo N Y & Erle. See Erie 














22 BON DS—STOCK EXCHANGE RECORD. (VoL. xcvuitr. 











| Price about \ PRICES IN FEBRUARY. 1 RANGE SINCE JAN. 1. 
February || Jan, 2 \ 
| 


BONDS. | Int. | Sales in 


Per- 


N Y STOCK EXCHANGE  iod. 




































































































































Par Value!) 1914, Feb. 2. | Feb. 28. {| Lowest. Highest. | Lowest. { Highest. 
| $ \Bid. Ask.|\Bid. Ask.! Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
Buff R & e en, g, 58----1937 M- § 2,000)105% 1063410614 ____- 7s .... -|108 Feb. 26,108 Feb. 26/108 Feb. 26108 Feb. 26 
Consol 4igs__ =’ === 1957)M-N) _-"__|._.7* 100%4||101° 2277 MEE cual. cat atawen ts i we ie Ret con el eee 
Aileen & est,istg,gu4s’98A-O; ___ eee .. seawe i oa Be ae a eo eae | 94 Jan. 24 94 Jan. 24 
Cl & Mah Ist gu g. 68. .1943 J - Fd 1,000 10196 awada 10134 Sree 1102% ___-- \103. Feb. 7/103 Feb. 7/103 Feb. 7,103 Feb. 7 
Roch & Pittsb Ist g,@8--1921|F - A) 108% ____- 11093% _.._- 0a, ..... ‘ee eek Cn gga as i coal: ee aa ie 
Consol, Ist 6s_.--- 1922\J - D 1,000}109  ...-. ee agen | ae 11054 Feb. 6 110% Feb. es taka 4 Feb. 2611054 Feb. 26 
Burl C R &'No. SeeC R 1& Pac 5 | 
an Sou con A 58 -.-.1962/|A-0)}  43,000)|10334 10434/|106 Sale (10544 10614|106 Feb. 2.106% Feb. 16 103% Jan. 7:10634 Feb. 16 
Registered __..-_--- Jie oop: See eee we el Stee eee bel ete I oe el a 
@arb & Shawn. See Ili Central | 5) | 
@aroina Cent. See Seab Air L | 
CarolinaClinch& Ohiolst5s.- 1938 J - D. 25 ,000)| oo. eee | ere 9914) 993<¢ Sale | 9914 Feb. 26 9914 Feb. 4! 97 Jan. 5, 99% Jan. 21 
@arthage & Ad. YC&H | | 
Ged Ria F&Nn. See BCR & N 
Central Branch. See Mo Pacific | 
@entral Ohio. See Balt & Ohio | | 
Gent of oe , 58_Nov 1945/F - 2,000)|103% ----- 1106%% _---- MOTE scan 108 Feb. 19,108 Feb. 20|108 Feb. 19108 Feb. 20 
Consol, geld, 5s_..-.--- 1945|M - N 61,000)|10144 10374| 103% Sale |104 10414/1035g Feb. 3105 Feb. 145102 Jan. 7105 Feb. 14 
Registered _.-_.----- 1045M-Ni _'. |l___<- | ge a eo ae ia kuw cee cee dene Aen teabaeT waka 
Ist, pref, inc, g, 5s-Nov 1945) Oct | _.__—_|j--__e Leet eae Sikes RM Seton a grace aca | Ther Rote: ince ae 
Deen ee ee ae Ne Ca ccdlases edanelacuce Scccalssaacs ankwew eeccda meueeu Dicaged Scubenlatcune aeeee 
8d, pref, inc, g, 6s-Nov 1945) Oct | _____- | SER ERR [SRE ee a aes ee A suse Ge eRe eee, SR ee Saou 
 * ethealipane eiectiacacs: nepal Silaietatatate | PORES TRS See Saree ee See RE ae Ce 
Chat Div pur money, g,4s’51\J -D| ____ 83 90 851% 90 Oeee-00! si 5225 daca east || 85 Jan. 16) 85 Jan. 16 
Mac & Nor Div, Ist, g, 6s1946)J a Loe Tors Re ad Lauteanh iomentets Rea See 
Mid Ga & Atl Div 5s...1947|J - Ji) _.__- ) =e Se cca cred tec bie abeead Do alin chee SERN ee ai 
Mobile Div, ist, g, bs. 19464 i \10134 -..-- Ma sthee | ae Seca eee ea ee 
@en RR&B of Ga—Col g 5s.1937|M - N -|| 9844 100 100 10234)100% 102 |___.-- -_---. OS SET tee || 99% Jan. 12100 Jan. 21 
@entral of N J—Gen g, 58.1987\J - J) 50,000) 114% Sale 11534 117 |116% _._-- 116 Feb. 4117 Feb. i3 lata” * Jan. 8117 Feb. 13 
stered______ uly 1987\Q - J 113% 114 ||114%4 ___-- | caine apt allae oaei Te anes ete 113% Jan. 5113% Jan. 5 
Am Dock &Imp Co su Sa. 1921\J - J} 4 on, 10234 105 |'1034% 105 |104%% 10544104 Feb. 5 104% Feb. 20104 Feb. 5 104% Feb. 20 
Leh & H R gengu,g, 5s_1920/J - J) _ 11003 ...-- 100% _._-- PRA NS | aoces RO TS (SSeS Fe eae eadl Pe aie ag 
NY & LBr, gen, g, 4s.1941\M - § i. see | 98% -..-- SERED) aga rites ana eR as ata dawkall as a ai eck 
@entral Pacific. See So Pac Co | | | l 
@ent Ver Ist, gu, g, 4s.May 1920/Q - F 8,000) 8034 83 Cy ies ee 86 Feb. 3 86% Feb. 20) 82 Jan. 19; 86% Feb. 2 
es & O—Fun & imp 5s- eee - J 34,000'|----- 985% 99% ----- 10044 ....- 100 Feb. 9100 Feb. 13) 98% Jan. 16100 Feb. 3 
ist cons, gold, ae 1939|M-N! 67,000 104% 105% 107. _.--- 10744 Sale |1071% Feb. 21 107% Feb. 17/105 Jan. 5 107% Feb. 17 
Registered ."_....-.- 9|M - N 5 epee ee oeeee ange, paar cage pmakhgeeinects \103 Jan. 10103) Jan. 10 
Genanal. geld, 4\%s___..1992|M- S 96 000) 931s Sale | 9714 Sale | 95% Sale | 95 Feb. 27, 98% Feb. 6) 93% Jan. 3) 98% Feb. 6 
egistered|__-_____- 1992|M- S 000) eee ere 05, inoue | 9334 Feb. 27, 93% Feb. 27|| 9314 Feb. 27| 93% Feb. 27 
Convertible 4%4s______- 1930/F - A 408" 000}! 79 80 || 8444 Sale | 83% 84% 8314 Feb. 16 86% Feb. 6 79% Jan. 5) 86% Feb. 6 
Re g Gandy, Tet, DBencsc 1944)J -D) ______ | 82 ee ee ee 86 | SA Re ene AS. ie ee a ene aa 
y Ist, gu, 48_1948'J - D 16, 000, gr ree | 8414 Sale |_...- 85 | 84% Feb. 2 85 Feb. 13) 84% Feb. 2) 85 Feb. 13 
Graig Valley, ist, g, 5s..1940|) - J} __! | 974% 100%'| 97% __--- hOUE. dbandtadedssaanaths ae eee Seopa ree Seviciat tai Sane 
Potts Creek Br lst 48_..1946|J - J) _____ ake Sane Bi cote: warden Ltn tate ed EP Ee CR SE! -pebinEepaet RE DRS 
R & A Div, ist cong, 48_1989|J - J 3,000, 87 ee OF <sess ee 88 Feb. 26. 88 Feb. 26/ 88 Feb. 26; 88 Feb. 26 
2d con gold, | 1989\J - J 14 ,000) ee 85 |..--- 85144 83% 5 | 8314 Feb. 14] 85% Feb. 11) 8314 Feb. 14) 85% Feb. 11 
Warm Spr Val, Ist g, 5s_1941|M-S) ______ i. Seer iO Ube GOR oSce dl cas ccuakuaeelhaansa) Sao Seal ekbcck SEaNe anEaS Sesees 
Greenbr’r Ry, ist gu,g,4s.1940/M-N| ______ ! ree | $354 ...-- DENS aceen liccounie daha? ee ee ae Sr Sean ese 
Ghic & Alt R R—-Ref g s..1949/A - O 9,000), 61 67 | 64 66 | 62 65 | 66 Feb. 10) 67 Feb. 10; 65 Jan. 23) 67 Jan. 26 
Railway, 1st len.g-3148.1950)J - J) 48,000] 53 55%] 55 Sale | 50% 5234) 5234 Feb. 241 55 Feb. 2) 5234 Feb. 24) 55% Jan. 29 
@hic Burl & Q—Denv D 4s.1922/F - A) __| | 9034 ...-. 98% .__-.- TO al See ee ...--- ------|| 99% Jan. 12) 9934 Jan. 12 
Illinois ves pee, » B360-- .19801 - ; 27,000; 82 Sale B4}4 84% 84 8414} 844% Feb. 26] 85 Feb. 17) 82 Jan. 5) 85 Jan. 23 
Siete Cuhit 49\J - ai nee «dees! OED - acauthietanicensns ES Pee Rae Seen genre 
needs bi Division; Wensen 1949\J - J 27,000) 93 Sale O44 9554 941% 9514 9434 Feb. 27| 96 Feb. 24,93 Jan. 2) 96 Feb. 24 
Registered ___._.___- A a | Satis sgabtinekadeasackeiekesas ins nara laa praia Sancti ee ee 
Iowa Div sink fund, 5e.-1919/A - | Bees ory 1025 | 10234 nee MIE 14 cdiabosnaucwel LTO 
Sinking fund 4s______ 1919}|A-0O 6,000, 9634 Sale a6 Oe. sons 98 Feb. 27| 98 ‘Feb. 27) 9634 Jan. 2 98% ‘Jan. 23 
Nebraska Exten, 4s. ...19 27|M-N/ 12, 000) 9414 9434 Bose 97% 9634 97 | 965% Feb. 17) 97 Feb. 26! 94% Jan. 6 97 Feb. 26 
Registered ____._____ 1027|M-Ni _..._- Reinga Bid geet iene RA eRe | Bet Peay EI Ge bic Re Oe * 
Southwestern Div 4s_.._1921|M- § LO0Gi GF wwaun aziz = asta ae 98% Feb. 4} 984% Feb. 4) 9844 Feb. 4 98% ‘Feb. 4 
4s, joint gan. See Grt Nor : , 
Genera 4s.....______ 1958)\M- S| 173 000) 91% Sale 93 yy 9354 Sale | 93. Feb. 3) 94 Feb. 5| 914% Jan. 2 94 Jan. 23 
nick ET “Ref & imp g 451995 -J 6,000); a 68 654% 66% 60 65 65% Feb. 14| 6534 Feb. 9] 65% Feb. 14. 68 Jan. 3 
ist cons, gold, 6s______- 44A-O| ______ | ners gr * 110% ep ART Seay er 107% Jan. 8107% Jan. 8 
Genera — ‘Ist, B= 271987 M-N 33,000, 9334 9634)| 967% Sale | 99 \% 100 97 Feb. 3)100% Feb. 6) 95% Jan. 21,100% Feb. 6 
Registered .........-. M-N 000))....4 aa oe lewwns 99 | 98 Feb. 5| 98 Feb. 5) 98 Feb. 5 98 Feb. 5 
Pur money Ist .val 58 “1949 ES ene Dadian Oe Biwcen eee 2 ee See See ae ee 
Ch & Ind Coal Ry Ist 6s_1936|J - J) ______ |} 933% ..... “CO? Ff SS OR eee eee EET PEGS ae 
@hic Gt West—Ist 50-yr 4s 1959/M- S| 380, 000) 708 Sale || 74 Sale | 74 7416| 73% Feb. 2) 7 Feb. 11| 70 Jan. 5 75% Feb. 11 
@hic Ind & Lou—Ref, g, 60194 DRM naseua a || pee SONS BOD fo ccnne cncccchssance sseses 118 Jan. 20118 Jan. 20 
Refunding, gold, 5s.._.1947|J - J) _____- 102 waded 1023%% ..--- UNE noccnlacacd< atiudalecdens astned eetacs Gasmne are 
Refunding 4s, Series C_-1947|J - J) _____- Deayas OF. Bicean Oe. lasdus Re Rowson. wee : EEE ee: Serer ea < 4 
Ind & Louisv Ist gu 4s_.1956|J - J) _____- om Deas anna REE SS POR RE: sate ee Saisie Keck owt 
Chic Ind & Sou—50-yr 45_1956|J - J) _...__|---.. 91 || 82 87 | 84 = 884|.----- ------]------ ------ ieeen sonnet Saint .cialante 
ee NOR BEE CW... Nessun sencsenens acosslecass scpucleaserases<os RT seen Leta acai 
Gbic Milw & St Paul—5s__1914|J - J 8,000, 100 aan ad eer 1001% Sale |1001% Feb. 6|100% Feb. 21 100% Jan. 8 et! Jan. 29 
Gen, g, 4s, Ser A. -May 1989\J - J) 35, 000); 92 Sale || 95 96 94 9534| 95% Feb. 3) 9634 Feb. 16 Jan. 2 96% Feb. 16 
Registered_____- 1980/0 - ES OE Me | a EE: Speen peer 93% Jan, 24 Hy Jan. 24 
en g, 3448, Ser BiMey 1a . : 3, 000) semnii 80 | 81 $334 83 82%4| 8314 Feb. 21) 8334 Feb. 13) 80 Jan. 9 83% Feb. 13 
stereg...... ay OO eed lien een ae ka eel a ee Paar ee ere tee ee 
General 414s, Ser.C May 1989|J - J; 240,000 100% Sale {!1034 Sale |102% Sale [10234 Feb. 26/1034 Feb. 2) 100% Jan. a 103% Jan. 29 
25-year enture 4s_..1934|J - J} 265,000| 88% 9034| 901% Sale | 9084 Sale | 90 Feb. 4) 91% Feb. 26} 88 Jan. 91° 55 Feb. 26 
Convertible | ee 1932)J - D\1,074,000,;101 Sale |'103 Sale {102% Sale {102 Feb. 27|103% Feb. 5 100% Jan. "3 103% Feb. 5 
Ch & L Sup Div, g, 58..1921|)J - J) ------ 10234 ....- 10234 _...- 1) et eee ere: (enkee qvasecateres shacheleshben Guniene 
Ch & Mo iv Div, 58..-1926|J - J “| 103% shend 110354 ....- 106 10754)... --_ ------|--- = - =n allnmn nnn nna lane aen nn-0s- 
Ch & P W, Ist, g, 5s...1921\J - J} _17,000)10244 ____- (102% ___.. 103% ___.- 10314 Feb. 20|10374 Feb. 24 10214 Jan. 9 103% Feb. 
CM & Puget S ist ‘gen 4s 1949\J - J} 112, 000, 89% Sale \ 9234 Sale | 935% Sale | 923% Feb. 2] 937% Feb. 10) 89 Jan. 8. 93% Feb. 10 
Dakota & Gt So, g, 5s..1916)3 - J) ----_- 100% ...--| | NED wintedteheine Sseenegledabns ogcene lenges, weseselsgenen pyeese 
Dubuque Div ist s ’ 6s__1920\J - J 4,000) 107% Rewted '|108 14 aden 110834 ____- 108% Feb. 3/1084 Feb. 6 |108 Jan. ia 108% Feb. 6 
Fargo & So, assu, g, 6s..1924\J - J} __.-_- l110%4 -._-- [110% ----- PEER casndansees wens a psiig a Atpeiceket acetate 
Ist La Crosse & D, 5s__.1919)J - J) ___-_- | 101% 10214||102° ____- i ines camer Haicash nxhewe “| i034 ‘Jan. 15 102% Jan. 15 
Wisc & Minn Div, g, 58.1921|J - J} ------| 102% ..... 110254 __..- EE SERGE ccaee seasathuncend O6anee |102% Jan. 26 102% Jan. 26 
Wis Vai Div Ist sf 6s. _.1920|\J - J) _____- ame 10734 11234|108%% 112%|__.... -.---- cee oo ddim a oa seecsleoceee os-ers 
Mil & Nor cons ex 4s, 1934( -D 1,000)| 9934 ___-- ae | 998% 102 |101 Feb. 27|101 Feb. 37 coe "Feb. 27101. Feb. 27 
Ist extended 4248-...19343 -D 1,000), 9934 Sale {100 ____- ee 101. Feb. 24|101 ~~ Feb. 24 102 4Jan. 2101 Feb. 24 
Chic & North W cons 7s___1915|Q - F 6,000 1023 1023410234 10234 102% 10214|102%% Feb. 5/102% Feb. 27 1028 Jan. 16102% Jan. 7 
Extension 4g “meee 1 F56.1926 ie * apm al  allnnines URE Cay i RI a en diy ha Fe: “oy Dene a 
Registered ____- 1886-1926|/F - A 2,000), 90 92%)| 93 95 a asees 95. Feb. 18| 95 Feb. 18| 95 Feb. 18,95 Feb. 18 
General, gold, 3%s____- 1987|M-N| 141,000) 80% Sale 83 831%4| 825% 83%) 8314 Feb. 18} 84 Feb. 6] 80 Jan. Hi 84 Jan. 22 
egistered.___ _ Nov 1987/6 - Tl akhecclehhen Shbevlebe~s pcneclonses +scactoshsue pauhualossssceee eee 78% Jan. 7814 Jan. 8 
EE 8 peavcccannas 87|M-N| 20,000) 93 Sale || 96 Sale | 9634 97 | 96 Feb. 2) 97 Feb. 10) 93 Jan. 3 Feb. 10 
— fund 68. ..1879-1929|A-O| ------ 10634 ....- 11064 .---- to ee es Sea Sar ee 
tered ..... 1879-1929|A-O} ------ 110534 ....- 105% ----- SUEDE tccctlantnss séecudloncndn sastenegene aeaeeenendanaaeeen 
Sinking fund 5s.__.1879-1929|,A- 0}; ------ Co) tl neiing BOE cccnalesades seseeclensave senesebasssd deeunelasased bounees 
Registered _.__. 1879-1929/A-O| -_.._. \1025% ____. |; FR ESR: MRCS ore are 1 cain tients 
peature wesaimiud 1921/A a 16,000)|1003g Sale ||10144 Sale [103 104141014 Feb. 2)102% Feb. 27/1004 Jan. 5|102% Feb. 27 
beewnteain 1921/A - es ee Ce kT I SIS See ER tenes 
Sinking fund deb Bs °271988 M-N 7,000)|100% _..-- 102% _._.- 10254 103 |102% Feb. 25|102% Feb. 13/|102% Feb. se Jan. 23 
Registered _...._____ AEE agate’ int oad 2 MeqRpeaT i ED LANE. ORIG, tr RE ee OS 
Frem Elk & Mo V Ist 68_1933|A - C £,000)|116 snane | geeteiotets 12084 ___.- 120 Feb. 3)120% Feb. 26/120 Feb. 31120% Feb. 26 
Mani GB&NW Ist gu3%s’l4\J - J) ------ Ceti, ainiciel D cote dnneebihess asanslananic ahaskshtasepa- Seeeeiess Cralmahadne arate 
Milw &S L ist gu 3348__1941\J - | - I a, Pee Saige moa ero iso ncaoenin spans ieiel Riemann nee ie 
M i) & West, ist,g,6s.1921.M-N| 1 0001110834 © ...--|/109%% Sale |1095% ____- 109% Feb. 2\109%% Feb. 2)109%% Feb. 2:109%% Feb. 2 
t & imp,'sf, g, 6s..1929|F - - = -||103%4 107}4||10534 --- -. Stn SOR lnaleas eetand Sl cacen haw wns Rie neal 33| Siatninthies 
Ashland Iv, Ist, g, 681925|M - $ ~ 1,000)! 1108 sana lla... 113% ....- 113% Feb. 27\11314 Feb. 27/11314 Feb. 27|113% Feb. 27 
Michigan Div, Ist,g,6s1924)J - Ji _.___. | lle 112% ____- | Rapes pepteniagsamnettiprs Se ecole pera ecanmeete Mga 
Mil Spar & N W ist gu "481947|M - $| 23,000) 91 Sale || 93 9444] 935% 941% 9394 Feb. 6| 94 Feb. 27) 91 Jan. 9) 94 Feb. 27 
Norw Un Ist sf 7s_June 1917|M- S| 1 ,000)|107 24 RS fd ee De I sb sier 10814 Feb. 5/1084 Feb. 5)|108% Feb. 5/1084 Feb. 5 
Win & St P ist ext 781916) -D) ___|___| 106% ..--.- 10634 ....- 106% ___-_- leonguasga-ns RRS sete: ee oe 
@hic RI & Pacific, 6s____- 191,'J3 - - ~ 3,000)}104° 105 104% 105 (10414 ____- 104% Feb 910434 Feb. 1910414 Feb. 5105 Jan. 27 
istered .......... Mate e m ...... 104 , 106, |\10334 BBS. 2 Bi arene aes perpen te RAD EE AL 
General, gold, 4s... --- 1988/5 - J) 154,000)! 8314 4|| 8534 Sale | 88% ---.- 8534 Feb. 3 89% Feb. 24) 84 Jan. 5) 89% Feb. 24 
Registered ier ince oral dein 1988) J -J 6,000)}..._- a3” eae eae ee 3, 87 Feb, 19)| 8414 Feb. 3) 87 Feb. 19 
H | \ 
i | \ 























MAR,, 1914 . 


BONDS—STOCK EXCHANGE RECORD. 


23 








| Int. 


f 






















































































BONDS. Int. sales so | Price Be abeet | 1 PRICES IN FEBRUARY. | RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE) iod. |Par Value | 1914. | Feb. 2. | Feb. 28. | Lowest. Highest. || Lowest. | Highest. 
Chic R 1 & P— (Concluded) $s |b Ask.|\Bid. _Aek.|Bi Sale Pri ici Prisoe, | ols reo 
A etapa 1934/A - 0] 508,000! 72% sale | 771 ae <i ant Sale erieet | Sale Prices. || Sale Prices. | Sale Prices. 
aatee ab 53. 771932\3 — 3/1,600° 000) | p) %5 75% Feb. 3; 81 Feb. 20| 72 Jan. 3 81 #£2Feb. 20 
= attr re entite -- tae a. ‘ 71 75 7334 Sale | 79 Sale | 74% Feb. 3} 801% Feb. ” 71\% Jan. 3 80% Feb. 20 
een ore 8\M-N Senaders= ~ 92% issese fj | Bee Het: cng ete Bocesat per iiayianagabe as eal 
Onie RI I & Pac RR 4s_.2002 =: A 7,074, or 50 Sale | 47% j Sale 45. Sale 43% Feb 2 ante “4234 Feb. 9, 53 Jan. 23 
Bae nea tasen 8) aig kage” gag nnn ec penne oes meee eevee ec 
— - CNM weer eae ge |4UL 78 1U0 |1US 2. 0: SS ee ee oe | 
CRIF&«N W, gu, ge 5s.1921/A - O 2,000) 9914 10034100 104 |100% 007% Feb. 10110074 Feb. 10 100% Feb. 10 
M & st it if ge, 10271 D Essie Seen ead 1001 0 4 jie 0% 104 100% Feb. 10 100% Feb. 10/100% Feb. 10 10036 Feb. 10 
oc en, € 5s,Oc 2. a eee Lemaaw et ' Seabees “erage Do ctmins sbuudiaaucnk Gunes 
eRe Seema HRI SN) ea aa S88 anne ogres eee | ‘SU er i Ererbeteer 
eo s ‘ - 1} 90 95 1 94 97 | 92% ___-- 9114 Feb. 10] 92. Feb. 19) 9114 Feb. 10, 92. Feb. 19 
est P & KCsh L Ist 4 #1041 F-A 2,000)... 7. Bicals 89 | 7814 Sale | 7814 Feb. 28| 80 Feb. 18) 78% Feb. 28 80 Feb. 18 
@hic St L & Pitts. See Penn Co } HI : 
@hic St P M & O, cons 6s.-1930|J - D 4,000 117«118 j117 118 |11814 120% : , 2 | 
Cons 6s, reduced to 834-1990) - Do nel a. Saat ERTS, FOR. SIRE FUG. mr Fun. Salaam. 18 
mture Ss..........-... - 010034 10134 103°" 1033{|10214 10234/103" Feb. i7|i023{ Feb. 10/101" Jan. 9 102% Jan. 23 
Ch St P & Min, Ist g,6s.1918,.M-N| ------| 115% ..._- 1; Qe ‘ < 
North Wisconsin ist ds--1930)9 > 3) 2-2-2 TARR ono] LAB on nnafocn cas woncvcfrenene conaaa] MOM San. 20,11088 an. 20 
y, Istg 6s_- “ _er 106% 108 107 107%%|106% 10714|___-_- --____|--___> ~2-277)|107°” Jan. 23 107% Jan. 26 
cpSupettor 8 I ist 5s, June 1930 M 2 ee ee lite. Sascpie. Seabee’ Sperempei ane: \ib7 sap, 5 ree. 
eas 8 — © Di -«<«---- re SS a oS Ul. Oe te nn ee en, ee ee 
Ghic & W I gen, €, 68-Dec 193219 = M) ------ 405 gre Bee) vmeebaase: momen? ee ee ee 
nso) year 4s___.__ - eee +f Sal 85% 86 YF 3| 87. Feb. 16) 83% Jan. 8 87 Feb. 16 
gnic ew Mich. See Pere Mar | 14 Sale 5% 86 8414 Feb. 3] 87 Feb. ‘) 83% Jan ‘ 87 Feb. 16 
Oc ee } | 
@in Ham & D 2d g, 4%s_.1937\J - J 12,000! 9014 ____- | 9 Sauueteee 914! 9: . 
let Ua fe ceceeeae 1OOO | aan || 902 anon] OB -----| 97 he $) 93. Feb =e 98 Feb. 18) 93 Feb. 4 98 Feb. 18 
st guar ¢g - eaten aig jad tease | 99% ____. 100% .-..- ROSE: ape ees ae ERA hela tabeain as 
GInFin& FLW 1st gug 48.1923)M~ No -—- en oe Cee ee ee eas es ie wie Berean saben? 
n In st gue 0G) o<sse0/]5...- OF Giscns SF Basen Oe tes... cocuciacceca dbencd) ae a ae 
raat guar gold, B47 1098 3 - ; | oe 1..... 100) fssnuu 100 {100 Feb. 18}100 Feb. 18/100 Feb ab Feb. 18 
0 Wwe oce ed Cee | ol eed Ce ed ee tee eee Hee ere eee eee ee eee eee eee 
@in Ind St L & C, See CCC&StL 
@in San & Clev. See CCC&StL | | 
Clearfield & Mahon. se BREF a & oa | 
tLgeng 4s_.- i. 27,000)___.. 84 || 8234 84%%| 84 8414) 83. Feb. 3] 85 Feb. 5| 83 Feb. 3) 85 Feb. 5 
Cairo Div. it, gold 8. ai a 5,000 | 871% 8934 8634 8834 8514 8644| 8614 Feb. 26 8614 Feb. 26) 864% Feb 26) 87% Jan. 8 
© fil eevrec<elleoecae é Serer ba FOr Ce Cee ee 
Cin W & M Div, Ist,g 4819915 - J 1,000} 79% 84 || 81% ____- 83 841%4| 83 Feb. 16| 83. Feb. 16 "83° Feb. 16/83. Feb. 16 
gt coll tr g, 48.1990 M - N Boss; 81 85%4|| 8314 854! 844% 8534| 8534 Feb. 17| 8534 Feb. 17) 83 Jan 20 85% Feb. 17 
Sp & Col Div, Ist, g, 43_19401M .  asegae a @6 oor OO bee oe ee ee se See. ee ape 
WW Val Div, lst, -- OL - 2 “Vass OR ots 82% .....| 82% __. oner PS er ee [fees arose Lat Cae a 
nISt cons 68- - 104% 10544105. ____- 105% -____|10514 Feb. 11 10534 Feb. 1i) 0554 yaa. 12 10534 Feb. 11 
First gold, 4s... Aug 1936/Q - F 1,000) 90° 9434 9014 9434/ 914 93 | 91 Feb. 17 Feb. 17|| Feb. 17 Feb. 17 
Registered_...Aug 1936) ah. dcédewiibcas osuee | @@aa ..... 9 9: - é 
ons acl cons Ist g 5s- g ig2sif - a) sennee ce oe |,90%4 ae 10214 banat OS ee a oo eed Ene: mere So 9 akan ge SE 
CIC C & Inconsol 7s...-1914\) -D) ------||1003%% _____ 100% ..__- 10034 ____- Eh Che te pegs ee ee eee ee ae 
ee 2, cacaccll ia ak ccectbecns <saseledsss sonnel... cle en oe — Biorepnie er 2 | Pie NEE 4 
Gen’l consol, gold, 68.1934|J - J) ------||_.... ..---||.-..- ..... ; EE epi Eee. aebeaRati tes: ee? ee i aig fen 
Ind Bl & W, Ist pref, DCS ssceséBvnccn scans OOUE cece aes rinteabb Apa itdt igeureuagbobe nia * ee es hassle Ke coae sing 
OTe W, 1s Ist, t, 5s_Apr mae - 3 J -s o00!"aa77 TART L. aepehee _ Oe Wap eRe path: Serpe ie ROTA henry eee 
eor & st cons 7 80 84 || 84 ._.... 80 84 | 84 Feb. 4| 84 Feb. 4| 80% Jan. 5° 84 Jan. 10 
pn ny | ned -vigenguy 1900 Ape 14,000) 25 30 || 30 Sale | 254 32 | 2514 Feb. 26) 30 Feb. 2) Bois Feb. 26) 30 Jan. 20 
@leve & Mahon Vall. See Erie 
@leveland & Pitts. See PennCo| | | 
@olo Midland — 1st g 48... -1947/J - 35} 85 000} 17) 25 || 16 = 20%4] 1944 2034]___... ee. "oye meee seine ue 
6 ee ee ,000}}__... 24 17. 22 | :«16 20 ve 5 5| 17. Feb. “17. Feb. & 
Golo & Southern Ist g 4s._.1929|F - A 41:00) 90 aars | 9234 93 9214 9234 62% he 27 at re- ra] HA hy 5| o3 ; ha os 
Refunding & ext, 444s..1935|M - N 106,000) 91 Sale | 93 Sale | 92 Sale | 91%; Feb. 27| 9314 Feb. 10| 90% Jan. 8| 931% Feb. 10 
Pe A. & D City—Ist Lady > J -D 8, 000) 103% 106 |106%4 g 107%4|107 10874) 106 % Feb. 20|107 Feb. 6 105 Jan. 9107 Jan. 29 
Colum & Hock V. See Hock Val | 
Col Conn & Term. See Nor&W 
Conn & Pas Rivs, Ist g 4s_1943;|A -O} ------ | Le ctel eynadeeiaackiaee SS ee: eS a a, 28 es ead 
Guba RR ist 50-year 5eg_.1952\J - J) ------l|---- (oD c rT I> Dirac ir 2rrr teed ay WE: TEP - Tagen el 
Dskota « Gt o£ °° °&xooo- ee ee eee Coe he eee mca ae eee 
allas & Waco. See Mo K & T | 
we ty Western ly n| _4,000/|100% Sale | 
orris x Ist 7s__- -N 100% Sale | 10014 10114|100'4 1014) 10014 Feb. 24/1001 Feb. 26'100% Jan. 9100% Jan. 2 
as apes ese, Ve... - TEE -3 12,000) shacks Sale 103% -.... ve keniodl 10314 Feb. 16 103% Feb. 16103. Jan. 16 10334 Jan. 8 
Ist ref, guar, 8,348. -2000) -D 2,000] 84. #88 || 84 88 | 84 ____-| Big Fe ab. 24) 8514 Feb. 24| 8514 Feb. 24 8514 Fe ab. 24 
NY &'W. is elias bao 1921\J - J ye \1083% ___.. 10834 .....|109%% -.... 1004 Fob: i6 110952 Feb. 16 10842 i, 3a 1095 Fob. i6 
Construction Be. 7~1033 F-A _2,000/10 10254 105% 10245 105 i -----|104% Feb. 9/1044 Feb. 10 104% Feb. 910444 Feb. 10 
War RR Ist ref gug3%s2000/\F - A; ------| 702227 70 aoa aoa PANEER: aR Re tine FE. "A ORES ep acceded 
Del & H—Ist Penn Div 7s.1917|M- §| —2,000))108¥% ____- . oe 10834 10844|10814 Feb. 2710814 Feb. 27/108% Jan. 13 1081 Feb. 27 
Lo-yenr convert deb 4a. 1910\0" - B sic oal 8 Oe dale |33" Sale| 39 Foy eeeenkiods = Ae “sig FR ii 
year convert de 2 - DI 97% Sale | 99 Sale | 99 Sale | 9834 Feb. 24) 9914 F 7% Jan. 3 99%) eb. 11 
see aan ¢ 15-yr g 4}48..192213 - J) 10 000) = po | 99 10044 4 i 0% an Feb. 26 10014 Feb. 19| o9ig Feb. 26 5 101 7 ine. “5 
Sb eeenna«e - 27 | 5 f Z 7 
Alb é Susa, conv 3) a:21940)4 0) 27 0) Sale | | 85% 88% (8584 861%| 86 * Feb: 25| 6K Fob: 21] S232 den, 8 Both sent ay 
Rens aratoga Ist 7s-- - 441 | aes OPE sacce 115 Feb. 9! 11514 Feb. 25 115 Feb. 5115% Feb. 25 
Del Riv RR Bdge. See PennRR \ 7 
Den & RG— ist cons, + G, do 1996/5 -q * ogo] 8° 82% 8344 85 | 83. 84 | 83. Feb. 27| 85 Feb. 4 83 Jan. 19 85 Feb. 14 
so ahi on anata ah ot “@@ettscecan ¢ q ¢ { y = . - 37 « 37 "J « | ry € 
improvement, oid, Ba. 192810 = DI oaa|-gan- S352] oase 93°*| Dass aig] °C FOP: 20] OOK Feb. 20) OO)6 dam. 15 SONG Bed. 30 
rst & refunding 5s8_-.-- F-A 68 Sale || 7334 Sale | 67!o 69 371% Feb. 27 ‘eb. 5) 66% Jan. 6| 74 Jan. 24 
Adjust income 76_------19321A =O) -----. pe ae letra Me Sent A pcndigh aie ee ee ae 
o Gr Junc,ist,gu, a. sbenvslicued- canada a al OP ER RST igen Ee ia, ee et ee 
Rio Gr Sou, Ist, g, 48..-1940|J - J) ------ | — cof. |, ee a ES mptepmneia ie nts ta. Seer nepeD rae = <uren 
picmranteed == = g, 4s_- aa7-ioavly + 24,0001" 793 “8077 "S317 “aa | 83 oa (asic vebo al 827" Fabe 3g a rrr 
o Gr West, 1s ng ° 24,000) 79% 80 || 83% 88 | 83 84 |°831%4 Feb. 5| 84 Feb. 24) 79° Jan. 13) 84 Fe b. 24 
iat seit 8 3,000) 68” 75 | 71 7456 72 Sale | 72 * Feb. 17| 72% Feb. 21| 72 Feb. 17 72 Feb. 21 
Des M & Ft De ———< tf | hl cles a) ie ee Oe ee oe eee een a. = ee 
pee Mt Ooty lst . 53. -1917/M - N canine cre Ae | See See ee an wis = cad ued SESE lh ae 
Det & Mack, Ist lien g 4s. -1995 J -D 5,000 84 Secale | 84 Satna s onan 85 Feb. 27/85 Feb. 27) 85 Feb. 27| 85 Feb. 27 
Detroit Mirerteentacc <== \ >: ieee eee each pe ‘paar ntice! rama esnane ‘ teekasion itumpiwescys 
Det Term Tunnel Ist 4%s ’61|M-N 6,000)}____- 97 | 96% Sale |--.-- 97%] 96% Fet 2 4 Feb 6 
peaisieabe & ood oy “oe 1seri -3 popee 9% iso: 108 105 103 | 10474 eee 1s ai P Scovel = 96% —. © % dm. 7 
ron Range, Ist 5s. - A- ‘ 100% 103 ||102% ____- 103%4 104 Fet % F 110014 Jan. 15110414 Feb. 19 
Registered ...-----.--- 1987/4 = | <2. sieeapioon a eo : a ee eee ree See 
ER i Beate OG * weusd ee soda WOME sce ces wows abe dco duces dee ee car 
Duluth Short Line. See Nor P | | : oont <oe eee poe 
Dul So Shore & Atl, , Be "193714 Wan #0 sete | 993% ..... 99% ._... TENGE b>edeikdusce <chesalouea ata 
Es of Minn. See M&M a, I PEMA: et gk ake 
t Tenn Reor lien. Reese Ry I 
BteinJal's fasts ist ¢50--i¢4l|m | | 
n Jo 8 eS #38 GG; «sess | eer OURO <sneeked asic phen Pe eens aeked 
Sa ae eae ela gl 10,000/10%4 112 | ’ iat te, dealin, ae 
e—lst co go q 4 1110 112 pte! 112 fe 1124%4}111% Feb. : 5 
Ny & Erie in ext M1847 1M - N hsosininty | a gai sae a (galbepened a detesend wy. Sheed % Feb. 5/111% Jan. 15)111% Feb. 5 
ext, gold, 5&8 _._.. 9\M - 1,000/|100% ..... 100% _..- 102% ae 102% Feb. 21% Feb. 4110214 Feb. 4110214 Feb. 4 
3d, ext, gold, 4368 cIc492alM = §| 1 000)) 9714 ~~~ -7 | 97% ...-- 995% _- 100 * Feb: 16|100°* Feb. 16[100°" Feb: 16 1007 Feb. 16 
4th, ext, gold, 5s.--.1920/A - 0 3,000 10034 102 \|100%4 102 102% 102%|102. Feb. 4|102% Feb. 2 : ~ oe 
5th; ext, gold, 4s-...1928\) -D| _..__- gate Pa cmialt WUE cme ie et 2 a ee 
NYLE& We, fund, 7s.1920|M- §| --___- 108% ..... Dnaccs esaveiusanr <asecthensen sacoun ae ne-enaloeaee= isch 
|! 
! 
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BONDS—STOCK EXCHANGE RECORD. 
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aoe { 
BONDS. Int. Sales in | Price about PRICES IN FEBRUARY. | RANGE SINCE JAN. 1. 
ebruary an. f i , 

N Y STOCK EXCHANGE) iod. |Par Value! 1914, || Feb. 2 Feb. 28. Lowest. Highest. | Lowest. | Highest. 

Erie—(Concluded) \\Bid. _Ask.|\Bid. _Ask.|Bid. | Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
7 er g, prior oe - : 100,000'| 83. Sale 86% wy 84 = 86 Feb. 26) 8734 Feb. ° 82% zen. B. S734 — A 

stereGd .......------- “@ pwaniaelisadean ameeenated er lenaee OO eS Sey ee . sd 
on gen mae er . : 165,000|| 71% Sale || 76 Sale | 74% Sale | 7414 Feb. 27| 76% Feb 6 71% Jan. 5| 76% Jan. 30 
etvereG .....------- ee (ers, iiss 08 Ge Deis "ee he UNE See Seen as 
Penn coll trust, g, 48-1951|F - A 21,000 89 Sale || 90 91 | 9034 Sale | 9034 Feb. 28] 92 Feb. 10/ 89 Jan. 6) 92. Feb. 10 
oor conv g 48, Ser A-1953/A - O} 185,000|| 73. Sale || 7614 Sale | 7514 Sale | 7434 Feb. 26| 7744 Feb. 6)| 72}¢Jan. 7 77% Jan. 23 
do Ser B.1953|A -O} 322,000)| 71% 7134|| 7434 Sale | 7434 Sale | 7334 Feb. 26] 76 Fe 6| 71% Jan. 5| 76 «=Feb. 6 

Buff N Y & Erie Ist 7s--1916)J -D) —__--_- 102% rn ccaksGsees konaed | ea Reyer , 

@hic & Erie, 1st gold 58-1982|M-N| _____- 104% 104%|107 108%4|107% 109 |___--_ __-_-.]_._---_-.---- |1055 Jan. 16106 Jan. 1 

@lev & Mahon Val, g 5s.1938)/J - J 1,000||1013% 10914|10134 10944|103%% 108 |103 Feb. 7|103 Feb. 7/103. Feb. 7/103 Feb. 7 

yang, Dock. cons g 6s_.-1935/A - O 3,000)|12134 __.-- | eee sees 121% Feb. 6|123 Feb. 18/1214 Feb. 6123 Feb. 18 

@ & RR Co Ist cur gu 6s-1922/M-N) -.--_- oe Se OR SURIRTEE CORB naa ce cncolecenoqseoese Danan banunt Sag Reltling 

D & Impt Co Ist extd 58.1943/J - J 1,000)|10044 1014%4/|____- 10214|102% ____- 102. Feb. 6/102 Feb. 6\101% Jan. 28102 Feb. 6 

NY &Greenw L guar g 58.1946)M-N| ------ 985% ____- DOME onawn ree needy, verte eter: | Peace tached leiceid mbeem 5 

NYSusq&W, Ist ref g5s.1937\J - J) ------ 95% 9814) 99° ___-- EO ge Sts aeepirapinter 97 Jan 16 99% Jan. 2 

Second, gold, 444s...1937|F - A} -_---- oa i EP eee gh eerie: ancanete tls EAR eae |------ ------ 
General, gold, 6s..-_-1940|F - A|  _____- ae oan Se ee ee ent ee ee eA AOR. ‘eee —— 
Terminal, ist’ gold, 581943|M-N| __--_- 100 108 ||102 —_--- Me SOO Siiccx scdenainennun ennean 203 Jan. 12,103 Jan 

Mid of N J istext, 5s-..1940/A-O| __-___ eee ree GO Saaeey ase: spas ee l-aese-nen “ii 

ilk & East, lst gu, 1940\J - D 7,000|| 92% 9734|| 9514 9814] 963% 98 | 96 Feb. 7| 9844 Feb. 11|| 9234 Jan. 10 98% Feb. 1 

Erie & Pittsburgh. See Penn Co 

Ev & In, lst con gu, g, 68.1926) - J) ------ 100 108 100 106 [200 106 |...... ......]...... ......].-.--- ------ Lananan auntie 

Ev & T H—ist consg 6s_.1921/J - J) _---_- S64 «We SUE BE TONNE bo cocloncaca cncsdnbesuces caccecieaness sanens ee 
lst ga lay 1942;|A-QO} ------||_..-- 99 || 93 2 RRR: ear RS See ns waded |------ ------ 
ee a Oe asikaeed BEEbICDEOs Aueandlescuws Ganeaetnescet eneese iio ROE A Jonenre <----- 
Bull Co Brch, ist § Se. MN oe ee sidan Sbbadbiseeeks sdGheuecduee sanbaupiesuee sunken 
inont 'B. .See Sead Ale L | | 

n ° ee a r z ; 

vie Hest | ne i ...- sit -D} 35,000))_...- 91 91 93 92 93%| 92 Feb. 3] 94 Feb *" 91 Jan ste 94 Feb. 20 
ort St ie Ren: ei Sk Se TT Sales NR P= oyseta 

Ft W & Rio Gr, ist & xe 1908 3 1,000/| 56 69 || 62 72 | 64 #72 | 64 Feb. 26) 64 Feb. 26) 58% Jan. 7| 64 Feb. 26 
al H & San A. See So Pac 

& Ala. See Seab Air Line | 

GaCar & Nor. See Seab Air L 

Georgia Pacific. See South Ry 

Gouy & Oswegat SeeN ¥ Gent 
uv swe e ee n . ‘ 

@tN EQ coll tr 48.1921/J - J/1,284,000| 943% Sale || 9674 Sale | 96% Sale | 95% Feb. 27| 9734 Feb. 5] 9454 Jan. 2 97% Feb. 5 
Registered -- ---___ July 1931/\Q - Jj 22,000)._... 95  /j..... -..-./.-... --.-- 95% Feb. 27| 9614 Feb. 11| 9514 Jan. 12 96% Jan. 27 
lst & refund 44s Ser 21961 J - 3| 56,000! 99  1003%|10034 Sale |10054 101 |100° Feb. 14|101%% Feb. 27,100 Jan 5 101% Feb. 27 

Registered __..._____ DEC). gowe cede. Se oe eee. ee ied. gesi Meee faeuoe ee Oe Te, PS ee 
pay nt ee 99%|| 93 96%| 9634 99 | 
nsol mo - See ee ClUdlU ke on a ee waeletn ees ages 
Ist consol, gol , 68__.1933\J - J 2,000/|118% Bars 112034 -.... 121° 122 12014 Feb. 4/12014 Feb. 4/11934 Jan. 201204 Feb. 4 
Registered -_-____. 5-5) ------  ggieeeetags * egeenees 1 RO eR eer Sse ras 532"Keb 
Reduced to gold 44%s_1933|J - J 8,000/|100  10334||102% 10284,102 10234/102 Feb. 26/102%4 Feb. 6,100% Jan. 5102%¢ Feb. 6 
Registered... 1933\J - J} ------ 7 sees ee | Se: eepen eee eon = -r3--pea--3e 
Mont Ext, Ist gold 48.1937|J - D 8,000)|____- 94 || 9414 955%| 9554 Sale | 95 Feb. 25] 9554 Feb. 25) 93 Jan. 17, 95% Feb. 2! 
Registered ---___-- Ee OOeG ORME Oe. CAME UE CONE iiccnck. cdacenlesaces 000 ||------ ------|------ ------ 

Pac Ext, sterling gu 4s_.1940|J - J) ------ | aie 85% -----  RIMeoi: ees) (iene ee Nenss gcevanieetbin aoneee 

E Ry M,No Div, Ist,g,48 1948)A-O| ------ ae Oe Cee OO CONE BO ccs Ackonsinadsed ecseke de ia Peal s)aoae = ann =- ~ 

Minneap Un Ist, g, 6s_.1922\J - J) ------ GBM saccs 109% -_--- ae pee ka eee ie naam Seok 111044 Jan. 22 110} Jan 

a -, gu, g, Ge. .1987/3 ° J onnnwe ee pia 119% -.--- eb Seb hinctas saceadheathan ooaces | pcuuta nacenabiabees <amees 

OO Bere qlee: kr ees ORE ve pReR SSeS Sere ee gnee . 
1st guar, gold, 622221937 J-J 2,000)|10534 ----- 1064 .---- 107% ..-.- 106% Feb. 4|107 Feb. 3/|106% Feb. 4107 Feb. 3 
Re SE ind eiommeel Ae gece? .26. Ls J se eee gees weeenee Read onesed eennee ennn--|------ ------ 

Will & 8 F, 1st, gold, 5s.1938|J -D| ------ 105% .---- 106% ----- ___. GT leneecmprieiia Fnieeoiepeiesr et: Lncicatind nckavelsscene sn+00 
@reenbrier Ry. See Ches & O ; \ is si a 
CEO, lat rf dterte.g Feb 1952|J - J 2,000} 89 +93 | 9034 9134) 90% 9134] 91 Feb. 14/ 914 Feb. 26| 89 Jan. 23 91% Feb 

istered ....... fi OSS So Sees: Sey eae! Dy ee, CREE OE es 
‘ 27,000 ie || 991% 10014| 99% 100 |100 Feb. 26/10044 Feb. 3| 97. Jan. 2101 Jan. 28 

Ho“hregistered’ & £4 190013 - J w----- iH F95% | 0654 nie 0654 Totade tanks socsel Haas a asens || 9654 Jan. 19 9734 Jan. 28 
Bol & H V, ist ext g4s_.1948/A-0| ------ 8254 _...- ) ie BU ant Nicacns carane Ree pneObestee Sipaaes Exaude J-----= =-=--- 
Gol & Tol Ist, ext, 4s.__1955|F - Al ------ 825% ----- || 8634 -..-- WOE SON sin <> seagespeascew exoses Debio Edece |------ ---2-- 

Mousatonic. See N ¥ NH & H | | | 

Hous Belt & Ter tet eo tools = J | 
ous e. 2 @h €@6€¢6¢S8 ea naan: bee 1] Cbtee S666 aLSSCOS 64664514046 SKS. SHESCKADEIH KSEE S_ CHEETOS leeeoe am we ee en[ore--- t-te 

[iinois Central—ist g 43-21951|3 -J 1,006 0434 99 | 954 99 | 95% ----- 95 Feb. 19| 95 Feb. 19) 9444 Jan a 95 Feb. 19 

Rina ep BR Se ee Pee Gye lege: Rpliiiagcomiin.. a ciiaywonett | Pinu dignapiie eigen ibe 

Ist, gold 8346. ---2227- 1951) = 3) ------ 81% 22777 | ig <5 <2: a Ore cece a onecd Pikenxa oxvass eeenenaes 

8 Tre S66n6660606 19. e Jl ff HK KKllewees eo ows HNeaescces coacel|@See® ecaescecieacananan eeaceel|eaaaee eeeece eee ee #260660 peewee ne eee eee 
Extended, Ist, g, 3448..1951/|A-0| ------ 814% -.--- | 8146 ----- SUE 6scctlusada sckeentasans aceene Sadken axeaen a 
sat olds Se, wiating=— ae ats snap necr tnoeseweets toeeSateton torts Sebeee peta cnn te 
0 , wm: — ere Senunngen GAL PREG RARE SIN sini Seaenun waa oe en 

Gol ateral trust gold aa~-1962/A . 0 5,000]|_____ 92 || 91 92 | 8944 9234] 92 Feb. 93 Feb. 13} 90 Jan 26 93 Feb. 13 
Registered -________. Sa Se Lene sudectibees wencnbannnse gusudginees<usestédsBekhene casecaltanen4 par 
1st eins 19EBIM 2 N oo 89 89%) ae. . weane ++ tg “$357 93 ze. . oe ze 33 89% yan a oe ~~ ! 

Purch - 1,000 76 795%) 79% 83 82 Fe eb. Jan. 21) 

Goll tre as, UNO & i. -1963M oN | eee so :" _— caeces 1| 91 Feb. 17| 91 Feb. 17) 91 Feb. 17| 91 Feb. 17 

€ai yey gold ah la 1953/M - N pai pac eo 9674/|--5°- 9534 “883 95)4|------ ------|------ ------ \ WEE SRS HAH SSS ee eee 

ro ’ ’ = “Ri \cecee!] OVO eeece 1} o £aewcecee FO e686 0 ocecen_ secscelepenee_esecee jeoccone Ry teet  iee Pet oe 

Litchfield ae ve ~~ OaIIS e oe 67% _---.|| LT eae 73 74 74 Feb. 25| 74 Feb. 26) 74 Feb. 25| 74 Feb. 26 

Lou’v div & term,g,3}48 1953|\J - J) ------ | 75 80 || 76 84 | 75% 84 |-..... --.-..|------ ------ Litsés Cendanleneade ansneie 

Middle Div, regia, Ba. osilF = Al 2on2- |, ayers: rene | paneer memeedprnbien ebrenmnee Basrs seme Aor et 

Omaha DIV, eke. aa aBealF LA 11,000] 7034 222777054 “7334| 718 “75 _-| Fi Web. 5) 7334 Feb. 11] 71 Feb. “5|" 7214 Feb. ii 

St Lou Div & term, g, 38.1951|\J - J| ------ Beer TF Evécas 77 S “Wels anek vannesleesnke cubase De een. Wend | Keunae wmoaee 

me eg tee bamwed axel 1061\3 - 5| ------|j..... ..... | Rn Orr rr ee cn shadetineacy eaeaue 
ag i egaibineiows 1951/1 ° J ------ 76% ---.. | EEE, GE LE wsccdibouses <cacouleensws Sokuas no-- eabaeldeiads ebdnbn 
meereG ........ 7 ee Sees | re rn ee a ee 

Cogn De Ist § 8348.-1951/J -J| ------  énkas 78% ...-. WUE ancevbsdauhe shiuusecaun aattens |------ ~2a22-|------ =---=- 

Waetern Lives Tet g 4az_ApetlF | Al” 1,000|"853g “O07 80" 72777) 8OHS L2LLL| Web. Bal 81 Web.“ 3a) GO" Van. “36,91 Feb. 24 

Registered __......_. 1051\F - Aj ------||-.... ...../|----- BPNRaSES ctcvblinerce <554645)040008 annad | i dted atiabeditbnbae Ginines 

Belle & Carond, Ist 6s__1923\J -D| ------ oe anne | geen Th. supwiboetcus wiwnceteakaa anwed |------ ------|------ ------ 

Carb & Shaw, Ist 4s,g_.1923|M- S| ------ pees |” Rete DEEN svansletiuie saxeunlededen wand didsdses seatedueala 4000ee 

@h St L & NO, gold, $a.1951\J -D| ------ a... ee MART CM? wont oe ee ae noe TEE sc aeanadieuscog unacer 

Eogistered fas inte Menta 1951\J -D| ------ 101 10454||102% ___-- eS igre ses Eien: che ger: LEetoagear 
Gold 3}s..-........ 106118 - Di ------jj..... ..... i wesu seam eqn. Hs Es He eeew 

Registered _._.___- SERELD TD Hecccclinnce coccciocegs coccc|esees eacesleccccn ccncccloooese ceccsallocceos soccccleseecs socsce 
memphis Div,1st,g,48-1951|J -D| ------ UE \eiceces 83% ..... DE. Binnelacvace Snnkedakd stnastibesdek enebhelednahe. seasick 
St L So, Ist, gu, g, 48.1931|M- S| ------ jee OP eee ee et gene Ene on Se 

Ind Bl é & We See ClevOC ast 

D . See Cin ; 

d Ill & Ia, . 2,000) 87 89 88 Sale | 89 --.... 88 Feb. 2| 88 Feb. 2) 864% Jan. 9| 88 Feb. 2 
ote & Gt Noe tte ea teeolM - x 2,000//102 1087 102% 103%4|104 10534|104 Feb. 26|104 Feb. 26/104 Feb. 26/104 Feb. 26 
Iowa Central, 1s if, ”6s_1938\J - D 6,000))____ ss || 93 95 | 933% 94@| 931% Feb. 4| 94 Feb. 24! 88 Jan. 9) 94 Feb. 24 

Kefunding gold 4s__"__-1951|M- S| 22,000) 50 = 5034| 55 58s | ----- 5434| 54° Feb. 26| 57. ~Feb. 3] 50 Jan. 8| 57}4 Jan. 23 
Jax Lans 4 Sag. n ’ “ 

ames F & Clear Ist 48__.1959|J -D) ------||----- 03341..... O00 BEIGE CBP n cnn cane celesedce cdwccubdscncs sencddincsdes Seveus 
Kel Al & GR. See LS&M8 

& Mich. See Tol & OC 
KOFtSc&M. SeeStL&SF 
BO d Pacihes ster er 

ic. 

Kan City South, Ist g. 38-1950 A-O| 16,000) 681% 70 || 6914 Sale | 68  69%4| 6914 Feb. 2| 70 Feb: 6] 6834 Jan. 3) 70 Feb. 
Re Sl seednwia dade ER oO enbecstnecas cqcseldscens 9406601%2845 “s6"elescnea sesnegloteend peeccalogsens.cceosglonsess 5gsess 
Ref & imp 5s_______ ‘ 33,000||95 96 || 96% Sale | 97% 98 | 96% Feb. 2| 98% Feb. 6] 95% Jan. 8 9844 Feb. 6 

Kansas 0 Term 1 Apr - j 49,000) 90 94% on” 94%| 95 Sale 9416 Feb. 3) 9514 Feb. 9]| 93% Jan. 20) 95% Feb. 9 

Kentucky Central. See L & N 

Ero vil & Out Bee Bor Soy 
ox ic oO. - 

Lske E & W, ist, gold, 5s.1937|J -J 8,000)|100 Bale 103% ~~... 99% oe 103% Feb. 21|103%4 Feb. 17 100 jen. + 10896 7. 7 

2a Sees: Jel c-e---jj..... 200 feecs- 99 34|----- | es Kes ee ° : 

Worth Ohio Ist ga ¢ Ba21945)A -0 2,000). ~~~ 96 || 98 99° | 9814 99° | 98 Feb. 14] 98 Feb. 17] 98 Feb. j 98 Feb. 17 
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Int. 


BONDS. 
N Y STOCK EXCHANGE 





PRICES IN FEBRUARY. 


——3 


RANGE SINCE JAN. 1. 








tod. |Par Value 


Lowest. 


Highest. 





ary H NY) 1 ne 1940|3 J 
gu,é, 8. ? 
Reeneret a a 1940|\J - J 
en consol 4}4s__..-..-- 2003 M-N 
2003) M - 


Mab VP a) m con. 6, 42. 
V ten fet lst gu, g. 58 eure 


Beh V Coal Co, Ist, gu g,58.1933|J3 - 
red 1933 


int reduced to 48_.1933|J - 
Leh & Fut Y—lIst gu, g, 48-1945 







ue 


See Erie 
oo Isl 1st con, g, 58- July 193 
1st cons, gold a 1931 


e886 6 
nw 


NShBch, Ist con,gubds- Oct’32 
Bouisiana & Ark, Ist 5s__.1927 
Soulsv & Nashv—Gen g 68.1930 

Gold 937 


ete ZO Mua 


19 
Coll — | et 1931 
EH & Nas Ist, g, 6s_.1919 
Louis Cin & Lex, +E, 4s 1931 
NO &M, Ist, g, 68 0 


2d,g 
Pad a Mem Div ae 1946 
Pensacola Div, g, 6s..--1920 


aZOZ 





























. 10) 97 Feb. 
nneonve gaeovam \| 


9444 | 
1, 000), i314 114% Be: 114% 





St a es Ast, g 6s_.192 


19 
Atl poy & CinDiv.g.43_1955 
Atl Knox & No, \|st,g,5s_1946 
Hend’sonB’ge, Ist s f,6s g1931 
Kentucky Central, g, 48.1987 
L&N &Mob&Mist g 4s 1945 
L&N-Sou Mon, joint, 48.1952 
Registered____-_- J uly 1952 
N FI! & Shef, Ist ,gu,g,5s_1937 
Npt &CinB gen gu g,4%s 1945 
Pens & Atl, Ist, gu, g, 6s 1921 
S & N Ala, con, gu, g, 58.1936 
Lo&Jeff BridgeCo, gug, 4s ’45|M 
Meaboning Coal. See LS&MSo 
anito S W Coloniz,g 5s 1934)J -D 
Manila RR—Sou lines, 4s_1936|M-N 
McK’pt &BVern. SeeNYC&HR 
Mex Internat, Ist con,g,4s_1977|M- § 
Stamped guaranteed _ .-1977|M- § 
Michigan Central. See N Y Cent 
erm, Ist, g,sf, 58_--1925|\J -D 
Mil LS & West. See Chic & NW 
Mil & North. SeeCh M & St P 
Minn & St L, Ist, gold, 7s_1927/J 
Pacific Ext, ist, gold, 6s.1921\/ 4 
[st cons, gold, M 
Ist & refund, gold; 4s_._.1949|M 
DesM & FtD ist gu g,4s 1935/J 
Minn & St L, gu. SeeBCR&N 
M St P & S'S M, con, gold, 4s, 
raxvvihbe "of int gu- i938 sad 
uM st & Cent Term 
1st Chic Term s f 4s___1941/M - 
MSSM & Atl, Ist gold, 4s, 
stpd, payment of int i, 126) J - 
Minneap See St P & M) 
Mississippi Cent Ist 5s_--- io J - 
Mo Kan & Okla. See M K & T 
Missouri Kansas & Texas— 
| ae 1990 
2d gold _ See June 1990) 
lst extension, gold, 5s. -1944)) 
Ist & refund mtge, ‘4s. .2004)) 
General s f, 44%s__-_-_-_- 1936 
St Lou Div, Ist, ref, g,4s 2001 
Dal & Wa, Ist, ‘gu, g, bs- 1940 
Kan C & Pac, Ist; g; 48-1990 
Mo K & E, Ist, gu, g, 58.1942 
Mo K & Ok Ist, gu, 5s..1942 
MK&T of T ist ,gu,g,58_1942 
Sher Shr’v&So, Ist, igs ,58’43 
Tex & Okla, ist, s 1943 
Mo Pac—Ist conso .-1920 
Trust, g, 5s, amp. jan 1917 
Registered ia orci Jan 1917 
Ist, coll, gold, Bisvenud 1920 
Regi stered aes ee kl 1920 
eee old loan, 48....1945 
Ist & ref conv 5s_____-- 1959 
3d 7s ext at 4%-.-.._--- 1938 
Boony StL & 8 ist 8 --1951 
Cen Bch Ry, Ist, gu, g,481919 
Cent Br Un Pac, Ist,g,4s 1948 
Leroy &CValAL, ist.g, 5s 1926 
Pac R of Mo, ist ext g,481938 
2d extended, sold, 5s_1938 
St Louis Iron Mt & South— 
Gen conry & id gt.g, raped 
Gen con stpd, gu & 5s 1931 
Unif & ref, old, 
Register a a ei dee a 1929 
River &Gulf div,lst,g, 4s 33 
Verdi VI&W, lst g, 5s 1926 
Mobile Birm. See South R 
Mobile & Ohio new, g 192 
lst extension, g 63_ july 1927 


a as Cf Coe CHS ZT ee 
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“fer 5R>CEes- 
eevee esesesesecseezvetrseoeeae 8's 6 


ar arr ZnnFrrnnZ 


nonZOrzoumzrd 
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ea | is ioe am 


8534) e ig ¢ Feb. 


i ee ee ee er se en ee se ee 
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General, gold, 4s_...-..- 1938 
Montgom Div, Li. g, 58.1947 
St Louis Diviston ap, 1927 
St L & Cairo SUE. 4s_.1931\J 
Collat trust, ee Southern 
Mohawk & Mal. SeeN YC &H 
Mvunongahela Riv. See Balt & O 
Montana Cent. SeeSt PM & M "| 


pats) ~~ =s-“>> Seen SSS SSS 


aOranud 











saeeors cacscce | 
| 





2/1004 Feb 
| 89 Jan 
Be casa ~.---.||100% Jan. 8 
1102% Jan. 
“9114 Feb. 27|| 9114 Feb. 27 
. 14/111% Jan. 
. 26105% Jan. 
i 6) 92% Jan. 
aGeaead #06686 Naeeasee eooocee 
lisa rai 
| 89 Feb 
108% Feb. i7| 110834 Feb. 17 
“901% Feb. — 6, 88 Jan. 12 
i9| 88% Jan. 
a ssa ae is ae 00 an. 
24 83 Feb 
10414 Feb. _ 6 10434 Feb. 6 
Be er ee i} Jan. 
9 10382 Jan. 
. 9/105% Feb. 
. 17) 83° ‘Jan. 
9354 Feb. 21/89 Jan. 2 
3}, 51 + Jan 
27) 68 Feb 
20,90 Jan 


5 87% Jan. 
4, 73% Jan. 
9 9554 Jan. 


| 24 Jan. 


9 | 81% Jan. 


. 21/103 Jan. 
20) 9454 Jan 
27| 94 Jan 


9| 69 Jan. 
9/101 Jan 
3\103 Feb 
6) 76 Jan 


i 
\ 


Sale Prices. 
. 26/100% Jan. 


99 Feb. 


ere oer 
eee eer 
ee 
ener es ere 





‘ 13)\113% Jan. 
. 27/| 11254 Feb. 2 
pkawen sel | Jan, 


Ia 


Se 


Sale Prices. 


101% Feb. 26 


Feb. 16 
87% Feb. 19 
“881% Feb. 26 
“9214 Feb. 18 
97 Feb. 10 
"8714 Jan. 26 
101 Feb. 28 
92 Feb. 6 
100% Jan. 8 
102% Jan. 23 
“9134 Feb. 27 
112 Feb. 14 
108 Feb. 26 
964% Feb. 6 
100% Jan. 28 
ili Feb. 18 
89 Feb. 2 
10834 Feb. 17 
“901% Feb. 6 
106 Jan. 16 
90% Feb. 19 
100 Jan. 29 
84 Jan. 16 
104% Feb. 6 
99% Jan. 6 
109% Feb. 9 
105% Feb. 9 

Feb. 17 


93% Feb. 21 


61 Jan. 23 
69 Jan. 9 
| 94144 Feb. 20 
91% 9 27 
77 Jan. 29 
99 Feb. 9 
71 #£=Feb. 24 
85 Jan. 27 


. 24 103% Feb. 24/104 
. 27|| 98% Feb. 
Pil cecutmGhnaéel eeauwae aed | 96 Jan. 


. 11) 59% Jan. 


eee ee He He ewe Ree el eee eee eee 


115% Feb. 13 
112% Feb. 27 
81% Jan. 20 


89% Jan. 21 
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26 BONDS—STOCK EXCHANGE RECORD. (Vou. xvi. 
BONDS. Int. | Sales in | Price about | PRICES IN FEBRUARY. | RANGE SINCE JAN. 1. 
Per- Debewern ¥ 2 : | ; =e 
N Y STOCK EXCHANGE.| iod. |Par Vatue| ‘O18 | Feb. 2. | Feb. 28. | Lowest. Highest. || Lowest. | Highest. 
3 bia. Ack.'Bid.  Ack.\Bid.  Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Morgan’s La& T. See So Pac Co \ 
Mone. wy pes DL&W | 
as a _ : 
N ist, Bet gold, a, ..- Ae A 9 10 ,000) 105 105%4\|106 106% 106%4 107 10614 Feb. 26)107 Feb. le Jan. 14/107 Feb. 14 
yer Bch, lst, gold,6s_1923\J) - J) -.----| 108% --.---|| TOR casa 110% ....-|------ ------|------ -----"l]55537"r07 -jal10a8&% Jan. 19 
Tou M We Ai. lat ‘6s. Ch i Oe” ce 10384 -_--- 103% .--.-|------ ------|------ ---=-- ||103%4 Jan. 19)10374 Jan. 19 
at P Branch Ist 6a. - ye 4 a Ry ae 103 ----- | 103% ----- 103% -----]------ ------]-erere wore Pn eee ee 
as or e ee u 1] x P . > « , ‘ 
NatRysMex prior lien 434s 1957|J - J| 2,000/-_-.. -.--- | “> Seeger 61 Feb. 24| 61 Feb. 24 61 Feb. 24) 61 Feb. 24 
Guaranteed genera) 4s..1977)|A- 0) ------ || 52 70 “nome EE) ee CL i. daeieaemiis aah ania 
Nat ofMex prior lien,g,444s1926|J - J) ------ | ibe ein eee cnaee Wee oo Secaclancand sasoee Rens es SaaS ee See ee eee ee 
Ist consol gold, 4s_---- 1951)A - O} 815,000)|_---- 5 | See a =e 60 hicsecs: wcncedlaseses SSssen assess Stes ee 
NH & Derby. See N Y NH&H 
No aaed tan Big tans Lock | 
ew n_ B’ge. See Lou |. 2} 58 J 30 
NO Mobile& Chic 'st ref 5s 1960|J - J| 21,000) 534 Sale 59 | 5614 60 | 5614 Feb. 20) 5744 Feb 6 53% Jan. et 
NO&NE prior |’n,g,6s_Nov1915\A - O 3,000) a 102 ty Sale 101% 104 |101 * Feb. 2\10114 Feb 611201 Feb. 2)101% Feb. 5 
New Orleans Term Ist 4s.-1953\J - J| ------ De oe ices SERGE EAWET SAUL AL RENNER CESMESEESC ARG SREETMETSTRTR LP Oe 
A$ Socket hs Bednse Rteen | | 
ntra udson ver— \} e ‘ 
Gold mortgage, 8748- ... 1997/2 - J} 96 000) 81 83 || 8334 84 8214 Sale | 82% Feb. 27) 84 Feb. 3) 82 Jan. 3) 84 oe 7 
Registered ___-_----- 997\J - J 3,000)|:...- 84 || 83° 85 | 814 84 | 83 Feb. 3) 84 Feb. 13 8144 Jan. 20) 84 Feb. 13 
Debenture, gold, 49. 221934(M -N 209,000|| 86. Sale || 88  88%4|----- 9114| 89 Feb. 3| 9134 Feb. 27| 8 Jan. 91% Feb. 2% 
aor eeistered A ee 1934 7 | cae ews | reer 0 | sseee 90 |----- 90 j----2- ---2--|a--2-5 o-eor- ee a eee 
ear debenture 48_..1942\J - BITS | ae sallosens enesdlecess senguleescencucesclesscos ngsses ae See = 
Lake Shore, coll, €, 3348-1998)F - 2\ sae d00l"78"~ Sale "||"813% Sale | 83°” ~825%|" 8134 Feb. 14] 84 Feb. 19] 78, Jan. 2) 84, Feb. to 
Registered __.-.__--- 1998/F - A| 84,000|| 77. _---- | 80 84 8114 825%| 801% Feb. 9| 83% Feb. 19) 78% Jan. 15 Si hed - 
» oe coll, g, 3448.1998\/F - A| 32, ,000)) 73% Sale || 70 75 7414 77 74 Feb. 4| 78 Feb. 9 7 73% ¢ Jan. 93| 78 78 Feb. a 
egistered _..-..---- 1908\F - Aj ------]|----- ——s GS fescc. TOM) 5 cccns oo ccse}--nncn Scced= . . 
Beech Creek, ist, gu, 48.1936|J - J) ------ | 9034 ..--- | _ eee |. eens eee 354 Jan. 22) 9534 Jan. 28 
Registered Mii tpetaplpaels | i oa engos acu -sBaaacs -aventsgans s<2ss|narao= ac<sanlorecs4 “heres lccaces o0aseSleauese sooees 
guar, gold, 6e....1936\J - J ------ [360 . asaes 0. -sscau AGG. ou hk cavec een deleeeeem eewew Jennnne e--een|eenen= ----7- 
pa ~~ padi Re ieee Ferree sccediiasad pons cfeten’ accocfeateve essutllentene Ho +384 ceed awe eadinlaealy: sae 
Ben Crex Ist gug 3}4sFeb’51|A-O) ------ Renae acsedieasen ovesq|razas <-a--[eon-te o=--2s|neenns Senee |------ -----2]---22- 2-77-77 
Cart & Ad Ist gu,g,4s.1981|J -D| ------ | 80 -..-- | 854 .---- 85% .-.--|------ ------]------ -----" ceneest Sra areeres 40 
Gouv & O Ist, gu, g, 5s.1942|\J -D| ------ 111024 ...-- 102% ----- 103... --|------ ------]------ ------ poppet mer eeire Page 
Moh & Mal, Ist, gu, g, 481991|M- S| ------ 90 ..... 90 ...-- 90 98 |------ ------|------ ------ wobec ane? gue gah peineabahe 
N J Junc R. gu, Ist’, 4s__1986|F - A savcctnggas cncnel OE, BE | BEM sansolacencs scccnsiensose sonnet pacudebend > acer 
N z & Harlem, 8, 3348-2000 m - u saveee 83% ----- || 83% ----- 83 ----- panes a ew eneegt yates S688 eos nanos 
a * (ee Se ee Bere Bee. Lacras <enceSlesehad S6s5S a eneeeeer=*eseaee os <-> = 
N Y & North, Ist, g, 5s_1928)A-0| ------ 10034 108 |10134 108 |101%4 107 Re BS ea 102 Jan. 7102 Jan. 7 
ae ere A-« 2 Sim aed | 82 96 82 96 83 96 | FASS KAAS aN Senet e SSSSRSPSeSeSS SSIES | wb vaae cena aed aciam 
or ont Ist ok 16,A - ac-cscllseans seesciiccnce secs ---- ---- wena wn won wenn ~ eee ee le a 6 
Pine Creek ete: 1932|) -D| 1,000) ge ae icc is... 116 Feb. 6/116 Feb. 6/116) Feb. 6116 Feb. 6 
R O, cm, Ist 5s_July 1922|A - O 1 ,000)| 10214 Sale |\102% eo ial 104% 10414 104 Feb. 11/104 Feb. 11! 102% Jan. 2104 Jan ea 
Os&R, 2igu, g, 5s.May 1915\F - A __1...|| 98% 9914) 129% Saar 100 ....-|------ ------]------ ------| | 9944 Jan. 8100 Jan. 2 
RW&OTR stg 5s_July1918|M-N| ------ 101% ..---||101% ----- 10194 ~--.-|------ ------|------ -9-""" eee Se Greene | <oypea cea aE on 
Rutland Ist cons g 44%4s.1941\J - J) ------ L ckbs HEeeoseew weeeal See? Saaeslenseda soesestensess 296 5%* iE en a a 
Og & LCh, Ist gu g 4s.1948|J - J) ------ eae eel ene OF basses Me 650... Saeuddisucsh/ eheeee |------ ------|------ ------ 
Rutl’d-Can ist cue 4s.1940|3 - J} ------ Cte. ited a ee grins reReRaeeeTee: Samnelaetany Sasaeed aa nadiedacsss+* 
St Law & Ad, Ist, g, 58_1996|J - J} ------ a 100.2... 100 ....-|.----- ------|------ ------ Sinsisd Kanctantnnges .<+e=F- 
oan old, 68 saeenenes 1996|4- Q| ------ (Soe "Biber: ~ Bibeing - rapebeneest peri es _sepriegeneerectaness, pee aeeeaesaa 
ca | ees iy eee i” ees re ey a et teh ee ae ae ISVS Caer e= 
Lake Sh iy, gi & 46 1922) -D 7: 000! oe Game tes 87 84 Sale | 84 Feb. 24) 85 Feb. 24| 84 Feb. 24 e604 Jan. 19 
Registered... __- 997\J -D 1,000)|...-- 85 84. 87%| 85. Sale | 85 Feb. 28) 85. Feb. 28 | - “ Jan. 20 Feb. 38 
Debenture, gold, 43..1928|M - §| 120,000| 8034 Sale || 91, 915s] 9244 Sale | 9124 Feb. 25) 0324 Feb. 8 Yon. 2) 92% Jan. 29 
25-year, gold, RRC 1931|M-N| 174,000) oi Sale | 9134 Sale | 91% Sale 91% Feb. 2) 92 Feb. 26 | B34 Jan. 2) 92% Jan. 26 
egistered - ssaireeneeia 1931|M-N|_ ------ Dein anata thah Seewelhtiar Skernleseets. 5asiseprineas skSeSe paikadsriaess oc amperes 
Kal A & GR Ist gu c 58-1938|J - J|  ------ 103 ----- 103% -...- 104... .|.----- ------|------ ----"- penees bieeee pues 282 <* 
Mahon Coal RR, Ist, 5s_1934\J - J) ------ 1034 11034/104 11034)105 110}4|------ ------|------ ------ areas Sete oes ee ae 
Pitts & L E—2d'g 5s Jani928|A-O| ------ 100... --- 100% ...-- 105 107 |.----- ------|]------ ------ ‘Garekeonee: apes 
Yt lst gu 68.1932|\J - Jj ------ |11436 sesee i aor 1G +--+] --- eo - ween nen o-oo" get insinmeeounass 
iceeeeicie ED ncaa, cacacMEDR.  ccccclEt®, . oscnai-cesee secsvapsosace sucnaaiiosnces snceseisesere. =2°°2" 
Mek’ Belle V. Ist, g, 6s1918|J - J) ------|)100}4 -----| 100% --.--- 101% -..--|------ ------|------ ----"" | ceapahanctaaimenegnatins ‘ipaenctngahalbegsaahaiba 
= Central 5s-__.1931 1m - § --=- tae en reads ease Rak teepomeptiensdeee idetesae ee apap aesrredans: eee lane. 
Re atl ecw melee «esenl sees sneue 72 ----- -- aAseaecaleoon ae fede + alles > adie eae ao ae 
ee. si ...-. Pe 87 2.2_| 87 Feb. G87" "Feb. G) 87" Feb. 0) 87 Feb. 6 
deck i 4S, gold, Siée.10811M- 8 ------l- 557 --n2-lmage~ -o2--P aa “ab [cae areas ae 
0. emt es«secash Ge. saecsl] GE ££ «a2eee ee oe bebo ee ee NN ae eee — « 2 
20- nd Sapa | aes 20,000) % Sale | 855% 8614) 86 87 8614 Feb. 17| 87 Feb. 13) 837% Jan. 2, 87 Feb 13 
N rs eee & St L, Ist,g,481937\|A - O 15,000)| 9434 Sale l 95 9614] 96% 97 963, Feb. 16] 97 Feb. 26) 94% Jan. sf 97 Feb. 26 
egistered _.________ 1087/A -O| ------ leanne ----- lscads eagus -=--- -----|~----- om nece|-s rece os ese Gri oe ae Sal ae” Wah. 1 = 
25-year d ~ 20,000'|____- 90 || 85 90 86 87 86 Feb. 5| 87 Feb. 17| 84% Jan. 20) 87 Feb. 1% 
West Shore, let an wae 308i M-N  79°000\ 9134 ..--- 193 ..... 03 Sale | 93 Feb. 28| 95 Feb. 11| 9114 Jan. 14 95 Feb. 11 
Registered... ~“9361\5 - J 73, 000! 90 * Sale || 91 91%} 914% 91%) 91% Feb. 3| 92 Feb. | 4 Jan. 8 92 Feb. 14 
NY C Lines equip 5s ---1919|M - Ni} ------ | Fae | ois ----- | Haein sebpeapnascunsn: Vapieremercs eenacpeienet comedies ear 
u <a 99% _.--- ae packed We ..---|------_ a2 ----]-5---- eece calle saa2 = Fd Tapia tbe a tle z 
Equip tr 434 der ibis M-N| +000 abs Tope ea 991, ~----|100° Feb. 17|100 Feb. 17 00°” Feb. 17 100°” Feb. 17 
NY «& & Greenwood L. See Erie i | | 
NY & Har. SeNYC&HR 
N Y Lack & West. See DL&W i 
N Y LakeErie& West. See Erie \ | 
7 < he AS Beh. oe Cent N J | ! | 
Ply | ads . g| 30,000)|__... _---- ---| 80 81 | 78 80 £0 Feb. 14| 8044 Feb. 16| 75 Jan. 8 8034 Feb. 16 
Non-conv deben 40. 7271986 M-N| 59,000/(72-_- | 81 Sale | 77%2 80 A ¢ Feb. 17) 81 Feb $ 76 —- *% Feb. 4 
Convertible deben 3348.1956|J - J| ,43,000|| 6914 sale || 74 Sale | 70% 7334 4 Feb. 27| 75 Feb ere sen 75, Jan + 
Convertible deben 6s.__1948\J - J 223,000) 105 4 Sale \|117 Sale 1132 114 113s Feb. 27\117% Feb H 105% an. 2):117% Jan. 30 
ey party Ches Ist 48’54 “4 . 4 ------ ! eneee ----- \|----- ----- [Rass SECKE SENSES COSSSe ROSE TT en Re ee oe” 
r Line eR) sasees ences 4pe00 lowece coces|-saes ennacloocnes conene|oneore ooree= a -_ oS © = oo 
Cont NE int sane ist 40-1086 To Oooo 2-777 =- “a8 BBN 8435) 8254 "83)4)------ ------]------ ------ | 83 Jan. 31) 83 Jan. 21 
nen * , con, g 58.1937|M-N| ------ 0475 susie | ee! 109 "90 fitqnleceuns scucualeesens eosaseRnesees Selene 
rov & Bo oF aa — ae 6 eee eae ee ie ne fp <s9 9s -2*"°s"aa tan woe Gen. 4 
BY Fra & Bos gen 4s- rab =< 59, 000| 9534 79 4)| 82% 84 78 79%%| 79 Feb 27| 83 Feb. 4)\ 79 Jan. 8 83 Feb. 4 
pe a? A con coup 5s_1918|M-N| ------ leaeee onne |eneee ----- \pebaben Rosnhoesce MERGER Epi its <-2ebE iia 
pee ee S Cony 4s. - --1045\J, ; Z saa a anes | ee ay Been nen orn ce nell nnsencen-adlsbaebiakexons 
ce Sec - §| ------ eoss CE —enesw 8. peeeee FU ienne ee see Seeie Ss Se a Sal oaks Beh oe 19262 Feb | yr 
wy providence Term Ist 35" bee A M- 8 os) oe ne 835% Feb. 26| 8354 Feb. 26| 83% Feb. ** 83% Feb. 26 
Y & Northe | — : Z 9: 
NYOnt&West-ist, g, 4s June"02|M - S 18,000) 84 Sale ||....- 86 | 83% 8514| 85 §i Feb. 19| 86 Feb , 824 Jan. 13, 88 Jan. 23 
Reg, $5,000 only_June_.1992;|M- 5} ------ lennon ----- Jenene -22--|----- 5 okt taiececemechamicacaty mates: SSR aaaa OSE ameny Sees eee 
Genera] 4s._..._______ 106815 -D) ------ | 82 87 ||----- 87 ----- BO, haerne Daceng ees SEE AeA ROS enS Coles ee a 
N VY & Putnam. See NYC&H i 
x A . aay | Beach. See Long Is | 
us J | | wn »|| . 
Norf Sou lst & ~ yg ® _ con F-A 72,000) ‘Pe 95 || 96 96%4|----- 97 | 96% Feb. 5| 9734 Feb 6) 94 Jan : on v3 _- B 
Norfolk & South 1st, ¢,68.1941|M-N| ------| 99 ----- 100% -.--- 103%¢ ---.-|.-.... Spee Perea <3-733 200, 2an. 2 ress ee ii 
Nort & West, gen, g, 6s_._1931|M-N 1, 000)| 137 1195%|117 119% can” 11954|117% Feb. 11|11714 Feb. 11) roel 4 Feb vet i e 
Improve & ext, sas F-A ee ee | pee ZO -----|--- +0 eo eo] ae- === 2 ae eet dade bt ie San > 
New River, 1st’ €, . 1932/A - 0 “7,000 11644 118 |\118 Sale |118 ----- 118. Feb. 3/118 Feb. 2/118, Feb. 2/118, Beb. = 
Nor&WRy’ Ist,con,g, 43.1996|A - O| 157,000) 94° ____- || 9434 Sale | 94 9434] 9494 Feb. 27) 95 Feb 4 94% Jan. 6) 9524 Jan. 26 
ere oO dawowsllicndc écecellseuce Guene]?Sess 225 <<) sscece wwe en [nee en Fall ecis tan. 101 9134 | —— 24 
Div Ist & gen, g, 4,7 1996 oe % 9 56,000 87 ~8814\| 90 91 | 9054 Sale | 905 Feb. 28) 9174 Feb 884 Jan. oa Rte = ‘3 
10-25-year conv 4s.__1932\3 - D| gaa 104 F204 206 [os-2 ccccclnncnce o2-2-clesesenoss*<s "101 oe te teeac Bee 4 
10-20-year conv 4s__..1932M- S| 2,000)... -...- 104% Bale |--.-- ----- 10434 Feb. 2|104% Feb. 4/101, Jan. 1210804 Ten. 
Convertible 4%s__--_1938 M-S$| 373,000) 1025% Sale 104% Sale |103 " Sale |103° Feb. 28)105%4 Feb. ,6 100% Jan. 810544 Feb. ep 
6 Poca Ce C, joint 4s_-1941| J -D af by 000) 88% 88} ‘ll, 89% 903% 38% 8914| 8914 Feb. 25| 8944 Feb 27|| 89% Jan 3 90% Jan. 3 
ol Con&T, ist gu, g 5: eS | eer | Se 105 |102% -...-.-|.....- ------|-2---",-3--35 "5 ozesun ceo" se| <= “aha, Sa 57 
nose V&NE ist mee 192214, - N| 26,000) s8 6034" 92 94 | 92% 95 | 923; Feb. 24| 93.4 Feb. 27|| 90% Jan. as 93 Feb. 27 
orthern Ohio. See L WwW! | ‘ al , ‘ 
North Pac—Prior e I. Erle T0971 - 4| 230,000! 527% Sale || 9534 Sale | 9434 Sale | 9414 Feb. 27| 96. Feb. 3| 9234 Jan. 3) 96 Feb. 3 
Registered ......._.. 97,Q - J| 20,000) 9014 _-.-- Reinke ga 94% Feb. 11| 95% Feb. 7|| 94% Feb. 11, 95%4 Feb. 7 
Generel lien, g, 3s-— Jan 2047  - F| 1575000) 6444 Bale || 6834 Sale | 6734 Sale | 6745 Feb. 27| 68% Feb. 2) 6474 Jan. & Ga Z- 3 
Repistered ae ae an 2047,Q - F 2,000). .... 66 | 6514 GB leacce 67 | 65% Feb. 17) 67 Feb. 9 Feb. 17) 67 = p 
St Paul-Dul Div, a4 4s..1998J -D\ ------ Rasice 90 || 8944 ----- 8934 ----- |.--..- ----e0|------ ------ 90 Jan: 21 90 Jan. 
Keaistered .........- 1996 J -D\| ------ Deanne acsbalscane cows Pe ed iat eade pasate eee 
Duluth Sh Tiss, lst.gu SelGiGM- GS ------|..... ....-]1..--- ----- 100 1014|-._..- ------|------ ------ presny Sesto = 
Or&Q, coll tr 4s. See GtNor | | 
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MAR., 19 4 BONDS—STOCK EXCHANGE RECORD 27 
BONDS. | ‘aad im Price about } PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE, tod. \Par Value’| 1914. } Feb. 2. | Feb. 28 Lowest. Highest. | Lowest. co + Highest. 
Northern Pacific—(Con.) | $ Bid. Ask. | Bid. Ask.|Bid Ask Sale Prices a le P grrr ‘Sal s p ri a 
St P & No Pac, gen, g, 681923 F -A ; rece 110 112 \1 415K, ‘¥ 418K. oale rices, are rices. Ve rices | ue rices. 
Registered certificates. ttt F Mee. - ee SE | (F ae geese jiti% 113 |-- si Sets Pas Geese ae 110% Jan. 26,110% Jan. 26 
St ae & Duluth, Ist, ee i: A\ RE 110034 _____ | 10434 _.___|105% 109 : Verbeces atts naire ead otto wp toe x 
-~--~----~------ - 0} 8,000'100%% -....||101  _....]101. 102 |101 Feb. 4101 Feb. ; ii” Feb. “a 101. Feb. 4 
weet, ek Fold, es isle i _ 1,000 | 88 -----|] 85% ----- 87% ...-- 87 Feb. 6 87 Feb. 6) 87 Feb. 6! 87 Feb. 6 
Nor P Ter Co, ist. e,'66_.1933 9. Mh Gutchettnas <mcedeeEe «nde teen caceolvecdse cdececticae., wee Dee ee est rene 
North Wiscon. See C St PM&O cf, = a a Oe ewe ae , ia ag ag ee gad {ciate nits isan 
y Aa See | : g aes | 
g .Champ. See Rutlan 
Oki Ind & W. See CCC&StL || 
Oregon & Cal. See Sou Pac Co | i} 
Ore RR & Nav. See Union Pac | | 
Oregon: Wash ist & ref 40 1961 | | 
egon-Wash Ist ref 4s liJ - 48,000|) 87} 89%); 89 90% 1 95 Zé Fe 5 4 We 1114 Fe 
mene & Reme. Bee 0 ¥ Con | | 4% KK 4) 91% 92 90% Feb. 5 114% Feb. 10; 89 Jan. 6) 9134 Feb. 10 
atl ‘= - ~ St . we r | 
cific Coast Co, Ist g 5s -D} 16,000) 99% Sal 100 Sale \% 7 ‘ 2 ‘ 1103% Fe 5 
Pracitic of Missouir ‘See Mo Pac x ) | % Sale Sale {101% -__-- 100 Feb. 2/10314 Feb. 16, 991% Jan. 2,10314 Feb. 16 
enn Ist,4s,real est,g_ 19 SS | 94 98 || 96% ..-.-_] ¢ 
Gonsol, gold, Benn <== 1919)M = §) 222277 101 m in” i ee ee ee ee ee 
8 Ri sheaewe 2 foo 2 Tees we ~ascne oC | Re as ae oS 
10-year convert age. 1918 5 + Bi1.008.000) 9794 Sale| 99 Sale 9854 98%4| 083% Feb. 18] 9034 Feb. 6/9734 Jan. 3} 9014 Feb. 6 
inkcnceaee -D satus Begucliasan cancaliavaw oancal een Dee. 49 wes, 47: Oi oe 4, 98% Feb. 4 
pong a pee a: a 40, 0,000 99% — 99%4 100% Tt eee 100% Feb. 9)10034 Feb. 20} 99 jan. 3110034 Feb. 20 
--- - S| 57,000))_____ ( 9654) 9 : 96% . 20) 97 2 1 97 Teb. 2: 
DelftivRR Bree Ist gu is 30 oe Bk a7 were 87% — +4 Sale 8) babes 0} 97 Feb. 24) 96% Jan. 27; 97 Feb. 24 
a Balt st g 4s_1 S| eres Regents | FADS pa EGS Mie ieee S 5) i habia: jo ade oes ee 
Sod Bay & So Ist g 5s_.1924)J - J) ---___||___ | Seba T ar antiepars 5: nites a inte if icra sorter cela, (Rete eee pores 
Sunbury & Lewis Ist g 4s1936\J - J) _____- i 88 agian © ag alii a Bes oe cde! ees ie een wars tae ei ee - 
UNJRR&CanCo gen 48_1944:M- SS) ______ 9 rong, Pomerat: FO a arte nod ee ieepioiek. aireielsee Mg 
Pennsylvania Co—gu 4348_1921/J - J) 1,000 100 1003%||101. ____- 1101. 10114|101. Feb. 17|101. Feb. 17.100 Jan. 9/101. Jan. 27 
Registered -.._......1921|J - Jj 2, 000} a pes | Eee 101 341.....2. 1014|1014% Feb. 6/1011% Feb. 61100 Jan. 23)10114 Feb. 6 
Gu 3s coll tr reg ctfs--1937|M - S| ame Eka e! obec 83% ..... RES iss TONE EG ARES Be | 86 Jan. 22) 86 Jan. 22 
Gu 3s coll tr ctfs, B__.1941|/F - A} 5,000) aaa 84 85 ale | 8454 8554| 85 Feb. 2| 85 Feb. 2| 85 Feb. 2) 85 Feb. 2 
Tr Co ctfs, gu g 34%s_-_-1916)M - N| eee eee wi ..... 9714 Feb. 24| 9714 Feb. 24) 9714 Jan. 13) 97% Jan. 13 
aus3 s, tr ctfs, | hs ip4aly -% RE ER 8454 8356 86 | 85% 86 |---.-- Sea: Leas 83 Jan. 7 Jan. 7 
T -D 5; a. aa 5 eee Ee Raa 3 renee teas, || © =! 5) ee ae 
Guar g 15-25-year 4s_...1931)/A -O 10,000); 91% Becalans 9314 951 | 9314 941%| 931% Feb. 26) 9414 Feb. 21 93. Jan. 20| 95 Jan. 15 
Gna Pitt Ist con gu g 4s- 1942, M-N PS GOWN ee acc ee |__.__ 9414] 9314 Feb. 24] 9334 Feb. 25; 9314 Feb. 24] 9334 Feb. 25 
sgug 44s, A..1942/J - J 100% .___- Lo iC | lie oe = : ee ee ie a RR a ee I eee és 
fat edad 8353 Auad( 9) <o-2--J'Q08§ moa p00 2o- 22 80988 =o ease Cae er ae eee 
«iA - | 5% daenal®eveese ennae rl diese ag ee oe a. coucpibetuat sectasiauwauas SaaGan 
Series C, 3%s______.- 1948|M-N  Gepemes ge)’ aaewery i 
Series D, 3%s___....1950/F - Al “ iia: oe eae | 85% - rhs ae i Verde oe coer epi 
Erie&P gen gu g 3s, hh J-dJ ie roe cay toe 8514 cts Taney a ; deanes Se ae ee oe Re 
MG Wek cnccuesens Oj - J wince: |” Sener: NE A Me wa alg Rete: perp See err 
Gr R&I ex Ist gu g 4%s_ 1941/3 oz 95% 100 || 95% ----. ae 5 AGS ich bednand ieéalieebban: chatee 
Ohio Connecting Ist gu 481943|M - S| ee Al ited 91 : ae = : 4 kabéad dundbclobidat desk 
Pitts Y & Ash Ist con 5s_1927|M- N. Raa b0856 «2... | “Piste Trees Gnaes Sie ccilkatuie dace ata sste qiteaec 
Tawveo ist gu4%s, Al931\J - J) gape: t See: ou ..... RET SS fe ee ce re Aes Willis aig 
Series B, 434s-_-_---- 1933 3) - J OE: <necHes. escue Sh sn tshonn debs ae cance hiltiekesd ceekebediad aban 
Series C,4s_..._.__.- 2iM- § | Tees Ream | TER ES aiefemes Sets TRE 
PCCASIL ue 18, SérA1940 n « 4 : 9536 ae 101% wee 103% ..... __. ....-.||100% Jan. 19 101% Jan. 29 
ries ee - 3,000) ee Lu a 103% ..... 10214 “Feb. 20 10214 Feb. 20) 6110214 Feb. 20 
Series C, guar pin ieaee seer: NI - | Ait aiaabaeee aren ME) W552 afORd es eh sets sedge 5 pine pagan 1 a Pad sawn 
Series D, guar_____-- 1945|M-N | 91% 96%) 93 96%] 93 951jZ|-____- inkas dv ekeetesas aaeuen Sh cleats Phbware 
Series E, 3s, guar g_1949,F - A i sig “008 «ia (Dat, Seapets Weis: ©. cedeegiaiatay (ear Gp eegaa 
a ant cons 48, gu -1953/J - Di Oe waces | 9244 -.... NED nnrudhowes<< Jiane Uéveaebeees Seat treesa-aeekem 
eries G, cons 4s, guar M-N 7a Co’ 3 ia she Be SSE ay PGS 
ChicStL&P Ist cou g 5s_1932/A - O 105% ...-- | Seapets 105% Nee ear : r ke a ee om 
PensacolakAt—See Lou&Nash) | 
Peor & East—See CC C & St L| \ 
ee es ee ee ee oR nu wcnocldades aaecchescdca : ap Le See ee ee ee eee 
Second gold 4%s___ Feb 1921/M-N 3,000)|_._.. Be Wkseas oceans 89 90 89 Feb. 20) 89 Feb "20 89 Feb. 20} 89 Feb. 20 
eS, -OUe g Bh... ch cone cuutvalleckuc cuneclacece canucheabese oouncd ees, i een Ian, Yee 
Refund’g guaranteed 48.1955) - Ji _.___||____. _....||----- 50 Cag a Or eS See Sareea ae 
Chic & West Mich 58....1921/J - D) —_----/]_.... ..... we second | eae eee EPS ra © se ree 
Flint & Pere Marq g 6s_.1920 A - O 2,000 100 104 {101 102%|103% _____]102 Feb. 5|104 Feb. 27/100 Jan. 16104 Feb. 27 
First consol gold 5s_._1939,M- N "3" 000) 85 92 SS 92 , 88% Feb. 11] 88% Feb. 56 8814 Feb. 11} 90 Jan. 13 
Pt Huron Div Ist g 5s 1939 A - O BOO) BB: «cass me wsites es 90% Feb. 11] 901% Feb. 27| 9014 Feb. 11] 9014 Feb. 27 
Sag Tu & Hu Ist gu g 4s 1931) ae * ess ie co OA sc meaed ee Ss aaega io Ghee SAGES EGR AP Se Ba zs 
meng yg oe nl es et 4s bal - Ji 6,000|_.__. 65 66 6416 Feb. 6| 65 Feb. i3!| 641% Jan. 28) 65% Jan. 27 
reek—see Yentra | \) | } 
Pitts CC & St L—See Penn Co) i ! 
Pittsb Cl & Tol—See Balt & O | l 
Pitts Junction—See Balt & Ohio| | ! | 
Pitts & Lake E—See N Y Cent! i | 
Pitts McK & Y—See N Y Cent| 
Pittsb Shen & L E ist g 58.1940 A - O |). —— 108 7 18. aux ick J — boo de cet aanite cae mace eee 
First cons gold 5s___...1943\J - J .., 105% ...--|| MME wtinne 106 einafettiek Kicak as papa y Ate ata Fi aide xmas 
Pittsb & West See Balt & Ohio’ \| | 
Pitts Y & Ashtab—See Penn Co) i 
Reading Co gen g 4s- --- -1997/J - J| 383,000; 92% Sale 95 Sale | 95 Sale | 94% Feb. 24 9514 Feb. 7\| 9 2% Jan. 2| 95% Feb. 7 
Registered _.._____- 1997) J a | See Se wcccatlcnede aabedtaaned 96 941% Feb. 17| 9414 Feb. 17) o4ie Feb. 17 9414 Feb. 17 
Jersey Central coll g 4s. .1951/A-O) 36,000 93% Sale | 9434 95 9414 Sale | 9414 Feb. 28| 9514 Feb. 18) 9314 Jan. 5| 96 Jan. 27 
Ati Oy ist con gu ¢ te. 051) 5 CA —dgin Seat beget Aeon com ak oe ee nk, Aa de oh eee icinnk Sxcaatiabnenk Lounsiilaedss aetna 
ag Tusc —wSee Pere Marg) | \ 
Sti0s wy F 36 2- * “eee - J} 30,000} 76 76%4|| 76% ..--- 75% 7614) 771% Feb. pl 78 Feb. 17]| 76% Jan. 12| 78 Feb. 17 
w rT—see ent | j | 
St L & Cai—See Mobile & Ohio 
St L Iron Mt & So—See Mo rio | | 
ere Ter RR As of StL. H 
St L & San Fr—Gen g 6s_-1931|J - J 1,000, 108% .-.-.-- 10856 ..... 111 _..}110 Feb. 6/110 Feb. 6)110 Feb. 6)110 Feb. 6 
geotret ct eee 1931\J - Jj 10,000) 99% _---- SUS 6 nea ce cS rae 102. Feb. 24|10214 Feb. 5||100 Jan. 7)102%4 Feb. 5 
St L&S F RReonsg 4s_1996\J - J 9,000; 73 Sale 7834 Sale 75% _____| 78% Feb. 6] 79% Feb. 13H 73% Jan. 6 i Feb. 13 
General 15-20-year 58.1927|M-N) 121,000) 51% 52%) 52 53 50 =Sale | 49 Feb. 26] 527% Feb. | 49 Feb. 26 Jan. 23 
Tr Co certificates deposit}A - 0} 49,000/_____ __--- 51 53 50 Sale | 50 Feb. 24| 52 Feb. 6 50 ~=Feb. 24 35% Jan. 21 
Sou West Div g 5s....1947/A - 0, -..-..|| 92% ...--|| 9234 .---- 96 ap ey Fee SE arr (CC AE Aha et 
Refunding gold da....-1951) = d 413,000| 71. Sale || 7654 Sale | 7614 77 | 7614 Feb. 27| 78% Feb. 5) 71 Jan. 3) 78% Feb. 5 
egistered ........ 51\J - SORE ere, Sa ea a a ee Oe ee eer i rT - 
KC FtS & Mcong 6s_.1928\M-N| 7,000 108 110 |... ___-- 1105¢ _____|11034 Feb. 13/111 Feb. 26 109% Jan. 14)111 Feb. 26 
SGA pan m4 ret g 4s 1936) - 0) 204,000, 7. Sale || 75 Sale 7443 76 | 75 Feb. 3) 77% Feb. 5 73. Jan. 2) 77% Feb. 5 
st gu g 5s Rome sss -|| S wen 8 0e sown OO sacisdatee easens cones Ssivdcfeaeéee SeunGaloaQaee Gaeeae 
ga atk &on.C Unt ey fag 1913)A - O cvbénclescee sascefocces cosss)ss die uate =-- ocsfocccce cacccsleecccs Sosses 
uls South—See entra 
af ry ea 4s 1880 M - Ni 78,000| 8 8334 8434|| 8634 Sale 86 86 14 86% Feb. 27) 88 Feb 13 8454 Jan. 14) 88 re. 13 
g 4s, inc ctfs._.Nov ie Jj - J a Aen 77% 75 77 75 ‘ Pere fly: Jan. 21| 75 an. 21 
Consol gold 4s_____.--- 2\J - D) 69,000) 75% 75%4|| 7634 Sale | 75 7614! 7516 Feb 27| 77. Feb. 3/| 74% Jan. a 77% Jan. 30 
Grays Pt Ter Ist gu g 5s 1ea7iy oe -Sotces ine weakens eacee ma ges ae ee - i | 9814 Jan. 22) 98% Jan. 22 
St Paul & Duluth—See No Pac | | ] | 
r+ . —p yy eer ee \ | 
au or Pac—See No Pac 
StP &SiouxCy-See C StP M & O | I | 
TPP VA cues G So. ..2900 ° i 63,000) 77 Sale || 83 $314] 8314 Sale 8234 Feb. 20) 8314 Feb. 28|| 77. Jan. S 831% Jan. 30 
stsfe¢g = - éttccullowke S6GseReeRae. sbtan lookin “ae By ee ee ee Nene a ee ee 
Scioto Val & N E—See Nor & W | 
Seabcard Air Line g 4s___-1950\A - O 4,000) 8144 --.---| 85 | 8514 ____.] 85% Feb. 19] 85% Feb. 21| 83% Jan. 22| 85% Feb. 21 
yeep 1950/\A -O} 102,000| 82 85 ii 85 ._..| 854 853q| 85 Feb. 20) 85% Feb. 21) 83% Jan. 14 8554 Feb. 21 
Adjustment 5s-___-. Oct 1949|F - A| 580,000| 74% Sale || 77 Sale | 774% 77'4| 76% Feb. 25) 80 Feb. 74% Jan. 2 Feb. 5 
Refunding 4s_-------_- 1959/A - O| 291,000). ___. | 77 Sale | 77% Sale | 77 Feb. 26 78% Feb. 74% Jan. 10 4 Feb. 5 
Ati-Bir 30-yr lst g 48s_May’33\|M- S 7,000) = -.--.|| 85% 86 84 8534, 85 Feb. 25] 85 a Feb. 3 84 Jan. 17 At, Feb. 5 
my eg eg ty _ ietsls - ; 1,000,- 00% 86 13433 vase ane samne 85 Feb. 20| 85 Feb. 20) 85 Feb. 20) 85 Feb. 20 
a Cen en Ist g a ere) eee a % - 2 er a) Se ee Se RA ee ak ee 
lst land gr ext g 5s...1930\J - J) _-_-_-- 100% ...-.- 101 ie sdcad een. csk  atcckt ec ce ee oe ee ee 
Consol gold 58...--.-- 1943,\J - J 1, 000) 101 34 onace |101 34 10414|102% ____- 101 7% Feb. 171017 @ Feb. 17|/\1017g Feb. 17|1017%% Feb. 17 
} } 
| | | | H 
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BONDS—STOCK EXCHANGE RECORD. 





[VoL. XCVIII. 








BONDS. Int. 
Y STOCK EXCHANGE) iod. 


| 
Price about || 


PRICES IN FEBRUARY. 


| 


RANGE SINCE JAN. 1. 





| Feb. 2. 


Lowest. 


Highest. 





Seaboard Air Line—(Con. 
Ga & Ala lst cons 5s Oct 1945 
Ga Car & Nor Ist gu g 5s 1929 
Seab & Roanoke Ist 5s. _1926 
Bnet Shr & So—See Mo K & T 
+ 0& Ayer Atl Coast L 
gil aro & Ga—See Southern 

Southern Pacific Co— 

—— Pac coll-_- re | 1088 J 










ered. -.--- ug 194 
Convertivie . ae June1929 
Convertible 58.....--.-- 1934 
Cent Pac Ist ref gu g 48.1949 

Registered --...-.--- 1949 


Mex & Pac D Ist g 5s_1931 
Gila V q & N Ist gug 5s +e 
HE & W T Ist g 5s__--1933 

lst gu g 5s redeem- -___1933 
H&Text [st g 5s int gu 1937 

yn gold 4s, int guar.1921 
Waco & N W lst g 68.1930 
A&N W Ist g 5s....1941 
Morgan’s La & T Ist 10. - Tee 

First gold 6s__...- -- 1920 
Nor of Cal gu gold 5s. -_..1938 
Ore & Cal Ist gu g 5s._.-1927 
So Pac of Cal, lst cons5e1937 
8 P Coast Ist gu g 4s_..-1937 
San Fran Term Ist 4s. -.1950 
Tex & N O cons g 5s. -.1943 
So Pac RR Ist ref gu 4s 1955 

Bouthern—Ist cons g 5s.-1994 
Devel & gen 4s, Ser A--.1956 
Mob & O coll tr g 4s__..1938 


Mem Div ist g Ep-Se. 1 J 


St L Div ist g 4s___-_-- 19 


J 
Ala Cent RR Ist g 6s_--.1918)J 
Atl & Danv Ist g 4s ---- J 


Second 4s._...-.-.--.-- 
Atlan & Yad Ist gu g 4s_1949 
Col & Greenv Ist g 6s_-_1916 
ET Va & Ga div g 5s_-.1930 

Cons Ist gold 5s.__--- 1956 
E Ten reorg lien g 5s_-.1938 
Georgia Midland Ist 3s..1946 

Ga Pac Ry Ist g 6s__..1922 
Knox & Ohio Ist g 6s_-_1925 
Mob&Birm pr lien g 58.1945 

Mortgage gold 4s__..1945 
Rich & Danv con g 6s-_-1915 

Deb 5s stamped-_--_-- 1927 
Rich & Meck Ist g 4s___1948 
SoCar & Ga Ist g 5s__--1919 
Va a a bd 4-5s_ aaee 

OSI Sa 926 

Series F, Re eR 1931 

Virginia’ Mid, gen 5s. _1936 
Va & S W Ist gu 5s. ...2003 

First cons 50-year 5s_1958 
W O & W Ist cy gu 4s__1924 
West N C Ist con g 6s_-1914 

Spokane Internat Ist g 5s_1955 
r Assn of StL Ist g 4%s 1939 

First cons g 5s 1894-1944 

aon ref sf gold 4s_____- 1953 
M Br Ter gu g 5s__1930) 





Texas & Pacific lst g 5s. 2000 J 
Second g income 5s___.2000| M 
La ey, L Ist g 5s__..1931\J 
W M W&N W Ist gu 58s_1930/F 

Tol & Ohio Cent—Ist g 5s_1935.J 
Western Div Ist g 5s__.1935/A 


General gold 5s 


9 
Kan & Ist gu g 4s____1990/A 
Second 20-year 5s. _._1927\J 
Tol Peor & W Ist gold 4s__1917|J 
Tol St L & W—Pr 1g 3448_1925)J 
Fifty-year gold 4s______ 1950\A 
Coll trust 4s g Ser A___.1917|F 
Tor H & B Ist g 4s _.July ha 4) 


Ulster & Del Ist con g 5s 1928) 
First refund g 4s__..1952 
Union Pac RR & ld erg 4s. aed 





Registered _.__.____. 7\J 


First & refund 4s__June 194610 
Ore Sh Line Ist g 6s... 1922 F 
First consol gold 5s___1946)J 
Guar refund gold 4s__1929|J 
Utah & Nor gold 5s-_ S-- 1906! iJ 


Ore RR & Nav con g 48.1946 


lst extended 4s | 
Vandalia consol g 4s. -77 1955) 
Consol 4s, Series B__1957 
Vera Cruz & P ist gue 41481934) 
Virginian 1st 5s series A___19 
abash Ist gold 5s 
Second gold 5s.___- 1939 
Debenture, Series B, 6s_1939 
ee lien equilp sfg 5s__.-1921 
Ist lien rg term 4s 1954 
ist refund & ext gold 4s_1956 
Cent Tr Co yo deposit - - - 
do — stamped 
Equitable Tr Co ctfs dep- - 
do stamped 
Met & Ch Ex Ist g 5s___1941 
Wes Moines Div Ist g 4s. 1939 





rol & Chic Div Ist g 48.1941 
Wabash- Pitts Ter Ist | 4s_1954 
Cent Tr & Old Col ctfs_- 
Columbia Trust Certfs 
Col Tr Ctfs for Cent Tr ao 
Second gold 4s 


J-J 
J-J 
Omaha Div Ist g 3%s__1941|A - O 
M-S 
J -D 





4| 
Trust Co ctfs of de oe a ae 
Wash Term Ist gu fda le 
Ist guar 40-year 4s_____ 1945 
West Maryland Ist g 4s_- -1952| 
West N Y & Pa Ist g 5s_- “7 
General gold 4s________ 1943 
West'n No Car—See South R y| 
Whee! & L Erie—Ist g 5s_ “1926 
Wheeling Div Ist g 5s___1928 
Exten & mp gold 5s___.1930 


Ask.||Bid. 


Sands 


Seeskes 

















Ot ttre nOmereOuZuOuOuZOuZZZZ OOPy> 








SS bn sane S253 Cee snnnesoessese 


=—e8 6 8 











177 000| a5 


weer Eie sete ee ——————— 








= =P aT: ba 


F 
Wh & LERR Ist cong 4s. -1949/M - s 
20-yr equip sf @ ie_____ 1922'3 - J 


99% Sale 
140° 000)| NOLts 


10414 Sale 


98 Sale 
ae aime 99 

Te 8 cons 

61 Sale 


‘| iabelon 106} 
{| 


|| 13% Sale 
| 134% Sale 


ee 14 
hl Sacco a 3 
3 i} Vy 1% 
81%4|| 8314 84 
_ Seer 
80 Sale 
103 


! 110134 102 
97 


Ask. A ices. 
104% Feb. 19 


yep: 11) 
“91% Sale 2) 
10356 Feb. ae 


jem nw ee ee eee 


eS sanbe 
j101 34 ----- 




















5) 107 


pana $4 10554) 107% SURIEIIINEL: cnc ctlounasc senex« 
10814 Feb. 25 25/103 
------ ------ 109. Jan. 


1/1034 Feb. 21 


10374 103% | 





Ve 











14! 91 
10| 92 
25) 109% Jan, 
17 105 34 Jan. 
89% Jan. 


16) 


16 























. 3 to 
8344 Feb. 14 80% Jan. 
gabe Suaeeeie 104° Jan. 


| Sale Prices. 
102% Jan. 


90 Jan. 
9| 90 Feb. 
86% Jan. 
102% Feb. 
91% Jan. 
91 Jan. 
85% Jan. 


/|103% Jan. 


, Feb. 28/10 10 144 Jan. 
‘= 11)/|106% Feb. 
\% Feb. 


Sale Prices. 
7|105% Feb. 6 


2| 94 Feb. 11 
9| 90 Feb. 9 
3} 92 Jan. 23 
7\1035% Feb. 14 
7 Feb. 

9| 91% Jan. 27 
5| 85% Jan. 15 


30)1033% Feb. 9 


ee er ee 
Se ee ee 


19103 Feb. 28 
11|106%% Jan. 12 
5 10714 


Feb. 5 


17; 88 Feb. 5 
. 14,96 Jan. 14 


2} 93% Feb. 9 
3|105% Feb. 6 
2| 76% Jan. 26 
5| 83% Feb. 14 


19 104 Jan. 19 
. 20; 83% Jan. 5 


~--- ------|| 861% Jan. 


7|| 1015 Feb. 
27 711048 - Feb. 27] 10434 Feb. 
26, 107 ¥g3 Feb. 26/1051 Jan. 


Feb. 26) 10034 Jan. 
103% Feb. 


27/'102% Jan. 
9 1103%4 
a ee | 9034 Jan. 


: 26, 98% Feb. 26) 9834 Feb. 
24/10054 Feb. 
27| 106 %4 Feb. 27 103%4 
| 18) g51 
13 10134 Feb. 
99% Jan. 


5 


bai is ; Feb. Se 50 Jan. 





50% Jan. 
4) 50 Jan. 
-| 5654 Jan. 

| 46 Jan. 
Pd walang 

71 Feb 

70 = §6Jan 
|| 12 Feb. 

10% Feb. 

1234 Jan. 

10 ~=Feb. 

g1ig Jan. 

76 Jan 

1) 10234 Jan. 

75 = Jan. 
ps Jan 

‘a Feb. 
Jan 


Jan. 


Feb. 


Jan. 
4 Jan. 


973 Vy Jan. i 
9 110154 Jan. 
5! 94 Jan, 
6 98 Feb. 
b. 27) 78 Feb. 


20} 864% Jan. 20 





7 101% Feb. e 


27|104%% Feb. 27 


9107% Jan. 19 


33 101 Feb. 26 
21) |t0374 Feb. 21 


8)104'% Feb. 27 
3105 Feb. 9 
2} 9144 Jan. 6 


26) 98: 34 Feb. 26 
24:10054 Feb. 24 


9,106% Jan. 27 


14| 901% Feb. 18 
13 10134 Feb. 13 


91104 Feb. 5 


10, 82 Jan. 15 
- 26, 60 Jan. 23 
» 37! 60 Jan. 37 
. 27| 85% Feb. 27 
. 16101% Feb. 13 
. 24| 76 Feb. 21 
95% Jan. 
96% Feb. 
| 90 Jan. 
Jan, 
Jan, 


7 98 Feb. 2 
5| 96144 Feb. 5 
93% Jan. 31 
95 Feb. 14 
94 Feb. 10 


16 
5 110% Jan. 22 


9108 Feb. 17 
3} 944 Feb. 16 


100% Feb. 16 
05 Feb. 9 
83 Feb. 5 
698 Feb. 6 
7| 73 Feb. 27 
5} 614% Jan. 31 
9| 55% Feb. 25 
8| 56% Jan. 31 
9| 56% Jan. 29 
2} 57% Feb. 4 


9| 72 Feb. 2 


12| 71% Feb. 25 
26] 12 Feb. 26 
26; 14% Jan. 27 
241 13% Feb. 2 
27| 14% Jan. 27 
. 22} 1% Jan. 23 
15| 83% Feb. 5 


13 $3" ‘ian. 30 











MAR., 1914,| 


BONDS—-STOCK EXCHANGE BECORD 























































































































6 
‘ BONDS. oa. Sales in || Price ee i 
Y STOCK EXCHANGE) iod. \Par Vatee) “191: | hadnt. li atc | 4 
ao e| 1914. || Feb. 2. | Feb. 28 rors | RANGE SINCE JAN. 1. 
1 & Sioux F- $  |\Bi | : west. Highest. : 
Winston-Salem on bad Ae te J \| aan Ask. |Bid. Ask.|Bid. Ask.| Sale Pri — ee 
Wiscon Cent Ist gen g 4s-- — 1,000)|..._- : e Prices. | Sale Prices. Sale Pri , 
Sup&Dul div&ter es i 198s J a 3 30/000, 853Z «8836 2 Sea, 8 “<a Prices. Sale Prices. 
a z 84 Sale | 871% Sale eb. 13) 88 a. 
Street Railway Bond 1000] 8454 8794|| 8924 Sale 8782 "80%| 89° Feb. 3] 8954 Feb. 13 8556 Jan; 8 | 89% Feb. 13 
Qecukive han Tesan @ te ~— ‘| 89° Feb. 3] 8954 Feb. 3] 86 i ¢ 89% Feb. 13 
Ist refund p Trans g &8--1945 A 0 342,000 sinew - as an. 13) 8954 Feb. 3 
Cee eee ce Be Leaily $87,000 88°" Sale |'0114 Salo | 92" Sale | 90% Feb: 10| 025 Feb. 23 
B ty st con 5s ’16-’41\J - J ’ 6% Sale | 991% S: Sale | 9034 Feb. 10 oc wah” on 99% Jan. 2|103%J ‘ 
klyn Q Go & S gu g 5s’16-'41 8,000, 100 | ale | 99% Sale | 99 92% Feb. 28] 8754 Jan, 3| 9254 Feb. 25 
Bkiyn @ Co & Bist Ge. 1941|g = 3) 277777 |-.... 9734 1015 102%] 10156 10214 at be aan al $352 Jan: 3] 9994 Feb. 6 
Bitar n E} ist 4-68. 1950/F : il adesespeewdt TTVeE Se BEPE TH ~s ite Feb. 26|101%4 Feb. 11|101~ Jan: 19 1015 fen. : 
amped guaranteed. -A 71, 600) 991% Sais 101%; & nibs nial, < 08 apap sean were siete 2 | Agee 2 ene oe 
Kings Co El ist g gages | ial | | nor oe” Mno1se ion islion’® som 110134 Feb. 2110134 Feb.“ SAREE Recto: am sgt 
ey guaraneeed .1949|F - A} ~ 2.000) 8014 3 3 1/4|101 102 |101 Feb. 2 34 Feb. 9) 99% Jan i 101% Feb. 9 
cnicago 'R lec guar gold 4s1951|J - 4 12388) 8034 82%| 83 ____- Se maa ee 27|10134 Feb. 13//100°° Jan. 20 10144 Feb: 13 
ys —Ist 5s__ ai | ea 4 2 <“s=<- 4 841% 11 S414 Beh See 8 6 Se eee ee 8: an. ¢ Be 
Ere let g 4950. 108019 at | 904 74 | 77 7744) 79, 80 S| S815 Reo. 3e £035 Fem. 22 lS 
sg ot & ee et s -1951 ot 99 9914 981% 983 a7 3 Feb. 5| 80° Feb. 17|| 74 4 8| 844% Feb. 26 
Det United Ist cons “g 4% ee Sa oe Senne anons|nzane canes Boge 9614|_..-- Feb. 26| 99 Feb. 3)| 9634 pg 15) 80 Feb. 17 
me Smith Lt & Tr let g be ieee 2: J} 77,000, 69 Sale — 93 arene | 93% Pichon oe ae So tapas gra > bpendeoea Ee. “8 
Grand Rap Ry ist gold 58-1916 /4 © S| ------|-g¢52 ----- 79% Bale "| 7344 Sale | 73}4 Feb. 27] 76}4 Feb. 6 Seamus pete eases 
H na Vv cons g 5s 1952\F a } -7°s+-- 961 oe ae 99 Prt) Sena eet : 72 Feb. 6) 69 Jan 9 “761% wah. 
udson & Meshes ser A 58 1957. F A) 1,000) - - - 937 Faecal MO” eteeabinae sq nnen sehen enwn aeakeg | 84 Jan. 3] 8 ao ¢ 
Ad! ust income 58......1957, “<< a Ho ----- “90° Ps |----- 93 | 95 Feb. 3/95 Feb. 3] 95 — Allred 
ersey ist 58....1932|F . A f 00) Ral 8 ale |----- 88%l 8 coe ag 14 eb. 3\| 95 Feb. 3 ae aoe oS 
te ermey 1st 58----19. 82/6 = A) no aro 3288 ois Be .. cee: 'G ee ee fs 80 Feb: 101 91% Jan, 2% 
paeroere © T ist & ref Sa. ioeal? - 5 tHe ,000 76% Sale 78% goo| "oe 10% 1. 4 Feb. 6) 39 Feb. 6) 38% Feb. 6 O17 a a | 
a act coll tr 4s_..1949! ” , 000} 98% Sal oa | 714 77%| 773% Feb. szl-sosetucac-allseaece 5 
Manhat Ry (N Y) cong 4s- seeolt SP geenm: Prey . a 98% Sale | 99 Sale 5! 9852 Ne 25 78% Feb. 2\| 75% Jan. 3| 79% Jan. == 
“ot ed ‘fs Ea) A e | 30.000) 85 50°“l"ai7- — oy eee Ee 78 . 3| 9914 Feb. 9] 98% Jan. 3 $o%g ey 22 
a Elec 1st & coll 53_-193|M- 8 8,000} 88% Sale | "913% “9134/9114 Feb. 26) 92 Feb. 7 l-s-s- olin 
arcanaiiees ba. s..1953|M- S| _ % Sale || 91% 93 | 9138 94°°| OI eb. 26| 92 Feb. 7|| 8914 Jan. 14| 92 Feb. 7 
B’ Poth Ay 1st con g 5819 Yaar” mS he | viv be 9144 Feb. 24) 92 ree, 3] Hes: 7. 14 92 Feb. 7 
ve y bay: Av lst gu 1 & 581943} - zi 4 4,000 -- 101 101 a ieee ae ee eRe te em | ie ; a : re ee8 ” 
xAv & PF list eug 5s1993\M- S| 18/000, 97. 100 | 99 j00 102 ---.. 101% Feb. 2 aa ees Hany ta 
Mil El Ry & Lcons 5s erie S| BI AG 3 || 97 985% an 100 10044 i01 100°" Feb. . 102 | Feb 26,101 Jan. 5!102 Feb. ; 
Ms at ext 4%s__.1931/J * Bes ag 100% 1024 102 16234| 1023 a a sae 100% Feb. 21/100 Feb. 0] 9854 pee: 7 
y Ist con g 5s___1919| “d| .-----||----- 93 | EE ee wairio seks een itr 98% Jan. 10 n. 
Mont Tram list & f ee ne ee ee RS 94 hs 94 Bie ee = atx ge es \|102 98% Jan. 10 
N Orl ey bry fi "1941/3 - J, ~§.000 96. 98 | 9814 j0014 eae Sees Predaae eases ic Jan. 23/102} Jan. 30 
, 4 44s__.1935|J - 000 96 98 981% Foie ge ah a Tas MS eee ||n--2-5 ------|--- 
New York Rys ist & ref 4s 10433 3 aaeo0l 763¢ see 98% 100)4) 96 99 | 8814 Feb. 6 ae ae Ce ae Oe a 
NY Biate feys tat cons 4340 02 MN 260;000, 60% Sale) 5074 Sal 7834 Sale | 781g Feb. 2i med“ de ae ee 
y Ist & ref 53 .-19 2,000||--.-- % Sale | 6154 Sale | 598 Feb. 2| 6344 Feb 6| 75 Jan. 3) 791% Feb. 6 
Port Ry L ais i alii i” palatal R712 5 | 5934 Feb. 2) 63% Feb a: 3} 79% Feb. 6 
Ponty r kere ies go) aang 2 “aaigl Se | BPS RGD: a] S774 50 18) SPCR. 18) 2 BB 
St Paul C Cable cons # 68. 1937/M~N) 0 222222)/-222- a7a|-< ~~~ Mee oat celts nie <2 -2--- |----- we Nive ele Po 
py to ret 48---.-- 1960) J : J} 522,000 “BAZ 105 iat rt a lit 101 i boa anne ote a ie eae * Kael cpap ae eink Sea 
nd ae ne ke an -taeein 6) Saxon 706d Gain, || ool Gen \-B3°~ “aaig) Baie” RE SPREE As |------ ------|-----+ -- aoe 
Te Clty Bek Le tas ba 193514 2 O| a 200) sett Tar lassie carta! S3 Stic’| 8037 Feb. a] 84 Feb. 13| 8014 Jan. 2) 85 — 
Undergr’nd of London4 s.1923/4- 0} 21,000 9514 96% 10614 1074|10734 108 44|107 34 Feb. 2) 8444 Feb. 6) 7674 Jan a oa eek 
gancome o.. a8 ttf - q 11000! 93 _...- ea | oe 96%| 9614 Feb: 10 108" A 610614 Jan 10744 Feb. : 
n Rys Inv—5s Pitts iss 1) 2'000| 86 Sale || 9244 -._.- | 95% 96 | 96 F eb. 2) 96 Jan. 1 = § 
United Rys S$ ss..1926|M-N; __- ale | 92% --.--- | 90° 95 + ‘eb. 4/96 Feb. 4 . 13) 98 Feb. 2 
Sprermanee isi 3) Ye Wf i) & 82 | 82 Feb! 10) 02y¢ Feb. at] 8684 Jan: 2) 824 Jan 20 
e 8 San Fr Ss f 4s. _1927) = 1,000 Po ee a 7s) ) 72 703% Feb. 27 O12 Bahk 4 ll-s-°-- netic - <a 
Ganted Bae tan Fr ef sa. - 1037 A ; 0} 1957000) 53°” Sale - sis’ 71 72. | 70 S eb. ; 724 Feb. 6| 70 Jan. 12) 7214 Feb. 6 
Ait & Electric Light Cos 4 2,000} 90 941% on ary 91 @ 5874 58 Feb. 26| 60% eg : 68 Jan. 29] 70 Feb. ° 
Electric Light Cos |) tog tion | 34%4| 94 ‘Feb. sl nt 52 Jan. 3] 6 ear 
oe g...104713-D| .. eb. 10} 94 Feb. 10) 9: 1% Jan. 30 
Bufalo Gas Co ist g oss 1947, N= Q) 0% 10896 1647“ | Oba 108770836 sais \eveaia keceie 
troit City Gas Co g 5s_- “| enone * abe $4 105 |105%4 Sale |10514 Feb. 20/106 Feb. 25 |e neon =m 
Det ne Co on iat «Be 6221923 5 - i 5 805 |"38°" 100°" "8853 10077 |" 85g Bald” ie eb. 20/106 Feb. 2510254 Jan _ 8)106 Feb. 25 
n Co list 5s._19 e! cuewndt®tenh ¢huaelnnee — ? Feb. 0237 Wah 121 aalz Beh ain : 
Eq Gas L Co NY con ¢ 5s -1933)J.- J| 16,000)----- 100° |1013% 10234110137 Sale” sarees 98% Feb. 13) 0814 Feb. —_ Jan. 23 
rge ai al fee eesli“ seca seses — y » a. i. - fa. aioe 
i Sap Geet Co iss & ie me tk . -D| ------ ree Os htors lias Ea cre aaa. = oS a os 2 102 Jan. 17 
as ist @ 5a...1949|M-N|  ~...._]| 9916 101 ||__.... 101 _ soa ciRbns coos ap aed baba wana | aeciechaipalcthade cece’ Winiieandbaiadtbas 
Kings Co Megat tast ALO “Boel lor wee. aAa ore. boeees are ~|-2227+ 2=2+--||p222-+ -2++--]------ -+-=-- 
Purchase mo ---- 1987/4 - O| 5000 103°” 1037" \l102%6 10334 91°" ___._|"91"" Feb. 3) 91. -.-.-.||101}4 Jan. 6 110134 Jan. 10 
Gonvertibie det) On -----1922. M28) 22-2” 1B” 108, 10886 10854 10g <-a10356 Feb: 610836 Fed: 6 iL Feb. 991% Feb. “3 
vertible deb 6s ___- - 8) ....--||----- 1245 18 jtl4 -----|----- je ' 2 Jan. 19 103} -_ 
Ed El Ill Bkn Ist ¢ ----1925 M - s| : 78)|- -=— = 12454|..... OO ek catalan eds A hep the concen la11 J 374 Feb. 6 
on 4519 - | ---- wsn~5 ----- 1103 ot /8) --- ae eo e - eee Pes ? an 6/113 
ie SF pe 5 May 191919. #| 10'000 ma? shee east) |’ss Sale |"a6"" Feb. 3 Hees ee | eee ee Jnneeee mo 
xt Ist 2 5s_- ), 0 Tae” iahgeapeieanane 88 Sale | 86 Feb. 26 8 “Feb. 28 aucen senntalpgecen shites 
Milwaukee Gas Lt Ist 4s- --4987| A: 3 6,000 9744 98)4 on. eee 101} 10134/101_ Feb Slates Ben: selene Feb.” 36 “887” "Feb." 38 
ous Cons Gas cons 5s g.1948)J nd 27,000 13 Sale | 89 90 oo Po ty 100% Feb. 25 100% Feb HY ” Jan. 7101% Jan. 2) 
as Lt H & P 5s_-1 “Ml ------ . ....eeeeee rt ale | 90 Feb 27 s 5| 974% Jan. 3100! * OR 
Purch money coll 3.19483 -D| 40,000)10134 Sale | 10: ¥B ----- CO | 91 Feb. 13| 88% Jan. 22 va So: 35 
Eteb money coll tr g de 1883/F - 4) 89,000 a Gee | aese “SSiz 1045% 103 |10314 Feb. 4103 Feb. i3 10134 Jan. Stas Ee ae 
"Yeon st cons g 68. -1995|J = J} | 25000105 Sale || 8644 8734 85, Sale 0334 Feb. 4105 Feb. 13 1013 qe. 33 oe aoe Te 
Pacific @ & Elec Co" eg 5s1930/F - A! 1,000 1074 ----- seear tee’ lane” dak alcke Sek, Blake . 2 we ts 
o Cal G & E| 000 | -- --- ag, ltga’” 48i7"| ee” cenacltnt See taliee | a . = 3 i 
corp unifying & ref 5: 7 99 1014%/101 Feb 8 Feb. 9/106 Jan. 26 10 - 16 
p corp unifying & ref 5s-.1937/M-.N| 52,000 92% eb. 16101 Feb. 16/101 Feb. 1 > = Ss 
People’s Gas & C st&ref 5s’ 30|F ae 12'000||....~ 214) 94% Sale 0434 Sale - | 6101 Feb. 16 
—Iist 6s. .1943) oannliie 6 j.---. 9314 Feb. 9 95% F } 
Refunding go A-O 2:000 110 94 | 90 F | 9576 Feb. 10) 92% Jan. 
Ch Gas L opty ar g bs tte S| 26,000 985% 99 | et. ad 4 i oe 114 hed A. A +f he 6 | | 33° Feb. : + ie he 10 
Consum Gas Ch ist gu g Ph a te sts a 102°" H 1003 site lion Fob. -4\10084 Feb: 24 itis = 2011434 Feb: 24 
at Gas & Oil ref 5s_193 - 5,000, 98% ----- Raion Sale |102%4 Feb. 5,102% Feb. an. 610054 Feb. 16 
out Fuel Gas ist gue Ae 1047/M-N} 17,000 OF ncas Beaten Bg res 10034|10034 Feb. 13,1003 Feb: 13/'90%4 Jan. 31 102%, Feb: 38 
lla Co conv deb 6s.-..-1919/F - A) .°--,|----- -----| 9934 Sale (10034 -----| 991% Web 118812 Kb 3 an. 31/1004 Feb. 13 
BS aa } = es | eee ee ees ee Spoesges ‘ b Fil ooals Doh oF 10012 Dah oe 
Syracuse Lig Co lst @ bs. 2 1951/3 “B)  7g:oo0| 2-2 "93% ose siz sas baie wen“s sta REA Gea eT Feb." 35 
Syracuse Lt & pon eta. 1984|3 . J 1,000 97°” 100. | 10034 0374) Oase 101° 9846 Feo: os| gait Feb. 2 3) 3 3974 ba Sg Web a 
nion El L.&P 1st gold 5s ee a *<*---]-*-- ee ee 9110044 Feb. -9| 1100 Jan. 27| 9244 Feb. 25 
Utica og & ten ‘ise7 MRE Vos is. Sia 98% ----- |10034 ee ee eee | pinanaaa matical % Feb. 9100%4 Feb. 9 
s -N| 0 LllL22|--202 222--||-g5-- -gag2|-aaee c--2-[eeoooe ---eee|eeesee -=-- ee se ee = 
waroess Light gold 5s- ea 4 39.000 1023% 104 97 983Z) at coe ee a S sdbne aameatl ree See oe eee 
adem eee Bonds. 000 10234 104 10334 104 11025% 104121104. Feb. 17 Shane manne aed wtencalencnee sncane 
ee ene ae 1948/M- S| 25,000 72 254 10414|104. Feb. 17\10414 Feb. 21/1023 Jan. 6.10414" aoe 
Bush Terminal lat 40... 108214 - D|1,926,000 3037 git] | ree of 79% Feb. 5, an. 6)104%4 Feb. 21 
ane 24-0} | 9,000) -- 5 @ Sale | 9274 Sale | 9: 2 a: oo 2 
Bullies 6 gi tax ax-1900)A 24) 28,000 66 BS l-seaz. Myc] He guint] Ue Be 44 oa, web: 27] 3088 Tans 8) go tab. 
no Co a + 000) 86 . “4 ale | 91 — * 97\ de 
Ginuby Cou MS SF tte to28| M28) 107.00 ag BP gc th RE BB PS gape 
nspiratio 43 OS fy ee . + | . 
poe ty my by Ad oa 176,000 97 Baio “||1003¢ Sale” 10134 103 100% Feb. 3) 10334 Fe — 150. Jan: 8150" Jan: *s 
Int Navigation Ist s f 5s..1929)F =O) Oe oooll--- 6274)| 60 Goats ee Bele’| 2782 web, 101-99 pep. 9] S054 Jen. 90\10394 re. > 
M 8 Co lst sf 4%s-_-- 1939\J - J yUUU)| ----- 77 76 sale 7034 74 47% Feb. 10) 60 Feb. 2 6 Jan. 7\103 Feb 5 
‘eiterae ore 2.-71966|A-O| -.....\|- 8534 8834 8834 -.---|.---- 7332 Feb. 26| 76 Feb. 2| 7852 Feb. 26| 97 Jan. 21 
NY Dock Se, 008 8-3-1983 = 3) ss Saal tat ai a8 “ai | 8 BI ah pila RE | 88:4 Jan’ 30) 8854 Jan: 30 
Nieeere F Power Ist 5s._.1932|/J - J 3,000)|----- 81 || 78 “81. | 78 78%4| 78 Feb. 26 PRE R SESOH  aaipieniakin tot ienbs Bind 
Noes ag ad Pow Ist 5s.1954|M- N 5,000] --20- 1014) 101 1024%4|101 __ \%| 78 Feb. 26| 78 Feb. 26 78 Jan. 2i| 78. Pac 
Ontario cow & Fie S.-i 5-8 1'000| 9134 “83 || 9434 72222|" a3 93 | 93 Feb. 13 eed — pn dee: = oo 
Site av T MR | cise a ae fame | wi: SOR HS ro HE a HE 
Sierra & S F ~ - J| 185,000107 109 { Saie"| 91 Sale |9014 Feb. 9| 91. Feb. 6 | Feb. 26 
Wash ¢ ower Ist 5s.1949|F -A 3. 000)! _ 109 Sale |109 1091 eb. 9) 91 Feb. 6) tReie, ce eneslencece saane * 
"Hpi oat tame || = 123}6)/----- -----|----- 0034|109 % Feb: 21100%¢ Feb: 14|x0744 Jan. 8111034 Jan. 33 
T a: ae.) ne, eee “ere a 9 4 
““Gonvertibie coll trust 46.192013 = 3) 27 E Cool O4 ade | nist | ane lee ee 2 10394 Jan. sh Jan. 30 
year convert 4348 .---1933 597 O00! 84, 100 || 95~ 100 | 9 7S 98 | SON Bed. 96) 0056 F = 
eiaiee 31,000! 953 Sale || 9 3, 96 Feb eb. 6) 85 Jan. 
| 99 Sale ' 96% 96% 96 Feb. oF 95 Feb. 5] 95 Feb. 4 Feb. 6 
eb. 271 99 Feb. 2 9434 Jan. 5 9 o%2 Jan, 30 





























30 STOCKS—STOCK EXCHANGE RECORD. (VoL. xcvin. 




















=_— = 
BONDS. | Int. | Sales in || Price about PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
Per- | February Jan. 2 
N Y STOCK EXCHANGE tod. |Par Value 1914. Feb. 2. | Feb. 28. Lowest. | Highest. Lowest, | Highest. 
Telegraph & Telephone (Con.). | 3 Bid. Ask.||Bid. Ask. Bid. Ask.| Sale ee. Sale Prices. Sale Prices. Sale P. q 
Gommmenctal C Cable 1st g 4s 2397 - 1,000)| 77% ..--- NE eae tt f- 8154 Feb. 815% Feb. 17|| 8154 Feb. 17 813% Feb. 17 
Cumb T & T Ist & gen 58.1937 21,000)| 9344 96 97 98%, 95 98 9744 ie 98% Feb. 5) 96% Jan. 15 98% Jan. 26 
ae eB Telephone 18 [st °85 19365)J - 3} .__-_- , S046 ..... oS eee eS ee eS ie pS Pe: og cae 
Met T & T Ist sf g 5s_---- 1918 8,000)/100 102 99% 102 110054 101 |100%% Feb. 19'100% Feb. 26/|100% ay id 100% Feb. 26 


Mich State Telep Ist 20-yr fis’24 
N Y & N J Tel gen 5s_---1920 
N Y Tel Ist & gens f 448-1939 
Pacific T & T Ist 5s__---- 1937 
South Bell Tel & T Ist sf 5s ’41 
West Un—Coli tr cur 5s-_- 1938 

Fund & real est 4%s g--1950 

No W Tel gu fund 4s g 1934 

otemennes & Industrial. 


/101 
116,000) 95 Sale || 98% Sale | 97% Sale | 97% Feb. 26! 4 Feb. 14|| 95 Jan. 5 98% Feb. 14 
155,000)| 9554 96 98% Sale | 98% Sale | 98 Feb. 27| O84 Feb. 2) 96 Jan. 99% Jan. 22 
92,000)| 9744 Sale ||100 Sale | 9834 Sale | 9844 Feb. 16,100 Feb. 2] 97% Jan. 2 100 Feb. 2 
20,000))_-__- 94 96 Sale | 96 98 96 Feb. 2) 9834 Feb. 24) 93 Jan. 5 98% Feb. 24 
000). ---- 87 oie 9254! Pe Sale | 913% Feb. 6, 92% Feb. 21] 86% Jan. . 92% Feb. 21 


ieaee whe. aw ~-----|]------ ------|---2-- ------ 
97,000 aris ++ fo be 44 101% wet, 1013%4|101 Feb. 18:102 Feb. 10) 97% Jan. 3102 Feb. 10 


11,000) 96 100 98% 100 ant Sale | 99 Feb. ae Feb. 4/| 963% J 8 100 Feb. 4 









CumnrOnmZnO oZunneZZ> Zee 
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nw 
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891, Feb. 21]| 84% Jan. 8 Feb. 21 
10534 Feb. 19))10034 Jan. 19/106 Jan. 12 





5 8 7 

The Texas Co conv deb 6s 1931 1,713,000)101 96 Bale 103% Sale |10434 Sale |103° Feb. 4 
—- — & Paper Ist s f 5s ’30 
EES ee) eee 
Us Realt: & Imp deb g 5s 1924 
U S Red & Ref Ist s f g 68.1931 
U § Rubber 10-yr coll tr 6s 1918 
U S Steel Corp s f g 5s eee os 

Registered - _------ = 3 
Va-Car Chem Ist 15-yr 1993 
Western Elec lst 5s Dec 31 1922 
Westingh El & M cons f 5s 1931 
10-vr coll trust notes 5s_1917 

Coal and Iron Bonds. 


Am Ag Chem Ist cons 5s--1928/A - 
Am ee Oil 444s._Nov 1915 9 - 11,000) 97 98 || 98% __--- 84 98%] 98% Feb. 3) 99 Feb. 25) 96 Jan. 5 99 £¥Feb. 25 
Debe SEY 1931 - 93,000 891% Sale | 91% Sale | 934, 93%) 91% Feb. 2) 93% Feb. 21) 89 Jan. 2 93% Feb. 21 
Am Hide ‘% 1 L Ist s f g 6s_-1919)M - 19,000))101 10134 ett. ih, es 102 Feb. 410214 Feb. 26/101 Jan. 6102 Feb. 26 
Am Ice Securities deb g 6s.1925)A - 64,000}} 7814 Sale 81% 82 | 88 89 82 Feb. 3; 89° Feb. 26 78% Jan. 2 89 Feb. 26 
aeh Strate es ieusi> | Se amU/Oo™ A (PEEKS Sug a04% Sale ass Feb 308 Feb: SG dam 810 Pee 
American Thread 1st 4s_--1919| - 13,000] 88°” _903<| 9254 ‘93 | 0334 9354] 93° Feb. 4] 9334 Feb. 24] 93. Feb. 4 9834 Feb. 24 
ee g “.-7 aa - 4 8,000/}11714 Sale |}118 —____- (ct : eer 120 Feb. 5,120% Feb. 27|117% Jan. 23120 Feb. 27 
ds cement. F-A| — 2,000/|----- 96 ||----- “98 |_____ 98 | 9714 Feb. 20| 9714 Feb. 20| 97 Jan. 28 9714 Feb. 20 
Hiegistered --—---—---196)/F - Al 87 PE, RI SRSA Be dado 3p sepsis nth “ies ths ay dco 
Am Writing Paper ists - 16,000)| 7044 Sale || 71 75 72 75 70 Feb. 6) 75 Feb. 3] 68 Jan. 8 7 Jan. 23 
Baldwin Loco Wks iat af Se S018 - B ss iaatiatee 101% 102}4/|102% ____- 104 Pica ah ae ee aga 102 Jan 7 103 Ten. 9 
Beth Steel ist ext s f 5s.-1926/J - Jj} 133,000]| 9354 9414|| 9814 Sale 99 Sale 98% Feb. 2,100 Feb. 4/| 934% Jan. 5100 Feb. 4 
ist & refund 5s gu ser A. 1942 M-N| 312,000) 8034 8134)! 84% Sale | 86% Sale 847% Feb. 2! 87 Feb. 24)) 8134 Jan. 6 87 Feb. 24 
Genten! Leotee Boyt . = sone ‘ - 505,000)| 973 oy, Sale | 9836 Sale | 9834 Sale | 9834 Feb. 3) 9934 Feb. 21 or %8 qn 99% Feb. 21 
onsol Tobacco CF kta eN Ree etnehée ateehlannse oge60lins ood neescelawanse.ansben 1 . 
Gorn Prod Ref tbs Lia aia ee hy M-N 12,000}| 93 95 94 965%! 95 97 94 Feb. 9! 96% Feb. 18 ou” Feb. 9 4 Tee. is 
lst 25-yrs f 5s.._------ 4iM-N 11,000); 90 91%4)| 93 Sale 91 9334; 93 Feb. 2/ 933% Feb. 20) 914% Jan. 9 933¢ Feb. 20 
@uban-Am Sugar col tr 6s- 198 A-O 1,000}} 93 95 92% Sale | 92 96 92% Feb. 2) 9214 Feb. 2|| 924% Feb. 2 93 Jan. 15 
Distillers’ S C conv Ist g 5s 1927/A - O} 606,000)| 64 Sale | 644% 6434) 66% Sale 64 Feb. 4! 68 Feb. 16|)) 634% Jan. 9 68 #4«¥Feb. 16 
E I du Pont Laps. A Sees eiset 134,000)| 87 87% || 88% Sale gs Sale | 88 Feb. 28) 89144 Feb. 3] 87 Jan. 7 89% Feb. 3 
enesal Beking 3 st SON 3 sascquteess EE Tendes 0 WE, inks oe Musk cclacecness cee peated KbcBhd wackceedbedes 
General Elec deb © 5)6s..-288 F-A 5,000) 75 a9 Was 80 78 80%! 80 Feb. 10 8034 Feb. 11|| 77 Jan. 8 80% Feb. 14 
Debenture 6s....------ 1952;|M S| 50,000//104 Sale |104 Sale |104%{ Sale 103% Feb. 7105 Feb. 24/103 Jan. 5105 Jan. 24 
General Motors Ist lien 68-1915;A 0} 188,000)| 98% 98% \100% Sale |100% 100% 100% Feb. 2101 Feb. 25) 98% Jan. 5101 Feb. 25 
Illinois Steel deben 4348---1940/A - 0) 66,000} 8374 _83%4)| 8734 Sale | 87% 88 | 875 Feb. 26° 8814 Feb. 16] 8334 Jan. 8 88% Feb. 16 
Indians Steel ist ben -5-- Tpee a - : 150,000 + ta Sale = Sale 7s 101 |100% Feb. 3710198 Feb. 4/) 98% Jan. 7101% Feb. 4 
ersoll-Rand 1st 5s-- Sl. street < secu aeenol ctresaleniedumoeaaulawusn cases ase bewekb enue codee oe dace 
internet | Paper Ist cong 6s1918|/F - A} 16,000)|101% 102 ||102 Sale |102 103 |102 Feb. 2103 Feb. 17/101 Jan. 8103 Feb. 17 
Cons cony s f gold 53- ---1935)J - J; 12,000]| 8444 Sale || 80. 83 |____. 80 | 80 Feb. 27, 81% Feb. 20) 80 Feb. 27 gau%Jan. 2 
Int Steam Pump Ist sf 5s.1929|M- S| 17,000)) 58 —_--- 66% Sale |____- 66 65 Feb. 27; 6634 Feb 60 Jan. 9 67% Jan. 23 
Lackaw Steel Ist conv 5s.-1923/A - O 34,000]| 90% 9144/1 97° Sale | 9514 96 955% Feb. 13 97 Feb. 2/| 90% Jan. 5 97 Feb. 2 
1st cons 5s Series A----- 1950 M- S|; 50,000,,----- 73%4|| 75 78 77% 78 77. Feb. 11 78 Feb. 4] 70 Jan. 6) 78% Jan. 23 
5-year conv 5s--------- 1915|M- S, 65,000)| 93% Sale || 97 Sale | 98% Sale {97 Feb. 2) 98% Feb. 28]| 93% Jan. 5| 98 Feb. 28 
Li Myers — 7s — Sag i ea ede 68,000)119 12044//121% Sale 1221; SOE 121% Feb. 3122% Feb. 19/120 Jan. 9! 133 Feb. 19 
5. temporary re ee 114,000)| 9634 974/100 Sale |i00 Sale | 99% Feb. 24 100% Feb. 16)| 9634 Jan. 3/100% Feb. 16 
(P) Lorillard Co 7s temp bonds}.__.. 98,000)|11834 120 {12034 Sale {12144 Sale |120 Feb. 2122 Feb. 6//119% Jan. 3/122 Feb. 6 
temporary bonds--------|.._.- 95,000)| 9634 Sale 09%4 wy 997% 10044; 9934 Feb. 2,10054 Feb. 17]| 96% Jan. 5/1005 Feb. 17 
Mex yesred 38 — os. . one - - 4 aan 89 91 95% 93 = eeews wee" al eae sce wea *o3 4 et 6 9544 Jan. 31 
st lien & ref 6s Series c ~ _f (Aa: See 93 95 ‘eb. 4) 964% Feb. 4 ‘eb. 4 Feb. 4 
Nat Btarch 20-yr deb Bev. 19303 =| fo!oool os Bee. “aa | 8 Sa | Sis Feb, 27] Sas Feb: fall B18 Feb. a7 a3 Feb. 4 
at Starc yr de ape: - J SSS eae Oe eee 8 815% Feb. 82\% Feb. 4 ‘eb. 82% Feb. 4 
National Tube Ist 5s----- 1952/M-N| 224;000]| 9634 96%4|| 9834 991<| 9914 99%| 9934 Feb. 3110014 Feb. 26] 9644 Jan. 510044 Feb. 26 
one irae fa mal 6s_1928;|M-N 23,000]] 9654 98%4]| 9844 9944) 99 100%] 9834 Feb. 21 99% Feb. 13)) 98% Jan. 13 Feb. 13 
ailwa ee ng— 
Latrobe Plant lst sf 5s.1921\J - J 13,000!} 954% 98 974% 98 98 98%| 98 Feb. 21| 98 Feb. 21) 97 Jan. 7| 98 Feb. 21 
Inter-ocean P Ist sf 58_1931;/A -O 54,000)} 88% 90 92% Sale | 91 9144| 911% Feb. 26) 9214 Feb. 2 91 Jan. 21) 92% Jan. 24 
Re * I &S ist & col tr6s1934/A-O} ______ 102% 104 {102% ___-- a Pees renee: Sr RY ia tga 
a f! sink fund 5s...1940|A - O|} 371,000]| 8944 91%/| 91144 93 93% Sale 92% Feb. 3) 93% Feb. 13) 91 Jan. 9) 93% Feb. 13 
etandar Milling ist 5s_--1930 iy - . ,000) 8446 Sale || 887; 89 89% _.--- 8834 Feb. 5 2 
baa 


2 ‘ ; ; : 
90,000)|10234 Sale ||103% Sale [10234 103 |10234 Feb. 27|103% Feb.  2)/10134 Jan. 
1,150,000)|1004}% Sale ||102'% Sale {102% Sale |102% Feb. 3/102% Feb. 21|| 99% Jan. 3/102% Jan. 28 
29 ,000)/100%4 Sale ||1025¢ Sale [10234 Sale [102% Feb. 26/102%4 Feb. 6 102% Jan. 28 


1 
2 » 
5|104 Jan. 30 
; 
6 an. ® 
83,000]} 9144 Sale 96 =Sale 96% 97%) 955% Feb. 3] 98 _ Feb. 16] 91% Jan. 8) 98 Feb. 16 
2) 2 
3 
4 
6 


NATO eer OO>Zrend OucSZZ5uu: 


79,000/|10034 Sale |}10214 Sale {101% 1014%4|101 Feb. 26/1021 Feb. 102% Feb. 2 
164,000)| 897 Sale || 93% Sale | 94 Sale | 93 Feb. 2) 94% Feb. 26]| 8944 Jan. 3] 94% Feb. 26 
97 


10,000)| 94 96 96% 97%4| 97 9744) 97 Feb. 27) 9744 Feb. 3]| 96% Jan. 1 Feb. 3 





a 4 — BOE haw saaad 1932\J - | ee ., eee” eS «6(&aeew 92 Feb. 26| 92 Feb. 26] 92 Feb. 26) 92 Feb. 26 
SA ee Jan 1926\M - ere! Be 81 78% 85 80 OO. Wssescdk peddcaclagheckaodenaee, 2b 2a 2k ee 

eol. fuel “k I Co gen sf g 5s 1943/F - 15,000)| 90% 91%) 97) ____. 98 984%| 98 Feb. 24) 98 Feb. 24) 9144 Jan. 6/ 98 Feb. 24 
an sakenwe 102 106 4}/104 oo hanes ee Sa er rea ae ree eee ee 

Col Ind Ist coll tr 5s gu __1934|F - 45,000] 78 Sale || 82 Sale | 78% 80 79 Feb. 20) 82. Feb. 76% Jan. 5) 82 Feb. 2 
Consol Coal Md 40-yr 5s_.1950\J - 4,000)|_ _.-- ae 89 92 89 Feb. 9] 89 Feb. 11) 89 Feb. 9| 89 Feb. 11 
Consol Ind Coal M Ist 58.1935) J - 3,000)| 76 79 76 79 75 79 76 Feb. 27| 79 Feb. 16) 76 Feb. 27; 79 Feb. 16 
@ontinental Coal Ist sf 5s 1952 11,000)| 91 99%)| 91 ott i_,- 994% Feb. 3) 99% Feb. 3]| 99% Feb. 3) 99% Feb. 3 
Kan & Hock C&C Ist gu5s 1951\J - J) __---- TSHR cance Wh. seess eg, SUPE ee: SE ee! A eee) Mn eee 
Pocahon Con Coll Ist s f 5s 1957 18,000)|_-__- 85%] 841% 851%| 86 8754| 8544 Feb. 4) 8544 Feb. 4]| 84 Jan. 20) 85% Feb. 4 
St L Rky Mtn & Pac Ist 5s 1955 3,000)| 76 77 78% 79%) 81 82%| 791% Feb 4; 82 Feb. 13) 77. Jan. 10; 82 Feb. 13 


Tenn C1 & RR gen 5s_-.-1951 12,000|| 9734 Sale |]101. 102° |10214 10314|101° Feb. 16|101% Feb. 16]| 9714 Jan. 2.101% Feb. 16 














J 
J 
J 
M 
3|M 
J 
J 
J 
A 
J 
7 
Col Fuel Co gen gold 6s__1919 7 
J 
J 
F 
J 
J 
J 
J 
J 
A 
J 
3) J 























Birm Div Ist cons 6s__.-1917 6 ,000)}101 102%}}101% _-._- 102% Sale |102% Feb. 10/1021 Feb. 24/1102 Jan. 27/103 Jan. 30 
Tenn Div ist g 6s__Jan 1917 2,000)}10034 10144)/)101% ----- 102% 508 102 Feb. 24,102 Feb. 24/101 Jan. 7|102 Feb. 24 
Cah C M Co Ist e g os. 5 ee erm et a Ok BOdeeeawete Seesetlanwavs waesnenadee 4abeeR lnkeive: nadeee 
Victor Fuel Ist sf 5s.__--- ee eer 84 | Va See DO”. lieccndk MMs uleecece seaasdbabenh saeuut Dee sate th ciao a 
Va Ir Coal & Coke Ist ¢ 5s 1949) M-S! 11,000" 92% Sale || 9444 94%{' 93 9334] 93 Feb. 16) 9414 Feb. 3] 92144 Jan. 3 95% Jan. 30 





# On the basis of $5 to the £ sterling. 54 On the basis of four marks to one dollar. c ist installment paid, d Full paid. « Second instalin«: 
paid, «Option sales. wu This was a sale made ‘‘Seller 20 days.”” y Bonds ‘‘when {ssued.’’ 2z Flat price. 








STOCKS—PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots, Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded 

















97% Sale 96% Feb. 25) 99% Feb. 
a101%Sale 100% Feb. 2/1015 Feb. 
122 1234%4122% Feb. 27 12514 Feb 


Preferred -.......- 100 2,632 7,487\| 97 10034) 100% Sale 


934% Jan. 3100% Jan. 23 
9 
Atlan Coast Line RR_.100 2,955 12/858 116 117 |\123 125 


9714 Jan. 13,101% Feb. 
116 Jan. 3126 Jan. 23 


| SALES TO MCH. 1| - , \ PRICES IN FEBRUARY. | RANGE SINCE JAN. 1. 
-*rice about 
™ Y STOCK EXCH’GE.| In Since Jan.2 | 
| February Jan. 1. | 1914. Feb. 2. | Feb. 28. Lowest. Highest. Lowest. | Highest. 
Par! Shares. Shares. |\Bid. Ask.)\Bid. Ask.|Bid. Ask. Sale Prices. Sale Prices. Sale Prices. 8S ic . 
Atchison Top & S Fe..100\ 97.630 og He sac’ id “ ae ic 8 ale Prices ule Prices | ale Prices. | Sale Price 





Looe 


Baltimore & Ohio__..100 42,650 191,655), 92% Sale || 96 Sale | 92 Sale | 90% Feb. 26) 96 Feb. 








88% Jan. 7) 98% Jan. 26 

BEOIETOG accnnccoc 100 864) 4,354'| 79 81 | 80% 83 |a82% Sale | 814% Feb. 4| 815% Feb. 11 77% Jan. 6) o3ee Jan. 29 
Brooklyn Rap Transit_100 58,581 121,736 88% Sale 91% Sale | 92% Sale | 91% Feb. 3/] 933% Feb. 24 8714 Jan. 3) 933% Feb. 24 
Buf Roch & Pitts...-100/ -.....|  -.---- 10534 jas. llaza’™ 11356110786 113% Sheass Seehesi potent <> GaeineNees SUPaa EEN anaey eat ap 
$egeneneee j*steenet <«actdaue | i) 35 ) 5 } 35 eee ae Tee ee oe ee.) See ae eee ee 

Canadian Pacific. --~"100 154,675) 413, 285) 207 Sale |21914 Sale |j210%{Sale ‘220974Feb. 27 220% Feb. 4//206% Jan. 13/220% Feb. 4 
Canada Southern eh 109) aay aS 100 — 69 || 60% 65 | 60% 65 |..---. -----~|72~27~ [ZZ7TIN61iig Jan. 15] 6114 Jan. 15 
entral o ew Jersey. eer ae. ae Co. Oe Pe Me Do ik ce Re ee Lod 310 Jan. 12\310 Jan. 12 
Ghesapeake & Ohio-_- 100 37,200) 84,700)| 6014 Sale 675% Sale | 63% Sale 62% Feb. 26) 675% Feb. 2! 59% Jan. 5! 68 Jan. 22 
Chicago & Alton RR--100} 200) 775) 9% 15 | 934 11%) 9% 13 10 Feb. 3) 10 Feb. 3] 9% Jan. 20| 11% Jan. 6 
ees MN  ainkount 432) 17 40 || 15 19 | 12 19 19 Jan. 22} 19 Jan. 22 


| | B- Gi cewer sanemsy saravll Catele 
| | | | | 
| | } 


| | 

















MAR., 1914.] 
































STOCKS—STOCK EXCHANGE 
oe STOCKS. shiek tina 1 RECORD 
TOCK EXCH’GE In ‘ 4 Price about PRICE er aes SS ob 
Februar Since Jan 2 S IN FEBRUARY ee a 
; yv\ Jan. 1. 1914 ) RANGE SINCE 
cheat Wet tx ets "150 Shares. | Shares. \|Bid aan Feb. 2. Feb. 28. Lowest | H ca Ah 
c ' ‘ sk.\|Bi 
Onis Sey = eee 6,937 ty = 11% 12% eo a Bid.  Ask.| Sale Pri tohest. | Lowest. High 
Chi & ee 00) “oN 125,987 ps ant 32% one 1274 127%| 123 frie. Sale Prices. || Sale Pri ———— 
Chie Rock neal 4'577|  22/252)198 140. 142” Sale jieasenre | 2ookseep. 26| 321% Feb: 5 194 Jan.” 3) i434 Jan. 
Isl & Pacific | owen 252/128 Sale ale |j139%1 ‘ eb. 26/107 5|| 2744 Jan. an. 24 
Chic St Paul M & 2100 a aes vemiee iro lara” aoticiiss 4044/7140 Feb. 24 % Feb. 4|| 99% Jan. 7| 33. Jan. 27 
Preferred oO. ion + ~""Bae I. 173 18134, 172 136 134 Feb. 26 143 Feb. 6/139 my 3 107% Feb 4 
opreterred -caceng-- 100) ------ 3301118 125 1212516] 1814} --- F 136% Feb. 14|/12 an. 15/143. Feb. 
awe +F=<<e 5587“asgieaae “liga? Gag} ood 8 Ja ‘ - 6 
Cley Cin Chic St 1100 00 aaron: Ee» 130 140 |r138 7 i gagee|-n---= -oncoe|oooeee -ooo=- > San: ilise gen. aa 
pha ae oul * 4 gp ses* aaee canes” SEE Vesuaws conatelt aneange «ar © : 
oan ao ote ee @°f-22222 LITT IIIT 130" 
ee ieee 8 et 1'o70| 6136 Sate | os ; , gree 150 |------ ------|------ ------ 128 Jan. 22/130 Jan. 24 
First preferred - rn..1 ae aT 67 69 | 641% a Seas ee afpossnn osnone[senans 3 
ad 400) Rant aai< Aais “I” 7 a\-3a---weac- all gaa a dd yaa 
once preferred 100) 1,835 2,520) 2836 Sale sehs “agai -ae" “g 0 | 6434 Feb. 25| 70 Feb. 9 5°" "a ae” ee a 
opetiirerim =| ef a a ae RYE BA cb: | Biss tan: 3) 40 Hb. 8 
ae 70 4%% Sal "35138" Feb. gil 23% Feb. . 
Dei Lack & udson..100; 3 mee 50 =-60 ry 544% Feb Feb.” “5l| 237% Feb. 25] 281% Jan. 
>*Bub rots 60% paid. Oo 3755) TTSB/I5L | 155115834 te ae rotten: bee ceaties Bi re. as = 
r o Grande.100| ~ 2.900 ,353|237234390 ||4001% § e |j151 he DD LO aOR, F.cls . an. 28 
Preferred e. 12 2.900' “4.300! 00% Sale [395 -ia35¢Fob 8) i801¢-Feb-aINbO" Jans” 3113017 Fe 
it ' Eee 400 7 . 25)159 Seo ----- 
Des M & Ft Dodge- if 4,675 oa i6 1 sas” ween eee 392 Feb. 25 ie - alligo”” “yan.” "315034 Feb.” "4 
Det & Mackinecy piet=100) 27" 308] bg silo | Bosc Bae | 2a SHB.) 3084 Feb: 28, eb: Sjas8 Yan: 6/405 ° Jan. 2 
nited R Me s¢negll ssaual % 5 4 Sale | 22% 2 eb. -35|19°” Feb. all 10% Fe : an. 27 
Duluth SS y----100 | +o ge5 85 5 610 5 444| 20% Feb. 2 Feb. 2 10 ee 
ae ae 130,380) 69 “75” 85 -....| 85 4 Sa S| 8146 Feb. 4 1014 Feb. 351 104 Zea. 91 
Lae Silesia 21 4 10 {70 "75 |a73 “Feb. 17 beasns: sons spon ah eb. 4 
First preferred ___-- 100} 100,425 860; 8% 9% 5 7 5 Se a ae 
He ’ ee ees ee an 
onecen eieesd--- ta 10,850 te 27% Sale 31} alt 9 on = Feb. 26 6 he 17 72 Jan 17 73 eee cecace 
pao y pref..100| 122"08 Sonn) oo aeeren once Sale | 30, Sale | 2856 Feb. 25| 11 Feb. ae ou den’ alt ra. 2 
art paid - ' 177,467, ale || 395¢ § Sale . 32 =F an. 9| 11 

Iron ore Paes -o-- 150) ,467|126% Sal 5% Sale | 37 4514 Feb. 26 eb. 4|| 27% J Jan. 26 

Green Bay & rties_._-- 10,500) 5509127 2a 132% Sale (1 “3 37 Feb. 26 49144 Feb. 2 42%¢ an. 3| 32% Jan 
,500) 8 27% Sal eb. 26) 3954 F % Jan. 3 23 

ee en ceenis ani 100, | 56,800) 3414 Sal f132 134 e |126% Feb. 26/1348 eb. 21 35 Ja 49% Jan. 27 

Debenture ectte A ees: ; = N- - 5 3844 Sale | 37. Sale f131%Feb. 10 34% Feb. 4//12534 J n. 2) 40% Jan. 23 
Hava ctfe B..1000| ~~ 40) ~~ "ia? rsa-- 85 l-=--- -- = Sale | 35% Feb. fi3i Feb. 10) an. 31134% Feb 

prone ELRy, L& P1008 tY 1244 a 70 83 | 65 api Manca Ne ee eae Jan: Ol song smn: 10 
Hocking Valley-~--~--100 3), 30 90 nas SL -----| 82% Sale | 12” Feb. 6 soapy ope eccrhownee mentee tliat 

ee | a Se ee et 
Interb-Met vot tr ctfs. 00 3,000 600/120 126 a <eaet a & _ eee Feb. “all 12°” Feb. 9] 143% Jan. ié 

Pref ctfs 100) 7,100/10 27 Sale _...|a92 Feb. 5\292 Feb. 14% Jan 

Ce by hp Se. . 200; 48,530 1 Sale 1114 115 |j109 112% 127 Feb 5|292 Feb. 5ia92 Feb. 5Slav2 | 2 
lowe Central -nn------1 100 hecho 62,720| 60% ane 1576 Sale ay Sale® by ig 26 115 A 2)|125 ies: 24 137 Feb. 5 

referred .......... Ae: Bi a Deeeee % Sale | 60 S Feb. 25| 16 . 3107 Jan. 7 an. 31 
Teiivase™ ag ait # |e ad eb Eee Lobe bak: 

snsas City Southern-100 “3331 “3891 60, 30. | a8 be be eb: | 5034 Feb. 25] 63” Jun 24 
Keokuk & Des Moines. MR + RB Bs 65 704 if 2 cise, ees eae es shoagene_eeaie 
L pretecr Sd cesimmumnas Pee: 4,560, 3034 — i) 36i5 oie Feb. 13 tre ek an. 17) 7 Jan. 17 

Preferred --------100) ooo) oo 5 ieeas seetndied ‘eb. 7a a8ic Jan a0) 6712 Bob. aC 

Grckered wenen..2 935) 3873 42 sO satiety a “ 60° Feb. 25 its: Feb. 2 3452 i "a 6734 Feb. 20 
Laice Shore & Ni86--100 100) ek oe | 7% "Biz ade aes ee Ip nhedhahenea 5|| 58 Jan. 12 ore =: 31 
Lehigh Valley. -..---- to] 00.4331 0 TS. 43s 3” 9i°*| 18° sO "6g Feb. 28) 77377 Sengamppeonds Servesyeenats — 
tue Nasi 100) 3 5re isi 485)140 4 Sate 135 Sate [150 San oe FB. 2H RS aT Oe. ot ee 

ription rece 572) * 35 33 | 37. Sale |14814 Feb. 25115512 i an. 17] 2 
Manhattan R ipts___| 14,247/1133 135 oe 37 34 4814 Feb. 25115514 Feb. 4/|14 1% Jan. 28 
Michigan p Raliway --. 109) 7,350) See ae 5 139 141 |137 38 34% Feb. 5|15534 Feb. 4 148°” Jan. 3/1863¢ Jan. 23 
Minneap & —_-----3 ae, “See 0 2.395/125 130 ||1313Z Sale |130%4 139 /|1355% Feb. 16 139% Feb. 5|| 28 Jan 5 ta Jan. 23 

Preferred .- 8---100) a ee 190 if Sale |1301g 133° "|1311¢ Feb. 24/133 4 Feb, 4{|1335¢ Jan. 3/1412 Feb. 5 
Mist P &Ss abet 100, ge 55/10 13 | 15 190 |-;.-- 190 ij Feb. 24/133” Feb. "7/128" Jan. ac 0 

ON | 15 17 | 12 16%) 1534 Feb. — ° wslrerecsircccs 
Citas) | ae 49 ||30, 40. | 30, 40 “ost Feb: aslaat * Fob. 2 ol and Bi 

oO -— SLE ~ 994 Hale eb. ‘ CU. 313 Jan. 6| 16% Jan. 3 
sareterted 22=-=2--100 sssaidl as 20 Bhuc o83 | Shue ani 133% Salo [13136 Feb: “387 Feb: “3 (3399 Yan. 6) 3555 Jan 3 

ssouri Pacific. -_--- | 3,420 ,210| 19% Sale || 23% Sale _ 84° 85 5 Feb. 2/145 | “5i|124%4 Jan. 14/1; an. 22 
Morris & Esse C..---- aos 40 7,470| 53S: 3% Sale | 19% Sale | 1714 Fe Feb. 2)|142 : 37. Feb. 5 

he "800, 121355! Sale || 60 \% Sale |"i714 Feb. 26 231; Fe 2% Jan. 21/145 - 
Nash Chatt & St iauia“iool sa 11353] 2434 Sate || 281¢ Sale | 2596 sal 1734 Feb. 26 23% Feb. 2 837 Jan: 21| 843 Jan: 31 

oe re So des |S Te AES 2) i 

NO Mobile & Chie, ot: 100 2,730 o.aeal te 30 | 31 Sale "13634 i40°"|140° Feb. Slick’ Fun, a 234 Fob. 26] 80. Jen. 27 

nt & Hud Riv..100) 142,000 : Sale || 13% S: 27 35 eb. 2/140 Feb. 27 a162 Jan. 2\al6 7 

N Y Chic iv..100) 142,00 == ==--||----- 25 4 Sale | 11 34 Feb. 6) 3 eb. 27)| 140 Jan. 2: al65 Feb. 3 

y Stiaeg'Srit—igy “dhe ERG! 9 Sue | 2 \-soy of [ain ii a Feb: g) dams 19/34 TE og 
a ie S: o78 * 903% Sale | 8814 Feb. 11| 96 ? . an. 

New Yor ond, preferred. 100) -....-)  -....- | 92% oo ite o oes See | Ss oe 2 367 "Febe 73 8852 3an 7 o 16 Jan. 98 

NYY hack & Western -- 193 w--eg5| 0 -=--33 74° 88 || 53 85 | 53 “8522 n eb. 17| 41 Feb. 16 3719 Jan. 6 aa? fan. 3 

N ¥ Ontario « ‘ord.-100! 79,880 Santen anaes sxe hy grs[-smore senenelosne<s cocenalboes : ei 

NY St & West--1 100 2" 154,490| 76% Sale | 75 Sale ‘hceiaacaoeae alien! Sop laipmep ete daria gee baabass Shale eat 

PI catelatee a oe 36 eee Sr |i 30 Sais “|"873¢ Baie” -Fidig Heb iaglidig Hebd gLigIgROS-ialgligigReb 13 
ma... wo Bers | Sa en ee ee | %% Sale | 6634 Feb. 3/ali5}4 Feb. iglaiidigred. ia Pe 
Norfolk SWeus- 0 nee Pies ~----||----- on a9, | O7%% Feb. 26| 5082 Feb. Ae ee ae alls igFeb. 13 

est - j ; Senden’ dekesites <aa%n |----- -----]- , F 4 )». eg 
Pty Panna taal 21,527 ai'aael 3934 Sale 383, 4114 nace saunaloueteaanenwas eranes > 4 26 Jan. 7 5156 —. 2 
meth oa | Npe' & Lt_.-100) 123 '573| 85° - 105% Sale jioaigse {| 35" “Feb. 27| 30347 pace. Magers Agee RAR bedai n. 23 
~f4VUUY + + ee ~ a Pr ne ‘ oaalegan<tebeounnloansuniadetngi 
Pacific » Pany, sacses 100} 88,000 {, 541K 8444 8814) 8644 pieces 28/1053 Feb. 2i// 35-° Feb.” 27/43” Jan. 13 
2d ceed pneeune st 174,810 /109 an* ses 65. |. 814) 8644 Feb. 26 45 he 4\| 995% Jan 9/1083 Jan. i2 
pat preferred --------27| 40 300! 200) 75 ¢ [7 $4 Sale \1123z Baie "|11134 Feb. 37 ean feb. 261 85 Jan. 53% Feb. 4 
Peoria & Easter --100 5388 soa Bika Ah, [ance (fb a hia ea we ee Se ee 
8 Cin Chic & St'L..100| ~~ 200 i 954 Sale ||r113% S 90 eee ee ow et an. 2\118 ‘ 

Pr efe rred t L..100) 200 300 6 ll Sale i111 ls Sal 2 Feb. 6 8&3 she hd 85 Jan 27 4 Feb. 4 
Pitts Ft W & Chic... 100 1,708] 81% 84 6 10 6° ; 10 110% Feb. 17 (33, Feb. 25} 82 Feb 88 Jan. 27 
RR gt W & Ciile----100 Se tek |. si 117% 88 93 | aS 61°2ke5 re % Feb. 2) 108 °4 J 6) 8344 Jan. 27 

a: = }..--- 11734})101 ‘ gave OE 8012 Feb.24|91"” Fet an. 3/115 : 

ys Company---- 80 Soe ddl 2.400 Bai |----- - sa on oe. oe Magnes Feb. api di” Feb. al 83 8% So 17) 87 Jan. 22 
—— a 30) 2 422,560 18834 a ee ae A ee cvs scene ep 3 91 Feb. 

_ Second "preferred=-~ $0) 7,500 2.580 18834 Sale |i60 Sale 185% pea Peep Mo aeeeer eee ss 

pe referred sb eR rd erie: ess'aatll 12k Oak ceicese laa” St occ dapes 26) 16934 seb. -ahiaaiz ¥ebo “ali eee See 

== == + 3M § 272 Sale | |-=— = - = =~ - |= aoa oa nanan 

Rutland —= Ogden. 100) : 4,180) 235,045 21" oor Sale 6 arin | 9034 Feb. 26 "5312 Feb. "3 | 8714 > in *; 172% Jan. 22 

ee ETT ini of 100 savers] Saheadnares = a Bee | Sx sele | 752 Feb. ae 0234 Feb. 2) 90%4 Jan. 19) gg Jan. 43 

St Louis Gt Isld Ist pf 100, -o- =| | ecaaupeeone wivndinraen dees | 784 Feb. 28| 18 Feb. 21-734 Feb 23) To5¢ Jan. 23 

rst preferred sabes 500 enw esellecnsa waeca|[eee-+ --2--|--222 -22--|-2-2-+ --+2-- ae 4 Feb. 25) 25 . 23 

Second preferred __- 100 10 iad cata Bale L835 UN 9 TL 4 aeaRaee; Seem Jan. 16 
rred___1l 10 1,420 4 ale she 4% nr nS aR CMON caevnctberom eee ae 

Canin il’ pref stk ctf100 400 3,120 “ 16 15 18 a” 4 313 Feb. 20| 4-7 preey | wase22 sacce-|-ncc2 220022 

St Lo 14%stk tr rec ee | 8 8 9 | 7 16 | 15 Feb. = 4 Feb. 13 3% F bad panliehidk oulhin 

uls Southwest a: “AP Sees 8%| 7% Feb. 21/15 Feb. 21] eb. 26| 53% Jan. 15 

Preferred —. ---100 900 oeet eoelig Ao Sa aE ston aceqe \% Feb. 16) 8 Feb. 4! 15 Feb. 21 1736 Jan 15 
Seaboard Atr Line-.77}00) 20 re 9'000 21 —_ 25 ot -5a57 "id" ~ Feb. id! 16 : oe - 7% Jan. 8 9% Jon 13 

ag ate: 0,800 on’ ten iaiz Ge 61 64| 24 F web idl 16°" web. ial 3 
PR ng AE 100 x's 38,275]| 1634 S: : 661%4| 58% 61 | 6 Feb. 27) ; A idl 10 Feb. 10| 10 Feb. 10 

Rotileste of intern. 225'860 aei’ aaa 4534 Sale 34% a 21 Sale po Feb. 25) oa Feb 1 rt jan. 8 26% zee. 38 

Subscrip rects Lote yn 5,731 Sena 8834 Sale 99% a— | 454 %4 Sale | 752 ie’ s 2 22%% Feb 4) 57, Jan. 8| 6514 — 26 
P DEED nangancs paid. == 729 ett 945% Sale |104%4 Sale 19414 Sale \Zoa% Ae 58 Feb. 4! 1634 Jan a| o282 Fe 26 
— vot tr ctfs_k_100 p+ gt ae. ||4103 Sale one Cee Hoo Feb. 2 108% Feb. 2| 884 ~ 2,58 Feb. 4 

e o d 9/380, 140,060| 233% Sale || 271% |----- ----- d100\% Feb. 2! ¢ ‘ 3) 991 

M & O stock o..100) 7'400 40, 60| 233% Sale || 2714 a oe t Feb.27\d103% 9454 Jan. 2 94% Jan. 23 
Texas & P treertfa...| —__ 27,380| 76 78 ay! Sale | 25% PS a bey: ‘Feb. 1811-16 Feb. 4/d95% Jan 105% Jan. 31 
Third Ave acific..---- 100| 2600| ~8 035 | 65 57 8434 Sale | R212 ver, 245% Feb. 26) 28% ; Feb. 16|17-32 Feb. 8 d103% Feb. 4 
Toledo Rys Pt 30,105 8,935) 1344 15 70% 77 | 73 ie. ie 8214 Feb. 25| 8514 Feb. 4) 22% Jan 18/11-16 Feb. 16 
a i ggg, Sahl) LM al | SER 8 SSUES 8 ORR 4) BIN. 9 SE 4 

referred 520 ~=->--||----- ---- . = 3% Sale } feb. 25) 16} 6 Feb. 2 Be ae | 85% Feb. 4 
Twin Cit -.100 75 1,320] 8 934) RCS, ee 42 Feb. 2 6 Feb. 2| 1314 Jan. 5| 163% Jan. 21 

ee hai Tran 100 700 sy 191% aR 8° “il |"1012 Feb. 7 Oe See. bh 4134 Jan < tt, Jan. 21 

ss --sUU; ------ a 5! 9 107 1062 > 18 22 a? g Feb. 10 103 Feb. 4 lo ncese_ sace | 40% Jan 13 
ain 112814 ...--I 1: +4 (108 '106 107% aa Feb. 7'a23 : Feb. 4! 10. Jan. 6) 12% Jan. 24 

127 iM Feb. 25,108 Feb. 6119 Jan. 3| 23 Jan. 24 

oe . 3105% Jan. 7)/108% ten 19 
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STOCKS—STOCK EXCHANGE RECORD. 
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STOCKS. | saLEs TO MCH. 1. ee i PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
Trice abou 
N Y STOCK EXCH’GE In Since an. 
| February Jan. 1. 1914. Feb. 2. Feb. 28. Lowest. Highest. Lowest. Highest. 
P ar' Shares. Shares. |\Bid. Ask.|\Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Union Poune eee were- 100} 385,636 1,265,071 ie Sale ||16334 Sale (16214 Sale |159% Feb. 26/1644 Ag 2)}153% Jan. 3)164% Jan. 31 
Preferred --------- 10 '590 19,935 Sale || 8544 Sale | 8514 8614] 84% Feb. 16] 86 Feb. 4|| 8244 Jan. 6| 86 Feb. 4 
United ys Inv of S F100 1,450 5,088 BH 22 i 21%4| 20 2144) 21% Feb. 4 7 Feb. 6 Jan. 7| 23% Feb. 6 
Preferred -.------- 100 7,775 14,375]| 38 40 Sale | 44 47 | 44° Feb. 2 Feb. 13|| 384% Jan. 14| 49° Feb. 13 
vigginte Ry & Power. -100 2 120 oy 56 085% Sale 4 5544\a55% Feb, 2 0583 Feb. "| Jan. 9) 51 Jan. 9 
Wabash ....-..------ 100 14,900 23,181])| 2% 3 25% Sale 2% =2%| 1% Feb. 241 314 Feb. 4/| 18 Feb. 24) 454 Jan. 23 
Preferred --------- 100} 42,170 20,270)| 7% 8%ll 91% Sale 8% Sale 58% Feb. 24| 914 Feb. 2\| 534 Feb. 24 13° Jan. 23 
Western Maryland Ry-100 3,625 5,450|| 33 3544]; 34 Sale | 324 Sale | 2934 Feb. 21| 34 Feb. 2)! 29% Feb. 21) 35 Jan. 22 
Preferred --------- Sl.  sursice 100}|..... oO 55 60 | 53 D lekiekehceensinngekscmainics | 58 Jan. 22) 58 Jan. 22 
Wheeling & Lake Erie- 100 1,800 5,200) 4% 5%) 5% 6 4 4%| 3% Feb. 24| 534 Feb. 5 3% Feb. 244 6% Jan. 7 
First preferred - ---- 00 1,600 4,500) 14 «17 Sale | 16 18 | 16 Feb. 24,19 Feb. 2) 16 Feb. 24) 21 Jan. 23 
Second preferred---100 100 4,985) 6% 8% 9 Sale 6 8 9 Feb. 2} 9 Feb. 2} 74%Jan. 6) 11 Jan. 24 
Wisconsin Central- ---100) 200 900)| 42% 46 43% 650 41 50 45 Feb. 25) 48 Feb. 4) 43% Jan. 9) 48 Feb. 4 
| | 
| | 
Industrial & mmannmmatell } 
Adams Express------- 100 500 535 100 |\j95 Sale |j95 Sale |j91 Feb. 20| 96 Feb. 6) 91 Feb. 20/a100 Jan. 30 
Alaska Gold Mines----- 10; 11,700 63,710) $20% els $23 Sale |$2214 Sale |$21 Feb. 26|/$24 Feb. 4//$203%{ Jan. 9/$24 Feb. 4 
Allis Chal Mfg vt c--- 100, 6,078) 578 13% Sale | 1349 Sale | 1214 Feb. 13] 14% Feb. 20) 8% Jan. 6] 141% Feb. 20 
Preferred v t c.----- 100; 3,100 7,270 42% wr 484 Sale | 48 Sale | 47 Feb. 6) 49 Feb. 20) 43% Jan. 8] 49 Jan. 26 
Amalgamated Copper-100) 371,555) 1,028,300|| 73% Sale || 76% Sale | 74% Sale | 72% Feb. 26| 78% Feb 4| 70% Jan. 9| 78% Feb. 4 
Amer Agricul Chem-.--100 2,000 10,900|| 4784 Sale || 55 Sale | 53 55 53 Feb. 10) 55 Feb. 2/| 47% Jan. 2] 57 Jan. 23 
Preferred --------- 100) 710 3,510.90 92 || 96 Sale | 9554 Sale | 95 Feb. 14| 96% Feb. 3] 91 Jan. 8] 97% Jan. 23 
American Beet Sugar--100) 5,530 32,950} 22 24 .|| 2714 Sale | 2234 2314| 2214-Feb. 26] 27) Feb. 2|| 224 Jan. 5, 2814 Jan. 22 
Preferred --------- 100, 10 760). .-.. 7234)) 72 74° | 65 7344) 69 Feb. 19) 69 Feb. 19] 69 Jan. 6) 73% Jan. 26 
Am Brake Shoe & Foun100) 762 1,495|| 90 94 93 97 95 9634| 96 Feb. 6! 97% Feb. 11) 90 Jan. 9! 974% Feb. 11 
Preferred --------- 100) 1,894 2,657)|127 131 ||141 Sale |144 146%\141 Feb. 2/1467 Feb. 20/129% Jan. 12)146% Feb. 20 
American Gen causcnne 100| 141,770} 501,775)| 30. Sale |} 3334 Sale | 30% Sale | 28% Feb. 25| 341 Feb. 2) 28% Jan. 3) 35% Jan. 27 
Preferred ..------- 100) 11,170 30,627|| 8954 Sale || 9544 Sale | 914% 93 | 913% Feb. 26] 9514 Feb. 2/| 89 Jan. 3) 96 Jan. 24 
Amer Car & Foandry="100 16,920 37,200)| 45 Sale || 5134 Sale | 5034 51%4| 49% Feb. 26) 53% Feb. 4) 44% Jan. 5) 534% Feb. 4 
Preferred --------- 100 330 1,550)a112 Sale |\114% 116% 116 118 |115% Feb. 3/116% Feb. 5)\114 Jan. 28)116% Feb. 5 
American Cities ------ 100) 200 700)| 36 +38 || 36 3644! 36. 36%4| 36 Feb. 6! 36 Feb. 6)| 36 Jan. 5| 3634 Jan. 26 
Freferred --------- 100 3,615 6,345| 60 63 || 67 Sale | 614 Sale | 6114 Feb. 28| 67 Feb. 2 60 Jan. 5] 68 Jan. 26 
Am Coal of Alleg Co---25) _.....| 9 _____- em FS Be ' SS ge eter chs ee | SEE ORE VEE ap errant 
Amer Coal Products ---100) 15 96)! 80 83 83 8414| 83 84%4\a84 Feb. 5\a84 4 Feb. 13)\a82_ Jan. 5)a84¥4 Jan. 28 
Preferred ----- 00, 113 258)100% 10334)/104 105%) 104 105 \al104% Feb. 3\a105!} 4 Feb. 11\\a102 Jan. 16) 106 Jan. 16 
American Cotton Oil--100) 8,450 25,475]| 364% 4414 Sale | 445% Sale | 4234 Feb. 26) 46% Feb. 9|| 37% Jan. 8] 46% Feb. 9 
Preferred ....----- 100) 3% 353]| 921% 95 93 97 96 97 |a96% Feb. 11 a96 4 Feb. 11]} 94% Jan. 15} 96 Jan. 27 
yeep tr Express- ---100) 530 1,681//10044 Sale 105 110 |107 Sale |102 Feb. 17|109%4 Feb. 41100 Jan. 9)110% Jan. 24 
Amer Hide & Leather-.100 4,100 5,025)) 3% 4%] 4% 4%) 4% 5 4% Feb. 5| 5% Feb. 6'| 4% Jan. 19} 5% Feb. 6 
Freferred --.------- 100) 3,320 4,920)) 20° 2144! 24% Sale | 23. Sale | 20% Feb. 25) 2534 Feb. 6/| 21144 Jan. 14] 2534 Feb. 6 
Amer Ice Securities---100) 97,015 113,880)) 24% Sale 251% Sale | 30% Sale ; 25% Feb. 2) 3234 Feb. 20|| 24 Jan. 3) 3234 Feb. 20 
American Linseed. ...- 300 1,350 ,280)| 934 1034/| 1144 Sale | 10% Sale | 10% Feb. 18] 114% Feb. 2|| 10 Jan. 8] 115% Jan. 28 
Preferred --------- 100 700 1,720 30 || 30 32%] 28 30 | 28% Feb. 25| 3114 Feb. 4/| 28% Feb. 25) 3134 Jan. 16 
American Locomotive- 100) 11,275 40,025 3196 Sale || 36% Sale | 3434 Sale | 33. Feb. 26| 37. Feb. 2) 31% Jan. 2) 37% Jan. 31 
Preferred .-------- 100) 2,182 6,084 Sale ||10034 10244/101 10334|/101 Feb. 26/102 Feb. 4) 96 Jan. 6|102 Feb. 4 
American Malt Corp--100) 200 700 y' . 8 10 8 Sale 8 Feb. 28} 8% Feb. 17] 7 Jan. 13) 9% Jan. 26 
Preferred --------- 100) 1,950 3,710)| 42 43 50 Sale | 49% Sale | 48% Feb. 6) 50% Feb. 20) 42 Jan. 3) 50% Jan. 24 
Am Smelt Sec, pref B.-100, 150 750)| 80% S82)\\a85 Sale | 82 84 85 Feb. 13) 85 Feb. 13) 84 Jan. 29) 85 Jan. 19 
Amer Smelt & efin.--100) 19,460 88,635)| 6334 Sale || 68 Sale |j68 Sale |j65% Feb. 26) 71% Feb. 4)/ 63% Jan. 3] 714% Feb. 4 
Preferred -.------- 100) 3,435 8,275)| 98% Sale ||10234 Sale |7102 103 (|710144Feb. 26/1044 Feb. 10) 98% Jan. 3|105 Jan. 27 
American Snuff ------- 100) 1,489 8,089/160 Sale |/170 Sale {165 167 |165 Feb. 25/17134 Feb. 4/160 Jan. 2|172 Jan. 31 
Preferred, new-.---- 100! 571 1,133)100 Sale ||101 103% 3 105 |102 Feb. 26|104 Feb. 20) 99% Jan. 9/104 Feb. 20 
Amer Steel "Foundries _100, 2,950 7,000)| 27 28 35% Sale Sale 35 Feb. 2) 37% Feb. 16) 28 Jan. 6] 37% Feb. 16 
American Sugar Refin- 100) 3,405 12,770) 1094 Sale ||108 Sale joy Sale |1054%4 Feb. 20)108% Feb. 2/102% Jan. 8/109% Jan. 24 
Preferred, new.---- 100) 1,435 3,413/109 114 {|/1137% Sale |113%4 Sale |112% Feb. 6/113% Feb. 2.110% Jan. 20 te Jan. 7 
Amer Teleg’ & Cable. 100) 170 170)| 55 60 57 63 | 755 60 59 Feb. 10) 59 Feb. 13) 59 + Feb. 10 Feb. 13 
Amer Lig & Teleg- 100) 29,240 78,685)|11844 Sale ||123 Sale |120% Sale |11914 Feb. 16/123 Feb 2)117% Jan. 2 124% Jan. 30 
American 7 ipeveraiit 6,615 19,490)\245%% Sale |\251 Sale |j249 Sale |j24434Feb. 14/251% Feb. 2 24216 Jan. 14)25134 Feb. 2 
SE Seuebedwere senese]) 6 sconeaisenss popncteseee angéslancne geesulacnsee. o40eelescuee 2eddégellccseus, soscucleesene +9s0ee 
Preferred new----- 2,033 5,928)/|10214 Sale ||10434 Sale |j106 Sale |z103%Feb. 13\1064% Feb. 20|101% Jan. 7/1064 Feb. 20 
Am Wat Wks & Gu pf- 100 Steeesl ots deans Deeks RanhiGhle Sekedbeaun - gn ar pumnben lage i mekweneeae megs Ren 
American Woolen----- 900 2,970)) 14 18 19 22 15 18 16 Feb. 26,19 Feb. 9) 15 Jan. 16| 20% Jan. 28 
Preferred ......--- 00 3,862 6,809} 76 Sale 82 83 77 += Sale 7534 Feb. 14| 82% Feb. 7]| 7534 Feb. 14] 83 Jan. 26 
Am Writing Paper, pf- 100 640 2,240) 14 15 14 17 13 16%] 13% Feb. 16) 15 Feb. 18) 13% Feb. 16) 1734 Jan. 23 
Anaconda Copper----- 5| 33,462 95 ,447|'2$3434 Sale |'$38 Sale '$36 Sale ($35 Feb. 26/$381%% Feb. 3 .$33% Jan. 9/$3814 Feb. 3 
Assets Realization. --.100) 1,510) 5,610)| 21% 30 22% 25 21 25 22 Feb. 27| 26% Feb. 10)| 20 Jan. 27) 29% Jan. 8 
CMC: “goose! ince eee oad. oc delvaenetaaeeicaices hdc aehee eg ORR NEES 
Associated Oil_------- Bones | See naeeiicicn aacgMedan Gece ee soa eee Boao "43° Jan. 20) 43 Jan. 20 
aldwin Locomotive --ir 3,530 6,530)! 37 39 45% Sale 47% Sale 4234 Feb. 26) 4734 Feb. 28) 38% Jan. 7| 4734 Feb. 28 
SPIONETOG 2c nscesn= i 960 3,330)101 J... 106% Sale {106% 106%|105% Feb. 9/106 4% Feb. 21,102% Jan. 16 106% Feb. 21 
Bato iles Mining----- 1,800 1,900) $% 1%] $% 1%} $1 Sale $1 Feb. 25| $1% Feb. 18 $1 Jan. 7| $144 Feb. 18 
Bethlehem Steel Corp- 100 15,640 48,945) 30 Sale || 3634 Sale | 39% Sale | 355% Feb. 4] 39% Feb. 28) 29% Jan. 5] 39% Feb. 28 
Preferred ...<.<-«- 00 3,220} 15,520)| 675% 71 77 78 79% Sale | 76 Feb. 26) 79% Feb. 28) 68 Jan. 10) 80 Jan. 28 
Brooklyn Union Gas- 100 1,300) 6,925) a = 126 = 12834]125344 127 |125 Feb. 26/127% Feb. 4/121 Jan. 5/130 Jan. 24 
Brunsw’kTerm &RySec100 1,500 2,600) 8%& Sale 7 84) 7% Feb. 25) 8% Feb. 2) 7% Jan. 27; 85% Feb. 2 
ee ee 00 100) 1,00 oby ory 2834 Sale {327% 2834] 2834 Feb. 2! 2834 Feb. 2) 26 Jan. 13' 29 Jan. 27 
Galif Petrol vot tr ctf_100 27,750) 88,988]; 18 Sale 28% Sale | 27% Sale | 25 Feb. 25) 30% Feb. 6|18 Jan. 2 30% Feb. 6 
eo ee 100 6,460 22,780/| 51 Sale || 65 Sale |____- 6644| 63% Feb. 26) 6634 Feb. 4) 50% Jan. 2) 66%4 Feb. 4 
Gase(J1)ThreshMpftrstf100 3,350} 6,435]| 91 Sale || 90 95 |a88% Sale 2 Feb 19| 931% Feb. 13} 82. Feb. 19) 95% Jan. 16 
CCPC coca! exvst een cece Buntes ghedctecuan acaee a <kewaee eadig reas Seg ae orem lalepeed tunel 
Central Leather------ 100} 187,350 188,670}| 2714 Sale || 29. Sale | 31% Sale | 28% Feb. 2! 35 Feb. 16) 25% Jan. 14| 35 Feb. 16 
Preferred ......... 100 3,470 3,849), 9414 9514)! 9734 Sale {100 101 9734 Feb. 2)100% Feb. 5) 94% Jan. 6/100% Feb. 5 
Cent & So Amer Teleg_100 143 507)|101% 104%4/'a106 Sale |108 109 |a106 Feb 2:a109% Feb.18 a103 Jan. 6a109'%Feb. 18 
Chino Copper-----.---- 5| 87,965) 176,000)$3914 Sale |$42% Sale |$421%4 Sale ($4034 Feb. 25$44 Feb. 4$37% Jan. 9/$44 "Feb. 4 
Cluett, Peabody & Co- oe 520} Pe ccaskancee Suna. emaies "6614 70 6814 Feb. 25| 70 Feb. 16) 68% Feb. 25; 70 Feb. 16 
Preferred .....---.- 10 800 a ea eee 1103. Sale {103 Feb. 28)104% Feb. 14/103 Feb. 28) 1044 Feb. 14 
Colorado Fuel @ Writ 100 12,710 39,760)| 29 Sale | 33 Sale | 32 Sale 31 Feb. 26| 34% Feb. 5) 28% Jan. 2| 34% Feb. 5 
ee “a Sptneel nepewelaases ae ee thee SO Veet Se can lededas, acbavalivacautc.mandeulh cabnaginases 
Comstock Tunnel -.-.-- 5,900 OO, ee ae atestaiss | 8c. Sale 8c. Feb. 26; 10c. Feb. 4|| 6c. Jan. 10) 10c. Feb. 4 
Consolidated Gas N Y- 100 5,350 36,420/130 Sale 137 34 Sale |j13334 (Sale (j13214Feb. 25|13734 Feb. 2)129% Jan. 3/139% Jan. 24 
Consolidation Coal_...100) ---..-|  --.--- ae since “igus tn er ania e et tae enia: Siig ee: iReports | Aare 
Corn Products Refin..100 16,904 64,739], 93% Sale 12% Sale 114% Sale | 10% Feb. 25} 13 Feb. 2)| 9% Jan. 9) 13% Jan. 31 
PRORTIOG. cnsccscce 00 2,825 6,585), 63 67 714% Sale 674% 69 Feb. 25| 72 Feb. 6/63 Jan 3; 72 Jan. 29 
Crex Carpet.....-...-. aa 100|| 67 80 73 80 70 BE: lsenece: aukedtinasaas peeawe 80 Jan. 20; 80 Jan. 20 
@uban-Amer Sugar -- -- ioe eceeesl iweeneeaches munacheamen ae taees De l cused shined beudac adbhadtsechod: duaansleeeeas aneueel 
Preferred ....-...- Pe Senses) 8 sanudalawoas G8 Beceus EE ae a Ce eee ek aS SaaS ee 
Deere & Co pref__.-.---- 1,845| 4,155) 9184 Sale || 9884 100 | j95 96 |j95 Feb. 25| 9934 Feb. 3) 9184 Jan | 9934 Feb. 3 
Distillers’ Secur Corp--100} 26,060! 36,780] 181% Sale || 1734 Sale | 19% Sale | 17% Feb. 4] 20% Feb. 13) 17 Jan. 9| 20% Feb. 13 
Bildu Pont Pow pret..300, «.....| «..-.- 884 .---- > te) 2 eee eae Sy re ee ee 
Federal Min & Smelt..100 100 500); 9 14 10 17 9 15 15 Feb. 5| 15 Feb. 5) 15 Jan. 24) 15 Jan. 28 
ee 100 400 4,050)| 32 35 40 42 {735 41%| 39 Feb. 7! 40 Feb 5) 35% Jan. 16) 43 Jan. 27 
Genera] Chemical-_-.--.- aoe 268,170 181 ||175 180 |j__..- ie Ee eee ea Se 176% Jan. 22/180 Jan. 23 
ae 100 598 863) 107 109 107% Sale |108% 110 |107% Feb. 2/108% Feb. 25/107% Feb. 2)108% Feb. 25 
General Electric._._~- 100 10,904 25,397/|1389 141 ||147% Sale |j147%Sale (114634 Feb. 27|/150% Feb. 20/140 Jan. 3)15054 Feb. 20 
Gen Motors vot trctfs.100) 49,532 60,482) 3734 Sale || 47% Sale | 7334 Sale | 47% Feb. 2/| 7534 Feb. 19| 37% Jan. 3) 7534 Feb. 19 
Preferred vot tr ctfs_100 26,720 32,167 76 78 8534 Sale | 925 Sale | 8534 Feb. 2/ 95 Feb. 19/| 77. Jan. 5/95 Feb. 19 
Goodrich (B F)--...- 100) 26,550 49,210) 23 24 24 Sale | 23° Sale | 22° Feb. 25) 26% Feb. 4| 19% Jan. 17) 26% Feb. 4 
ROORBTIOG anccesa- 100 2,100 6,895)| 79% Sale 89 Sale 87 po 89 Feb. 2/ 91 Feb. || 79% Jan. 2} 91 Feb. 3 
GEE MEsO ELE 8 antansl aabediicacas canselndenc cased js ia Sane HoT SNR Mee) jee ss ain tnemaiane 
G pheim Exp'or_..-25| 29,900 50,750\$43 45 ||/$5014 Sale |$535% Sale $50 Feb. 2/$5334 Feb. aa) $44% Jan. 8 $5334 Feb. 28 
G veda chaade 100 100 200/145 180 |/160 170 160 180 |165 Feb. 41165 Feb. 4/164% Jan. 311165 Feb. 4 
Preetrea oc ccnces 100 171 271/107 +118 110 118 |110 115 ina Feb. 18}112 Feb. 18/110 Jan. 13, 112 Feb. 18 
Homestake Mining--.-100 134 301)a116%4Sale {115 117 |j116 —~~-- Feb. 17|za117 Feb. 20/2114 Jan. 8\al17 Jan. 3 
ithe. pes oo a soees 6185 - “ Bale $167 17% $1656 Feb. 26|$18% Feb. 4.$15% Jan. 2$18¢ 72. at 
--- 975 ¢ Sale 9 74% Feb. 21| 7% Feb. 2 Jan. 8| 10 Jan. 
Preferred v t c..... 100} ------ Fosane 2! ee OE eg Ro Saas Watch go, | 30 Jan. 23) 36 Jan. 26 
| | 
I} 
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STOCKS. | saLes TOMCH.1.| | | PRICES IN FEBRUARY. RANGE SINCE JAN. 1. | 
rice about || 
N Y STOCK EXCH’GE| In | Since | Jon.2 | | | = 
February) Jan.1 || 1914. | Feb. 2. Feb. 28. | Lowest. | Highest. || Lowest. Highest. 
Par Shares. i Shares. |Bid. _Ask.|\Bid. _Ask.\Bid. _Ask.| Sale Pri | Sale P Sale Prices. | Sale Prices, 
Int Harvester ot N J_-100 30,970 101. Sale \\111_ Sale 10576 sale’ |108 Reb 251111” Reb 2|100%% Jane” 3l11944 Jane 20 
<i ence 100 "580 1,205 |113% Sale ||1163% ____- -----|1165% Feb. 3\j11714Feb. 91111354 Jan. 3)117% Feb. 21 
Int Harvester Corp .....10 100 2,410) 11,799,101 Sale ||109%4 Sale 408. Sale {103 Feb. 2610934 Feb. 100% Jan. 3/111% Jan. 22 
I ea 100 "620 1,685 113% 115 ORO oc j115%_----|117 Feb. 26\j11714Feb. 241149 Jan. 6/1171% Feb. 21 
Int Mer Mar stk tr ctfs_ 100 3,900) 5,850| 3 || 3% 3%) 2% 3 | 2% Feb. 9! 314 Feb. 4) 214 Feb. 9| 334 Jan. 27 
Preferred -.------- 00 3,600} 4,700); 14 Sale ! 13% Sale 10% 11%| 8% Feb. 10) 13% Feb. 7} 8% Feb. 10] 15% Jan. 30 
International ieones- ae 3,825 12 755) a84 Sale || 10% Sale 10 9% Feb. 19} 10% Feb. 2/| 8% as 5| 10% Feb. 2 
Preferred _--_----- 100 1,245 4,470| 38% Sale ! 40% Sale 33 Sale | 37. Feb. 27| 40% Feb. 2\| 37 27 Jan. 31 
Internat Steam Pump-100 500 3 *655|| 54 6%|| 9 Sale 6 8 7% Feb. 21; 9 Feb. 2] s” a 9} 9% Jan. 20 
mayer Co Gaiiss- is) a) uae SBN | SEH RS | 2h S| Bk Beh aS aaag eee gab dame al ee 
-- 4 ’ 35 Sale eb. 85% Feb. 2| 80 an. 19) 86 an. 28 
lst preferred _ -- ---- 212) 287,100 107 104 1084|104 108% 1083 Feb. 4/106% Feb. 4) 108% Feb. 4/106% Feb. 4 
Knicker Ice (Chic pt 100 omanseh wes Saeco aaaad cece aiactioacck gbvattaaaere Aatevclsamttiok: ottiice. a caceiel eelee eos 
mreterred. -----...-100| "soo, f'015| 88 99 10s Bele [lon tos *lnos Rep. StGk Ree: 5 89 Jan. 13/104 Feb: 13 
ian nena 5 ,015 ‘ Sale Feb. 104 eb. 13 an. 13)104 Feb. 13 
Lackawanna Steel__-.100 1,100] | | 34 || 39 3934] 38 Sale 3 Feb. 19 . « 16 
Laclede Gas (St Louis).100 750) 2'180 95 Sale || 97 100" Fe 100 39 Feb. 3 101 rep: a3 95 =. 7 101 eb a 
Liggett & een Tob-_-_100 750) 3,550 |214 220 ||224 232 |ja226 Sale |223 Feb. 25\j229 Feb. 18 219% Jan. 5/230 Jan. 31 
MeperreG. .2..5.<.- 100) 790) 2,880|)11144 Sale (115 117 |114 120 |115% Feb. 4/1171 Feb. 11/|111% Jan. 6/117% Feb. 11 
a y ctfs- 100! aoe 6.13 “ah RS at oan 33 74 oo 33 hed 2 37 yep: 2|| 32 — 6| 38 Jan. 26 
rst preferred -_--- 55 65 f 105 =|1 5 |103 eb. 26)103 eb. 26/103 eb. 26/103 Feb. 26 
Secon preferred . ..100 100} 500 89 Sale || 88 et ae 93 Feb. 26/ 93 Feb. 26) 89 Jan. 2/95 Jan. 24 
ae, 160) 600) 2,389)158  .... 175. Sale (165 170 |170 Feb. 18/175 Feb. 2/166 Jan. 20/175 Feb. 2 
yo, 100) 125) 685)}11044 Sale ||11184 114 |112% -_-.. 114 Feb. 11/114 Feb. 11)110 Jan. 6/114 Feb. 11 
Mackay Companies_.-100) 4,350 5,250)! 75 81% 84 Sale | 84% 88 83 Feb. 7| 87% Feb. 20) 77. Jan. 12| 87% Feb. 20 
one eee ates 1,859) 3,369; 654% Sale || 69% Sale | 6944 7014] 69 Feb. 16) 70 Feb. 27) 65% Jan. 2} 70 Jan. 27 
May Dept Stores.----100| — 2,250) + 5,310 “63% 70 || 6514 67 |j62 65 | 62 Feb. 11) 6734 Feb. 6| 62 Feb. 11| 691Z Jan. 17 
————— 100 441) 541) 97% 102%) 97 101 34) 10034 1014%|100 Feb. 13)10134 Feb. 9/100 Feb. 13}10134 Feb. 9 
Mexican Petroleum ---100) 172,430) 230,270 46% Sale 68 Sale | 67% Sale 63 Feb. 26) 73144 Feb. 9) 46% Jan. 2] 73% Feb. 9 
Mi ee (nenekans ~~ eh oon 2,100 79% Fon asntk a |o0. aru; 80% A 27| 87 oe 4! 79% oe. 2| 87 Feb. 4 
ami Copper. -.-.----- 5| 20,700) 52,545, $23 Sale 3% Sale ($2234 Sale ($224 Feb. 26'$243% Feb. 16/$21% Jan. 3/$243% Feb. 16 
Moline Plow Ist pref..100|  ______ ae et aia {103% __.--|--.- Pa aN epanang ap eR NAL om ane caddas ea 
M’t’gy Ward&Co Inc pf 100 130} LQ |cecne cecec'l-cces «u---|109. 2165 [110 Feo. 26110 Feb. 25/110 Feb. 25/110 Tes. 35 
Nationa! Kiscuit------ 190 10,730) 22,730 118 12144 135 Sale |132% Sale |126% Feb. 26139 Feb. 3/122 Jan. 6/139 Feb. 3 
i, aes ree: 100 535) 1,171 119% Sale 11844 123 (|j121 123 |j121%Feb. 2411231 Feb. 4711914 Jan. 13]/1231%4 Feb 4 
Has er & Stamp. soe 3,110 10,033 gi ai te Sale 11% 12 11% Feb. 26, 14 Feb. 3) 9% Jan. 8] 14 Feb. 3 
Co ees Lae 30 8 9 ee ae ee ee aa eae en re a78 Jan. S8/a78 Jan. 8 
National Lead_-..----- 100 750 3,675 44 461% 5034 Sale | 50 50%) 4934 Feb. 5) 5034 Feb. 2)| 44 Jan. 3] 52 Jan. 26 
National 81 | Riess 100 573} 11086104 106 |\107° 109 |ja1063¢Sale |\107. Feb. 6,109 * Feb. 18 105 Jan. 13/109 Feb. 18 
ational Surety -..--- es a AE SP ee | en | ee ee (ere oe |e eee ee ee Se ere Oa Pea 
neve Say peeps «08 13,400 34,350 $15 Sale |$16% Sale ($16 18 |315%% Net 25'$16% Feb. 3 131454 éJan. 7/$16% Jan. 26 
ew Yor r Brake 200) 2,330); 59 68 67 70 | 62 66 | 65 feb. 25; 65 Feb. 25) 61 * Jan. 7; 69 Jan. 28 
New York Dock.__.-- ere 2 a Ay ee Pe ae ye eR Tae ons at a a ce oe 
Preferred _.......- a cee Bees: we ER a Oe Sp gee lwptinedim apis ee gee ee 
Ro — now eee 100! 2,800 7,257) 65 Sale | 72 73 a 7234| 69% he 11| 72 Feb. 4/65 Jan. 2) 72% Jan. 31 
ntario Silver Mining - 500 700; 2% 2%) 2% 38 | 6 3 | 2%Feb. 6| 2% Feb. 6| 2% Jan. 26) 2% Jan. 26 
Reamer 1) “vail anaeal'SS St OS, (OY, bar pa ea wale a eas ST Be 
acific Mail SS_._--_- 3,450 18,080. 23 24 27% Sale 4 Sale 4 eb. 26) 2814 Feb. 2!| 24 an. 8} 29 Jan. 21 
Pacific Telep & Teleg. . 100) 1,100, 6,165! 25% 28 2934 Sale | 28% Sale 2734 Feb. 17| 2934 Feb. 2 | 26% Jan. 9] 31 Jan. 24 
Preferfed ......... 10¢ 110) 510 83% 88%! 87 92 87 91 a89 Feb. 9/a89 Feb. 9] 864% Jan. 19} 90 Jan. 24 
People’s Gas L & Coke- 100] 4,060) 18,610 121% Sale ||124 Sale |122 Sale (121% Feb. 27|1241%4 Feb. 3/120% Jan. 3/125 Jan. 5 
Pettibone-Mulliken.__ 100) 400 600, 20 25 || 26 29 26 29 27 Feb. 20} 29 Feb. 5)| 26 an. 23} 29 Feb. 5& 
prigt Preferred | -<-- -100) coenee ae so 90 || 87 99 | 91 99 |... ---.--|.--.-- 2. Renee mia A 3 
elps, ge Riese. caasenl. iascae 200 waeae oe cameos GG. deeveldawcae S440 en a eeok eed maven Eee ae ukeclaus denied 
Philadelphia Co Pe ge ke 780s 85 Ts Fi Se & Seeke ee Meese epee met 
~~ devalepsegen ee: | oS Rn ee SD RE meses cadeweatets carpeiepectenins | 8914 Jan. 30) 8914 Jan. 30 
Pittabtren Coal of N J. -100) 59.400) 37,400 17% 19 %4 | 2274 Sale” 3 - 20% hed = 23% 2 4) 17% Jan. 3 O3he Feb. 4 
referred _. _.-.- 11,690 29,398), 86144 87%) 92 Sale ‘ Feb. 25) 9314 Feb. 4|| 86144 Jan. 7] 93% Feb. 4 
Pittsburgh Steel pref_ 100! 400} 900; 88 94° 92% 94 90% 93 921% Feb. 6 93° Feb. 3) 8644 Jan. 6 93° Feb. 38 
Pressed Steel Car-_---- pe 32,155) 80,284 2744 Sale || 45 Sale |j425¢ 4314| 74134 Feb. 25) 46 Feb. 14! 26% Jan. 5| 46 Feb. 14 
a 00) 1,082} 2,147)| 95 98 (104 105 {10344 Sale |1024% Feb. 6)104 Feb. 24) 9734 Jan. 15/104 Jan. 30 
Pub Serv Corp of N 722100 1,725) 2.025106 ..... SOO... as 110 1134110 Feb. 3:113% Feb. 13/107 Jan. 13:113% Feb. 13 
Quicken ag aly “2100 art 5,955 ae tS oe 155% _S 7 Bale nee” zee 19)156 men: 4/1514 : hs Jan. 28 
uicksilver Mining---- 00} 800 4 | am 4 4\ 4 eb. 19) 214 Feb. 7] 134 Jan. 15| 2% Jan. 28 
Preferred _.....--- ee nee 280| 2% 4 2% 4 wee OB Doce as eeanne See ee Saige | 4 Jan. 27| 4 Jan. 27 
me on Spring--100) ee 49,470 25 . a ul 32% Sale 028% Sale 26%4 Feb. 25) 34% re. 2| 25% jan. 7| 34% Feb. 2 
Sor aeeeom 1,260) 1,625) 91 9914 Sale 5 ¢ “eb. 25/101 eb. 14) 97 an. 14101 Feb. 14 
Ray Consol Copper--- Bt 37 ,560) 75/235 $184 Sale $1934 Sale [$20 Sale ($1914 Feb. 2/$203¢ Feb. 5)//$173 4Jan. 9 $20% Feb. 5 
Republic Iron t Steel. 100 16,120) 63,575 20% Sale || 2634 Sale | 25 Sale 24 Feb. 26| 2634 Feb. 2\| 1934 Jan. 5) 4 Jan. 27 
veferred ......<<- 3, 080) 13,980} 80 Sale || 89% Sale | 8914 Sale | 88 Feb. 25) 8934 Feb. 20) 80 Jan. * $934 Jan. 27 
paver Ge Mi 1 0-990) BH, RAF” AR” Sale| 1855 Sale| WABI) TRG we. a 9 yaa GO is aa Ha 
iy. =e 100) 6,7! 50) 19,555) 36% Sale || 314% ----- 30% Sale | 28 Feb. 26) 36144 Feb. 4|| 26% Jan. 30' 41 Jan. 13 
Sears Roebuck & Co. .109 2,715} 6,985,184 Sale ||193 Sale |186% Sale |185 Feb. 25)193 Feb. 2/183 Jan. 3193 Jan. 29 
Preferred _._..___- 325 1,2251|120%% ._..- 123 1244%4/12334 124144 1235 Feb. 10|124 Feb. 26)|1221% Jan. 19124 Feb. 26 
Slogs-Shetfield Steel &I. 100 1,000) 4,765 = 28 l = 36 of a 33% Feb. a 3414 Feb. 3) 27 Jan. 3) 35 Jan. 26 
SE. cia maemo s Sh asia « 220, 86 Se ff Bh aecen| OS. inapeds Buseseliwiuds sheode | 90 Jan. 16 92 Jan. 30 
Sou oe Rico Sugar_.100)  __---_- pacaedisvans ey Hewane 65 |----- OO laaeece aaanas lane math nd bin ise ee aoe a Se 
fer en ers Se ee eee |? ore | a eee gi MR ee crannies = 
Standard. Milling -. ~~~ 100) 900) 1,500) 32 321%| 35% Sale | 32 33 3344 Feb. 25) 3534 Feb. 2) 32 Jan. 7| 3534 Feb. 2 
i, eae 100} 300 330, 62 63 65% Sale | 63 66 | 65 Feb. 18) 65% Feb. 3) 65 Jan. 22) 65% Feb. 3 
Studebaker Corp (The) 100) 8,800 11,930 a2 2074 | 25 7 hs te a 2574 hed 2) 7 eg 5 20 Jan. 3) 30% Feb. 5 
ee Pe! 100) 2,080 4,180) 6 || 80% 85 j7 Sale [78 feb. 28) 8 ‘eb. 6) 70 Jan. 65) 87 Feb. 6 
Tennessee Copper Co-- 25) 35,325 98,205) $33% Sale | $35% Sale |$3514 Sale |$34%¢ Feb. 26 $3634 Feb. 11)$3174 Jan. 9 $3634 Feb. 11 
Texas Co (The)-__-__-_- 100) 33, 100) 112,905,130 Sale || 146 Sale |14734 Sale [145 Feb. 4/148 % Feb. 19) \128 Jan. 3149 Jan. 12 
Texas Pac Land Trust 100) _-_--_- 100/ 93 99 || 95 102%) 97 100 |.-.... -...-- | nnnee wesnnsl | 99 Jan. 29, 99 Jan. 29 
ewes Typewriter100) 300 800 B sseuliio ry RY try 85 Feb. 28) 86 Feb. 2) 85 qe 12} 88 Jan. 31 
S| eee Pee 320, 106 S410 ii2 j2i0) = 6aik fj... ..-.-- li tues doe aeeie 108 an. 1611 an. 23 
Union Bag & Paper=--100 21,9: 30 39,320) 5 5% 844 Sale 7% #83 7 Feb. 3) 834 Feb. 3) 5% Jan. 12 834 Te. 2 
oareterred saint toot 00) 1,716 4,416) 2614 29% 3074 = rr eae reds Nee 9°| 32% Feb. 3, 25 Jan. 9) 3214 Feb. 3 
nit ar N enee 0 1,800 4,300) 44 46 . 5 8 34 ¥e Feb. 26) 50 ‘eb. 91) 45 Jan. 7| 1 
Prefe oa eee 4 635 1,010 100 103/100 102 |100 103 102% Feb. 21 103%¢ Feb. 19/102 Jan. 9 103% Feb. 19 
United Dry Goods Cos_ 100) 200 595||_.... 90 || 88% 95 | 87 93 | 91 Feb. 18) 91 Feb. 18/ 90 Jan. 19| 91 Jan. 19 
Preferred ........- 100 200 557| 97 101 || 99 101 |j9834 101 |100_ Feb. 4/100% Feb. 19) 9934 Jan. 13:100% Feb. 19 
U S Cast Iron Pipe & F 100 850 3,455| 10 11 || 12% 13%] 125 1314] 125 Feb. 25| 1344 Feb 3) 054 Jan. 8| 13%4 Jan. 23 
ERQMETOG .2ccccees 100 550 1,460) 39 45 46% att o att 47 he — 49 ne: s 40 Jan. 8 49 Feb. 6 
MON cacaasa 00 3,550 6,559)| 42 48 || 55% Sale 55 Sale | 52% Feb. 3] 68 veb. 46 Jan. 7| 6 ‘ 
Us Indust “Aicabiol---100 Seat _actaiaetiees 38 | 21" att | . ear ven oad ~==--- nr" “al openne wnneee Boot opav 
EPOMCEIOE 22. .04-0< 00| 200 900} 83 95 8 Sale | 83 87 /% feb. 2) 85 eb. 5) 81 Jan. 15; 85% Jan. 20 
US Realty & Improv. 100) 1,900 5,371)| 53 55 || 55 57 | 5344 54)4| 54 Feb. 27; 56 Feb. 4| 54 Jan. 7| 56% Jan. 19 
US Reduc & Refining - 100) inane —_— Jenene --n--||----- ----- [Seen = Shams | Sn eee aceens jnooeee wo ---- iseeenn_cacces | een ene on enee 
SS eee eee 100))..... -..~.||----- ----- |--~---~ ---|------ ~.---- |-=---- -.--.. | 3 Jan. 12 ‘ 
o8 me rp RE SCORE 100] 29,310) 69,078) 58 Sale 60_ Sale 59% Sale _58%4 Feb. 26) 6034 Feb. id | 57% Jan. 3) 625, = 26 
rue referred -_- --- 100 6, me 17,092/1015 Sale | 1023¢ Sale |101}4 Sale {101 Feb. 10244 Feb. a Feb. 10 104% Jan. 14 
on referred...100) -.-..-| 2 -- nn} nnn s - nna lln nn ns mewn a [enn ns penn nln nn nnn wn nn nn mn walla nines moc cnloen ene coeens 
United Stores Tee ~~ TOO 1,056,535| 2,789,445| 5914 Sale || 6644 Sale | 66% Sale | 6334 Feb. 3a 67 Feb. 14) 57% Jan. 3 67% Jan. 31 
Preferred Tee 100 14,716 40,851/106% Sale |z111}¢Sale |110 Sale 1094 Feb. 16'2111'4%Feb. 21106% Jan. 2 112% Jan. 31 
Utah Copper_-_-....-.-- 62,695) 156,851) $5034 Sale $555 Sale |$54%4 Sale |$53%4 Feb. 26 $5614 Feb. 16/$48% Jan. 10 $56\% Feb. 16 
Va-Carolina "Chemical. 100 9,380, 24,205) 26 28 3174 Pony Re — aa Ne ty "a 32% Feb. 9) 28 Jan. 7 3344 Jan. 21 
va Iron Goal & Coie. 100 pe SOr1 38 43 | 50 Sale 7 55 50 Feb. 2 "si Feb. 2 27 rt Se 9 al st Feb. 20 
ers, MPS ae 14 || 9 14 _ a OA ae SRR, eee sts bea ‘ 
Vee =~ 2a 155 195/35. 44 || 35 40 |... 40 | 35 Feb. 10) 35 Feb. 10 35" “Feb. 101440 Jan. 28 
Wells, Fargo Express. 100 850) 2,253'a89 Sale || 86 89 | 85 Sale | 8044 Feb. 24) ° Feb. 3| 80% Feb. 24) 91 Jan. 24 
Western Union * eleg 100 47,012 $1,133) 58% Sale | 6254 Sale |jb64 Sale | 60% Feb. 2) 66% Feb. 16) $7 %4 zen 16| 66% Feb. 16 
Wenngnouee Air Brake 60) 300, _80,850| 6434 Bale "|| 7034 Sale | 7132 Baie Siig web “30|"4855 Fah “301°R8 Jan. -3\°7234 Feb. 20 
First preferred _.---- 50 250) 2,150/112°° 11644 |116 119 |114  11934/119 Feb. 11/119" Feb. 11)115% Jan. 19/119 Feb. 11 
Weyman-Bruton..--- i «seek  “aucuee 220 275 ||235 275 |215 280° ‘so pounealedunns: diced | Wig aiepecmien Gey snadiie 
I wan cenad 100, ------ 100/108 120 24 i \tes 100 |28" Bebo aaliaalc wake "2 112) Jan. 12112 Jan. 12 
Woolworth (F W) ..--100| 14,800) 31,995 9234 Sale || 98% j : eb. 25/10314 Feb. 5|| 92% Jan. 103% Feb. 5 








\J 

iowa wereaiee 100 1,260 3,648,111 113 116 Sale (118 119 /|1 
| | 

a Less than 1 00 shares. } Ex-rights. c Ex-div. & rights. dist paid. e 2d d. jf Full paid. g 3d 
ended. z Ex-dividend, J Quoted ex-dividend during the month and prior to this date. n Ex 24% div. 


8 3 
6 Feb. 2/118 Feb. eases 5|118 Feb. 26 








paid. h Ex stock div. & Stamped ex- 
e4th paid. w Fifth paid. 
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1. 


interest in addition to the price. 


BONDS AND STOCKS 


In the following thirty pages of tables, 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of 
tesue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices ‘ 
the same method, and no longer employ a designating mark to indicate the fact except 
this rule. The reader will understand, therefore, that unless the letter “f” is prefixed to the price, 
This, however, does not apply to income bonds or bonds in defaul 


price includes the interest, should there be any. 


3. The letter ‘‘f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. Ae 


already stated in the case of income bonds and bonds in default, the price is always “flat,” 


employed to indicate the fact. 
4. 


5. 


Stock prices marked thus (d) are per share. 
per share unless otherwise stated. 


It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 


uotations are given for all the more im 


GENERAL QUOTATIONS 


are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6. The following abbreviations are often used, viz.: ‘‘M’’ for mortgage, “‘g’’ for gold, “g’d” for guaranteed, “end” for 
endorsed, ‘‘cons” for consolidated, “conv” for convertible, “s f’’ for sinking fund, “I g” for land grant, “‘op”’ for optional. 


7. 


The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE—AII bond prices are now “and interest” except where marked “f” and ' id defaulted bonds. 





portant securities listed on any 


the month preceding the date of 
and interest,’’ we have onegeee 
where there is a deviation from 


he must pay accrued 
t, in which cases the 


and no designating mark is 


All others are per cent except bank stock prices, which are quoted 









































Bonds | Bid. | Ask. Bonds | Bid. | Ask. | Bonds Bid, | Ask 
AILROAD BONDS Balt & Cumberland Valley— | || Buffalo & Susquehanna Ry— 

aoa companies consol’d are RR ist M 6s July 1929_.J&J) 101 | ____. | lIstg~44sAprill1953_..M&Nf 6 9 

often under the consolidated name. Ex ist M 6s July1931___J&J} 100 Scaee Trust Co certificates_... _f 6 | 9 

Adirondack—See Del & Hudson Balt & Harrisb—See West Md | RR—Ref 4s April 1 1951_J&'f 48 52 

Akron & Barb Belt g4s°42_J&D  -._-_) ____L Baltimore & Ohio— Trust Co certificates_...._f 48 52 

Alabama Cent—See South’n Ry Prior lien 3s g 1925_.-J&J 91% 92 |\Burl Ced Oe ee ae { 

Ala Gt South Ist 5s Dec’27_J&J| 100 | ____L Ist M 43 g July 11948_.A&O) 94 4 9434 |Burl & mn. eb)—Sesa CB & Q | 
Gen M 5s Dec 11927 £__J&D/f103 | 105 Conv 44 81933red 1923 M&S,/ 93%; 93 3 \California N W 5s 1928 gu._A&) _____ | 104 
1st cons g 5s 1943 Ser A_J&D) 98% 100 5% g notes July 11914. _J&J} 109%! 100 6 i\Cam & Clear—lIst 53 g 41_-J&)) 103 | 107 
Eq4 seg ay’14May’16M&N b5% | 444%|| Eqg 44s Feb’15-Feb’22P&A; 64.55! 4.40% |Canada Southern— 

Belt of Chattanooga— _ | Eq 4s Apr 1914-23._.A&O 64.55) 4.40% | Cons gug 5s 1962 ser A_A&O 105 ly 108% 
Ist M 5s July 11945...J&J) 95 |  _.._. Pitt Jc&M div34s g’25M&N 88 | _____ Can No—Land gr 48 1919_P&A 109 bf +se<- 

Ala Midland—See Atl Coast Lin! Pittsb Lake Erie Va— | Ist con deb 4s 1930 gu J&D3IY 93 95 

Alabama N Orl T & P Junc— | Refund gold 481941._.M&N 89 8934) Can Nor Div 4s 1929 gu_F&A _____ D wbacde 
“A deb 5s g "40 red '10_M&N /f105 107 S W div ist g 34s 1925..J&J 9044 914) Imperial Roll Stk 4443 1913- 

“B” deb g 5s 40 red '10-M&N /f100 102 Central Ohio— | 1922 guaranteed_____ Va 65.15%) 5% 
“C” deb g 5s Nov 11940_A&O /f 90 92 Reor ist cong 4%s’30M&S,/ 99%) ____- Eq443Mch’'15-Mar’23M&3b5.15 % 5% 

Ala Tenn & Nor 5s 1956._A&O) _____| 95 Monon Riv Ist g 5s 1919 F&A 100 ‘3 ete || Manitoba & Southeastern— | 

Ala & Vick—Cong 5s1921A&QO 97 | ____L Ohio RivRR—Ist g 53’36J&D, 10434) ____- Ist gu 43 £ 1929.....F&A __._. 96 
2d consol g 581921. ..A&O) 90 | ____L Gen gold 53 1937_.. A&O 101% 105 | Winnipeg Termg 4s'39gJ&in 90 95 
Vicks & Mer Istg 63’21-A&0O 100 | ____- Hunt&BS ist 63 1922__J&J 101 | ____- Canadian Pacific— 

Albany & Susq—See Del & Hud Rav Spen&G Ist 63’20 F&A 101 -----| Cons deben 4s perpetual_J&'lf 98 ; 100 

Allegheny Valley—See Penn RR Pitts Cl & Tol Ist 63'22-.A&O 105 +) eee | Aroostook Val 443 1929-F&A 88 | __._. 

Alleg & West—See Buff R & P Pitts Junc—ist g 63'°22_.J&J) 105%) --._- | New Brunsw Ist g53'34 F&Alf107 | 109 

Allentown Term 4 § 1919_.J&J) 96 99 2d g 5s July 1 1922__ J&J) Ee ee Cons deb 4s perpetual_J&Ilf 92 {| 94 

Alton Bridge—See St C M &StL Pitts & West—Ist 4s°17_J&J) 95%) _____ | Ont&Que deb gu 5s perp. J&DIF115 | 117 

Ann Arbor ist g 4s 1995__.Q-J) 70 71%| Sch Riv East Side 4s'25_J&D!) 98 994 Carb & Shaw—See Illinois Cent, 

Arkansas Oklahoma & West— | | Staten Isl Ry 4343 1943-J&D) 90 | -_._- ‘Carolina Cent—See Seab Air L-| 
Ist g 6s Jan 1 1947_____- J&I) 93 100 l Va& Pitts ilst4sg’90 AKO) 85 | __L_L \Carolina Clinchfield & Ohio— | 

Aroostook Northern—SeeBangor & Aroostook . | Bangor & Aroostook— J || Ist g 5s 1938 opt______- J&D 99% 99% 

Aroostook Valley—See Canadian)Pac. \ ist M 5sg Jan 11943_....J&J) 100 | _.._. \Carthage}& Adiron—See N Y C } 

Asheville & Spartanburg—S U &! || Cons refund g 431951 -J&J) 72 | _.__. |\Catawissa cons g 43 1948. -_AkO 95 | 98 
Col ist m g gu 48 1995_.J&J> 75 80 || Piscat Div 58 Jan’43_.A&O) 96% -._-- CRiaF& N—SeeBCR&N | 

Atch & East’n Br—4s 1928_J&J) 82 84 | StJohnsRivExt gu 5s’39_F& 90 | 96 |ICR & Mo Riv—See Chic & N W| 

Atchison Topeka & Santa Fe— | | Van Bur Ex 53g Jan'43.A&0) 90 | ...-_.|\Cent Ark & East—See St LS W | 
Gen mort gold 4s 1995._.A&O, 95 95% Washburn Ext Ist 5s'°39-F&A) 83% -....|\Cent Branch Ry—See Mo Pic 
Adjustment 4s July 1'95_Nov, __-_. is --|| Aroostook Nor 58g 1947 A&O) _._L. ----~ |Cent Br U Pac—See Mo Pac | 

tamped____.--.--- M&N 87% 88 || Nor Maine Seaport 53’35A&0n 85 90 | Central of Georgia— 
Conv g 4s 1955 opt____- J&D 9634) 9744 Battle Cr’k & Stur—See Mich C) |~ Ist Mg 53 Nov 11945_.F&A| 107%) _____ 
Conv g 48 1960__-.-. J&D 96% 97% Beech Creek—See N Y C & H Riv. | Cons gold 5s 1945_._.- M&N 104 108% 
Bonds g 5s 1917-____-- J&D 10134 102 | Bellingham Bay & British Col ! Eq 4's Ser H 1914-16-.P&\b 54% 4% 
Trans § L ist g 481958 -_J&J) 89 | 91 | ist g 53 Dec11932....J&D 94 97 | Hq 4igsSerI1914-16.. J&Ib 54%) 454% 
Cal-Arizist&rf44s"620pM&S, 9814 9834 Bell & Caron—See Illinois Cen | || Eq 53 Ser K Sept 1914 17W&s5 514% 454% 
OS ee eee teeth eh saci ||Belt RR & Stk Yds (Ind’p’l’s) || Chatt Div gold 43 1951_.J&D) 85%) 90 
Chic & St L ist 63 1915-M&S 101% -_.-- | Ist ref g 4s 1939_.-.___. M&N} .....! 98 || Macon & Nor g 53 1946.-J&J| 103%) _____ 
E Okla Div Ist g 48°28-M&S) 94 | ____. Belt Ry of Chat—See Ala Gr S || MidGa& Atl ist 531947_J&J) 103 | ____- 
Hutch & So ist g 58 1928_J&J 100 104 || Belvidere Del—See jPennsyivanila || Mobile Div g 53 1946___.J&J) 104%) _____ 
San Fran & San Joaquin Vall— Bennington & Rutl’d—See Rut || Oconee Div Ist g 581945 J&D 101 aap 
Ist g 5s Oct 1 1940___A&O 104 ee yon —— Ches & Ohi | Cent RR & Bkg Co of Ga— id 
Santa Fe Prescott & Phoenix | ||Birm Belt—See St L & San Fr 1 Coll tr g 53 1937 opt_.M&N;) 100%) 102 
ist @ 58 1942........ M&S, 107 109 |Birmingham & Southeastern || Chattahoochee&G 53'30 J&J) 100 | ____. 

Atlanta Birm & Atlantic— | Ist g 63 1961..........M&N| 95 100 | Chat R & South g 5s’°47_J&J) 100 |  _L_L 
Ist Mg dsJan119360p_J&Jf 9 12 ||Birm Term ist g 48°57 gu_M&Si_ 80 85 || Eatonton Br 53g 1926_.J&D) 100 | __._- 
Col tr notes5s’10ext to’l5M&N __---) ____e || Boca & Loyalton 63 '23 0p A&O) ____- | 105 || Ocean SS Cog gtd 53'20 J&J) 98 | ____- 
Atl & Birm Ist g 5s 1934_J&J— 887 95 ||Boonv St Louis & Sou—See Mo \Pacific ||\Cent [Indiana—See Cl Cin Ch &/St Loui 

At] Knox & Cin—See Lou & Nas_ ||Boston & Albany 5s Oct '63.J&J; 110 | 11034 |Central New England— 

Atlanta Knoxv & Nor—See Louisv & N ash | Se duly 1 1936......4.<4 J&J} 107 | 108 || 1st g gu 43 1961 opt 1921. J&J 82! 83% 

Atlantic & Dan—See South RR | 44s July 1937_......... J& J) 994%! 109'%| Dutchess Co4%s'40gu_J&D) 93 97 

Atlantic City—See Reading Co | 43 May 11933guNYC_M&N 92%) 94 |\Central of New Jersey— 

Atlantic Coast Co of Conn— | 43May11934guNYCMEN 92% 94 | GenM new Ist) g539'87_J&J 116%) _.._- 
Certs Indebt 5s irredeem J&D f 100 103 || 4s May 1’35guN YC__M& N,) 924% 94 | AmD&ImpCogtd 53’21.J&J > 10414) 1051 
Certs Indebt 4s opt 1920_J&Jf ----.) ____- | 34s Jan 1 1951_._._....- J&J 81 | 8244) Leh & W BCoal cong ts 1915 

48 1925 opt 1910_____- J&J 93 9344|_ Ref 3431952gu NYC_-A&O| 81 | 8214) 1920, 1925, 1930, 1935.J&D 64.60% 4.30% 
Atlantic Coast Line RR— \Bost & Lowell 44s Feb’33_J&J 99 100 | NY&LBrgen4s'41_.M&S 93%) ____- 

Istcons4sJuly11952M&S 923 9314|| 4s March 1915__._..._.- M&S 99 99 4) General gold 53 1941. M&3 >. eae 

Coltr g4sOct1’520pM&N, 93 9344| 43 July 1 1916-._....._- J&J 98 | 99 |\Central Ohio—See Balt & Ohio 

Conv deb 4s’39 0p’16M&N| 94 OS | 46G@061 1918 ...4ccss A&O 96% 98_ |\Central Pacific—See So Pacific. 

Unified g 4s 1959____- J&D 86 S7 || @ April 1983... .cccccce &O 92' 93% \Cent Verm ist 4s May'20_.Q F 84 85\% 

Eq 48 Sept '14-Mar’17 M&S b yer | 34s July 1 1919_._.___- J&J, 94 95% Charl & W Car Ist 5s'46_.A&O 101 aiean 

Eq 4%sJun'14-Dec’21J&Db 5% —_.-- | one CO Rl weapmaace & 93 944%} Aug Term Istgug 63'47.A&O, _____} ____L 

AlaMid—ist gug5s’28M&N 103 3 _L___L ‘Boston & Maine—44sg'44J&J 75 | 80 |Chateaugay Ry—See Del & H. 

Atlantic Coast Line of SC— 448 April 1 1929_...._. A&Ob6'44%  6%|Chattanooga Sta 4s 57 gu.J&J) 88 91 

Gen ist a 4s July "48_J&J 93 94 || 4s Sept 1 1926_......._. M&Sb 6% A) 6 % |\Chesapeake & Ohio— 

N Eof SC 6s 1933__J&J 110 | _L._. | 4s Feb 1 1937_.....-._- &Ab 6%% 6%| 1st cons g 5s 1939____- M&N 107 107% 
Brun & West Ist 4s'38-J&J 894 __... | 4s Aug 11942 ..... F&A) 64% 6%| General 44s gold 1992-._M&S 95%) 96 
Cent of So Car 68’°21_.J&J 110  §  ___L 3148 “S| | ee M&Nb 614% 6%;| Convg 443 1930 0p'15-F&A) 83% 84% 
Char & Sav gen 78 1936 J&J> 12744 --.. 34s Jan 1923_...-..... I&I5 615% 6%| Gen fund & impt 531929. J&J 109%) ___-- 
Fla So Ist g gu 48 °45__J&J 87 89 33 July 1950_..._..___. J&Ib64%% 6%\ Collgnotes44%sJunl'14J&D_ 100 100% 
Nor & Car 53 1939---A&O 106 __... PortsGtF&Con 443 '37_J&D 9244 ____. | Gar tr gisSerHApr'l4-16Ak0b 5% ____- 
Pet’b’g—ClassA5s g’26 J&J 10434 _____ Bos & NYAL—See NYNH&H Craig Valley Ist 53g’40__J&J) 101 iaiaeg 

Class B 63 g 1926.-A&O 113 | __._. Boston & Prov—4s 1918._.J&J) 95 | ___.. | Potts Creek 4s 1946.... J&J| 80 | --.-. 
Rich & Peters 631915 M&N 100% _.__. Boston Rev B& L44s’27_J&J) 95 -----|| R&A Div Istcong 43'89 J&J| 8854 ____. 

Consol 78 1915.._..M&N 103 _.._. Bruns & W—See At Coast Line \ 2d cons g 43 1989.... J&J 83%) 85 

Consol 44s g 1940-A&O 100) _LLLL Buffalo Creek Ist 58 1941__.J&J) _....  -.._. Warm Sp Val Ist 5s3g’°41M&S 103 | ____- 
SavFla&W istg 6s'34AkO 118% -____. Buff N Y & Erie—See Erie Coa! Riv Ry ist 4sgu’45.J&D  __.-- 85 

Ist M g 58 1934... A&O 10544 11214 Buffalo Rochester & Pittsburgh Elevator Cog4sgu '38_.A&O 75 82 
Silver Spgs Ocala & Gulf— General 53 g 1937_.___. M&S 107% _..-. Big Sandy Ry ist g4s’44.J&D ____- 86% 

4s g 1918..........-J&J 97 100 Con g 44s 1957_. _..M&N) 101%) _.._.| GreanbRy Ist ¢ gd 49°40M&N ow 
Wil & Wel gen g 53°35-J&J 105 9 _L._. Equip 4%s Ser E 1922._M&Nb4%% 4 44% | Raleigh & S W ist 49°36 _J&J 83 87 

Gen mort g 491935 J&JI 93 9 LLL. Equip g 44s Ser F 1927_A&Ob 4%4 7) 444%) West PocCorpist443'45 F&A...) ____. 

Atlantic & Yadkin—See Southern Ry. Equip 4s Ser G 1929_...A&Ob 444% 414% Chesterf'd & Lanc Ist 53'55F&A, 95 109 

Augusta South—See South Ry Al & West 4sgguar1998A&O, 88 | _____ Chicago & Alton Ry— 

Aug Term—See Charl & W Car Clear & M Ist 5sg gu °43_J&J| 102%) --.-.|| 1st lien g 3%s 1950_..~- J&Jd 50% 5234 

Austin & Northw’n—See So Pac Roch & P ist g 63 1921_.F&A, 109) ---| RRrefundg 331949 .-.A&O 62 63 

Balt Ches & Atlan—See Pa RR Consol Ist g 63 1922_.J&D) 1104)  .__- | Deb 5s 1922 subj tocall_J&D) -_.-- 90 

Buffalo & Southwest—See Erie, | Eq Assn 48 1914-15...W&eNb __._-] ____l 
UBasis. / This price includes accrued interest. & Last sale. {iu London. nm Nominal. ¢ Sale price. 


































































































a . 
MAR., 1914.) RAILROAD BONDS. 35 
NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
{ 
Bonds | Bid. | Ask. | Bonds | Bid. | Ack. | Bonds | pia. | Ask. 
‘Chicago Burlington & Quincy— \||Chic St Paul Minn & Omaha— ||Delaware & Hudson—Concluded 
ae eS: MES 93% 93%| Con 6s June 1 1930__._..J&D} 11844) 120%) Albany & Susq 3 gold 1946 

Denv Ext oot tr 4s 1922- Pea 99 100 | Con 6sred to 3s 1930_._.J&D an 8° ceeed | (conv before 1916) gu_A&O 85% 86 

Illinois Div3}4s’490p’29 J&J| 84 8414 Debgold 5s Mar1 1930 M&S, 102 103 Bluff Point Land Impt Co— 
4s July 1 1949___...-.- J 94% 95% ChStP&Mistg6s 1918M&N VO lst M g guar 4s po. -J&J 84 90 

Iowa Div sf 5s 1919_...A&O| 102%) --_--- || North Wisconsin—6s ’30_J&J|; 118%) ----- || Chateaugay Ore & Iron— 

Sinking fund 4s 1919..A&O '}» | StP&SC ist g 6s 1919 -A&O} 106%) 107% Guar gold 4s 1942____J&J| 85 | ----- 

Nebraska Ext 4s 1927__.M&N 96% 97 i SS M&SW isr M 5s'15.M&N me of isin || Hud Coal deb 48 '14-’17_M&N th eee 

8 W Divaf 4s 1921____- M&S a | sseas \ Super Sh L 5s June 1930M&S;} 100 | ----- || Rens & Sar ia ee 115%! 116% 

Burl & Mo(Neb) con63’18J&J| 101 101%) Chleago Terminal Transfer— | Utica Clin & 58 °39_J ee eee 

sy ub Vall ist 681919_..J&J} 102%} -_--- Chic & Gt W 5s g 1936.__J&D a eer Delaware Lack e ae 

. 2 joint 4s—See Gt Nor '\Chic Terre Haute & Southeast— || Morris & Essex Ist 7s°14M&N; 100 101% 
ou tern Illinois— || Ist & ref g 5s Dec1’600pJ&D.| --.--- 89 | ist con 7s guar 1915_.J&D| 103%) --.-- 
‘* fn M 4sg’550p_J&J| 60 65 || Sou Indiana ist g 4s'51_F&A} 70 73 | Ref g 348 ec12000.J&D) 84 | ----- 

ist consol 6s gold 1934._A&O} 11044] -_--- |\Chicago & Western Indiana— || NY Lack & Western— 

Gen consol ist 581937__.M&N| 99%} 100 Gen gold 6s Dee 1 1932- GM 106%) -----|| a sy g’d Jan 1 1921__J&J 10954) ____- 

yey is lien coal5s’ 420pP&A spa 96 Consol g guar 4s 1952____J&J 854% 86 | g'd cons 1923..._F&A _ eae 

Sept '14-'220p.._M&S| Basis 6%||Chic & West Mich—See Pere M Term ‘% Imp 9%. Sas ae  _ ee 
rr rEtoAug’15 F&A\| Basis 6 %||\Chic Wis & Minn—See Wis Cen Osw & Syrac tidy ir? 2 
ne °C Ry—lst 5s '36_J&J| 100 102 | Choc Ok & Gulf—See C RI & P Warren Ist 3s OOOREA oe a Ce 

DanvaG Cr ist M 63’20M&N| 100 | ----- \Cincinnati Dayton & Ironton— || Denver Northwest Pacific— 

Ev TH&Chic inc 68’20._-M&N| 100 | ----- |” 1et guar gold 5s 1941__.M&N| 100%] ----- || Northw Term g 5s '26 gu_J&J 80 86 

Chic Gt West— ist 48 1959M&S| 74 7444 Cin Find & Ft W—See Cin H&D | Denver & Rio Grande— 

Chic Ham & West Ist 63’27 J&J|} 110 112 |\Cincin Hamilton & Dayton— Ist con g 48 1936_______ I&I 83 84 

Chic & I C Ry—See Chic & E Il General 5s gold 1942___.J&D 94 100 || Ist con g 4%s 1936_____ J&I 90 96 

Chicago Indiana & Southern Ry 2d mtge Ay d4%s 1937__.J&J| 97 9914|| Improv’t gold 5s 1928.._.J&D| 90 9214 
Con mtge g 4s 1956 guar_J&J| 84 88%4|| Gen s July 1 1939___-- £65 70 | Ist & ref g 58 19550p...F&A\| 67 69 
Ind Ill & Ia 1st g 4s 1950_J&J 89 90 34) Fixed 4 int J@3 & Nevi ...<-| <---- Adjinc 7s cum 1932 op ._A&O 63 65 

Chicago Indianap & Louisville— Ist & ref pa, J 48 1959_._.J&J| ----- 91%) RioGrJunc Ist gu5s’39J&D) 95 103 

Ref M g 6s 1947 Ser A___J&J} 118%) 120 ares aoe 91 || Rio Gr So Ist g 4s '40___J&J 40 50 

Ref M g 5s 1947 Ser B___J&J} 10344) --_--- Cincin Findlay & Ft Wa Ist g 4s guar 1940___.J&J| -..--{ 75 

op Mg4s1947SerC -J&J) -..-- 91 lst gold guar 4s 1923- &N me) sega | Rio Gr West ist 48 '39__.J&J| 83 84 

Eq 4%s Mar 15 '14 '21_M&S/b4.90%)| 4.60% Dayton & Mich Ist 5s 1911 lst cons g 4s 1949 op. -A&O 73 75% 

rae s Apr 15°14 '21 A&O15/b4.90%| 4.60% xt at 4% tor shop" A a me - scsos Ut Ct 4sgugJan1°17_ A&O Ok ee 

Indiana ~~ Lou Ist 48"56J&J} ___-- 80%) CIStL& C— & St— Utah Fuei fst 5s 1931_M&S if ae 

Monon Coal gu 5s'360p J&D} 89 91 |\Cincin et caer Ay & Weetn | Des Moines & Ft Dodge—See M inn & Sit Louis 

Chi & StL ShL—See CCC&StL Ist & ref g 48 1953 guar__.J&J| ----- 90 ||Des Moines Union 581917 M&N;| -.---} ____- 
Chicago Lake Shore & Eastern— | Ind Dec& W—Ist g 53°35-J&J| ----- 100 Des Plaines Val Ry—See Chic &! N W 1 

lst M 4348 1969 op 1919_J&D Be | secsa lst guar gold 5s 1935__J&J| ----- 102 ||Detroit Grand Haven & Milw— 

Chic Milw & Puget Sound— ‘Cin Leb & Nor—See Pennsylvan|ia RR || Ist Equip 6s Nov 14°18_A&O| 100 | _____ 
lst M Fis 1949 guar J&J- 93%) 933%) 'Cincin & Muskingum Valley—— || Con 6s Nov 151918__A&O|} 100 {| _____ 
Chicago Milwaukee & St Paul— | | Ist guar gold 4s 1948___F&A 91 94 \|\Det Gr Rap & West—See PereM 

Geng 4sA ly 11989__J&J 94 | 95% a ¥ N O & Texas Pacific— | Detroit & Mackinac— 

Gen g 34s B ay | 1989 J&J 82% 84 | q 44s May '14’16.___M&N b5%| 4%% | Prior lien gold 4s 1995__.J&D , — 

Gen g 4%s May ‘89SerC J&J| 102% 103 Ea sigsMay 15 14-"21_M&N15 b5%| 44%! eng» gold 4s 1995__J&D oe oa 

Terminal 5s gold 1914__.J&J| 100% -----| |\Cine orth Ist g 48 1951- J&J oe | canke Detroit Mackinac & Marquette 

Deb gold 4s uly 1 1934__J&J 90 %%4 91 \Cin Rich & F W—7s g'21_J&D| -----| ----- || Land grant inc 7s 1911__A&0O 25 32 

Conv deb 4 ss '32 op "22 J&D| 102%! 102%) ‘Cin San & Cley—See CCC& StL || Detroit Riv Tun—See Mich Cen 

Chic & L Sup os 58°21 J&J) 104 | ~-----|| ||Clearfield & Jeff—See i &N W || Detroit & Toledo Shore Line— 

Ch & Mo Riv Ist 5s 1926_J&J| 106 107 54|\Clearf & Mahon—See B R & P |_ Ist go old guar 4s 1953____J&J| 83 85 

Ch & Pac WestDiv5s’21.J&J| 103%) 104 4 ‘Cleveland Akron & Columbus— ‘Dul & Ir Range—Ist 58°37 A&O| 103 104 

Dak&Gt So Ist g 581916 J&J| 10044) _-_--- || General gold 5s 1927___.M&S} 102 | -..-. || 2d mortgage 6s 1916____J&J 984i ___.. 

Dubuque Div ist 65 1920 J&J 108 % crews || Ist cons guarg4s1940_.F&A| 91 | —--.-. |Duluth Missabe & Northern— 

Fargo & So g 6s ass’'d °24_J3J&J| 112%) ---.-- | Unguaranteed -_ - - -- oe * “susan || Ist gold 6s 1922________ J& 101 105 

La C & D Div Ist 58 1919 J&J} 102%) -----| \\Cleve Cincin Chic & St Louis— ] ist cons g 6s Jan 11923__J&J| 101 } _____ 

Mil & Nor ist 6s1910— |~ General 4s gold 1993_...J&D| 84 84? || Geng sf 5s Jan 11941___J&J| 103 104% 
Ext at 4%% to 1934__J&D} 101%| ----- l Deb gold 44s 1931___-_- J&IT 85% ‘Duluth Rainy Lake & Winni 
Con6s’ 13ext at4 4to’34J&D 9934; 102 || Cairo Div 1st g 4s 1939__J&J Gee «asand iz Ist eee 53 1916 op 1911_ "ted 984i 99% 

Wis & Minn Div g 5s’21_J&J| 103%! 103% CW&M Div Ist 4s g'91_ I&JI 3 ‘Dul Short Line—See St P & Dul 

Wis: Vall Div ist 68’20__J&J} 108%| 11234|) StLDiv istcoltrg4s’90_M&N| 84% 35 33 ‘Duluth South Shore & Atlantic 

Ch& No M—See Pere Marq || Spr&ColDiy 4s ist g’40-M&S; 85 | ---.-- ! Ist gold_5s 1937_______. J&J| 10134) ____. 
Chicago & North Western— lj hite WV Div Ist % 40_J&J | ae || Dutchess Co—See Cent NewEng 

Con sf 7s Feb 1 1915___Q-F| 102%} 10214! Central Indiana Ry Co— |East Tenn Va & Ga—See So R 

Gen M 34s ¢ 1987__--- M&N 82% 834% Ist gold guar 4s 4953. M&N 80 85 ||Eastern Minn—See St PM & 

Gen M gold 4s 1987_...M&N 96% 97 Chic Ind & St L Sh Line Ry— |Easton & Amboy—See Leh Val 

Sink fund deb 5s 1933__M&N| 102%} 103 | lst gold guar 4s 1953.A&O Oe. 1 saece \Elgin Jol & East 53 1941_.M&N| 10454) ____. 

—e a 6s 1929..-A&O, Se  sxesn CIS L&C list4s g Aug’36_Q-F 91 93 |\Elkin & Alleghany— 

Rep A&O} 104 | --.--- Con sf 6s’20dr@105.M&N| 105%) --.-- 1st g 6s Lg ye its need 98 100 
mR. ‘ieb 53 1921_.A&0 15 103 104%) CinSan&Clevcong 5s’28_J&J| 102%) --.-- Elmira Cort & Nor—See Leh Va 

Exten bonds 4s 1926._F&A15) 94%) ----- || Cley Colum Cin & Indiana |Elmira & Williamsport— 

Equip tr 4%s 1914-1922_A&O b4. 55% 4.45%|| Consol mtge 7s 1914__J& 100%} -...- Ist 68 ’'10 ext at 4% 1950_J&J 96 98 

Cedar R & Ist 78 1916M&N| 10444) 10556!) Cons sink fd 7s 1914__J&D]} 100%] —----- Income 5s 2862________ A&O| 110 113 

Boyer Val Ist g 3%4s’'23_J&D) 89%) -----!|| Gen con gold 6s 1934__J&J} 113 | -----. El Paso & Rock Isld—See El! Pas| 0 & Sou|thwest 

Des Plaines Val 448'47-M&S| 96 99 || Id Blm & W ext 481940-A&O| 84 | ----- || El Paso & Southwestern Co— 

Frem Elk & Mo | 68°33 AO 120%) ----- | Ind & StL Ist 7s 1919 A_-J&J} 105 | ----- || New Mexico Ry & Coal Co— 

Ia Minn & NWIst3 \s'35J&J BES -sssk ist 7s July 1919 Ser B_M&S| 105 | ----- 1st col tr g 5s Oct 1°47 A&O 97 99 

ManitowGB&NW3s'41J&J) 80 | ---.-- Ist 7s July 1919SerC_M&N;} 105 | ----. Ist&con&coll tr g 5s’51A&0 96 08 

Mashf ext Ist M 5s’22.__A&O' 10334) 104%! OInd & Wg 5s Apr 1938.Q-J oe 4. suken Dawson Railway & Coal— 

Milwaukee Lake Shore & W—!| || Peo & East cons 4s '40..A&0 80 84 Ist col trg 58°51 gu stJ&J 98 100 
Con Ist 6s gold 1921_ -M&N| 109 ie Glawd 2d consinc 481990__.Apr 1} /f25% 32 ElPas&RI ist g guss’51J&J) 96 100 
Mich Div Ist g 6s 1924 J&J} 113%) ----- Cleveland Lorain & Wheeling— Erie—N Y&Elst4sextg’47 MAN we £ ..... 
Ashland Divist g6s'25M&5. LBGTE oeana Cons now Ist sé 1933__A&O)} 105%4| ---..- 5s 2d ext gold 1919_____ M&S! 102%) ____. 
Ext & impsfg 5s’29_F&A)| 106 \% 110 Stamped subject tocall_._.| 101 | ----- 44s 3d ext gold 1923._.M&S, 99%] _____ 

MilSparta& N W Ist4s '47M&S 935, 94%) Conrefgg Mt 1930 red_J&J 96 99 5s 4th ext gold 1920__._A&O! 103 102% 

Mil&StateLine ist34s'41J&J| 80 | —_..- |\Clev & Mahon Val—See ErieRR 4s 5th ext gold 1928_.__J&D| 94%) _____ 

Minn & Ia Istg 348 24 J&D oe.) «cane ‘Clev & Marietta—See Penn RR 7s Ist cons g 1920______ M&S 111 112% 

N W Un 7sg Junel’17_.M&S; 107%) ----- Cleveland & Pitts—See Penn Co} 7s Ist cons g fund 1920_.M&S| 1084] _____ 

Peoria & N W 3s 1926 M&S) €or |\Cleve Short Line—See LS & MS Prior lien gold 4s 1996___J&J 84 86 

Prin & Northw 34s 1926 J&J| 87%) ----- Cleveland Terminal & Valley— Gen lien gold 4s 1996____J&J 74 74% 

St L Peo & N W 5s, 1948_J&J) 105 1054 _ Ist 4s gold guar 1995._.-_M&N| 82 88 Conv gold 48 1953SerA_A&O|} 75 75% 

St Paul EastGrTr4 4s '47 J&J 96 99 |\Coal & Coke Ry 5s 1919-_A&O| 94 95 Series B 1953___..._- A&O 74 75 

Sioux City & Pac3\%s’36F&A 8114|  -_---|\Coal & Iron Ry—See WesternM |aryland | Eqg 5s aig (3 1923 ee as a eed b 5 4.80% 

Wino & St P Ist 78 1916_J&D| 106% | sneoell ‘Colo Midland—Ist 4s g'47-J&J| 1944) 20%) Eqe4 &'14-Aug’21F&A b 5% 4.80% 

Chicago Peoria & St Louis— || Cent Tr Co ctfs of 926-- one 16 20 Eqg 49 NV a F-Nov'l M&Nb 5%) 4 80% 

Prior lien 8 1930-..M&S, 75 | ----- |\Colo & Sou ist g 43 1929...F&A| 9214) 9234) Col 6s a uoves Apr 8’ 14Ad0 8| 100%! 100% 

Chic Rock Isl & Pac Railway— | Ref} ae 448 May 1'35.M&N 92 93 Col 5% oy & notes 1914_...A&O} 100%! 100% 

General gold 43 1988_...J&J| 88%) ----- Eq 5s Ser A Apr '14-"17-A&O)b -----|  ---_. Col 5% notes 1915_...A&O| 99 100 

Ist mtge 6s 1917________ mm QO ‘so aan Ft Worth & DC 6s’21__J&D)_ 107 108%|| Penn col 4s Feb 1'51__F&A ee 

Ref g 48 1934 op to 1911_A&O 78 4) 4 :Colo Sou N O & Pac—See St L&|S F \ Buff NY & E lst 7s1916_J&D;} 104%) ____. 

Coll tr g 4s Ser L 1914__M&N| -_--- ge ee *!|Golo Spr & Cripple Crk D Ry— || Buffalo & Southwestern— 

do o Ser M 1915_.M&N 95 | abun Ist gold sf 5s 1930_____- &J 99 102 || Ist g 6s’ ‘O8ext at 5% "18 J&J) 100 101 

do do SerN 1916.M&N| --.---| ----- ist cons 5s Oct 1942_ ay 90 94 | 2d g 5s '08 ext to 1918 J&J ge eee 

do do _ SerO 1917_.M&N;| ----- 94 |\\Columbia & Gr—See South a || Jeff RR5s gu’09 ext to"19A&O} 100 | _____ 
do Ser P 1918_.__M&N| Sands d 9214) Col Connect& Ter—See Norf& Chic & Atl Term 5s 1918_J&J ee 

Deb g 5s Jan 15 "32 op J&I 15) 78\%| 79 |\Col Hock Val&T—See Hock Val | Ch & Erle 5s Ist gz 1982.M&N| 107 109 

Eq 4s Aug ‘14- "17. _..F&A! b534%| 514 %|\\Concord & Mont cons 4s’20J&D 94 96 || ye & Mah Valg 5s’38 J&J| 103 108 

Eq 4s Apr 14 Oct '19_A&O} b534%| 54%) Deb 4s June 1 1920____- J&D SEG sacen tong Dock 6scong1935A&O;} 123 | ____. 

Fa 44s May '14-'25__ -M&N| 65%4%| 534 %|| Deb 34s June 1 1920- .-J&D 88 ~ <== =| Newb & N Y Ist 58 1929_J&J} 100 | _____ 

“1 4 s July'14-July °27 J&JI|) 534%) 5% %\\Conn & Pass—list 4s 43_A&O 88 90 | NJ&N Y Ist 6s 1910— 

Cc P Railroad 43° O2M&N| 4514 4534) Newp&Richf 1st5s’41 gu_-J&J; 100 | --... Extat5%to1950_...M&N| 100 | ____. 

Burl Cedar Rapids & North—| |\ConnRiver—Gold 48 1943-_M&S| 86% 89°"|| NY&Gr Lake e gu § 8 46M&N| 101%] ___.- 
Con Iist&col tr 5s g’34 A&O} SGSS . wanna i 3ieJan 1 1923......... J 89% 91 NYLE&WC& RR— 

Cedar Rap Ia Falls & NW— Connellsv & Monongahela Ry— ist 6s curr guar 1922.M&N]} 101 107% 

5s gold guar 1921- -A&O} 100%) 104 iIstsfg4s19300pt_...M&S| 94 98 | NYLE&WD &I Ist 68 13 
M&StL ist gug 78’27 J&D) 106 | ee Cuba Eastern Ist 63 1933.M&S| -----| --.--- Extended at 5% to’43 J&J| 102%) ___- 

Choctaw Oklahoma & Gulf—| Cuba RR—Ist g 58 1952___J&J| 98 101 N Y Pa&Opl4\%s’35 M&S| 90 ae 
Gen M g 5s Oct 11919 J&J| 98%) 9934)|Cum & Penn—Iistg 5s’21_M&N| ----- 810114| N Y Susq & Western— ‘i 
Consol gold 5s 1952._M&N| 100 | 101 (Current Riv—See KC FtS&M Ist refunding 5s 1937__J&J 97%) 103 

Choc & Mempbh 5s 1949__J&J| 101 102 |Dak & Gr So—See Ch Mil & StP 2d mtge 4 448 1937_...F&A 74 100 

Peoria RyTer 48’'37 guop J&J; 82 | ----- Dallas & Waco—See Mo K & T Gen mtge 5s g 1940___F&A 75 82 

RI Ar & La 44s 1934. M&S) -..-- 84 || Daws Ry & C’l—See El Paso &| Southwestern Term Ist g 53 1943__.M&N| 106 110 

Rock Isl] & Peoria 6s '25_ J&S) ee Paw Dayton & Mich—See Cin H & D Midland of N J 1st 63.1910 

St Paul & Kan C Short L— | ||Delaware & Bound Brook— ext at c® te to 1940__A&O} 102 
ist g 414s 1941 opt__ F&A) 77 | 79 Ist cons gold 34s 1955.F&A| 82 | —-... Wilkes & E lstg 58°42 J&D| 906 “93 

Keo & Des M—Ist 58’'23A&O! 92%) ____- Delaware & Hudson— ||Erie & Pittsb—See Penn RR— 

Chic & St L—See Atch T & 8 Fe} || Conv deb 4s June 15’16_J&D) 98% 99 | European & N A—See Maine (Central 
Chic 8t L& N O—See Ill Cent | | Ist lien equip g 444s8'22__J&J 99\%| 100%)\Evans Hend & Nash—See Louis, & Nash 
Chic St L & Pitts—See Penn Co! | Ist & ref gold 4s 1943... M&N 964%| 964 Evansville & Indianapolis— 
|, Penn Div 7s Sept 1917_.M&S| 108%), 108%! Consol g guar 6s 1926___J&J|} 100 108 
Adirond 1st 4%s°42e@u_M&S! 100 .....''_ Ev & In istggu 631924 J&J) 95 | _____ 
6 tasis. This price includes accrued interest. & Last sale. /In London. n Nominal. «Sale price. 





36 


GENERAL QUOTATIONS 


NOTICE.—AIl bond prices are now “and interest’”’ except where marked “f’’ and income and defaulted bonds. 
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Bonds Bid. | Ask. Bonds. | Bid. | Ask. Bonds. Bid. | Ask. 
Evansville & Terre Haute— Ind St L—See CCC & St L— | Louisville Henderson & St L— 

1st cons gold 6s 1921_.._J&J| 10434) - ~~~. Indiana Un Ist 44s '26___.M&N 90 100 1st mort gold 5s 1946____J&J|} 104%) 105% 

Ist gen 58 gold 1942__..A&O 93 99 4||Interboro-Met \See Street & El Louisville & Jeffersonv Bridge— 

Eq 5s Sept’14-Sep’22__.M&S/} -...-| ----- Inter Rap Tran Securities Guaranteed gold 4s 1945_M&S 841% 85% 

Mt Vernon Ist 6s g 1923_A&O me ft danas International & Gt Northern— Louisville & Nashville— 

at Co Br ist g 5s 1930__A&O Se) wane lat g Ge 1019......... M&N| 104 105% aan mort gold 6s 1930__.J&D}| 111 113 
ETH & Chi Chic & E Il) 5% notes Aug 1 1914__F&A 97 97 On ar gold 5s 1937__.M&N| 1084; —--_--- 
argo +} So—See Chic M & St P Colorado River Bridge— | fed gold 4s 1940____J&J 93 94% 
Fitchburg—4 %s May 1'14 M&N 99%) ----- lst M 7s 1920... -- M&N| 100 |  ...-. Coit tr gold 5s 1931----M&N | et ee 

4738 Refunding 1928_..M&N| --.--- 97 |\lowa Cent—Ist g 5s 1938__.J&D 93% 94 Baus “Sa S| ee &D\/b4.60%| 4.40% 

gJan 1983.......... 96%)| 1st & ref g 48 1951___.M&S; -_.-- 54% & Cin div 4s 1955_.M&N 89% 90 

3 efen 1 1916....... M&S SOeG! asaca Towa Falls&SC—1st 78’17.A&O) 105 | --.-- Atl Knox & Nor Ist 5s’46J&D) 108 |  - 2... 

CR | aS I&J OEM sacas Ia Minn & N W—See C & N W a gold 4s 2002__.M&S; ----- 95 

4s refunding 1925_____- M&N 88 91 |Jacksonville Terminal— | | LouC & Lex 44sg’31-_M&N_ 101 \%!l 102% 

4s refunding Mar 1927__M&S 91 92 lst M 5s g guar July 1°39 J&J 90 [teen | NO& ao gh Ist g 68 1930_J&J; 11414)  -.--- 

4s refunding 1927___.-- A&O 87 91 |Jamestown Frank & BF nto | 2d gold 6s 1930__.__-- po ie : ¢ ee en 

GRRE SONG s kein ences IKI 87 91 Ist g 4s 1959 ear Paanee J&D 91% 92%) Pad&Memdivist 4s "46_ F&A 90 92 

3%s Oct 1 1920_._____- A&O 87 91 |Jefferson—See | Pensacola Div 1st 6s ’20_M&8S 106 4| nea 

3s Oct 1 1921..._-..- &O 86 90 |Joplin ying bistion— || $St Louis Div Ist g 6s’21_.M&S!| 108%) 110 

Troy & Boston—?7s 1924_J&J| 112 | ----- Ist ia 1940 +4" op_M&N > tr cawan | oe Fae M&S eT as 
Flint & PereMarq—SeePereMar Kal Al& G R—See LS& MS || St Lpr op Ist g 53 1916..M&S| 95 | LLL. 
Fla Cen & Pen—See Seab Air L Kanaw & Mich—See Tol & O C | EH &«N Ist 6s 1919_..J&D are 
Florida East Coast— Kankakee & S W—See Ill Cent || Henderson Br 6s g 1931_ M&S) oo i a 

Ist M g 4%s 1959_____- J&D 92 9374||Kan City Belt 1st 6s 1916_.J&J| 101% 102 3) } Kent Central—4s g 1987_ J& J} 90 91 
Florida South—See Atl Coast L Kansas ! Clinton . Sp— | L&N Mob&Mont4 %s’45M&S) 100%; 103% 
Florida West Shore— Ist 5s gold 1925 -A&O 88 ! Louisv & Nashv South’n joint 

ist gold guar 5s 1934_.__J&J 90 100 ||Kansas & Colorado scitio—Bee Mo. Tit i} 0t 66 2008. ccc camecs &J 83 84% 
Fonda Johnstown & Gloversv— Kan City Ft Scott & Memphis— | L&N Term Istg4s’52gu J&D/| ---.-| ---.. 

1st cons ref’ g 44s 1947_J&J 85 89 Refdg g 4s 1936 gutt...B20 74% 76 Nas F&S§ Istgug5s°37_F&A| 105 |  -_..- 

Gen ref’g go 4s 1950___J&J oe |) wmaen Ee Bl See M&N| 11034) 111 Newport & Cincin Bridge— 

1st con ref 4%s ’52 opt. M&N| 85 89 Eq 434s Aug’14-Aug’15_F&A| ..__- en lst M g4 lgs 1945 guar_J&J| 10084) ____- 
FtSmith& West Ist g 48'54_A&O/f ____- 55 Current Riv 1st 5s 1927_A&O 93 | 97 Pensa & Atl Ist 6s gu’21 F&A) 10834) 110 
Ft Worth & Den C—See Col & S Kansas City Memphis & Bir— S&N AlaConMgis'’36 F&A; 105%) -_.-. 
Fort Worth & Rio Grande— vt Ue So ee M&S 85 86 Gen con gu g 5s 1963 Ak&O, _.--- 106 

let 48 g 1028..........- I&J 64 72 Income 5s Mar 1934 Sept 1 Macon Dublin & Savannah— 

Fre Elk & Mo Riv—See C &NW Assented __....---- &S 76 80 Ist gold 5s 1947 guar___.J&J} -..-.. 99 
Galv Har & San An—See So Pac Kan City & Mem Ry & B— Mahoning Coal—See LS & MS 

Gen & Wyo Ist g 5s ng oe rig d 84 90 Ist 5s gold 1929_____- A&O 96 9934) Maine Central- Coll tr 5s '23J&D 99 — 
Geor & Alabama—See Seab A L ans & Mo—ist 5s’22__F&A _, See ree | Eur & N A 4s gold 1933_ -I&J Se by sumee 
Georgia Car & N—See Seab A L Kan City & Mem 5s 1961_M&N 80 90 || Hereford Ry—G 4s '30_ M&N| 87 | ...-- 
Georgia Coast & Piedmont— Kansas City Mexico & Orient— || Knox & Line ist M Pen Sh| 

Ist gold 5s 1962____-_--- A&O 75 85 Ist gold 4s 1951_.._.... F&Al\f 22 | 29 |i ts 48 1980. nanences F&A ee © ee 
Ga & Fla Ist g 5s 1956_.._M&N| | ----- 70 ||\Kan City & N W Ist g 5s'33 J&J 93 | 101 || Upper Coos Ist gu 48’30 MAN Bt eee 
Geor Midland—See South’n Ry Kan City & Pac—See M K & T | Ye ere 4s g’'30 M&N oe | @atas 
Georgia Pacific—See South’nRy Kan City St Jos & Council BI— | ] shington Co Ry Ist g gu 

R & Bank’g 6s 1922.__J&J} 104 | ----- Nodaway Val lst 7s1920J&D| 102 | .-.-.-. 34s Jan 1954 op 1924_J 72 - 

ON G08 2 OSs. cadccncan aay a ee Tarkio Val 1st 7s 1920..J&D| 102 | team || Manila RR—See Foreign Gov't) p. 50 

fe i a. ) ae J& 85 88 ||Kan yo | Southern— a) '| Manitoba & S E—See Canadian| Northe|rn 
Ga Sou & Fla Ist g 5s 1945 3a3 108346) «cass Ist gold 3s 1950____---- A& 68 69 || Marquette Houghton & Ont— 

a gay a & Har Ry— Ref & imp’t 5s Apr 1 ’50_ 163 97% 98 ei &. eee A&O; 107 112 

ons rah ar Oct: 1’°26_A&0) 103 105 ||\Kansas City Terminal Ry— Md Del & Va 5s 1955 gu___F&/ Al oe. - -éewes 
Gite ValG ys e & Nor—See Sou | Pacific ist g 4s 1960 op 1930--- S&S 95 955% Maryl & Pa Ist g 48 1951_.M&S} 80 84 
Gr Rap Bel Sag—SeePereMar K C Viaduct & erm Ry ists {| | || Income 4s 1951____- __- | Sea 56 
Gr Rap & Ind Ext 44s '41_J&J| 96 | --~--- 44s Sept '34 op ’30 rcts_J&J sf --_- 42 | Mason City & Ft Dodge— 

Muskegon Div g 5s 1926_J&J) --_-- 88 |\Kan City Wat & Gulf—See St i ouis Ww at & G) ist M gold 4s 1955____- J&D 62%] ---.-- 
Grand Trunk Western Ry— Kentucky Central—See L & N | McK’sp't & B V—SeePMcK&Y 

Ist g gu 4s £ July 11950_J&J|lf 87 89 ||Keokuk & Des M@—SeeC RI & P | Memphis Union Station Co— 

Ist 4s $ July 1 1950- J&I I 88 90 |\Knoxv & Ohio—See South’n Ry) || 1st g gu 5s Nov 1’°59__.M&N/ 103 104% 
Great Northern— Lake Erie & Western— Merchants’ Br—See Term RR 

CB&Qcoll tr g 4s 1921_J&J 96 96%'| 1st gold 5s Jan 1 19a7..-94 99%) 103% Meridian Terminal— 

ist & re g 4x8 1961 op’41J&J| 1005} 101 2d g 5s July 1 1941... J& iinet. oe Ist M 4s 1955 guar__-__- M&N ae arr ae 
Great Northern Ry of Canada— No Ohio Ist 5s g '45_ wea) 98% 99 | Mexican International— 

Con 4s 1934 opt to 1914_-A&0O 75 77 |\Lake Sh & Mich So—SeeN YC & HR Prior lien g 44s 1947._.M&S} ----- 90 
Greenbrier Ry—See Chesapeake! & Ohio Leavenw’th Term Ry & _e e lst con go = | a |) | ere 75 
Gulf & Ship Island RR— Ist M gold 5s 1923___--- } S| eee 85 Stam uar op to Mar’07| --.-- 70 

[st ref & term g 5sFeb’52.J&J 90% 91%4\|Lehigh & Hudson River RR—| Mexican =a Ist 6s 1930_J&D oe -) eoaca 
Gulf Terminal of Mobile— 2d M 5s July 11917_.-_.J&J, 95 100 |Mich Cent—SeeN YC&HR 

Ist mtge g 4s 1957 gu___J&J we | deaux Gen g 5s July 1 1920 guar I&S eel | eases | Middlesex Valley—See Leh Val 
Hartford & Conn Western— Unguaranteed ......<..-. | | maid | Midland of N J—See Erie 

lst ext g 4s July 11923. J&J; 100 | --.-- Lehigh & Lake Erie—See Lehigh Valley Midland Term 5s 1925__..J&D 90%) -.-.. 
Henderson a. te Lou & Nash — & New England— | Midland Me or 
Hocking Valle ay Ae lst M g 5s 1945......-.. J&J 102 105 || _1st M g 5s 1943 op ’16__A&O 90 93 

ist cons gold 44s s 1999. J&J 99%| 100 /|\Lehigh Valley— | Millen & Southw—5s 1955_A&O oF 3 wanea 

5s gold notes 1914 oa S 9934| 100%) 1st 6s ext g 4s 1948____- J&D)> 100 tte, MilSh& West—See Chic & N W 

Eq g 4sSerNo 1 '14-18 Feats b4.90%| 4.70%|| Con M 6s ann reg irred_J&D, 138 139}4|Milw & No—See Chic Mil &StP 

Col & H V Ext 4s 1948__A&O SG! sess Con M 6s R gold 1923_.J&D) 111 112 | Milw & Sparta &N W—See Chic! & N W 

Col & Tol Ist g 48 1955_F&A 9034| 9244|| Con M 4s C 1923-_-.--- &D 101 102 |Min&Pac—See M St P& SSM 
Hoosac Tunnel & Wilmington— Con M 4s ann irred_ J&D) me i tenen Minneapolis & St Louls— 

Ist sk fd g 5s Sept 1922_ ee | SY | suswe Gen cons gold 4s 2003- ee Se.) Sexe BO Ue Set onscnencccd~ eG0)' 308 | sence 
Housatonic—See N YN H&H Gen con g 44s 2003__..M&N! 99%) 993% Pacific Ext 1st 6s 1921__A&0{ 100%! 107 
Houston Belt & Terminal— Col tr g 4s Aug’ 14-Feb’ SOPRA 'b4.75%| 4. 40% ist consol gold 5s 1934__M& N| 9344) 95 

ist M gold 5s 1937 -. JI&JI 102 Easton & Amb 5s 1920_._.M&N; 103 10444, Ist ref’g gold 48 1949.._.M&S| 57 | 58 
Houston E & W Tex—See Sou P \acific Elmira Cortland & North’n— Col notes g 6s 1916____-_ F&A 97% 98 
Houston & Tex Cen—See Sou Pacific Ist pf g 6s Apr 11914-A&O; 100 | ..... Des Moi&FtD Ist 4s, '35_J&J 68 | 72 
Hudson & Manhattan— Ist gu gold 5s 1914___.A&O; 100 | -..-- Minn St P & Sault Ste Marie— 

lst M 4s 1957 conv..-F&A| 75 85 Lehigh & Lake Erie— 1st cons gold 4s 1938__..J&J) 94% 95 

1st g 58 1957 opt____--_- F& & A! 87 89 Ist 44s 1957 gu_-_--_- M&S} 100 105 2d M gold 4s guar 1949__J&J 90 | ----- 

vs cup to 5%Feb S7 ABOU oc.0% 374%|| Lehigh & N Y Ist 48’°45_.M&S 88%) -~..-- Bag notes 4 44sJ’ne’14-’22J&D)\b -_.-. 1 ei ae 
& Jer ist g 5s’320ptF&A! 100 101 Lehigh Valley Coal— MSSte M & Atl ist 4s8’26 J&J -c--| 96 
Huntingdon & Broad Top— Ist 5s gold guar 1933._J&J| 105%) 106%) Minn & Pac Ist 4s 1936__J&J oe ) woes 
ist g 4s Sept 30 1920_....AkO'n 84 89 Ist 40-year gu int red to MStP&SSM&CentTermRy— 

2d mt 4 s old 1925__._F&A\n 80 85 | ke See J&I 93 96 IstChiTer sf4s’4lop’ 16 MEN oo 

Cons ar 31 1925_.A&O|_ 85 87 Lehigh Vallee Ry of N Y— | Minneapolis Term—See Wis Ce\nt 
Huntington & Big Sandy—See |Balt & |Ohio Ist 4%s gold 1940___.J&J}; 101%} 10114) Minneapolis Union—See St P M| & M 
Hutchinson & S—See A T&S F Lehigh Valley Terminal— Mississippi Central— 

Idaho & Wash Northern— Ist gold geet 5s 1941_A&O/} 11034) —--_-. || 1st M g 5s 1949 opt_____- I&J ft ree 

Ist M g 5s 1932 opt. _- GC OTe 80 Middlesex Val Ist 5s’42 M&N| 100 103 |\Miss River & Bonne Terre— 

Illinois Central— Ist g 48’51.J&J Ot aa Pa&N YCanal con 58’39 A&O; 110 112 Ist sf g 5s 1931 op____- A&O| 93 96 

Ist Ist gold EY tegen 84 87 Con M 4s 1939...-A&O| 101 | -..--.| |Missour! Kansas & Texas— 

Lext Ist g 3%s’51- A&O CL asnss Cons M 4s 1939__--- A&O 96 98 [st gold 4s 1990_______- D 90% 91 

int mtge £ g 3s 1951____M&S 66%| -~---- Lehigh & Wilkes—See Cent N J 2d gold 4s June 1 1990__F&A} --.--. 75 

Coll trust gold 48 1952__A&O 894 92 \4||Leroy & Caney Val—See Mo Paic Ist Extension 5s 1944__.M&N 98 99 

Col Tr LNO & Tg 48°53M&N| -___- 91 |\Litchfield & Mad Ist 5s’34M&N| ----- 90 Ist & ref 4s gold 2004__..M&S 69% 71 

Pur lines Ist g 3%s 1952_J&J 80 83)4)|Little Yro-F Gen M sf g 4%s 1936_._J&J|  ..--- 84 

Ref g 4s 1955 opt. 1918.M&N UO sedan Gen g guar 4s 1962__..M&N 94 96 Consol M g 5s 1940....A&O} ---.-.| --.--- 

Jtilstref M(IC&CSL&NO Little Rk & Hot Sp West - T, ow & notes 1915 eae M&N 98% 99 

58 1963 Ser A_______- &D| 102%4| 103 Ist 5 1939 guar......J&J| ..... 82 Eq g 5s J’ne '14-’23__._.J&D 9944; 100 
4%% gold notes 1914___J&J} 10014) 100%4)||Little Rock Junct—See St i I Mt & |South | St Louis div g 4s 2001_.A&0 70 77% 

quip tr 4%s Aug’14-’23 F&A 99% 1004)/|Long Island— | Boonville RE Bridge— 

Cairo Bridge 48 g 1950_.J&D| 8834! ----- Unified gold 4s 1949_._..M&S| 87% 894 Ist g gusf 4s 1951_..M&N 8 83 

Litch Div ist g 3s 1951__J&J 73 74 Refund g gu 4s 1949__..M&S 91 92 || Dal&W Jaco 1st gu 5s’40._M&N;} 100%! --.-- 

Louisv Div 3%s g 1953__J&J 75% 84 2d mort 7s 1918_....._-. Pee 303. | sssas! Kan C & Pac Ist 48s g1990F&A me ch. .dannn 

Middle Div reg 5s 1921__F&A| 101%| ----. 1st cons g 5s July 1 1931_Q-J| 106%4| 107% Mo Kan & E 5s 1942 gu_A&O| 103%) 104% 

Omaha Div ist 3s g 1951 F&A 71% 75 ist cons g 4s July 1 1931_Q-J 90%) -----|| Missouri Kansas & Okla— 

St Louls Div 3%s g 1951_ -J&J) oe | ames Gen mort g 4s 1938___-- J&D 90% 923%)! Ist g gu 5s May 1°42._M&N| ----- 101 

o Louis Div 3s g 1951___J&J 69 72% years lst si8 con g 1922M&S 94% 98 | MK&TorT Ist 5s gu ’42 M&S 95 97% 

*gfield Div Ext 3%4s'51 J&J TON scans ki oer &D i oe Sherman Shreveport & S— 

Westen lines g 4s pet OA ae De nture gold 5s 1934_J&D 95 102% Ist M old 5s 1943_J&D 96 104 
Chicago St Louis & N O Montauk Ext 5s 1945.__J&J| 95 | -.... 8 Wa Coal & Imp ist 6s’'29J&J| 100 | --...-. 

Con g 5s June 15°51. J&D15 ere Brook & Mon 2d 581938 J&D;} 100 |  -.... | as & Okla—5s 1943_.M&S 974%4| 101% 

Con g 3%sJ'ne15’51.J&D15 SO | ences LIC’y & F con 581937 M&N; 100 | ----- | Misconst Okla & Gulf RR— 

Mem Div Ist 4s g 1951 J&D Ss ieee NY Bay Ex R ist 5s g’43J&J| 100 | --.-- | 1st M Se 1961....-.... BEGM scnese 65 
Kankakee & 8 W 58'21_F&A\ 100 | -.._- N Y B’klyn & Man Beach Ist ___|Mo Pac—Cons 6s 1920...M&N| 104%) 104% 
St Louis Alton & Ter Haute— old 58 1935........ A&O| 103%) --..- | 3d 7s ext toJly’38 at4% M&N| 78%) «---- 

Bellev&Car ist 68'23_J&D| 105 | --... N Y & RB Iistg5s1927 M&S| 101%) -.---. Tr g 5s stpd Jan 1 1017 ..ee 97% 97 

Sr L South istg 4s’"31M&S| 89%) 95 North Shore Branch— } Col trust 5s 1920_______ 95 95 

ig eet 4 Ist g 4s’°32M&8S; 8734) --.-- ist con 5s 5 Oct 11932 Q-J| 10134) -~-..- | Eq 5s May ’14-Nov ‘21. MAN b 574% 534% 
dBi & Wn—See CCC & St L Louisiana & Arkansas —, || Gold 4s Mar119450pt_.M&8| 6 6 

sais oee #,Wert—See CinT AW] Loulsians Western See ‘South era Pac te yy ee 
a a uisiana erm— . ern Pac 5 notes 1914......-. & 
Ind & Louisv—See Ch Ind & L Louisv Cin & Lex—See L | a6 7 ‘ 
b Basis. f This price includes accrued interest. & Last sale. ijIn — n Nominal. «Sale price. 
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NOTICE.—Ali bond prices are now “and interest” except where marked ‘f’”’ and income and defaulted bonds. 
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Bonds. Bid. Ask. | Bonds. Bid. Ask. Bonds. Bid. Ask. 
| eee 
Missouri Pacific—(Concluded) | |N Y Cent & Hud Riv—(Concl) Oregon Short Line—See Un Pac 
Boonv StL&Sou 5s’51op F&A, -----. 101 || Pine Creek gu 6s 1932._.J&D} 115 | --.-. pewese & ‘. Rome—See N Y Cent 
Cent Br Ry 48g 1919_._F&A| 90%] -..-. || Pit us Mok & Y Ist 63’32J&J| 116 | --..- Oswego& SeeD L& W 
Cent Br UnPacist g4s'48J&D| 7734) --_-- ar 1934______- Bae 214 | occce Ozark rae erokee Contral—— 
Kansas & pee aa Mok BV ist 63 g'18_J&J} 101%) --..-. lst g gu 5s 1913 opt...--. A&O|} 55 75 
Ist & ref gu 5S 101 103 || Rome Watertown & Ogden— Pacific Coast C Misc Bds 
Ler&Can V A L Ist és 26 Pra] 90 eaawel Cons g 5s July 1922__.A&O} 104%] 10414|/Pan American Ist 5s '34 0p J&J| ----- 80 
saningtcn Div 58 1920._._F&A)| 97 |  -L--- RW&O cons g 34s '22._A&0| 90 | --..- Pennsylvania RR— 
Pac of Mo Ist ex g 4s '38-_ -F&A ees RW&O Ter R° Ist 58’18_M&N/} 10144] ----- Con M 5s g 1919_------ M&S} 103%) 104 
2d ext 5s gold 1938_.._.J&J) 10234) 104 Utica & B Riv 48g 1922_J&J} 96 | ----- do 4s gold 1943....M&N;} 99 100% 
St L RE Ist 5s 1938- -M&N| Oe | caece West Trans Co 34s '23_F&A| 89 93%4)| do 4s +n 1948_...M&N| 101 | ----- 
ee 8'38 D sia we | wanes West Shore Ist 4s 2361_._J&J 93 93 3%) do 3 £1945.._J&J|Y¥ 93 95 
St Louis | IN YC & StL ist g45'37--A&0| 9634| 97 | Coltr4sPh W&B103i-J&J| 97%] 9835 
Yalty & Ret g Ps 4s "29. ‘J&S| 79 80 || Deb 4s May 1 1931_...M&N 86 87 RE pur mon Ist g 48 ’23 M&N 98 100 
Gen con ry &1g53'31A&0) 102%} 103 |NY <ennecting RR— Conv g 3s Oct 1 1915 opt 
Gen Con stpd guads'31A&0/ 101, | 103%4|_ Ist M 4348 1953. -__-_- F&A) 9834) 99 Dec 1 1910__---.---. J& 98 98% 
Eq 5s May’14-Nov'2IM&N 65% 434 m\N Y Px. Gr’wood Lake-See } Erie | Rawip trg4s’14SerA._.M&S} 99% ---.-- 
Riv & Guif Div 4s'33 MK&N| 791% 'N Y & Harlem—See N Y C & | HudR | t eq 4s Jne’14 to '20 Q-F| 64% 4 
Lit Rk Jn 1st 6s gu’16_A&O) --.--| ~~... 'N Y & Jersey—See Hud & Man | Gen ft eq 48 Jne’14-'22_Q-M| b4 4 
e Bluff & Western— | IN ¥ Lack & West—See Del Laci|k & |West | Gen fteq44sApr’l4-’23_Q-J| 644%) 4%% 
1st 53°230p'13_A&O; 93%) 96 ||N YLE & WC RR—See Erie. | Aleg Val gen 4s 1942.._.M&S| 96 97 
Verd Vall&W ist5s'26M&S| 93%¢| ___-- 'N Y & L Br—See Cent of N J. | BaltChes& At istg5s’34 M&S} 98 | 100 
Mobile & Birm—See Southern R. \y N Y New Haven & Hartford— ] Belvidere Del gu 4s 1927.F&A| 96 99 
Mobile & O— Ist g 63 1927_J&D) 115%)  .-...|/| Deb6sJan15'48conv J&J 15} 113%) 114 | 1st g gu 3349 1943. Jad 864] ----- 
ist exten ~ ve uly n= NA 112%} 115 Deb 4s July1’55 non-convJ&J| 78 80 || Cin Le or 5s 1916._J&J| 100 | -.... 
Gen g 4 1938_.-.__.__- 82 84 Deb 4s 1956 non-conv-_.M&N| 77%] 80 || ist cons gu g 43 1942._M&N| 9134) 93% 
Eq 1919" Se ablsini adh ae b5%| 4.80% Deb 4s 1947 non-conv._.M&S| --.--- 80 || Clev&Marietta-44s’35M&N| 96 | ----- 
Bq 53 May '1i-Now "23. Man b5%| 4.80% Deb 34s Mch 1947_...M&S| 70 assed Cleveland & Pittsburgh— 
Eq 4 r E 1914-16 _M&S) b5% 4.80% Deb 34s 1954 non-conv A&O} --.--- : SerA4M4sgengtd 1942__J&J} 10234) ----- 
Eq 4 a. 14-Sep '22M&S| b5% 4.80%} Deb 34s 1956 conv. ...J&J 70% 73% SerB4 he fe 1942,-A&O| 102%] ----- 
Montgom iv g 5s 1947. 4 105%} ..... Bos&NYAL ist 4s g’55_F&A| 81 85 | Int red to 34 %----.---- | an 
8t Louis Div 5s 1927 __ &D oe | vena || Danbury & Norwalk— Ser C Bese gen aa "'48M&N; 85%) ----- 
St L & C 4s guar 1931_ mers, 2 ee Ist refg4sguar1955_.J&D| 86 87 | Ser D 3\%s gen gtd ’50F&A| 85%) ----- 
Mobile Ter & Ry 68'350p M&S, 95 | 100 | Con 5s July 11920...-J&J\¢ 101 | ----- | D Riv RR&B gu g 4s 36 F&A; 91 | ----- 
Moh’k& Malone—See N C&H! Gen 5s Apr 11925__._.A&O} 102 | --.-- || Erie & Pittsburgh 
Monong River—See Balt & Ohio! || Harl Riv & Portch 4s’°54M&N| 89 9214) Gen gu g 3s TB’40.J&J| 85%| ----- 
Mont Cent—See St P M & M | Housatonic—Con 5s’37.M&N| 107 | -..-- Series C 1940__.._- J&J; 8544; 90 
Morgan’s La & Tex—See So Pac || New Eng cons 4s '45 gu_J&J| ----- 95 Penneyivanis Company— 
Morris & Essex—See D L & Wi ! Consol g 5s July 1 "45 - res’ @ See ee \ Ist g 4s 1921___.J&J} 101 ert) 
Mutual Terminal Co of Bulle NY&NEBosTer4s '39 A&O| ----- 100%) Gu g 4s 1931 op 1921_A&0O|} 9344) 94 
Ist sf g 4s 1924 op_____- J| 92 96 || NH&Derby—Cons5s’18M&N| 100 | ~-.-- Gu tr ctfs g 48 1952__M&N| 9234) ~---- 
Nashville Chattanooga & S = | New Haven & Northampton- Gu tr ctfs g 344s 1937-M&S| 8444] ----. 
lst consol gold 5s 1928-_.A&O!} 106%| 107 Ref 4s 1956 guar____- J&D 81 85 Gu tr ctfs g 344s 1941_F&A 84% 85% 
Centreville Br g 6s 1923__J&J| 108 | ___.. | N Y Prov & Bos 4s'42__A&O| 90 | ----- Gu tr ctfs g 3443'42..J&D) 8544) 86 
Jasper Br ist 63 1923____J&J' 110%} --.-- | N Y Westchester & Bos R Gu tr ctfs g 343 '°44._.J&D} 8434) ----- 
Lebanon Br 6s Jan 1 '17_ J&J) . } aes | Ist M g 4s 1946 gu... &J 78 793% a trust go 4 3%s call 
McM M W & Al ist 63°17 J&J| 103%) ____- Prov Ter Ist g 4s gu ’*56_M&S| 82%) --.-.-) yey ye to1916.M&N| 97)4) ----- 
Tracy City Br 63 1917_.__J&J| 10344) -- 2. |\N Y & Nor—See N Y Central & Hud} Riv Pitts Cc 
Nash Flor & Sheff—See L & N | ||New York Ontario & Western— Con g gu 4s beoerA "40A&O} 10234) -.--- 
National Rys of Mexico— i Ref ist g 4s June 1992..M&S} 83%) 85% do Ser B 1942 _A&Oj 102) ----- 
Priien g 4%4ssf1957__..J&J| 52 61 ] Gen M g 4s 1955 red_.-.J&D] ----- 87 || do Ser C 1942 _M&N| 1014) ---.- 
January 1914 coupon on_ 2S aoe Ss g notes J’ne’14-Dec’'15 JA D| 99 101 do Ser I 1963..F&Aj 102 102 
January 1914 coupon oft woul 60 Eq 44s Sept’l4-Mar’16M&S|b 44%4%| 45% % do 4s Ser D'45_.M&N| 93 95 
on M 48 1977........A&O| ----- 83 Py hila& Nor—Ist g 43°39 J&J| 94 96 | do 4s Ser F 1953_J&D} 92}4) ----.- 
notes June 1915_ i a Eo Income 4s Jan 1 1939___M&N 90 92 Yo Hy SerG 1957.M&N{| 924) ----- 
Nat " of Mex plg 4s’ '26J&J Kanon 86 |N Y¥ Prov & Bost—See N Y N |H & Hiart do 3s Ser E ’49_F&A 80% wane 
Ist cons g 4s 1951_.._...A&O| ----- 60 INY& Putnam—See N Y Cent | & Hud! Riv CStL&Pitts lst 5sg’32A&O0}] 105%! ----. 
Nebraska—See C B & Q |N ¥ & Rockaway Beach-See Lojug I[sla|nd Pitts Va & Charleston— 
Nev-Cal-Ore Ry—5a 1919 sah ft ace iN Y Susq & W—See Erie ist € gu 4s 1943__... M&N} 96 | --.-. 
Newcas & Shen Val 63'17__J&J, 95 “IIIZIIN Y Westc & Bos—See NYN/|H& 4H Sodus Bay & Sou g 53'24_J&Jj} 90 96 
New Eng RR—See NYNH&H| ||Nodaway Val—See KCStJ&CR Sun & Lew Ist g 48 1936_J&Jj 91 | ----. 
N H & Derby—See NYNHA&N| \Norf & Caro—See Atl Coast L Penn & N Y Canal—See Leh V 
New Hav & No—See NYNH&H | Norfolk Southern— Pennsylvania & oe epee OF 
N J Junction—See N Y Central | 1st & refg 5s'6lop’15.-_R&A] .--..| 97 || Gen 5s Jan 1 1930_____- J&J| 105 106 
New Jer & New York—See Erie} || Norf & Sou Ist 5s1941_.M&N]| 102}4] ----- | Clearfield&Jeft ist 6s '27_J&J} 113 115 
New London Northern— \ Ist gen g 53 1954 opt__J&J 96 102 ||Pensacola & Atl—See Lou & N 
lst M 438 July 1 1940___J&J) 85 || Ral & Cape F ist 53'43 M&S| 95 100 Peoria & Eastern —See Clev Cin} Chic & 8t L 
New Mex Ry&C’l—See El Paso) & South west | Ral & Southp con 5s ’’65_J&D 95 100 | Peoria & N W—See Chic & N W 
New Orleans Great Northern—| || Suffolk & Carcon 53’52..J&J| 90 | -..-- Peoria Ry Term—See Ch R I &|Pac 
lst M g 5s Aug 11955__F&A) 66 69 |Norfolk Ter Ist gu4s’61_..M&N} 90 | -..-- Peo & Pekin Un Ist 6s '21_Q-F a 
New Orleans Mobile & Chic— | |Norfolk & Western— | 2dmortg4!4sFeb1’21M&Nj} 89 | ----- 
Ist M g 53 1960________- J&I sts] 60 || General 6s 1931__.._._- M&N| 11814) 11954 Pere Marquette RR— 
New Orl & N FE 6s Nov '15- A&O) 10134; 104 || Imp & exten 6s 1934__._.F&A}] 120 | -.--. Cons g 4s Jan 1 1951_.___J&J} 60 63 
New Orleans Terminal Co— ] New River Ist 68 1932.__A&O] 118 | -.--.-. im  * 2G Saas J&I| <---- 50 
ist g gu 49 1953_______- T&J Oe 8: sd || N&WRy Ist cons 4s’96_A&O] 94 . 9444) Guaranteed. .............], «<<< 50 
Newport & Cin Bdge—See Louisville &|Nashy || Div Ist lien & gen g 4s July 1 Deb 6s July 1 1912__... ved 5) 10 
Newp & Rich—See Conn & Pass! I 1944 opt Jan 11929___J&J| 9054 90% oul i 23s 2034..... RM aacac] acon 
N Y B & M Bch—See Long Isl! || Conv g 4s 1932 0p 1917_.J&D} -.---| -----/| sA & B 1914-1919_ AkO csecs| sacce 
N Y Bay Ext RR—See Long Is!| | Conv deb 44s 1938 _...M&s] 102 104 | Gitte “k W Mich 5s 1921_J&D| 92 | ~..-- 
New York Cent & Hud River—!| | N&W Pocahontas 43 °41_J&D 8814 4 Ch & N Mich dsgu’3iM&N| ----- 81 
Ref’g g 34s July 11997..J&J| 824) 82%] Eq tr 4s Ser D-F gu '14 to 1+} 644 %| 4.304 Detroit Grand Kapids & West 
Deb g 48 1934_________ ME&N N| sass 91)4) erG H J K'15-"16 gy Var| 64% %) 4.30% ist g 4s April 1 1946._A&O 78 80 
Deb 48 1942 tax-exempt_J&J| --.-- | 90 ColCon&Ter Ist 53 g'22_J&J] 102%) -._-- Flint & Pere M g 63 '20-A&O} 103)4) -.... 
5% 4 notes May 1916. _M&N/| 100 100 | SciotoVal&NE Ist4s’89 M&N}| 9234] 95 Gold 4s 1920_._____- A&O|} 90 93 
5% notes Apr 21 '14_A&0O 21; 100%) 100%|Northeast Pennsylvania— ist con gold 5s 1939_.M&N| 8834) ~-..- 
NYC Lines eq 5s 4: '22 M&N|b4.70% 4. 50% _ 1st g gu 5s 1920._______ A&O}| 99 102 PtHuronDiv g 5s 1939 A&O| 894) ----- 
NYC Lines eq 4143 '15-'255.&J | 64. 70% 4.50%|\N’east of SC—SeeAtic L of SC Toledo Div 53 1937...J&J| 88 95 
NYC Lines eq 4% 98'15-"27J&J 4. 70%) 4. "50% Northern Cal Ry—See So Pac Grand Rap Belding & e 
N YC Lineseq 4 $48’ 15-’28_ J&J |64.709 A| 4. 50% |Northern Central— 1s 5s March 1924__.M&S| 92 93 
Bos & Alb eq 4148’ 14-'27 A&O}b4 80% 4.60% | Con gen M 4%s E 1925_A&O} 100%] ----- Lake Erie & Detroit Riv Div- 
LS Col trg 3143 1998___F&A| 82 284 | Mort bds 5s 1926 Ser A__J&J}] 10534) ----- ist g 444s Aug 11932_F&A) 72 80 
M C col trg 3163 1998 __F&A 73 76 ! Mort bonds 5s 1926 Ser B J&.J} 10534)  --.-- Pere Marquette RR of Ind— 
—_ Cr—Iist 4sggu'36J&J) 94 9634 Northern N J—Ist 63 1917_J&J| -.-.-.| ----- ait gu g 4s 1943 opt_._M&N| 70 75 
ar g 53 1936._.... fe 2 ee Northern Ohio—See L E & Wesi me J Tuse & Hur 4s 1931_ F&A -..-- 85 
Cit itC Co Ilstg4s’40J&J) 70 | -..-. Northern Pacific— ! Perkiomen—l\st ser 53 '18_Q-J| 102 104 
Beech Creek E xtenston— | St Paul & N Pac6sg’23 F&A] 111i) 113 2d series 5s Jan 1 1918..Q-J| 102 104 
Ist gtd g 3\4s 195 <n. CR.) aancu pases 6s 1923_ a7 83 mM diag .....| Petersburg—See Atl Coast Line 
Cart & Adir ist 4s ¢ eI. J&D| 855%! ---.-- || Prior lien g 4s Jan 1997 941% 94%4 Phila & Baltimore Central— 
Gouv & Osw Ist 5sg '42J&D| 103 | -_-- ‘| Gen lien g 3s Jan 2047- 67%| 68 ist M 4s 1951 guar__-___ M&N| 93 9344 
Lake Shore & Michigan Sou— | | St P & D Divg 4s 1996__J D 8934) ..-.. Phila Balt & Wash 4s'43-M&N; 984) 99 
Con g ref 344s 1997___J&D} ----- | 84 Wash Cent 4s Mch 1948-Q-M| 82 | --.-- Philadelphia & Erie— 
Deb g 4s 1928____.__] M&S 92 92% CB & Q Coll 4s—See Gt Nor Gen (now Ist) gu 63 g’20_J&J| 10844) 110 
rere |). re M&N 91% 92 || St Paul & Dul Ist 5s’31_F&A]} 10514) 109 Gen g 5s July 1 1920....A&O} 103 104 
% notes 1914_.M&S 15) 100 100% | 2d mortgage 5s 1917_.A&O} 101 102 Gen g 4s July 11920_._.A&O|} 97 98% 
éie eveShortLine4 14s’ 61A&0| 97 974) ist consol g 48 1968_.-J&D} 8714) -..-. Phila Harrisburg & Pittsburgh- 
KA &GrR Ist 53'38__J&J} 104 | 2.2 Dul Sh L gtd 5s ’°16_.M&S} 100 101% ‘1st mort gold 5s 1925_.__A&O| 105 107 
Kal&W Pig’n g 53’40__J&J| 10944) --.-- |} Dul Union Dep 5s 30- AE 800. 1 saaccn Philadelphia Newtown & N Y— 
Mahon C RR Ist 53 '34_._J&J} 105 110%||No Pac Ter Co—iIst 6s ’33_J&J} 113!'4) .-.-- lst mort red’d to 31942A&0| 76 79 
Michigan Central— North Ry of Cal—See Sou Pac | Phila & Read—See Reading Co 
5s cou '31 D&BC div-M&S| 103 | --.-- ‘North Pac Coast—See No Shore | PhilaWil &Balt—Deb4s’17 A&O| 97 99 
Deb g 4s 1929___._... A&O| 86 87 | North Pennsylvania— Debenture 4s 1922____- M&N| 97 99 
444% notes 1914____- M&S! 99% 100% | lst M 4s extended 1936._M&N]| 100 101 Debenture g 4s 1926_.__J&J 97 99 
lst 53 Kal & SH 1939_M&N| .----- | ecnnal Gen g 3 3-10s 1953____-_- IJ&I 79%! 83 Debenture g 4s 1932__._.A&O 9674) 98% 
ist mtge M Air L 4s ’40 J&J |: a eres ||Northwest’n Ter—See Denv NiW & |Pac Col tr ctfs 1921—See Penna! RR 
Ist g 4sJol& NInd’57 J&J10) --...{ ----- Norwich & Wor—4s 1927--M&S| 92 93 Philipp pine Ry—See Foreign Gov |Sec., p age 50 
Ist g 344s JL&Sag'51 M&S; --- |\Norw’d & Montreal—See N Y C Pine Bl & W—See St L I ,M&So 
ist g 34s 1952_.___- M&N;| 82 $3 Ogd’bu & L Cham-See Rutland Pine Creek—See N Y Cent & H\ud Riv 
BayC&BCistM g33’ SOJED) «cue 70 ||\Ohilo Connect’g Ist g 48°43 M&S 95%! 96 | Pitts Bessemer & Lake Erie— 
Bat C&S ist gu g38'89 J&D| SG: | aeaee \Ohio I & W—See CCC & St L | PS&LE list g 5s 1940-A&O ie | andes 
Det R Tun 44s'61gu M&N| ....- 973% Ohio River—See Balt & Ohio Cons Ist g 5s July 1°43J&J) 10644) --.-- 
Grand Riv Val 48 ’59._.M&S/ -...-| -..-- Old Colony—4s gold 1924_PF&A 94 95 PB&LEcong 5s 1947_J&J| 106 | ---.--. 
Tol Can Sou & D 438’56- S&S | oe | enase | Ce Meuacconceces J&D 9014 941% Deb g Se 1919......... a | 102 
Moh & Mal 4s 1991.__._.M&S| 90 CG ff GB gt BOGb. cccocncsscs IJ&I Tere wanes || Pitts Char & Youghlogheny— | 
Consol g 3%s 2002._M&S} 80 | -.... 3748 vy! a Ree J&J; 85 874%), Gen mort gtd 4s 1932_.__A&0 85 écnee 
N J June ist 4s gu’86_._F&A, 9114) -.--- loma a & St L—See Wabash Pitts Cin Chic & St L—See Penn} RR 
NY&Har Ist g 3 4482000M&N| De. . wsaea \Oregon & California—See SoPac ||Pitts Cleve & Tol—See B & O | 
N Y & Nor Ist g 58'27._A&O, 101%) 107 |Oregon-Washington RR & Nav Pittsburg Junction—See B & O 
N Y & Put ist 48g 1993.AkO 87 94 \ ist & ref eg 4s '61 opt. _J&J 91% 92 | Pitts & L Erie—ist g 6s hee Ser 118 | sence 
Nor & Mon Ist 76 '16_-A&O| 100 101% Ore RR & Nav cons 43’46J&D 93 9314)| 2d 5s Jan 1 1928___.._. &O} 104 | 107 
Os & Rome ist M 7s '15- | ae eee | 
2d 5s May 1 1915__-_-- Me nccue 108 























> Basis. / This price cannon accrued interest. & Last sale. {In Londom. n» Nominal. s Sale price. ¢ Free of taxes in Massachusetts. : 
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GENERAL QUOTATIONS, 


NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and detaulted bonds. 








Bonds. Bid. 


Bonds. 


Bonds 





[VoL. xcvut. 


Ask. 





Pitts McK & Yough—See N Y C; 
Pitts Shaw&N—list g 58°49 F&A S 
Gold 4s Feb 1 1952____- F&A fs 
5% receivers’ ctfs '14 op J&D 
5% receivers’ ctfs °15 op_ F&A 
5% receivers’ ctfs ’16 op. M&S 
Pittsburgh & Shawmut— 
Ist s f gold 5s 1959 opt__J&D 
ist 1 col tr 6%notes’ l4opJ&D 
Pitts Shen& LE—SeePBess&L E 
Pittsb Term RR & Coal— 
Ist g gusf 5s 1942______ IJ&J 
WestSideBelt Ist g 5s’°37M&S 
Pitts Va & Chas—See Penn RR 
Pitts & Western—See B & O 
Pittsb Youngst & Ashtabula— 
Consol 5s 1927 M& 
ist gen 4s Ser A 1948___J&D 
Pontiac Ox & N Ist g 63 '16_J&J) 
Portland & Ogdensburg— 
Ist M 4s 1928 guar... M&N 
Port & R Falls—1st g4s’26 M&N) 
Debenture 4s Aug 1927__F&A 
Portl (Me) Term gu 4s ’61_J&J| 
Port Reading—1st 5341. J&J| 
Ports Gt F & Con Bos& Me 
Potomac Val—1st gu 5s g’41J&J) 


Zz 


103% 
Princeton & Northw—See Chic |\& N W 


Providence Term—SeeN YN H&H 
Prov & Worc—Ist 4s 1947_A&O 
uanah Acme & Pac 68s’39_A&O) 


leigh & Augusta—See Seaboa'rq Air Line 


Ral& CapeFear—See Nor South. 
Raleigh & Gas—See Seab Air L) 
Ral & Southp—See Nor South’n 


Raleigh & S W—See Chesapeak'e & Ohio 


Raritan River—lIst g 5s’39_J&J) 


' 114 
Ravensw Spenc & Glen—See Balt & Ohio 


Reading Company— | 
Gen g 4s Jan 1 1997_____ I&I 
Jer Cen g 48°51 op '06__A&O) 
Atlantic City 5s 1919___M&N| 

Ist cons g gu 4s 1951__J&J) 
WAN str ctfs 4s red 105.Q-M 
Phila & R—2d 5s g 1933_A&O) 

Imp M ext g 4s 1947_A&O; 

Cons ext gold 4s 1937_M&S) 

Term 5s g gu May 1°41 ved 

Del R Ter pm g 5s ’°42M N) 

xp mong 1942_J&J| 

Wilm & No Ist 5s '27_J&D 

Gen g 5s Aug 1 1932_Q-F 
roms ry 2 Iron— 

ols fg 4s ext’ F&A 

Rens & Saratoga—See Del & H 


Richm & Danv—See Southern Ry 


Rich Fredericksb & Potomac— 

Cons mtge 4%s 1940___A&O 
Rich & Mecklenburg—SeeSoR 
Rich & Peters—See Atl Coast L 
Richmond-Washington Co— 

Col tr g gu 4s 1943 opt__J&D 
Rio Gr Junc—See Denv & Rio 
Rio Grande So—See Den & Rio 








Roch & Pitts—See Buff R & P 
Rock Island-Frisco Terminal— 


| 
lst M g 5s 1927 seein 
Rock Isl A guar. Jed) 


RockIsl & Peoria—See C RI &P 
Rome W & Og—SeeN YC & A} 
Rutland—Con 4s 1941___J&J! 

Benn&Rut 44s g 1927_M&N 


Ogd&LCh Ist g gu 4s '48_J&JI, n73 


Rutl Can Ist g gu 4s °49_J&J) 
Car tr g 44s 1914 to'17_A&Ob 
uip tr 44s 1923-27__M&Nb 

Sag Tusc & Hur—SeePere Marq 

St Clair Mad & St Louis Belt— 

Alton Bridge 1st g 4s °51_J&J' 
St Clair Term Ist 5s 1932. F&A 
8t Johns & Lake Champlain— 

[st g 5s March 1 1944___ M&S 
8t J & Gr Isl—Ist g 48 °47__J&J 
St Law & Adiron Ist 58’°96_J&J 

2d gold 6s 1996________ A&O 
8t Louis Al & T H—See Ti Cent 
8t Louis Br—SeeTerm RR Assn 
8t L & Cairo—See Mobile & O 
8t L Iron Mt & Sou—SeeMoPac 
St L Mer Br Co—See Term RR 


St L Peoria & N W—See Chic &\N W 


St L Rocky Mt & P 5s '55_J&J 
Bankers Tr Co ctfs of dep -_- 
St L South—See Illinois Central 
8t Louis & San Francisco— 
Gen mtge g 6s 1931_____ J&J 
Coll tr s f gold 6s 1920.__F&A 
Gen mtge gold 5s 1931__J&J 
Gen gold 5s 1927 opt___M&N 
Bankers Tr Co cts of dep. 


Eq notes 5s Aug’ 14-’17_F&A\ Basis 


Coll trust gold 5s 1987. _A&O) 
Cons gold 4s 1996______ J&JI 
5% notes June 1 '13 opt_J&D 
6% notes Sept 1'14 opt. M&S 
es | gold 4s 1951__J&J 
N O Tex&Mex div 5s’40.M&8 / 
Birm Belt Ist g gu 4s’22_A&O 
Col South New orl & Pac— 
yt 5s Aug’14-Feb’17F&A 
Sou West Div g 5s 1947_A&O 
St LW & Wg 6s 1919._M&S 
St Louis Southwestern— 
Ist g 4s 1989 certfs_____ M&N 
2d g inc 4s Nov '89 cert. _J&J 
Ist consol g 4s 1932____J&D 
Ist term & unif 5s 1952_J&J 
Cent Ark & Ea Ist 5s’400pJ& J 
Grays Pt Term g 5s '47_J&D. 
Shrev Bdg&Ter 5s 55 guF&A 
StephenvN&STex5s’400p.J&J 


St L Wichita & West—See St L & San pean 


St Paul & Duluth—See Nor Pac 


St Paul East Gr Trunk—See Chic & N W 
St Paul & K C Short L—See Ch RI & Pac 


St Paul Minn & Manitoba— 
Ist cons g 4s 1933_______ I&J 
lst yo rpead | Gs 1933..... J&J 
lst con to 444s g '33_J&J 
Montana ext Ist 4s °37__J&D 


Grande 


iG 
Rio Grande West—See Denv «| Rio Gr 


rk & La—See C RI & Pac 











St Paul Minn & Man (concl’d)— 
Pacific Ext Ist 4s £ 1940J&J 
Eastern Ry of Minnesota— 

Nor div Ist g 4s 1948_A&O 
Minn Union Ist 6s 1922__J&J 
Ist 5s July 1922_.__-_- I&JI 
Mont Cen Ist gd 6s ’37_J&J 
ist guar gold 5s 1937__J&J 
Wil & S F Ist 5s TA aaa 

St P & N Pac—See No Pac 

StP &S8SC—SeeCStPM&O 

Salt Lake City Un Dep & RR— 
lst M 5s 1938_.....--- M&N 

San Ant & Aran Pass—SeeSoPac 

San Francisco & Nor Pacific— 
1st g 5s sink fund 1919__J&J 

San Fr & S Jo Val—See AT&SF 

San Fran Term—See Sou Pacific 

Santa Fe Pres & Ph—See Atch 

Sault Ste Marie Bridge— 
lst M sf g 5s July 1 1937_J&J 

S Ste Marie & S W—See Ch St P 

Sav Fla& W—See Atl Coast Line 

Sav&States—Ist g gu 5s '53 J&J 

Schenectady & Duanesburg— 
lst guar 6s 1924_______- M&S 

Schuylkill River E S—See B & O 

Scioto Val & N E—See Nor & W 

Seab Air L—lIst g 4s 1950_A&O 


ehamped ee 
Adjust M 5s, Oct 1’49__ F&A 
Ref g 4s 1959 opt__---- A&O 


5% notes Mch 1 '16 opt_M&S 
Eq 4sJ’ly '14-July’22 J&J15 
Eq g 5s J’ne’14-Dec’19 J&D15) 
Eqs 5s Aug’14-Aug’23 F&A15 
Atlanta-Birmingham Divis— 
lst g 4s May 1 1933__M&8S 
Car Cent Ist g eu 4s °49__J&J 
Florida Cent & Peninsula— 
Ist gold 5s 1918_____- I&J 
1st | g ext 5s gold ’30__J&J 
1st con 5s gold 1943__J&J 
So Bound Ist g 5s '41_A&O 
Georgia & Ala 5s Oct '45_J&J 





Ga&AlaTerm Ist g 5s’°48 J&D 
Ga Car & N—Ist dsg "29 _J&J) 
Ral’h&Aug’sta— lst 68’26 J&J 
Ral’h&Gast’n—Ist g5s’47J&J) 
Seab& Roanoke— Ist 5s’26J&J) 
Deb 6s after July 1°16 F&A’ 
Seacoast RR of N J 5s ’48_A&0' 
Sebast & Mooseh Ist 5s’28._M&S 
Shamokin Sunb’y & wet oF 
2d 6s g July 1 1925 &J 
Sherman Shrev & Sou—See Mo 
Shreve Brdg & Ter—See St Loui 
Sierra Ry of Cal 


ist sf 6s, g, Apr 12°37 _A&O12)° 


Sil Sp Ocala & G—See At] C L 
Sioux C & Pac—See Chic & N W 
Sodus Bay & Sou—See Penn RR 
Somerset Ry Ist & ref 48’55_J&J 
South Bound—See Seaboard AL 
So Car & Ga—See Southern Ry 
Sou Indiana—See Ch Terre Hau 
Southern Pacific Co— 
Coll tr 4s(CP) Aug 1 °49_J&D 
Conv g 4s Jne 1'290p’14_M&S 
Conv g 5s 1934 (w i)___J&D 
5% g notes June 15 '14_J&D 
Eq 4s 1914-Sept 1923_M&S 
Car tr 4%s '14-Mar’23_M&S 
Aust & Nor Ist 5s g °41__J&J 
Central Pacific— 
Ist refdg 4s g g’d ’49_F&A 
Ist g gu4sOct1 1954_A&O 
M 3s ee'd Aug 1’29_J&D 
Galveston Harrisb & SanAn— 
Mex&P Div Ist 58’31_M&N 
Gila Val Globe & Northern— 
Ist g 5s Nov 1 1924__M&N 
Houston East & West Texas— 
Ist 5s g May 1 1933__M&N 
lst guar g 5s Mar ’33.M&N 
Houston & Texas Central— 





166 2a G6 1087. ......< J&J 
Gen gold 4s 1921._._._A&O 
Waco&N W Divés g’30M&N 
La West Ist 63 1921____J&J 
Morgan’s Louis’a & Texas— 
Ist mort 7s 1918 
fi: 
North Cal Ry g 5s 1929_J&D 
NoRy ofCal 5s g gu 1938 A&O 
Oregon & Cal Ist 5s 1927_J&J 
SA & Ar Pass g gu 48’43_J&J 
San Fran Term ist 48°50 A&O 
So Pacific Br 6s 1937.__.A&O 
Southern Pacific RR Cal— 
Ist con g 5s gu 1937__M&N 
Ist con ref g 49’55 op’10 J&J 
So Pac Coast Ist g 4s '37_J&J 
Texas & N O— 
Consol gold 5s 1943___J&J 
Dallas Div Ist g 4s’30_F&A 
Southern Railway— 
lst consol gold 5s 1994__J&J 
Develop & gen M g 48’56 A&O 
5% gold notes 1916 ____- F&A 
5% g notes Mch 2’°17_._M&S2 
Eqtrg4 4sJ’'ne’ 14-Dec’14J&D 





86 34) Eqtrg4 %sApr’14-Apr’ 20A&O 


90)4|| St Louis Div Ist g 4s 1951 J&J 
| Aiken Br ist g 4s 1998__J&J 
|| Ala Cent Ist g 6s 1918___J&J 


&J 
| Atl & Yad Ist gu g 48’49_ A&O 


99 4! 
|| Ga Pac Ist g 6s 1922____J&J 
102%) Knoxv & O ist g 6s 1925_J&J 
955," L&N So joint g 4s—See LEN 


Eqtrg44sAug’14-Feb’21F&A 
Eq tr 44s Ser M '14-"19_J&D 


E Tenn reor lien 5s 1938_M&S 
Ist Mem div g 5s 1996___J&J 


Atl & Danville Ist 4s '48_J&J 

On @ OS BOU8. cccsunass 
Aug South g 5s 1924____J&D 
Col & Green Ist 6s 1916_J&J 
ETVa&Ga—Div g 5s’30_J&J 

Consol Ist g 5s 1956... M&N 
Ga Mid Ist g 3s 1946___A&O 


Beg || StL Mer B 
aes ake! | Mer Bdge 6s ’29 op '29 F&A 


western 








Southern Railway—(Con.)— 
Gen M g 4s 1945_____- I&JI 


9634|| Mobile & Ocoll tr 4s’38_M&S 
wae Rich & Dan con g 6s ’15_J&J| 
eee Deb 5s stamped 1927_A&O} 


Richmond & Mecklenburg— 


aoulen Ist g 4s Nov 1 1948.-_M&N 
So Car & Ga Ist g 5s’19 M&N| 
Sumter&WatR5s g "19A&0) 
Va Mid Series C 6s 1916._M&S, 
Series D 4-58 1921_.._M&S) 


0 ar stamped_M&N 
Wash O&W ist gu 48’24 F&A 


S & N Ala—See Louis & Nashv 


Spokane Falls & Northern— 
28 eee I&JI 
Spokane International— 
es |) Dl eae J&JI 
State L & Sulliv 434s '29___J&J 


Stephenv N S Tex—See St L 


Ist 5s May 1 1928__-_-- M&N 
2d mort inc 6s '38 coup_M&N 


Ist M 5s 1949._..-.-.-.. A&O 
85%||Tampa Northern— 

88%||__ Ist g 5s 1936 opt_.__-_---- I&J 

Tarkio Valley— KCStJ& 


‘eon Term RR Assn (St Louis) 
wae sa Ist gold 4s 1939__....A&O 
otuae lst consol gold 5s 1944__F&A 





Gen ref sf g 48 53 op '10_J&J 





Ser eataea | §tL Br ss 7s 1929__.__.A&O 
g 


||Terre Haute & Ind 5s 1925_J&J 


aan |\Terre Haute & Peoria— 


‘Texas & New Orl—See So Pac 


samen \ Texas & Okla—See M K & T 


. Texas & Pac Ist 5s 2000_._.J&D 


! Lou Div Ist g 5s 1931_...J&J 
Weatherf’'d Min W & North 
Ist gu g 5s 1930__-_-- F&A 


Kana & Mich Ist 4s 1990 A&O 
2d M g 5s 1927__-..-.--¢ J&S 
Ka 4l4s Jly’14-Jly’22._J&J 

St Mary’s Div 4s g 1951_F&A 





Car tr 4s Ser B 1915-’20__J&J 
| 


! 


2 
8814 |Toledo Peoria & Western— 
102% | 
100 9-16 |Toledo St L & Western— 
4.45%|| Priieng 34s July 1°25_-J&J 
4.45% | ist g 4s Apr 1 1950__--.- A&O 


Ist g 4s July 1 1917_--.-- JI&J 


|| Coltrg 4s Ser A 1917_..F&A 
|\Toledo Terminal— 


934 ist M g 44s 1957 gu--.M&N 
~.|/Tol Walh Val & Ohio— 


Ist g gu 44s 1931 ser A__J&J 
lst g gu 44s 1933 ser B__J&J 


104% lst 4s 1942 Ser C___M&S 


Tombigbee Val ist g 5s '56 A&O 


diicnee Gen mtge 6s 1935____...J&J 


Toronto Ham & Buffalo— 
ist g 4s June 1 1946-._..J&D 
Troy & Boston—See Fitchbur 


Ist ref g 4s 1952_...-..-- A& 


_..||Union Pacific— 
ae Ist Ry & | g 4s, &, 8067 ..484 


Cony 46 16287....<..<<:s 





'|United N J RR & Canal Co— 
‘ General gold 4s 1923_... F&A 


92% General gold 4s 1929_..M&S 


General gold 4s 1944.-._.M&8S 


Utah Central—See Rio Gr West 


Utica Clint & Bing—See Del & 
Vandalia RR— 


99%%|| Con g 48 1955 Ser A_... F&A 
4.70% “ss 2 |. eee M&N 
4.70%||Vera Cruz & Pacific RR— 
4.70% Ist g 44s 1934 opt-.-.-- I&J 
Verdig Val Ind & W—See Mo Pa 
.-||Vermont Valley— 
| lst M g 4s Oct 1'40_._A&O 








Vicks Shreve & Pac— 
Prior lien 6s g Nov 1'15M&N 


|| Gen 53 May 1 1941_..M&N 
cand \|\Virginia Midland—See So R 
___--||Va & Southw 5s 2003_...-.- &J 

..--|| lst con g 5s 1958_...--- A&O 
102%| Virginian Ry— 


lst M g 5s 1962 opt___._.M&N 
Wabash—ist gold 5s 1939 M&N 








6444|| 2d gold 59 1939_....-.-- P&A 
...--|| Deb mort 6s ser B 1939__J&J 
acaant | Equip g 5s Mar 1 1921.M&8 
Eq g 44s 1914--_----- J&D 





6 Basis. 


Mob & Birm pr lien 5s i} J&JI 





Series E 5s 1926_.--- M&S 
Series F 5s 1931_.--- M&S 
Gen’l 5s 1936____--- M&N 


W No Car Ist con g 63'14 J&J 


South Pac Coast—See Southern 
SpartanU &Col—See Ashv&Spar 


Staten Isld Ry—See Balt & Ohio 


Suff & Carolina—See Norf & So 
Sumter & Water R—SeeSC&Ga 
773:|\Sunbury Hazleton & W B— 


Sunbury & Lew—See Penn RR 
4.80%||Superior Short Line—See Ch St 
4.80% |'Tampa & Jacksonville— 


e T—5s’30 A&O 


|} 1st con g 5s Sept 1 °42__.M&S 
SR |'Texas Central—ist 5s 1923A&0 


| 2d ine g 5s Dec 2000....Mar 


\Toledo Can Sou & Det—See Mic 
Tol & O Cent Ist 5s g 1935__J&J 
West Div ist 5s g 1935._A&O 
Gen g 5s 1935___.--_---- J&D 
|| Car tr 4s May '14°17-M&N15 


Troy & W T Bdge 5s °15-.M&S 
Ulster & Del con 5s 6958..282 


lst & ref 4s June 2008-.M&S 
Ore RR & Nav—See Ore-Was 
_.|| Oreg Sh Line 1st g 63'22. F&A 
ani lst consol 5s g 1946___J&J 
Ref g gu 4s '29, op'07_J&D 
84% Utah & Northern— 

87%) Ist 7s’O8 ext at 4%to'33 J&J 
es Consol gold 5s 1926_._J&J 


Gen Ist g 34s Mar 1°51 M&S 
eaese Upper Coos— Maine Central] 


Utah & Northern-—See Union P 
105%4|\Utica & BL R—See N YC & H 
75 

coor 


93 
Vicksburg & Meridian—See Ala|& Vicks 





saaee 428 


99 
98 











5% % 


ec On basis of $4 848 to the £. dOnthebasisof $5tothe£. /Thispriceincludesacruddinterest. &Lastsale. (In Lor.dou s Sale price 








MAR, 1914.| 





































































































RALLROAD STOCKS 39 
Bonds and Stocks. Bid. Ask, Stocks. Par.| Bid. Ask. | Stocks Par | Bid. Ask. 
Wabash (concluded)— Chica fo ) Millw & St Paul_...100| 10254; 103  ||Missouri Pacific. ._..------ 100; 2534; 25% 
1st lien term g 48 1954. ._J&J tte & + aeenpiape 00} 13914] 14014||Mobile & Birm pref gust). 100; 65 75 
Ist ref & ext 4s 1956_-_--- S&S) 57%) 57%4\|\Ch sca, — ie North Western ...100 135 136 ||Mobile & Ohio—See South’n Ry 
Cent tr ctfs of dep--------| ----.|  -.-.. Bc tdacienecdases 172 | 1784||Morris & Essex (guar) -- ---- 50| 165 | 170 
Po ieee pd 53 55 |i\Chic RI & Pac Ry__-_-_---- 45 52 |\Nashua & Lowell_.._...--- SS ae 
Unstamped-_--.-----... 53 58 |\Chicago St Paul Minn & 6.2100 125 130 |\Nash Chat & St Louis----_- 100} 13914} 141 
% notes ’10ext to’"13MEN| --.--) ____- OS See ae 100} 135 150 ||Nashv & Decatur (guL & N) 25) 186 190 
$35 Chiext Ist g5s’41J&J) ____- 106 44||Chic Terre Haute & S E____100 4 12 ||National ~ of Mex Ist pref100 27 35 
Des M div ist g 48 1939-J&J| 7144) -...- Cincin Ham & Dayton____- PP eee Soa Second preferred -------- 100} 11 11% 
Tol & Chic 48g 1941.---M&S| 74 | ____. Cine New Orl & Tex Pac_...100) 240 | -__-. New Orleans “Mobile & Chic.100) _..-- sini 
Omaha Div list 3748 5 41A&0| 69 72%4)|__Preferred__............. 100 102 108 So eee Me saces 25 
Wabash Pitts Terminal Ry— Cincinnati Northern______- 100; 20 50 ||N y B ‘lyn & Man B pref(gu)-.100! 105 115 
lst g 403 4s June 1 1954-___-- BN Seecel coded Cin Sandusky & Cleve pref. 50) 130 140 |IN Y Cent & Hud River-__--- 100} 90%; 91 
en Tr & Old Col Tr ctfs_- 11 12 |i\Clev Cin Chicago & St L_.-100) ----- 38 Dividend payable in Londoniid 92% 93% 
ColTretfsdepforCenTrctfs| _..-- 10%4||_ Preferred__.........___. 100, 64%! 67 |\New York Chic & St Louis..100) 38 43 
2d g 4s June 1 1954--- -- J&D| ----- 3 ||\Clev & Pitts (Guar Pa RR)- 50) 163 166 lst preferred. .......--.-- 100} 92 | --..-- 
meeneny St fe Of dep... | 134||_ Betterm’t stk (Gu Pa RR) 50| 92 94 2d _preferred_--.....-.-- 100) 53 | 85 
Warren RR—See D L & Colorado & Southern.....- 100| 24 26 ce ork & Harlem (guar)- 345 370 
Wash & Colum Riv—4s’35J&J| .----| ----- lst preferred_..........- 100} 54%! 56 |IN Y Lack & West Ae 115 125 
Washi n Cent—See Nor Pac 2d preferred_........... 100) 40 48 |\New York New Hav & Hart_100} 67 67% 
Wash Co Ry—See Maine Cent Columbus & Xenia —-- B0ia 201 | ....- N Y Ontario & Western....100 28 28% 
Wash O & W—See Southern Ry Concord & Mon lass Tem 4G8. | wcaon Norfolk Southern. ...------ 100} 27 35% 
Washington Terminal Co.— - <« SRRPEE 100} 110 (s 115 |\Norfolk & Western Ry-.--.-- 100} 102 10244 
lst g gu 3s oe ieeewe 9 > 7D | tanh 190 BM AR creel Adjust preferred_._.---- 100} 86%) 884 
ist g 43 1945 guar. -_-_- dy =---- Sk AW acnduestteneee an... gene No Carolina (guar So RR)-.100| 165 170 
Weatherford Min EW elis & nS e Tex &| Pac Concord & Ports (guar) _--- 100 ee ON naa Northern Central___.--..-- 50\d 118 120 
West Jersey & Sea Shore— Conn & Passumpsic—Pf(gu) 100! 103 108 |\North’n N H ar B & M)-.100| --_-_-- 110 
Consol g 48 1936_._.-.--- 96 98 |i\Conn Riv (guar B & M)-_---100) 186 | -_-_-- Northern Pacific Ry------- 100} 112%] 112%% 
Cons 3s g Ser B 1936.-J&J) 86 88 Cripple Creek Central___.-- 100, 28 35 ||Nor RRof NJ (gu rie)....100| 75 85 
wes % sol and—4s 1952..A&0O| 79 79% SS a egies 00! 37 48 |\Northern Securities el stubs__| 103 105 
gold notes 1915 op..J&J) 95 98 }4||\Cuba RR preferred _------_- 100\/d 102 104 ||North Fennsylv (gu P & R)_-50\d 92 94 
Bal t & Harris g 5s'36--M&N/ 101 | --... Dayton & ich ¢ com (guar) - 50 80 85 Norwich & Wore pref (guar) 100 180 | 190 
lst M West Extg5s'38M&N; 100 | ._._- ref (guar C H & D)____- a ane Ogden Mine RR(gu CenNJ) 100) 100 axaine 
Coal & Ir Ry 5sg 1920._F&A| 99 100 ||Delaware & Bound Br id=100 180 200 |\Old Colony (gu H&H)-.100} 160 165 
West N Y & Penn 5s 1937__J&J|; 105 | ____- Delaware & Hudson-_------ 151 155 Smet 2 Quebec. _.-...-- 137 140 
Gen mort gold 4s 1943._A&O| -___- 8254||Delaware Lack & West----- "80 395 398% Osw & Syra (gu DLAW)- 50| 195 205 
Income g 5s Apr 1943- -Nov 1f 30 BS BE, meicktactnncenes 25| 168 178 cast Co Mise stocks 
West Nor South’n R Denver & Rio Grande--.-_-_-- 100 13% 15% edie Bs Railroad ----- 50} 11144; 112 
veeere Pac ist 5s 1933._M& 67 69 i, aN 100} 23 26 |/Peoria & Bureau Val (guar)_100) - ___- 155 
Western Pa—Ist g 4s 1928-J&D|} 96 99 |\Des Moines & Fort Dodge. - 100 3 10 ||Peoria & Eastern___.----.-- 100 6 10 
West Ry of Ala—4 a 81918 ARO an eee | aR eS a 28 |\Pere Marquette RR------- 100 R | cusses 
Western Transi Detroit Hills & S W (guar)-- 100) 85 93 ist preferred_.....------ 4 8 
West Shore—See N Y C & i R| RR Co Detroit & Mackinac___.__- a 2 ae SA preferred... ....<..-<< 1% 4 
West Side Belt—See Pitts Term 0 SES es Ont cee Phila Germ & Norris (guar) - 130 d 142 144 
West Va & Pitts—See B & O Duluth South Shore & Atl_. oo 5 7 |\Phila & Trent (gu Pa 100\d 225 240 
Wheeling & Lake Erie RR— | as. 100 9 12 Pittsburgh Bess & Lake Erie 50\d 28 30 
lst consol g 4s 1949____- M&S 79 79 4|\East Penna (guar P & R)-_-- 50 7 oe f° Renee 50\d 56 6014 
L Erie Div ist g 5s 1926-A&O) 101)4) --.-- Elmira & W’msport (guar).. 50d 48 52 Pittsb Cin Chic & St Louis..100 area 90 
Wheeling Div Ist g 5s’28J&J, 96 | --.-- | Pref (guar Nor Cent).... 50d 68 72 EES 101 108 
Exten & im “yy g 5s 1930- F&A, . eae Erie—Common ..-.----.-- 100; 29%  30%</|Pittsb Tt W & Chic ait) 22100 163 166 
Equip sf g 5s 1922 ____-- J&J| 9534| ___-- > eee aea: 100} 4614| 46% | Special (guar Pa RR)----100| 145 155 
Wheeling Term—4s 1940..F&A 91 94 - SS Bape sone: 100} 37%) 39 ||Pittsburgh & Lake Erie__.. 50d 195 220 
Wichita Falls & Northwestern—| ‘ Erie & Kalamazoo (guar)... 50! 195 210 |\Pittsb McK & —— (guar) | ae 120 130 
ist 5s Jan 1939_....---- J, 9734; 984) Erie & Pitts (guar Pa RR)-- 50| 120 130 ||Pitts Youngst & Asht pref_- 155 165 
ist & ref g 5s 1940 op...J&J, 86 88 /||Fitchburg preferred _------- 100\z 8514} 8634|\\Prov & Worcester at 100 220 235 
Wichita Union Term Ry— Fonda Johns & Glov com_.100 25 45 ||/Providence Warren & B....100} 140 | ----- 
lst g gu ie 41 ont. v MEN 94 96 |i|Ft Wayne & Jack—pref (gu) 100 122 130 |/Railroad Securities Co— 

Wilkes-B & See NYS&W) Georgia & Florida....-.---100) _..-.| _-.-- 4% Ill Cent Stock ctfs 1952 -- 5 80 
Williamsport & N Branch RR—| | | aaa ps 190 7 HE: GO VOSS, EEE «a ccensandne 50) 16554] 16534 
ist ref 4 v8 1901.....4 J&IS 50 60 |iGeor RR & Bank Co (guar).100) 257 262 lst preferred_......--..-- Pr 8844; 89 

Wilimar&SFa wr eee Georgia Southern & Florida.100) _____ 30 9d preferred...........- 90 91 
Wil & Nor—See Phila & Read ‘4 lst preferred__........-- 100} 871 91 «Rensselaer & Saratoga (guar) 100 174 180 
we & Weldon—See Atl Coast L| 2nd preferred___......-- 00; 70 80 |!Rich Fred & Pot—Common-_100} 310 325 
Winona & St P—See Chic & NW| Grand Rapids & Indiana_..100| 16 30 Dividend obligations. ---- 100} 310 325 
Winston-Salem Southbound— | Grand River Valley (guar)_.100} 100 15 8% guaranteed. ......--- 00} 310 325 
ist g guar 4s 1960__----- &J; 88 | ----- Great Northern Ry—Pref_.100| 12754) 127% ® guaranteed _._.-.-.-- 100} 310 325 
Wisconsin Central Company—| Ore certificates__......-.--- 364%4| 37 Rick “& P& RF&C Conn. 70) -..-- 105 
ist mtg £ 4s 1949_...... & 87}4| 87%)|\Green Bay & Western-_--_-_- 100) 75 82 |\Rio Grande Southern------ 100 5 10 
Ch Wis & Minn Ist 6s’ 16M&8, te | saaas Qe ae 000) 75 81 |\Roch & Genesee Val RR..-.100) 115 | ---.. 
Marshfield & South East Div) ; ee 1000} 1234) 13%4|/Rock Island Co-.......---- 100 5% 5% 
pur mon Ist g4s1951_M&N), 82 88 |\Harrisburg Ports Mt J & Lan 50\/d ____- ta ee ae 100 844 8% 
Sst Dul Div 43 1936..M&N| 87%) 89}|\Hartford & Conn Western..100| 35 | 40 ||Rome & Clinton (gu D& 11) 100 125 140 
Minneap Term 3%s'500p J&J) 80 | ----- Hocking Valley—Common.100} ____. 127 ||Rome Wat’town & Og (gu)-100) 110 <es 
Wise & Mich Ry—5s 1945--J&J f -----) ----- Hudson Companies—Pref--100| 1114; 14 |/Rutland preferred. __----_- o0 comal 26 
Wisc Minn & Pacific RR— Hudson & Manhattan-_-.--- 100 5 8 ||St Joseph & Grand Island_.10 8 14 
Ist g 4s Oct 1 1950____- A&Olf 47 | .---- Preferred.............. 100} 10 14 Ist cae SEE OK 100 35 45 
Wiscon Val—SeeC M&StP | Huntingd & Broad Top vtc 50\d ____- s 6% SO EERE 100} 15 23 
Worcester Nashua & Roch— _ | Preferred v t c_...-.-.-- 50\dn 18 20 |iSt Tolls Bridge list pref-...100} 105 115 
4s Jan 1 1930.........- ved 90 92 |\Iinois Central_.....-.-.-- i 110 112%4|| 2d preferred......-..--- pad 50 60 
4s Oct 1 1934......--- 90 ; 92 lines (guar)-.---- 83 89 |St L nese | Mtn & Pacific_.100 25 35 
Yosemite Val . t g 5s 1936_ At saves | 90 Stk tr ctfs—See RR Securs Co ice ceencensich 100; 62 67 
| Iowa Central. ......-.-.-- 7 8 |\St Louis & San Fran com---.100 3% 4 
RAILROAD STOCKS. Par| i, Oe 100 14 19 ist preferred............ 100; 13 16 
Ala ene Southern com.... 50 ld 37 40 |\Jackson Lans & Sag (guar)_.100| 70 80 2d preferred............ 100 7 814 
oes de iach tlh Boas nee ee 50/d 53. | 55 |\Joliet & Chic (guar C & A)_.100) _____| 155 Stock trust ctfs for 
Ala NOT & P Je'A pref_--"e10 ld 7%} 84)\Kal Allegan & Gr Rap (gu)_.100) 120 135 Chicago & East Ill com- 100 6 16 
ate eheshanes Old MK ‘8\\K C Ft Scott & Memphis _ Preferred OS 30 60 
Py esa Susqushanne (gu). 100! 260 275 Pref (guar) trust ctfs____- 100} 66 70\%''St Louis Southwestern hoese 100 24 25 
Allegheny & West (guar). -_- ty 120 135 ||\Kan City Mex & Orient com 100} ___-_- + 2 —~ egEaaeneeeess 100; 58%) 60 
Ann — common. .....-- 100; -----| ----- ads tenet grentesal a cinaieen 1 |\Saratoga & Schenectady (gu)100) 155 170 
_, ee Beet: KC St L & Chic—Pref (gu)_100} 90 115. |iSeaboard Air Line com----- 100; 20%) 21 
Atch Top & Santa Fe___.-- 100| 96%} 97%)\Kansas City Southern_----- 100} 26%| 26%4|| Preferred..........-..--. 100) 54%) 54% 
PN census neonate 100; 1014] 101}4)| Preferred__.........-.-- Pe. GOS6) Gi Ws ees ci ukexnunne 50) 105 115 
Atlan & Char Air L (guar)-- 100} 145 155 |l/Keokuk & Des Moines..__- 100 4 8 |l\Southern Pacific Co_..----- 100} 94%) 94% 
Atlanta & West Point------ 00) 145 160 nt tenn dtie na cese . zx 2 aoe Ctfs of interest, when issued -| .....} ----- 
Atlantic Coast L Co of Gi7Z 100! 252 254 |\Lackawanna RR of N J....100) 93 96 Sub rects 1st paid-....-..| -....] -...- 
Atlantic Coast L RR com-- 100] 122%| 123 |\Lake Erie & Western_--__--- 100} 5 7 |So Ry—Com (vot trctfsext)100; 2554 25% 
eferred...........-.-.100) ---.-| ---.- | * eeenpage 100; 18 20 Preferred do 100} 83 83% 
Atlantic Coast Line—A -- 100 exces] --2-- Lake Shore & Mich Sou__--- 100} 480 500 Mob & Ohio stock trctfs_--_- 73 75 
Atlantic ist leased lines rent i: \1d103 105 ||Lehigh & New York pref_._100 6 10 |\Southwest’n cf Ga (guar)...100} 100 105 
sta & Sav (guar)_...-- 100 105 |\Lehigh Valley.......-...-- 50} 150 is YiiTexas & Pacific._.....--.-.- 100; 15 16 
t & Ohio—Common.- - - -- 100 9134; 91%) Preferred.............-. or 120 |/Toledo Peoria & Western...100) -....| -.-.-- 
Prefe bbtessenbeennen 100; 82}6) 84 ||Little Miamt (guar Pa RR)-_-. 502 204 Z|" pepe: Toledo St L & Western----- 100 8 11 
Benger & Aroostook - --..-- 00; -----| ----- Lit Schuyl Nav RR&Coal(gu)50d 55 | 57 — ees 100} 18 22 
Beech Cr (guar N Y C)_-_-- 50) 93 RRR RR nents 50) 34 38 |lTroy & Gr’bush (gu N YC) 50) 150 170 
Bost & Alb (guar N YC ...1002186 | -.-.. Louls & Mo Riv pret (guar)_100) 115 120 Union Pecttio—Common.... 199 162%| 162% 
Bost & Lowe a guar B & M)- 100) -----| 170 |\Louisville Bridge Co----.-. 100.101 | 105 85)4| 864 
Boston & Maine.-...-...-- 100; 43%| 44 Loulsy Hend & St L a, gate a Uditen N J RR & Canal gay100 . sae. 
ee 100) ----- | sasen epee SERS Core eeS Utica & Black River (guar).100| 160 | ----- 
Bost & Prov (guar Old Col).100) --.-- | 255 ‘Loulsville & Nashville. _--.-- 100! 137 | 139 ||Utica Chen & Susq Val (gu).100) 135 142 
Boston Rev Beach & Lynn..100, 110 | 125 |\Lowell & Andover-_-_--..- Ml. wenen | 150 |/Utica Clinton & Binghamton100| 65 75 
Buffalo Roch & wultenengn. .. 29 10754, 113!4||Lykens Valley RR & Coal_. 20'¢d 10 's 15 ||Valley RR (N Y) (guar)-.--100 110 117 
Bn cccasccocsecge 11634; 135 |/Mahoning Coal RR__--.--.-- 50| 700 | 750 |\Vandalia RR-............-. i. scone 75 
Buffalo & Susquehanna pref - 50 ee | scene Pref (guar LS & MS)-_--. 50' 100 | 107 Vermont & ae (guar)....1 100 Ripe 130 
Camden & Burl Co (guar)... 25d ----- --.-//Maine Central............ 100} 95 | 96 ~~"? “etapa 100] cueeah dda, 
Canada Southern. ....--.-- 100, 6044| 65 |\Manchester & Lawrence_...100s 120 | 150 Wabash PEE ccsnecases 100 2%) 214 
Canadian Pacific........-.- 100; 210% 21034|\Maryland & Pennsylvania__100| _____ | 30 A i cee 00 7%) 8 
2, OT SS 100\ld 93 | 95 wrt or Valle (guar) - - 100) a eee Ware Riv RR (quB & A)227100! metal ik 165 
ar ae yt x (guar) 50d 53 | 55 Conn Tr & wae PeGkeesl ausadl uncwe Warren N J (guar D L & W) 00 150 | 160 
_ A2 50\d 53 | 54}4)|Michigan Central___-._.-- 100; 142 | 150 ||Western Maryland Ry_..-- 100} 32%) 33 
Cayuse & 1D & W) ) 30 195 | 205 ||Mine Hill & Schuyi Hav (gu) 50d _____ s 58 lilies ale TEES 100 53 60 
Central of New 1 er 305 | 325 Minas & St Louis coim__- 100; 12 | 14 ||Western Pacific_.........- 4 5 
Chesapeake & Ohio_.-..-.--- 100 6374, 64 PO ca snatmesarsens 30 40 ||West Jersey & Sea Si Gon. 30 d 54 54% 
Chicago & Alton ein — 100 95% 13 Mintespalis StP&Ss M2100! 13314, 135 |!/Wheeling & Lake Erie com_100) 4 4% 
PUGSING. .....2c00--e0 Hh 12 19 Preferred nitinninbemedGal 100' 143° | 150 Ist preferred_........... 100! 16 17 
Chic Burl & Quincy--.--.-.-.-- 215 230 % Leased Line Ctfs_____ 100) 84 | 85 2d preferred_._.....-__- +4 6 7 
Chic & East Ill— erred. 100 30 60 Mintel i Central._...___ 38 4214||Wisconsin Central......._- 100 43% 50 
Op Ss a - apes sore 12% Missourl Kansas & Texas= 7100 1914 1914 |Worcester Nash & Roch....100| 149 | ----- 
erred trust ctfs...... | @h7Ee Peeeeistccascecnaakane 5 | MiG scacel seca 
Chic Ind & Louisv com...--. 100; 48 | 55 | 4 55 ee & Tennille,com 2 
PUIG... .ccccceccece -100 (57 65 
b Basis. d@ Price per share, not per cent. Flat. £ Last sale. [In London. nNominal. » Sale price. New stock. zEx-dividend. y Ex-rights, 
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STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
The great majority of issues being quoted ‘‘and interest,’’ we use no designating mark whatever where that is the case. 
On the other hand, we prefix the letter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
of the price Unless, therefore, “f’’ appears against a quotation, the buyer will understand that the accrued interest is 


to be added on. 


of the interest and no designeting mar’ is employed 


NOTICE.—AIl bond prices are now “and interest’? except where marked “f’’? and income and defaulted bonds. 





This, however, does not apply to income bonds and bonds in default, in which cases the price takes account 















































Bonds. | Bid. | Ask, | Bonds. Bid. Ask. | Bonds. Bid. Ash. 

STREET RAILWAY BONDS. |\Central California Traction— Delaware Co & Phila—See Un P\& Tran's. 

AkBed & Cle—See N Ohio Tr&L Ist sf g 5s, 1936, opt_.__A&O} --.-.| -.--- \Denver & N W ist 581932 M&N/ 86 89 

Albany Ry—See United Tract’n Cent Crosst—See N a \DenCTram—Purch g5s’19A&O; 96 99 

Albany Sou RR Ist 58’39-_M&S|} 90 95 /|\Central Elec—See KCRy&Light | Ist &refg 5s 1933 0psf M&N 85 88 

Alton Gran & St L—See East St|L & Sulb Cent Market es aes \ Con Tram con g 5s 1933_A&O 96 | 99 

Altoona & Logan Val Elec Ry— Central he ae ong Po et alt) \Denver Tram Power Co— 

Con g 4s 1933 gu._F&A 15 83 85 ||Central Tract—See Phila Co __ Istimp g gu 5s'230p'08 A&O; 96 98 

American Cities Co— Charleston Cons Ry Gas & El |Denver Mee way Terminals Co 
Coll trust g 5-68 1919 opt_-J&J} 9144) ----- Consol g 5s 1999_.__--.- M&S; 92 95 lst m g gu 5s Sept’16-’37 M&S| 534% 5%% 

American Railways— Ch City Ry ist g 5s 1923.J&J| 102 104 |Des Moines City Ry— 

Coll trust conv g 5s 1931_F&A 92 95 |Chattanooga Ry & Light— Ref g 5s 1921 op 1906.___A&O} 90 94 
Coll trust g 5s 1917 0pt._.A&O; 95% 9644|)| Ist &refg5s19560p’16.M&N| 91 9314||\Det United 444s 1932 opt_J&J| -___- 73% 
Scran Ai cts g 5s’35..M&S|} ----- 93 Chatt Rys lst con 5s'56.M&N; 96 9734 Det Elec Ry cong 5s'16.J&D 90 amaaie 

Anacos & Pot—SeeWashRy&El Chicago City & Connecting Rys|— ] Det Ry Ist 5s '14-'24_J&D 89 95 

Ardmore St Ry—See Phila Co | Col trsfg 5s Jan11927.A&0O) 84 854 Det&Flint Ist g 5s '21-.F&A) 88 93 

Ashland (Wis) L Pow & 8t Ry— \Chicago City Ry— Det Roch Romeo & L Orion 
Ist M gold 5s 1939_____- J&J; 95 99 op! 5s 1927 op up to’12.F&A| 10034; 101 | lst sk fd g 58 1920_.J&D| 94 98 

Atchison Ry, Light & Power— Chic El Rys 5%g notes’l4opJ&J| 97 98 || Det Ft Wayne & Belle Isle— 

Ist 5s Nov 1935______- M& 88 94 |\Chicago Junction RR— Ist g 5s r11928_..A&O}  ..... 90 

Athens (Ga) Ry & Electric— Ist § pu 4s 1945 0p ’10_._M&S| 80 90 Det Mon & Tol Short Line R 
Ist & we ets 5s "50 0p'15J&5| -.--- 90 |\Ch & Mil El Ry 58 1919_._.J&J} 90 95 Ist M g 5s Jan 1933___J 0444) 96 

Atlanta Cons St—See GaRy&El RR 1st g 5s 1922_______- J&I\f 40 50 Det&NW 4s'2lop'liIM&N| -..-.. 92 

Atlanta Nor—See Ga Ry & El Wisc Div ist g 5s 1925 oe? f 10 15 | Det & Pontiac—5sg’22_F&A| ..... 100 

Atlantic Ave—See Bklyn R Tr-_ Chicago & Oak Park Elec Ry— \ Cons g 4s '26 op '11_J&D 85 89 

Atlan Coast El Ist 5s ’45._M&N Oe 1: -wewes Lake St El 1st 5s 1928 gu_J&J| ----- 75 | Det & Pt Huron Shore Line— 

Auburn & Syracuse Elec RR— Chicago Railways Co— Ist & eee 80 83 
Ist & ay 5s '42 opt '12.A&O 95 98 lst m g 5s 1927 opt__--- F& 98% 98 34 Rapid Ry Ist 5s g "15.M&S} ..... 100 

Augusta-Aiken Ry & El Co Con M 5s Ser A Feb ’27_A&O| -.--- 9314) | RapRy ist con 5816 _M&N| -...- 97 

fdg5dsDec1’35o0pt.J&D| 86 90 | Series B Feb 1927_._..J&D| 80% 81 || Det & Lake St Cl 5s'20-A&O)  --..-- 88 
Augusta Ry & El 5s ’40_J&D 99%) 100 Series C Feb 1927_._.._.F&A 94 95 | Det Ypsil Ann Arbor & Jack— 

Aurora _— & Chicago RR— | Pur mon 4-5s Feb ’27 op. J&J 70% 73 || Ist ee F&A 86%! 90 
Ist & re E 5s 1946 opt___J&J SGM keees | Adjine 4s Feb 1927 op._.May 52 52% DY &AAg6s1917...M&N| -..-. 100 
AE &C Ry Ist g 5s’41 A&O15} 100 100 44)|Chic Sou Bend & Nor Ind RR— Cons g 6s 1924..-...- De . esaca 100 4% 
Elg Aur & Ssf5s1916..J&D) 97 9944||__ 1st g 5s Jan 1 1937____-- J&J} 75 80 | Doylestown&E—See Phil & E— 

Balt & Ann S L—See Md El R Chris & 10th St—See N Y Rys | E B & B—See Third Av Ry 

Balt Cat & El M—SeeUnRy&El Cin D & T Trac gold 53 ’22_J&J| ----- 75 | Duluth Superior Traction Co— 

BaltSpP&Ches—See Un Ry& El South Ohio Trac 5s’20__.M&N 88 95 | DuluthSt Ry Ist g 5s'30M&N 97 98 

Balt Terminal—See Wash Balt |& Ann Cin & H 68g Apr11918J&J} 100 110 | Duquesne Trac—See Phila Co— 

Balt Traction—See Un Ry & El Cin Lawr & Aur 5s 1919___J&J| --.-- 70 |\Eastern Pa Rys Ist 58 1936J&J| 79 81 

Bangor Ry & Electric— Cin New & Cov 5s g 1922__J&J| 9734) 100 | Eastern Wisconsin Ry & Lt— 

Ist cons g 5s 1935 opt_._.J&J| 97 99 2d g 5s July 1922____.-.- & 9634; 100 || ist M g 5s 1923 opt....A&O 91 97 

Beaver Valley Traction— So Gov & Cin 6s g 1932__J&J} 112 120 | Easton Cons El 5s 1949__M&N 98 100 
Gen 3 5s 1953 opt__-__-- DEG sanue 95 || Newp’t & Day Ist 63’17-F&A| 100 105 || Easton Palmer & Beth St R 

Berkshire St Ist g 5s 1922__J&D| 97 9834) Citizens’ Ry & Lt—See Muscati|ne Lt &|Trac Ist g 5s Dec 31 1918._J& 9844; 100% 

Binghamt Ry 5s*3lop'11 M&N| 93 95 ||\Cit Ry L& P—See Newp News |& O P |Ry El | East St Louis & Suburban Co— 

Birm Knox & All—See Phila Co Citizens St—See Ind Tr & Ter. | Coll trust g 5s 1932 opt._.A&O 94 96 

Birm Ry, Light & Power— Citizens St—See Memphis St Ry Alton Granite & St L Trac— 

Gen ref g 4448’540p’09_A&O} ____. 91 ||\Cit RR—See United Rys St Lou; lst cons g 5s 1944___._.F&A 86 88 
Ref & ext g 6s 1957___.M&N 99 99 14||Citizens’ Tract—See Phila Co. Edgefield St—See Nash Ry & L 
Birm Ry & El Ist g 5s'24_J&J} 101 103 |\City Pass Ry—See Reading Ter Eighth Ave RR—See N Y Rys 

BISt & Ful Fer—See N Y Rys— City & Sub—See Port (Ore) Ry. Elec & Peo See Phila Ra r 

Boston El g 4s May 1°35__.M&N 84% 87 |\City & Sub—See Un Ry & El (Bialt) Elg Aur & So—See Aur Elg & Ch 
Deb g 434s Oct 1 1937._.A&O; 90%) 931%||\City & Sub—See Wash Ry & El! Eliz Plainf & Cen J—See PS C 
Deb g 44s Nov 1941.__.M&N 0 924)\Clev Ry Ist 5s 1931 opt___M&S| 10144; 102 Elmira Water Light & RR— 

Deb g 5s Dec 1942____. J&D| 97%) 100 |\Clev Painesv & Ashtab Elec— | 1st g 5s Jan 1 1949_._-_- CS nee 
West End St 5s 1932__.M&N| 102 10454)| 1st gold 5s July 1 1922__.J&J| --.-- 55 || Ist & con g 5s 1956_.-__M&S| —- _--- one6e 
5s March 1944_______ | —eee 106 |\Clev Pains & East 5s’16..A&O| 98 100 | El Paso El Co coll tr g 5s’32J&J| 97 
444s Jan 1 1923__._.. is 2 Se eee Consol 5s 1918_.......- A&O| 86 90 | Ely & Ober—See Cleve & S W Tirac 
444s July 1 1930_____- 7 - oo Cleve Southwest & Colum Ry— ||Erie El Motor sf g 5s 1941 A&O} = 98 100 
Curr 4s Aug 11915_..F&A} 9834) 99% | lst gen con 5s 1927 opt._A&O| 80 83 |Evansv & Sou Ind Traction— 
Gold 4s May 11916..M&N/ 98 9834|| Clev&SW Ist 5s’230p’'13.F&A| -----| -----|| Evansv El ist g 43'21_M&N; 8614) 89 
Gold 4s Feb 11917__.F&A| 9734) 98 %|| Cl BerEly&Ober5s g'19-M&S| ...-.| ----- | Evansv & Princ ist 5s’23A&0) 95 100 
4s Aug 1 1932_._.__.. F&A} 90 934|| Clev & Ely g 63’150p.-M&N| 100 | ___-- Fairmont & Clarksburg Tract’n : 

Bost & Nor ref g 4s 1954___J&J 84 88 || Clev Ely & W 5s 1920...F@&A/ -.-...| ----- lst g 5s 1938 op 1913.._.A&O) 100%) 1014% 
Georget Row & Ipsw 5s’20J&D| 100 101 || Ely & Oberg 63’170p_.-F&A; 100 | ----- Fairmount Pk Transportation— 

LowLaw&H ist g 5s’230pJ&D| 100 102 |\ColumbiaRR—See Wash Ry & E|l | Istsf 6 53 1937 opt--_--- A&O| 90 96 
Lynn & Bos Ist 5s g’'24_J&D} 10134) 103 ||\Columbia (SC) Ry Gas & El Co|\— Federal Light & Traction— ; 

Bost & Worc Ist 44s 1923_F&A| - ---| ----- || Ist M sf g 5s 1936___-_- J&J| 90 93 ist sf i 1942 opt....M&S;} 89 93 

Bridgeton & Millv'Tr 5s'30-J&J| 95 99 |\Col Buckeye L & New—See Col |Newark|&Zanes Fed St & Pleas Val—See PhilCo | 

Bway & 7th Ave—See N Y Rys ‘Columbus (Ga) Electric Co— Ft Pitt Trac—See Phila Co | 

Bway Surface—See N Y Rys | 1st coll g 5s 1933, option-A&O| 83 87 | Ft Smith Light & Traction— 

Bkn City & New—See C I & Bk |\Columbus(O) Interurban Ter Co. lst Mg 5s Marl1'36o0ptM&S; 88 | 92% 

Brooklyn Rap Tran—5s'45A&O} 102}4| 102%)| 1st guar 5s 1935__..-.-. J&D|_ ----- 90 | FtWayneBl&M Ist 53'35guJ&J) __--- 90% 
1st ref pol 4s 2002_.__.- J&J} 92 92 14|\Col Lon & Springf—See Ind Col |& East Ft W Van Wert & Lima Trac— 

5% gold notes 1918 opt__J&J 99% 9944|\Columbus Newark & Zanesv— || Ist M g 5s 1930 guar____J&J 82 | 86 
Bklyn City—Ist 5s 1941-J&J| 1015| 10244) ist gold 5s 1924___--__- a ') wneds Ft Wayne & Wabash Val Trac— 
m&Flat4 gs July’41_F-A| 92 95 || Gen & ref gold 53 1926.M&N| 91 | ----- Ist cons g 53 1934___-- M&S| 78% 78% 

Bklyn Hgts ist 5s 1941_A&0} 101 102%|| Col Buck Lake & New Trac 42d St M & St N Av—See Third Ave Ry 
Brooklyn Queens Co & Sub— | Ist gold 5s 1921__-__- M&N| 94 | «..-- Frankf Tacony & Holmesb Ry— | 

Ist M g 5s 1941 opt '16_J&J) ----.| ----- | Zanesville Ry, Lt & Power— li 1st f 5s July 1940_.---- &J;) 92 | 97 

ist con gu 5s July’41-M&N| ----- 99 5s 1912 ext to Mar’24_A&0} 97 100 |Galv Elec Co ist5s’40 op M&N| 94 98 
Bklyn Un Elev 5s 1950__F&A| 101 1014) Columbus Ry & Light— Galveston-Houston Elec Ry— 

“py pusranteed sieane 101 102 || Cen Market Ist g531922.J&J| 96 97 || Ist Msfg 5s 19540pt-.A&O| 95 98 
Kings Co El Ist 48 1949.F&A} 84 | _._-- || Col Ry ist 4s 39 opt '14.Q-J| 70 75 |Gary & Interurban Ry— | i 

Stam guaranteed -_- -_- 84 8444) Col St Ry Ist 58g 1932_.J&J| 95 98 | Ist ref g 5s 1930 opt..._.J&J} --...! 95 
Nassau Elec—1st 5s '44_A&0} 100 103 | Cross St ist 5s g 1933_J&D 95 98 \Geor Row & Ips—See Bos&Nor | 

Ist g 4s Jan 1 1951____J&J 79 80 |\Colum & 9th Av—See N Y Rys Georgia Light, Power & Rys— . 
Atlantic Av con 53g °31.A&0| 101 | ___-- Commonwealth Pow, Ry & Lt— \"“tst lien sf g'5s 1941 opt M&S| 75 | 85 

Bklin Bath&WE 5s’33.A&0O| 94 wc f CeRy G6 1916.8 wenne M&N; 97 99 CentGaPow5s '38 op "13M&N 80 90 

Brownsville Ave—See Phila Co |\Compt Hts & Mer Ter—See United Ry|s —— Ry & Elec 5s 1932_J&J| 100 | -.--- 

Buff & Lack Tr ist 5s'"280p J&D| _---.| _---- '\Conestoga Trac ist 4s ’50..J&J| -.---| ----- g &imptg 5s'49sf_.J&J| 96 | 97% 

Buffalo & Lake Erie Traction— ||Coney Isl & Bklyn 4s 1948__J&J 82 84 | Atlanta Cons St 5s 1939-J&J| 10344 ----- 
ist & ref g 5s'360psf..M&N| -----| --.-- | onsol gold 48 1955___J&J| 78 83 || Georgia Elec Lt 5s 1930_J&J| 9834, 100% 
Hamburg Ry 4s 1926..M&N| -----| -----, | BC&N Istcons 5s 1939_J&J| 98 100 | Atlanta Northern Ry Co— | 

Burlington (Ia) Ry & Light— Conn Ry & Lt 4%s 1951___J&J| 94 97 || ist guar 53 '540p'09..J&J) 99 | 102, 
ist 8 f gold 5s 1932 opt..M&S} 90 95 | Stamped guaranteed opt’l...| 94 97 |Grand Rap Ry istg 5s’16.J&D| 9934 100% 

Cal Pac—see Pacific Elec R Con Ry(NewHav)deb 48 *54J&J! ..--- 80 |Grand Rap Gr Hav & Musk Ry | 

CalStCableRR ist 5s g'15__J&J| 9934; 10114) Deb 4s 1955._._...______ J&3| 78%) -..-- || Ist g 58 July 1 1926___-- J&J} 82 | 85 

Calumet & South Chicago By | | Deb 4s 1956 guar -_..... J&3| 77%) -...- Greenwich Tram Ist 53 '31_J&J| 102 | ----- 

® 1st M rehab g 5s'270p'12F&A| 92%) __.-- Cons g 3%-4s 1930..-.PF&A| 75 | ..... | Halifax Elect Tramway Ltd— 

Camden & Sub—See Pub Serv \Corp Cons Ry & Pow (Salt Lake) See|Utah L |& Ry ist M 5s 1916 opt_.-.-- | gagece | 100 

Canal & Claib—See N O Ry & L | Cons Tr(N J)—SeePubServCor Hamburg Ry—See Buff & Lake) Erie Trac 

Canton-Akron Ist g 5s 22 M&S| 93 | 96 |\Crosstown St—See Col Ry & Lt | Hart Man & Rock 5s 1924-.A&O, 104 | ----- 
Canton Mass Ist g 53'20.M&N, 94 | 97 | Cross St—See Int Tr (Buffalo) | | Hart & Springf 5s g 1921..J&J, 90 | assse 
Can-N Phila g 5s'230pt-F&A! 92 | 96 | Gumberland Co(Me)Pow&Lt— | | Hart St Ry— Ist g4s1930.M&S| 97 | --.-. 

Capital Trac (Wash, D C)— | Ist & ref g 53 1942_____ M&S! 96 | 98 | Havana El cons g 5s 1952.F&A\ -.-.-- 93 

st g 5s June 1 1947_.._J&D)| 108 | 109 | Dallas El Cor col trg 5s’22.Ak&0| 95 | 9734||Helena L&Ry Ist 58°25 op M&S 86 89 

Carbondale Ry 5s Nov '33.J&J, 95 | 98 |\Danville Street Ry & Light Co— |Hest Man & Fair—See Phila R T 

Carolina Power & Light— - | || Ref gold 5s 1915-1925-...J&J) 95 | ---.- ‘Honolulu Rap Trans & Land— 

> ist Mg 5s 1938 red 1913.F&A 9144 9334) Danville Urbana & Champ— | | || Ist g 63 1927 0p 1917._..M&N' 100% ----. 

Cass Av & F'r Gr'ds—See Un Ry) __, Ist 58 1923 optional._._M&S 96 | 9734 | 

Darby Med&Ches—See Phil R Tr \| 
| Day Cov & Piqua Tr 5s'22A&0 86 | 9334, | 
| | 


' 





f This price includes accrued interest. 


k Last sale, 


n Nominal. 


s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 
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NOTICE. —All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
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Bonds. Bid. | Ask. | Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
-~ hton Cons * greene Louisville Traction— New York State Rys— 
: oo g 5a 1937......-- J&J| 92 94 Louisv Ry con M 5sg’30_J&J|s 10234; 103%) 1st cong 44s 62 op op’13M&N|__ 89 90 
hton Co. St 5s 1920_J&J| 95 97 | 2d mtge 434s 1940_._._.M&S; 93 94 ||N Y Westch & Bo Steam |RRs— 

mae 1 5s 1925 op 1910__F&A 98 100 le Gen 5s 1950___... F& 99 100 |\Norf & Portsm Tr 1st 5s’36 J&D 8634 87 
Iilinois Central Traction— w Law & Hav—See Bos&Nor Norfolk Railway & Light— 

lst M g 58 1933 op guar_J&D| 95 98% L lt & Bost—See Bos & Nor Ist cons gst! f531949__.M&N| 97%| 98 
Illinois Valley Ry— acon Railway & Light Co— Norfolk 5s 1944__J&J} 103 | ----- 

Ist 8 Es ar 5s 1935___M&S| 95 98% lst cons § 58 53 opt Pa mal 98 99 ||North ot bey b Serv Co— 

Indiana Columbus & E Trac— Mahoning & Shenango Ry & L— lst & ref 531934 0pt_.._.A&O| 87% 92% 
Gen & ref g 5s’'26 op ’11.M&N 86 8814|| Ist con ref 5s 1916 opt... -I&I 97 99 |\North End St—See Wore ConSt 
Col Lon & Springf 5s’20.A&0O; 94% 97 || Penn & Mah Val ds *22_ “M&N| 100% 102  ||Northern Elec Co (California)— 

Indianap Columbus & Sou Tr— | Youngst Shar Ry&L5s’31 J&J| 973 98% istsfg5s19550pt1914-A&0) ----- 92% 
lst M g 5s Feb 1 1923___F&A 98 100 ||Manchester(NH) Tr L & Pow— ||Northern Illinois Lt & Trac— 

Indianap & Green Rap Tran—|— | 1st cons 5s 1921__..__.. A&O we!) ope’ lst M gold 5s 1923 guar__J&J 94 97 
lst g 5s Jan 1 1929_____~_ IJ&I 98 102 |Manhattan El con 4s g’90_A&O 91% 9154'|\Northern Ohio Trac & Light— 

Indianap & Martinsv Rap Se | Stamped tax-exempt__..-_-- 91%) 94 | 1st consol g 5s 1933__---- ee 87 
Ist g 5s 1932 opt___.____ &J| 87 94 |Manila Elec RR & Ltg Co 1st consol g 4s 1933__---- DE weswe 73% 

Indianapolis Northern—See wa on Trof Ind. | Ist lien & col trg 5S "53. Me S| 95 oT} ind Ohio con g 5s 1919__J&J| ----- 100 

Indianapolis & Northwest Tr— |Manila Seppe Rys— l kr Bed & Clev g 58°15_M&S| ----- 101 
Ist g 5s 1923 opt______- M&S) 86 O1 | ist Ms fig 5s guar 1946. M&S) | 85 90 ||Northern ‘Texas Electric Go— 

Indianapolis & utheast Trac |Market St ass—See Phila| Rapid |Transit|| Coll trsf g 5s 1940 opt__J&J 93 96 
lst )l ee 80 88 ||Market St (San Francisen)—See| United '\Northern Texas tion Co— 

Ind’p hn & Southeast Ist Maryland Electric Rys— lst g 53 1933 opt 1913___J&J| 98 100 
g 5s Jan 1 1932___-__ 94 98 | Istsfgguar531931red-A&O| 9834! 99 ||North Hud Co Ry—See Public | Service| Corp 

Indianapolis Trac & Term Go | Balt & Ann SL 53 1946.F&A| 60 | 65 |\North Jer St—SeePubServCorp 
ist sf g 5s Jan 11933__.A&é0| 97 9814 Massachusetts Electric Cos— '|Northwestern Elevated (Chic)— 

Indianap St gen 4s 1933 -J&J| 80 83 | Coll tr 5% notes 1915_.M&N 99 100 | Union El (Loop) 5s °45_A&O 70 80 
Citizens’ St con 5s g’'33_M&N| 9934) 101 | McGavock & Mt Vernon—See |Nash Rly & Lt ||Norwich St—list g 5s '23..A&0O} 100 hati 

Indiana Union Traction— « | esnpnie St Ry cong 5s'45.J&J| 9644, 963%4|\Norwich & Westerly Traction— 
ist g 5s July 133 op 08.A&O) 72 tizens StRR Ist g 6s'16_J&J| 100 | ----- | ist & coll g 5s 1932-_..M&N} 80 85 
Indiana Nor Ist g5s’33_A&0O, 75 50 \MeridenH’seRR gen at eR! a Oakland Traction Co— 

Munc & Un Cy gu 5s’360pJ&J| 76 80 ||Metropolitan RR—See Wash Ry| & Elec || Gen con 5s Jan 18 '35_.J&J18)n ----- 85 

Interborough-Metropol Co— | ‘Met St Ry—See N Y R. Oakl Trac cons 5s 1933.-J&J| _89%4| ----- 
Coll trust, g,4%s 1956__A&O 7744| 77% \Metropolitan West Sine ap || Oak Tran Ist con sf 5s’ 32J&J; 100 | ----- 

Interborough Rapid Transit— Ist gold 4s 1938________ WA! sscas 80 || Oak Tran Istcong 5s’31_J&J| ----- 101% 
lst & ref g 5866 opt iow 98%| 99 || Exten gold 4s 1938_____- JET) osvcs 764) Oak Tr Co con g 68’18_J&J| 10334) ----- 
N Y City Ry—See N Y R Michigan United Rys— Oklahoma Ry— 

Internat’l “Wraction Buttalo) — < lst & ref gold 5s 1936...M&N 7.h|lU | 1st & ref g 4s Kh opt ’21__J&J 87 90 
Coll tr 4s’ 1949__.______ &J; 64 | 65 Jack & Bat Crk 5s’23__..J&J| 96 9814'\Old Colony St R 4s °54_J&J 84 88 
Buff Ry ist con M 5: bsg'3 31. “Sard 100 | 103 Jack Cons Tr 5s 1934--M&N| 96 | 100 || New Bed Mid leb & Brockt— 

Cross St Ry Ist 5sg'°32._M&N;| 10144; 103 | Middlesex & Boston St Ry— Ist g 5s Jan 1 1920__._J&J 97 100 
Buffalo Trac Ist g 5s "48. J&D, 100 104 ist & ref g 434s 1932 opt. J&J| ----- 95 || So Shore & Bos g 53’19-F&A)} 100 | ----- 
Buff Bell & Lan 5s 1927_J&D) ----- | ---- Millvale Etna & Sharps—See P hila Co \Omaha & Council Bluffs StRy— 
Buff & Lock Ist ¢ 5s 1938_J&J) 96 | 100 | Mil EI Ry & Lt—5s 1926..F&A) 102% --.-- ist consol g 5s 1928. -.-. &J; 94 97 
Buff & Niag Falls Elec Ry— Ref & ext 4%s¢’'31 opt__J&J ide wis 94 |\Omaha & Coun Bluffs Ry & Br 
Ist M 5s g 1935______- co"? ae Gen & ref g 5s 1951 opt._J&D 9214| -.--- | 1st cons g 5s Jan 1 1928. _J&J 93 97 
2d mtg £, 53'21o0p'01._J&J| 100 | --.-- Milw Light, Heat & Trac— ‘Omnibus Cable(San Fran)—See |United |RRs 
Internat Ry ref 5s’62op M&N 92 | 95 Ist g $s gu 19% 1929 ¢ opt..M&N| _100 101 |\Oregon Electric Ry— 
Lockp & Ole Ist g 5s’20_.J&J 94 | 96 |Minneap St Rys— winCit | Rapid | | Transit} Ist g 5s 1933 opt___._-- M&N| 97 100 

Inter-State Rys—Col tr g 4s Mob Lt & Rie ist g g5s'37_J&D) -----| ----- Ottumwa (Iowa) Ry & Light— 

1943 op 1913__.._____- F&A, 59346 5934|| Consg 5s 1941_____.__- eh Reese | stiee | 1st & ref g 5s 1924_____- J&J| 90 91 

Interurban Ry & Terminal— Mob St RR—Ist 6s g’23 M&N)_----- | ecees || Ottum Tr & L 1st 58’21_.A&0) 95 97% 
a 5s Jan 1 1928_____ Ga axsac | 100 (Monongahela St Ry—See Phila) Co Pacific Elec Ry g 5s 1942..J&J| 100%| ----- 

Iowa Ry & Lt (Cedar Rapids)— Monongahela Valley Traction— || California Pacific 5s’41_.J&J| 9344] ----- 
Ist & ref g 5s 1932 op ‘15. M&S 93 | 96 Ist g 5s 1942 opt ’22__J&D| ----- | 93 Los Angeles Pacific Co— 

Ironwood & Bessemer Ry Montreal Tramways & Power—_ Gen cons M g 5s 1946_J&J| -----| ----- 
Ist sf g 5s 36 op aft’ +4 eis 93%! 95 Coll tr 6% g notes’150p.A&éO 99% 100%) Ist ref g 4s 1950 opt’ 15_J&J 75 80 
Jackson & Battle Creek Trac) See Michigan Montreal Tramways— 1} L A-Pac RR con 5s’ 31 A&O| 100 | ----- 

Jackson Consolidated Weaatent United oe ist & ref g 5s 1941 opt_. J&J; 98 | 99 | LA Pa RR Cal 5s °43-_M&S} ----- 96 

Jackson (Miss) Light & Tr— Montreal St Ry 4%s’22- F&A| 100 | --.-- || Los Ang & Pas 5s g 1928_J&J|_ ----- 105 
Istsfg5s19220pt’14_A&O 92 96 Montville St Ry—5s 1920.M&N| tee 1 asene | Pacific Pow & Lt—See underGas|Cos, p |45 

Jacksonville Traction— Morris Co (N ) Traction— ] \Paducah T&L col tr g5s’35 M&N 72 | ences 
Ist con 5s Mch ‘31 opt..M&S 92 96 Ist 5s J’ne '15-35 opt_J&D 15} f40 | 45 ||Paterson Ry—See Pub Ser Co 
Jacksonv El 5s 27 opt_M&N. = 97 101 |Mt Wash St Ry—See Phila Co | Peekskill Li & RR—5s '30.A& 95 

Jersey Central Traction— Muncie Hartford & Ft Wayne— ‘Penn & Mah Vall—See Mah & |Shen Riy & Lt 
Ist g 5s 1931_.-....._. M&N oe 96 Ist g 5s 1935 opt 1925___J&J, -.--- | 84 | Pensacola El Co 1st 5s’31.F&A| 87 90 
Gen & ref g 5s 54 0p '14.J&D 85 Muncie&UnCTr—See Ind Un Tr \People’ s T Phila R T 

Jer City Hob & Pat—See Public Settles Corp. Muscatine Light & Traction— | \ |Peoria Bloom & Champ Trac— 

Johnstown (Pa) Pass Ry— | Citiz Ry & reg. 5s’17_A&O 95\%4| -.--. || 1st g guar 5s 1936__._-.. M&N 98 101 
Rrg £ “| eae J&D 83 87 (Muskegon Trac & Lighting— | || Peoria Railway— 

Joplin&PittsRy ist5s'300pM&S, 93 | 95 |, iste 531931 opt 1911.--M&S| 77 | 84 ||, letéref 5s'15 to '26 op guPeA) -----) ----- 

Kan City Ry & Lt Co Ist lien | Nashville Railway & Light— ‘arc Coatesville & Lan Pass re 4 

ref 5 581913 opt, -M&Nisfs 83 | 85 || Gonsg5s 1953 opt 1908..J&J| 10034) ...-- | ppMtge.€ 5s Mar 1034 opt-M&S) ~~... ----- 
6% notes Sept 11912-__M&S/ 87 | ----- Ref and ext gold 5s 1958_J&J| 94 | 95 (Phil a Company— 
Central Elec g 5s 1914__M&N 90 95 Nashville St Ry 5s 1925__J&J| 1004; 101 || Ist coll trust g 5s 1949._M&S 99%} 100 
K C Elev Ry 4s g’d '22__J&J 7 | we Edgefield St cons 6s 1920_J&J| 105 107 Cons mis coll tr g 5s "51. _M&N 89 90 

G’t’d 6s, 1922._..... J&Ji 100 | ----- McGavock & Mt Vernon— Conv deb g 5s 1919----- fg -=---| 96, 
KC&Westp Belt 5s’26 op.J&J 90 91 Summer St IstM 6s’26_J&J} 110 115 Conv —s 5s 1922 opt_M& N| 96% 97 % 
Met Corrigan iss 58 1916_J&J | 103 108 2d series 6s July 1937._J&J| 115 | 118 Ardmore St 5s 1958....A&O|} 90 92 
Met St 5s 1910 ext to’13.M&N 92 95 |Nassau El—See Bklyn Rap Tr Central Trac Ist 5s 1929_J&J; 100 102 

Kan City-Western—Ist refg Newark Pass Ry—See Public Se|rv rv Corp) Citizens’ Trac 1st 5s 1927A&0| 101%} 102 
5s 1925 opt Sept 1 ’10__M&S 77 82 |New Bed Middleb & Brock—See|Old, ony Duquesne Trac Ist 5s’30_J&J} 100 101 

Kentucky Trac & Terminal— New Bedf & Onset Ist 5s’22.J&J| 94 | ----- Fed St & P V 5s May 1'°423& J 99 101 

Ist & ref gu 5s '51 op 14. F&A 86 N H & Centrev Ist 5s g’33_M&S 101 eS Ft Pitt Trac Ist 5s 1935- J&D 98 | ----- 
Lexington Ry ist 5s ’49_J&D 90 913 New Haven St Ry— Gas Cos—See Gas Secur, p 44! 

Kings Co El—See Bklyn Rap Tr Edgew Div Ist g 5s’14.__J&D)| ----- | 100 Millvale Etna & Sharpsh— | 

Knoxville Railway & Light— N J & Hud Riv Ry & Ferry— | Ist g 5s 1923__.-...- M&N| 98 102 
Cons M 5s'450p'10____M&S 95 — 4s 1950 opt. M&S! re Monong St Ry 5sg1928.J&D| 97 100% 
Ref & ext 58 1946 op___.J&D _86 8644 New leans Ry & Light Co— | Wilk&EPit Ist g5s’29 M&S; 96 97 
Knoxville Trac 58 1938._.A&éQ 102 | -.--- Gen M 4s g 1935_____- J&J; 8034) ----- Mount Washington St Ry— 

Kokomo Marion & W Trac— peiceente 490p' 19serA M&N) -----| 877 Ist & coll tr gu 5s 1933.A&0, 98 99 

Ist g 5s July 1 1933____. J&J 91% 93% Af x 6s 1916 opt___.J&D 96 99 Pitts Alleg & M gen 5s’ 30A&0) 100 101 

Lackawanna & Wyo Val R a | Cane Claib Ist 6 '46.M&N| 114 | ~----- _ & Bir Tr 5s g 1929- M&N| 100 101 
Cell @ és 1061........ &A 97%) 100 N OCy RR—Gen g 5s ’43J&J| 10276; -----| <& A Trac 681931.M&S, 104 | ----- 

Lake Sh Elec Ist con g 5s Ptr Ji 93 96 N OCy & Lake 5s 1943.J&J| 10444) 105 rennet Ave 5s 1926.F&A| 98 102 
Gen g 5s Feb 1 1933__..F&A\| 76 78 Power-house 6s 1917....J&J| 100 | ----- W Liberty Ist g 53 30-J&J| 95 101 
Lor & Clev g 5s’270p’17.J&J| -----| ----- NO&Carroll con5sFeb’33.J&J| 104%) ----- Pitts & Charleroi 5s '32_.M&N 97 97% 
Sand Frem & So 5s 1936.J& J. ----- es Edison El Ist 5s 1929._J&J| 100 | -..-- Pitts Trac 1st 5s 1927.__A&O|; 100 | ----- 
Tol Frem&Nor5s’200p'05J&J;| 98 | 100 N O Pow-House Co 58’41.J&J| ----- | peewee SoTracist&coll trg 5s’50A&O)| 68 71 

Lake St El—See Chic & Oak Pk St Charles St Ist g 4s’52._-J&J| | 85 ere The 2d Ave Tr 5s 1934__J& D) 98 99 

Lehigh Valley Transit— Newp’t & Da ay ’n—See Cin N’pt |& Covijngton Lang | Traction 5s 1997_J&J| 83 86 

Ist M g 5s Dee ’35 opt-._M&S 103 103% |Newp’tNews&OldPt Ry & EICo End Trac con 5s’'38.J&J; 98 100 
lst M g 4s Dec ’35 opt_ -M&S 87 88 lst g 5s Nov 1 1938__..M&N 95 9834 Philadelphia — Transit— | 
gone age 2. Bei ae 7h | ashes Gen g 5s Mar 11941_._._.M&S| 70 Cal tr g 5s 1957 opt sf_-F&A 98%| 99 
5s 1960___ aD) $0 | 91 Citizens Ry L& P 5s’°40_M&N| 90 | --.--- arg 5s'62o0pt’17_M&S! 98 99 
Lent Br & meat Ist g 5s '18.M&S) 96 |New W’msburgh & Flatbush—)See Bkliyn R T) Dat y Media & Ches 8t Ry—| 
Lexington Ave & Pay Fer—See|N Y Ry 8. |New York Railways— | ist 44s 36 opt "16 gu.J&Jn 90%} 92 
Lex & Bost ist ls '20_A&O\_ ----- cailteeth Ist RE & ref 4s’420p'16_J&J| 78% 78%), Market Street Elev Pass Ry— 
—_= ton (Ky) Ry Bee Ky Tr\& Term) Adj inc g 5s Jan 1942___A&O|f 61%| 61%) Ist g gu 4s 1955____- M&N| 94 94% 
lectric Ry & Lt Co— Bleeck St & FF Ist 4s *50. IKI 68 72 | Union” raction— 
= cons g 5s July 11916.J&J, 95 | 4 | Bway & 7th Av 2d 58'14.J&J| 99%) 1004) Elec & Peo4stretfs’45A&0, 84% 84% 
2d cons g 5s Apr 1 1925.A&0, _93%4| | _ Cons M 5s g 1943_.__- 34D) 103 | ...-. Hest Man & F 5s 1924 M&N} 102 104 
v,indell Ry—See United Rys (St Lo} late) || Bway Surf RR Ist 5s'’24.J&J| 100 102% People’s Traction Co— 

tittle Rock Ry & Elec— || CenCrosstown Ist 6s’22.M&N oe. | asenst PP Ry trctfs 48°43 F&A 86 87 

ist g 5s 1933 op 1908...A&0) 104 | Chris&10th St Ist4s’18A&@O|} -----| ----- i PhilTr col 4sFeb’15-17P&A 92 94 
Ref J ext g 68 1938__..A&O| 101 | 101 \% Col & 9th Av Ist 5s’93..M&S/} 100%) 101 | W Phil Pass 2d 58 '26.M&N;| 101 103% 

Lock & Olcott—See Internat Tr |(Buff.) Eighth Av cert ind 63’19.F&A\f 99 10074) ‘Phil & W Ches Ist 58°18...J&J| 99 101 

Lorain t Clev—See LakeShElec| LexAv&P Fy ist 58 & "93.M&S|_ 100 101 || Mt ° Ny 4s 1954..__-.- II 79 80 

Los Angles Pac—See Pac El Ry) | SecondAv con 5s g’48 gu.F&A\f 20 25 Pitts & Man—See PhilaCo 

Los Angeles & Pasadena—See| Pac Elec Ry. Trust Co ctfs of deposit.._.|f 20 25 ies t B rm Tr—See Phila Co | 

Los Angeles Ry Corp— | South Ferry ist 5s 1919. A&O 90 98 ‘|\Pitts & Charleroi—See Phila Co} 

Ist & refsfg5s,1940_J&D, 92 92% TarW P& Mam 5s g "28M&Sf 75 80 |P McK&Con—See W Penn Rys) 

Los Ang Ry 5s g 1938-_- A&O| 102 | ...-. || Third Ave—See under “T.” || Pitts McK & Greensb Ry— 

LosAng Tree. Ist 6831915.M&N| 99% || 34th St Crosst Ist 58'96.A&O| 9834/8 100 YE |. eee ee ge 80 
Ist g 58 1938....-_.- | Teena 08%) Y & Queens Co 4s g'46_A&O\n 60 70 || Pitts Phila Co | 

Louisville & Nos Ry & Light—| Steinwa Ry—Ist g 6s’22 J&JI 99 103 bos ny: Ist 4s’ 13_M&N) i} 

Ist g 58 1925 opt Y910.. J&D| TOsnl aanee wien —ist g 5s '31_.A&0; 100 | ~-.---. xt at 5% to Nov 1915- a3| 9934} 106 
| \ yetaref gas'S8op af'l4guMeN| 80 | 2222. | 1st cons g 3%48°51 op’31.J&J| 80 | 85 
| Portl&Cape Eliz 5s '15- sine énwen 100 
| 
| | 
ul 











J This price includes accrued interest. 





| 
k Last sale. n Nominal. ss Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—AIll bond prices are now “and interest” except where marked “f’? and income and defaulted bonds. 





{[VoL. xcviir. 








Bonds and Stocks. 
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Bonds. 


| Bid, 

































































Ask. | Bonds. Bid. | Ask, 
Portland Ry Lt & Power— So Side El 4s 1924 op ’10_J&J 90% 921%) United Traction (Albany)— 
ist & refsf5s19420p._..F&A| 92 93 |\Southwest Missouri RR— Deb g 4s 1919__-__-_- M&N 5 96 
5% gold notes 1914___.M&N| 100 | ----. Gen & ref 5s 1931____-_- M&S; 90 98 || Con g 43s 2004......- &D) 90%) 92% 
Portl’d Ry ref 5s’300p_M&N| 100 | 10154) -SWMoElRyref5s1923_M&S} 95 | 100 yo LO eae 91 93 
a! & Sub 6s’160p..M&S; -.---| ---.- Spokane & Inland Empire RR Albany Ry con M 5sg’30 J&J| 101 103 
on g 4s '30 op SGT. s<eael ecend Ist & ref g 53 1926 opt_M&N| 92 95 Gen 4 eT) Bere J&D} 101 103 
Port Gen Elec Ist 58 '35_J&J| -..--| ---- Sp ield (Ill) Ry & Lt Co— WTurn&RR Ist g 68’19 M&N!| 103 105 
Porto Rico Rys, Ltd— Co tr & 5s 1933 opt.._.J&D} 86 90 2s = oO) eee M 103 105 
Ist g 5s Nov 1’360p_-._M&N,; 90 | -..-- Springfield (Mo) Ry & Lt Co— hiya ity Ry 5s g 1942.A&0;} 101%) 103% 
Providence Securities Co— Ist sf g 5s 1926 0pt_._._.M&N;| 93 96 ||Unit (Pittsb)—See Phila Co 
Deb § 48'570p’'17 gu_._M&N| ----- | 70 |\Steinway Ry—See N Y & = a Co \Unit Tr & El—See Prov Sec Co 
R I Sub Ist g gu 4s ’50__J&J 81% 83 SutterSt—SeeUnitedR Rs( anF) Utah Lt & Ry (Salt L City)— 
United Tr&El Ist 5s'33 M&S; 99%) 102 ||Syracuse Lake Shore & Nor— Cons Ry & P Ist 58'21_.J&J| 96% 99 
Public Service Corp of N J— | lst M g 5s '47 opt °17_M&N| 90 9344)| Utah L & P 4s—See Gas Cos,|p. 45. 
Trust certs 6% perpet..M&N| 10434 105 /\Syrac Rap Tr Ist g5s1946_M&S; 98 100 ||Utica & Mohawk Valley Ry— | 
Gen g 5s Oct 1 1959 op__A&O 90% 91 2d mtge g 5s 1930__-.-_- J&I 90 95 Ist g 444s 1941_____.-- M& 92% 94 
Camden Sub Ist 5s 1946_J&J| 10244 105 ||Tacoma Ry & P—See Puget Sou|nd Elec, Utica Belt L 1st g5s’39 M&N| 105 108 
Cons Trac Ist 5s 1933_.J&D} 103%! 104}4|'Tampa Electric Co— ff ): =a J me ft dékeus 
Eliz Plainf & Cent Jer Ry— Ist M f 5s 1933 sf op-.A8D me. | sown Virginia Ry & Power— 
Ist g 5s Dec 11950._.J&D) 94 | ----- Tar. W Pl & Ma—SeeN Y Rys Ist & ref g 5s 1934_____- J&I; QL 9314 
Elizabeth & Trent 58°62 A&O| -----| -.--- Taun & Brock Ist g 5s’17_F&A| --.-- - .-- | Wash Alexandria & Mt Vernon 
Gas Cos—See Gas Secur p. 44 | Terre Haute Indianap & East— Ist g 5s 1955 opt._...- M&8! 89 92 
J C Hob & Pat 48 1949_M&N| 7834, 7914)! Ist & ref sf g 5s 45 Kae ae.) ccaws Washington Balt & Ann El— 
Newark Pass con 5s °30_.J&J| 104% ----- Terre Haute Trac & Light— 1st 5s Mch 1941 op__M&S's 84 85 
N Hud Co Ry cons 5s'’28_J&J} 102 104 lst con M g 5s 1944____.M&N 97 99 ||Wash Ry & Elg 4s ee #4 82% 83 
2d 5s ext to 1924___.M&N me. | wanee Terre Haute El—5s '29_.J&J; 99 | 100 Anacost & Pot 5s 1949-.A&O} 100 {| LL 
Nor Jer St Ry 48 1948_M&N| 80 80 4||Tex Trac—ist sf g 5s’37opt J&J|; 88 93 WI ce icceras <etex| aucoe 
Or & Pass Val Ist 58’38_J&D) 95 | LLL. Third Avenue f (N Y)— | City & Sub 5s g 1948.._.F&A, 101 | —-__-- 
Paterson Ry—Con6sg’31J&D| 110 -_--- Ist ref g 4s 1960 op aft "14 J&J; 83 | 83%) Columbia St ist 63 1914_A&0} 100 100% 
2d 6s Oct 119140p_._._A&O} 100 | -..-. ee inc g 5s Jan 1960 op AGS 82% 83% Exten § 59 1914_____- A&O| 100%; 101% 
R Tr St Ry 1st M 5sg’21A&0) 100 | -__-. Third Av RR Ist 5s g’37_J&J| 107 %4| 1084|| Metropolitan 1st 581925 F&A) 104% -_._- 
Riverside Trac 53 1960_J&D| 90 95 Dry Dock E Bway & Bert x Washington Water Power Co— 
So Jersey Gas El & Trac— Ist 5s gold 1932_____-. & 9934 10134!| Consol & coll trg 53 1929_J&J| 100 103 
ser 5 5s Mch 11953 M&S! 99 99% Certif indebt 5s’14._.F&A\f 30 | 5 lst refg g 53 1939 op_.-_J&J|} 100 103 
Pueblo & Sub Tr & Ltg— 42nd St M & St N Ist 6s ’10, Waterloo Ged Falls & No Ry— 
Ist s f 53 1922________. A&O 92 94 Ext at 5% to 1940_.M&S| -----. eer Ist Msfg5s19400p'15_J&J) ... | ____. 
Pueblo Tr & Ltg 5s’2lop J&J| 95 9734|| Sou Boulev g 5s 1945___J&J 8944 100 | Watervieit Turnpike & RR—See|Un Tr |(Alb) 
Puget Sound Tr L & Pow— 28th&29th St5s’96 ctfs AKO Sf 7 | 16 ||Westchester Elec—See 3d AVRy 
t Sound Electric Ry— Union Ry Ist 5sg1942__F&A| 101 § ____L West Chester (Pa) St Ry— 
st consol g 5s '32 op_F&A ae Westchester El ist 5s g’43J&J 90 93 lst g 5s Aug 7 1932__--- F&A| 178 81 
Tacoma Ry&P 5s '29 A&O! 96 99 Yonkers Ry ist 5s 1946-A&O} 92 | 100 ||West End St—See Boston El 
Puget Sound Power Co— Thirty-fourth St Crosstown—Sjee N Y ‘Rys. West End Trac—See Phila Co 
lst g fu 5s 1933 opt_._..J&D 97 100 ||Toledo Bowl Green & Southern Western N Y & Pa Trac— 
Quebec Ry L H & Pow— Ist g 5s May 11921___.M&N| ----- 80 ist & ref g 5s 1957 op '12_J&J 85 90 
Cons g 5s 1939 opt____- J&D| 5234 53 |\Tol Frem & Nor—See LakeShEl W Ohio Ry—ist 591921-.M&N| 87%! 89 
Rapid oo Det United Ry Tol & Indiana ist 5s 1931_J&J| -...-. 98 || West Liberty St—See Phila Co 
Rap Tr St Ry—See Pub Ser Cor Toledo Trac Light & Power— {West Penn Hallways Co— 
oo Trac 63 1933____. J&J} 108 113 1st lien 6s Feb 1918 op..F&A} 9844 100 || Ist g 5s Jan 1 1931----- A&O;} 99% 99% 
Read& Wom—Ist 5s g 25 J&J\n 100 103 |/Tol & West «| Ist g 5s’26_J&J| 67 | 73 Pitts McKees & Connells RR | 
Republic Ry & Light—5% an Topeka Ry—5s '30 0p ’'15__J&J| 94 | 97 lst cons g 5s Jan 1’'31_-J&J} 101%’  -.-_- 
notes 1916 opt.__...._- &J 95 98 |/Toronto Ry 44s '14-'21__F&A et saa West Penn Tr ist 5s 1960.J&D 84 | 86 
Sub—See Prov Secur Co Trent St Ry—con g 5s ’’38..J&J| 99 | 101 ||W Phila Pass—See Phila R T 
Rio de Janeiro Tram L & P— | Trent Pass 6s Sept30’°31 A&O| 107 | __ LL Whatcom Co Ry&Lt 5s°35M&N, 93 | ----- 
Ist 5 oe  ereseeer J&J; {96 | 98 |'Trent Penn & Hop 5s '43.J&D| 90 | 100 ||Wheeling Trac 5s g1931-.-J&J| 95 98 
Roanoke Traction & Light— Tri-City Ry & Light— Wilkes-Barre & Hazleton RR— 
Ist & coll trg 53’580p_.F&A\) ----.) -..-- Coll trsfg 5s 1923___.-. A&O 96% 96%) 1st coll tr g 5s 1951_.M&N 15) 60 67 
Roch Ry & Lt 5s'54 opt...J&J; 100 | -..-- Ist & ref g 53 1930 Op - 783 woee-| ----- Wilkes & Wyo Val—5s'21 A&O) 101 1024 
, 8 ARR eieaege eee Troy City Ry—See Un Tr (Alb) \Wilkinsb & i Pitts—See Phil Co 
Roch Ry cons 5s g 1930_A&O} 101 | 103 ||28th & 29th Sts—See 3d Ave Ry \Wilm & Ches Tr g 53 1918_A&O 92 94 
2d J | == J&D, 100 | 102 ||Twin City Rapid Transit Co— Winnipeg El—ist ref 58'35 J&J) 100 102 
Roch Syr & E Ist 58 1945.M&N| 7644 77%/|| Minn ef R con 5s '19 J&J15) 100 10144 | Worcester & Conn Eastern— 
Rock Island Southern Ry— | St Paul Cy—ist g 68’°32_A&0)} 110 | LLL. Ist sf g 44s 1943_.----- J&J| 96%) ----. 
Ist g 5s 1947 op aft °13___J&J| ..._- 94% Ist cons 6s g 1934_..._A&O; 110 | ____L Worc Con St 4%s g 1920-._M&S; 96 98 
Rockford & Inter-Urban Ry— Cable con 5s g 1937-.J&J15| 102%) 105 ist & ref g 4443 1930....F&A) 94 96 
ist g 5s 1922 op 1907___A&O) 90 96 Guar g 5s 1937____-- J&J) 10244 105 | Debg 5s 1927..-..----- M&N 99 102 
Rockford & Freeport ist g gu) Minn & St P Sub 5s’24M&S| _.... as || North End 5s 1915_---- seo 
5s 1923 op aft Feb '10 M& 87 93 Minn St & St Paul City— || Wore & Clint 1st g 5s "19_J&J et wamee 
Rock B & J 1st g 5s "30guA &O! 87 93 Cons guar g5s 1928..A&O) 10134 102%)} Worc & Marilb ist 5s'17-A&O; 97 | ____L 
Rutland RyL&P 1ist5s’46 M&S! 90 95 |\Underground Elec Ry of London | || Worc&Southb ist 44s '22 M&S a a 
Sacramento Elec Gas & Ry 4s Jan 1 1933_--.--.- J&J| 9514 96 | Wore & Web Ist g 53.1919-J&D) 97 | --22- 
Cons 5s Nov 1 1927_.___.M&N) _-.---! 101%4||_ Income 6s Jan 1 1948_____--- 90 92 | Yonkers Ry—See Third Ave Ry 
a 9 City Ry— Union Depot—See United Rys St. Louis York Railways— . 
st & se 5s 1935_._.- M&S; 80 , 90 |\Union Elev—See Northw Elev || Ist M g 5s 1937 opt---.J&D 9244) 9334 
naw Val Tr 5s 1920_F&A 9444 9714|\Union Ry—See Third Ave Ry Youngstown & Ohio River— 
§t Charles St—See N Or Ry & L| Union Ry, Gas & Elec Co Ss AT || 1st g 53 1935 opt '15-A&O) 93 98 
8t Joseph Ry Lt Heat & Pow— | Col tr g 5s 1939 conv op_J&J| 88 93 | Youngstown & Southern Ry— 
ist € 53 Nov 1 1937_...M&N, 9834 9914) 5% gold notes 1916 opt_M&S| 96 99 | ist Msfg 5s Oct 1923._A&0O|_ 80 85 
St L Cable—See Un Rys (St L) | Union Trac Co of Indiana— » Youngs-Sharon Ry & L—See Mah & S| Ry & L 
8t L Cable& W—See U Rys(StL) Ist g 5s July 1919___-_- J 92 93 (Zanesy Ry L&P—See Col New |& Zane/sville 
St L & Mer—See Un Rys (St L)! Indianap North’n 5s 1932 J&J 80 82 | 
8t Louis Springt & Peona RR— Union Utilities 5s 1944 op_J&J; 94 97%) 
ist & ref gug 5s’390p_J&D 92 95 ||United Light & Rys— ‘STREET RAILWAY STOCKS 
8t L & Sub—See Un Rys (St L) | Ist & ref g 53 1932 op_.J&D| 87 ( Par. 
St L Tran—See Un Rys (St L) | United Power & Tran— | Albany Southern RR com-..100 s 12 
8t Paul ta TwinC RT Del Co & Phi tr ctfs4s’°49 J&J} 70 74 | Preferred. .....+.-----<- 17%) 25 
Sand Frem & So—See Lake ShEl United Rystr ctfs 4s '49 J&J 74% 75 |\Allegheny Trac—See Phila Co 
San Fran Oak & San Jose Con— United RRs of San Fran— ||Amer Cities Co com-.------ 100) 36 36 4 
Con 5s paay 19 1938_._.M&N19  ____- 81 8 f g 4s April 1 1927__..A&O| 57% 5844) Penn Co for Ins,&c,receipts_-| 35 | -...- 
SFO&SJ Ry Ist 58'33_J&J: 102 102%} Market St con g 5s 1924_M&S; .-.-_- SO 6 PII cocccsageceecs 100) 61%) 82 
2d M g 5s 1933sf_____ J&J; 8934 9044 Omnibus Cable Ist 63°18 A&O 09034; ..... ‘American Railways Cuo-.-.-.-- 50) ds39 | 39 
Santiago (Cuba) Elec L & Tr— Sutter St Ist g531918_.M&N| ...-. __L_. .  Sehepenpees 00 d101%! #101 
lst g 6s 1959 \ { J&J; 9844 9834||Unit Rys & Elec (Baltimore)— Arkansas Val Ry L& Ppf.--.100) 90 95 
Sao Paulo Tram L & P, Ltd— | Ist consol g 45. 1949-.._M&S| 8334 8434 |Augusta-Aiken Ry & El.---100) 21 | 25 
[st g 5s June 11929.__.J&D\f 97  ____. Conv & col 5% notes’14 J&J15| 99% 100° || "Preferred mh Gane Amn eern en 0 00; 72 80 
Savannah Elec Co 5s g'52_J&J) 75 80 Incomes g 48 1949 op '29J&D/f 63% 63% Aurora Elgin & Chicago...100) 3634) 42 
Schenectady Railway Co— Inc funding g 5s 1936..J&D/ 87 —_._- nO SO eee 100} 78%} 80% 
Ist — 1941 7 1911_.M&S$| 101 | ..... BC& El Mills 58g gd’16_J&J i ae Bangor Ry & El common.-100| 47 5U 
Schuylk Ist 581943 A€O| 85 | __L-- Balt Sparrows Pt & Ches— | Preferred. -..-.-----.--- 100} 118 120 
Scioto Vall Tr Ist 5s 1933 M&S; 95% 97% ist g gu 44s 1953_.__F&A| 9614 97 |\Bay State St Ry Ist pref...100| 120 125 
Scranton Ry—Ist 5s Nov’ 323 &J| 9744 100 Balt TracCo ist M5s’29_.M&N/ 104 105 ||Birm Ry Light & Power..-.100)  __-. 890 
Gen g 5s 1920 opt____- M&N, 96 99 No Balt Diy 1st 58'42.J&D| 105 107 Preferred.....-.--.----- 100] n80 | --.-- 
Tr ctfs—See Am Rys Cent RyconMg5s1932. M&N| 102 103 ||Bleeck St & Ful Fy—SeeNYRys 
Scran Ist 68 g'32._.M&N| 108 111 Ext & imp 1932_..M&8S| 102 -.... Boston Elevated RR-.--..-- 1 82 84 
Scran & Carb Tr Ist 69’°23J&J) --.--| --..- City & Sub Ist 5s 1922_J&D} 102 103 || West End Street Ry com.50| d70%| 71 
Scran & Pittston 69'23.-A&0) __.--) __..- Lake Ro El ist 5s'42 M&S) 104 106 || Preferred 8%...------- 50) d92 93 
Beattle Elec ist g 5s’30 op F&A! 100 102 ||Unit Rys (Phila) —See Unit P& T Boston Suburban Elec Cos_- 7 15 
Con & refgsf 53 1929...F&A| 95 98 /|\United Rys of St Louls— | OEE EELS 60 65 
Seattle Ry 581921 opt_.M&N| 99 101 Gen g 4s July 1 1934___.J&J| 70 72 |\Boston & Worcester Elec Cos...| ...-.| ----- 
Seattle-Everett Traction— Cass Av & F Gds Ist 58 1912 | Pa inenssamsent~eretas 39 41 
Ist M g 5s 1939 op '14__M&S 95 98 Ext at 44%% to 1922__J&J| ___-- 96||Brazilian Tr L & P Ltd_._-- 100} 287% 87% 
Second Ave—See N Bye Lindell Ry ist g 5s 1911 (Bway & 7th Av—See N Y Rys 
Ave Trac—See Phila Co exten at 434 a to'21_F&A| 9636 —.... ‘Brooklyn Rapid Transit....100] 92%] 92% 
Sharon & New Castle Ry— Compt HUD Ter 63s °13 } Brooklyn 7 / 168 172 
Ist g 5s guar 1931_______ J&J| 96%, -.... Ext at 5% to 1923__..J&J| -..-. 99%4|\Calif St Cable RR(San Fran)100) _.-..| --.--- 
Sioux City Service Co— St Louis Ry (B'way) 5s 10 \Camden&Sub—See Pub Ser Cor 
ist & refsfg 5s'28o0p...J&J) 95 | 98 ext at 414% to 1920.“4&N| 9634) 97 [Capital Trac (Wash, D C)..100) 109 | 110 
Sioux Cit Ist 58 1919 J&J5| _....| _... Southern Elec 5s 1916..F&A| 9934 _.._- ‘Carolina Pow & Light, com.100| 15 20 
South Carolina Lt Pow & Ry— Southern Ry 68 1915-M&N| 100% ____- ‘Gent Arkan Ry& orp pret 100} 98 | 102% 
tt f g 58 1937 opt._..M&N| 85 90 Union Dep con 68g 1918.J&D} 102%) ____. Gent Crosst NY aye 
me aver & Cin Cin New|& Cov St L & Sub Ist 5s g 1921 F&A 99%, 100 |\Cent Pk N&E R—See N Y ~s 
u B'vard—See Third Ave Ry Geng 53 Apr1i23guA&O) 8434 85 Ghar Con Ry Gas & Elec Co_50\d -.---| -.--- 
South Elec Ry —See United Rys| (St L) StLCab& WistM6s’14 M&N| ____- 100% |Chic City & Conn com part etfs.\d AD i8 
Southern Light & Traction— St L & Meram 6sg°16_M&N| 101% 102 || Pref partic ctfs......--..--- é | ----- 
Coll ir ¢ 58 1949 opt_._..M&S| 91 92}4||_ StLouis Trans CoSs1924 A&O| 71 | 72 /|\Chicago City Ry_.-------- 100; 135 170 
South Ohio Tr—See Cin Day & |Tol United Rys Investment Co— Chicago Elevated Rys com.----. 20 30 
Southern Trac—See Phila Co } istliencolltrsfg5s’26M&N\ 76 TO1GE Pe Rvccccecsaneseseoen 70 85 
South Ferry—See N Y Rys Chicago Rys partic ctfsser1_..| 9244) 93 
South Jer G E & T—See Pub Ser| Corp ) Sertes Senile dt eas 32%!) 32% 
South Sh & Bost—See Old Colony OM 6%4 7 
| | | SE Dnesabcenedoniaodad 3 314 





























* Assessment paid. d Price per share, not per cent. f This price includes accrued int. &k Last sale. n Nom. s Sale price. z Ex-div. y Ex-rights. 
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sigs? {! 
Stocks. Par. Bid. | Ask. | Stocks. Par. Bid. | Ask. Stocks. Par.| Bid. | Ask. 
Chris & 10th Sts—See N Y Rys 74 pucky Securities Comp... 088 24 28 ||Portland (Ore) Ry Lt & Pow— 
Cin Dayton & Tol Trcom-.100 ---.--. fe eee 74 78 New stock (75% paid) __- 198) 52 54 
a & Hamilton-..-.-- Mn Gases 75 ||Lake Shore Elec Eee ONG) dsaxe Porto Rico Rys Ltd aides ahah 0 100) 70% 71 
apie gsegonneens 100, -----| 100 || First referred. --..-----1 85 93° ”||Presidio & Fer RR TE FBO «cencl, «ane 
Cin New & Cov Lt & Trac..100 84 90 ! Secon referred_.......100; -.--- 22 ||Providence Securities Co— | 
en eae 74 77 | Lancaster Co(Pa)Ry&Lt oe bod -----| --.--|| United Trac & Electric. ~~ 108) 99 100 
Cincinnati Street Ry_------ 107 108 | Lenigh Valley Transit com_. 50d 19 20 |\Public Service Corp of N J..100, 112 113% 
Citizens’ Pass—See Phila R T ) I coseceuncseses 50d 32%| 3214) Camden & Sub ($5 paid)_. 25d 19 20 
em ‘seeo fee Phila Co |\Little Rock Ry & Elec__--.- wee 298s |b aenne Consolidated Trac of N J_100; be 73 
City Pass Ry—See Reading Tr POOEIOE. oc <acccacceces SP ct cnl samen Elizabeth & Trent com-__- = d 24 
City Rec Devten, CEesaB! osexs 160 | Loulsville Traction Co___-- 100,85 86% Preferred____.._.._-_-- Od 38 39 
Prefe ee 100, ..... . || sn, , eee ep pete pe id Transit St R 6577100 B30; | o<=0~ 
Cleveland Ry....--------- 100 10414; 10514 Manhat Elev Ry (N Y)-_---100, 130 133 ersey Gas Elec & Trac 100! 126 128 
Clev Painesv & Eastern----100 oS | weeee '|Mass Electric mem pee 11% 12 — Sound Tr Lt & Pow-.100) 51 52 
Cleve poathw & Col wane, 4 4%4|| Preferred, stamped__-_--- 100, 613%) 62 | Reena 100; 101 102% 
rn dinanninbvaseshil 100 23 30 ||Memphis Street Ry com_--.100 30 aumed Quebec Ry Lt Heat & Pow_.100' 15 15% 
Columbia SC) Ry Gas & El — oP. | «enue PR dds wonnnkectuet Det; wthadied adie ave Company General. 10 q 8 9% 
a ca is cial 80 90 |\Mexico Tramway__.......100 65 70 Traction......... 50d 25 30 
Cdsaiun ee 62 70 'Milw Elec Ry & Lt pref_...100| 95 100 Reane Passenger Ry_----- 50 d 130 135 
EEE EES RS, 00 681 85 |\Monongahela Val Trcom_.-100 59%4| -..-.|| East Reading Electric Ry. 50d 75 80 
Col Ry & Lt Co ($30 pald)-.100 2034) 21 | io, , ae rereges OF .8F | ssccs Regeeite Ry & Lt a 18% 2034 
Com'Ith Pow Ry & Lcom-..100, 58'4)' 59 /||Montreal Tramways com... 100 220 221 TE sera 1 74 76 
it iain ai i 100; 80 | 804|)\Montreal Tram & Pow_._.-___ 41%) 41||Richmond Light & RR_-_-- 1 10 20 
Coney Island & —— wn. .25 90 | 100 ||Nashville Ry & Light } ~~ ee ete Roch Ry & L dght Le 894; 92 
Conn Ry & Lighting-...-_.-- 63 | 66 |New a & Onset neat Gr |» 6aens Rutland Ry Lt & Pow-_----- 00) 30 40 
SS eee 100 66 | 75 ||\New Eng Inv & Sec pref gu-100 90 100 ||St Jos Ry Lt iit & Pow rect. 100) 45 49 
Qomw Trac of N J—See Pub 8 C | New Orl Rys & Light Con -.100 Eeeieye s 26 Peeperred.. ...«.....-+65.- 65 75 
Contin Pass—See Phila R T | ‘db 1 AS st Se SD) news 65 ||\San Fr-Oak Term Rys pf A 100) natin 45 
Cumbi'd Co (Me) P & 14..100 50 60 INew" York Railways... .-.- 00; 24 26 Savannah Electric Co__...- ae i er 
Preferred -.-.-..-------- 07 | ----- || Bleecker St & Fult’n F’y..100, 22 25 ~ a 00, 25 | ----- 
Dallas Elec Corp somaao--100 57 | 60 | Bwhy & 7th Ave guar, ---100 170 | 180 ||sctoto Valley Trac com....100, 15%} ----- 
lst p ae Vere ietuanne 93 95 | Central Crosstown 7%---100| ----- 10 hea preferred_......--- 100, 7” jutens 
2d preferred _-_.-.-.---- 70 | (72 || Christopher & Tenth Sts- 100 120 | 135 Preferred_......-.------ 100' 824%} ---.-- 
Da - & Western common. = edene } 100 | rr AU ancenanas sue 00; 280 310 |/So Jer Gas El & a ra ouenvia e Corp 
ae mre | 105% | ¢ St & Grand St erty 100 240 280 |\Southwest Missouri ee See at 
Denver & Northwestern Ry - 100 71 3 Ninth Ave guar 6%-.---- 100, 150 170 |\Spokane & Inl Emp-Cap stk 100 n 10 20 
Detroit United Ry--.--.---- OOz 72%4) 7234) Second Ave..........--- 100, «..-- 3 Preferred ctfs_.....-.-.-- 100" 30 40 
Duluth-Superior Trac Co- -- 100 6414) 5 Ee eae 100, 113 116 ||\Tampa Elec Co__...------ 100 146 150 
Preferred_......-------- 100 60 | 70 || Twenty-third St guar_...100, 240 280 ||Tennessee Ry L& Pcom...100 15 16 
Eastern Penn Rys com-.---- 100 5 | 10 |\N Y State a, common_.-.100| 68 72 Preferred_.......----.-- 1 68 70 
Easton Consol El ($25 eT - ae 25 30 || First preferred_.____-.-- 100, 87 89 |/Terre i Ind & East....100 -.--. 10 
East Read’g El—See R'd _ | Norfolk ilwa rag L +o 25d 25%) ...-.|| Preferred_............-- tee Be: bk wans< 
East St Louis & Sabusbae. 100 23 25 | Northampton ( t Ry.100, 102 105 ||Terre Haute Tr te Lt pref_..100/« 102 } --.-... 
Eee 100w 62 65 ||\Northern Ohio Tr & ight -100 00 «8=—s«558 65 ||Third Ave Ry (N Y)-_------ 100} 43% 44 
hth Ave—See N Y Rys ,  _ Sane 00, 9934) 9934||Toledo Bow shins & Bot «nncu 30 
El'Paso Elec Co common.--100 130 A] eecee | North Texas Elec Cocom-.-1002 104 | 106° ||Toledo R yaa & Light > pete CC 6 
ET Re. . aes 1002 9534) --.-... Toledo & P, com.1 12% 
Fairm’t Pk&Had—See Phila = ‘Ohio > Traction Comino et «nase 2214) Peoterved.. aes ee 60 
Fairmount Park Trans----- ee 2 26 CO! ERE ere 65 80 |/Toronto Railwa way adel id 14244) 14234 
Federal Light & Trac com.2100, 33 24 ‘Omaha « t Counc Blufts---=100, 66 68 ||Tri-City R ight 68-2710 70 ¥ <mpe 
PES in newanebieun 100 71% ie. - eee 100 ~79 81 i. ee 93 95 
Ft Smith Lt & Tr pref____-- 100 =65 75 iovtumwa taj ty & Lt pref..100 88 92 ||23d Street—See N Y Aa ee 
Ft Wayne & Nor Ind Trac._100 8 12 ee 2 Light com _._ 100; S.-l sasne Twin City Rapid Transit_..100} 10654} 107 
|, eases 100 §=660 70 || Preferred............... | iS rr Hier 1 Be ES auace 
Galveston-Houston El Co--- pe 107 109 [Pen Pensacola } Elec Co, com_...100, 15 20 ||\UnionStRy(New Bed,Mass) 1 7 
Preferred. ........------ 9744) -...-. | EMS ee 00 75 80 ||Union Trac of Ind com__.-_- 1 11% 13 
Gary & snteourbe Di ccdanee 33 8 12 en Co (Pittsburgh) __---- 50d 4334) 44%) First preferred__..-.....--- 80 83 
Georgia Ry & El Co stmpd_100 11934} 124 non-cum pets erred_... 50d 41 42%4|| Secon ere: 14 22 
PE ia cccdeunetaee 100 85%) 86}{) cum pyeuee’ Pe 50d 44 45 ||United Light & Ryscom ._.100, 81 83 
Georgia Ry & Power com-.-.-.--- 19 20 Ares heny Traction_....- 50d 35 50 — re oo Ante eee 100 77% 7814 
First preferred__....--.-.--- 72 74 Gitisens 1 TS 55% pete Be 100; 74 76 
Second preferred_-......-.-- 31 33 Federal St & Pleasant Val. 25d 20 24 United 1 Railways or St Louis— 
Grand Rapids Ry preferred._100" 75 80 Sa h& B’ham Tr... 50d 35 50 Common vot trust ctfs_..100) -.--- 12 
Halifax Elec Tramway Co..100 --.--} --.-- nited Traction preferred 50\d 20 32 Preferred _..........-.-. 100 38 38% 
Havana Elec Lt & Power...100 82% 86 Phila Rap Tran Vot Tr Ctfs. 50d 18 18 14||United Rys & Elec(Balt) com 50\d 26% 26% 
Preferred _......-..--.---- 100 94 ----|| Citizens’ Passenger guar_. 50\d ----- 8 287 ||\United Rys Investment Co-_ 100) 20 21% 
Holyoke Street Ry_------- 100 138 145 || Continen yy Ry, pd) 50d ----- k120%)| Preferred_......-._---_- 454) 47 
Hesaiton County Trcom..100 65 70 | Fairm’t Pk ing’ SS k 60 |\United Trac & Elec—See my Sec Co 
REPRE eee 100 87 90 Frankf’d & oes wae 50\d _._._|s 364 || Vi ~~ » Ry & Powercom...100) 53 5514 
utigots Traction common..100 -.... 70 Germantown Passeng 50d ..... k 107%4||__Preferred_..-.......-... 95 | --.-- 
Pe 92 96 Green & Coates Sts ($15 pd)30d -----|k 120K Wash Balt & Aanap coun ¥ tc 601 7% 9% 
Ind lenee & Southeast Tr pf.100 80 90 Eiyetonvilie M & F com... 50d ----- k 40 Ror 34 35 
Indianapolis St Ry Co_-_---- 100 9834; 102 Pretette@. ....5.5.--+- 50id beens k 60% Washington D C) Utilities_100) --~.-- 825 
Indianapolis Trac & Term_.100 --.-..| -.-.-- Phila C Ls Ry ($2334 paso eonwa k 152%||Wash Ry & El common__-_.100) #87 88 
Indiana Rys& Ltcommon..100 45 49 Phil & "s Fy ($25 pd) 50d -__-_- s 83 | Lee 100} #287 88 
Indiana Union Traction....100 —----.-. 100 Philadelphi a Traction... 50 4 835} ..... Washington Water Power Col00} 115 118 
Interborough-Metropolitan Co— Ridge Ave Pass ($28 paid) 50)d --.-- s 245 || Western Ohio RR ctfs_____- 100} --... 20 
ae ae vot trctfs ext..100 14% 15%) 2d & 3d Sts Ry guar__---- 4 4 ented s 244%4||West Penn Rys preferred__.100) ---_-- 75 
PAE RS 60 60% 13th & 15th Sts Pass Ry-- soe -----|8 24514||West Penn Traction pref__.100 60 67 
International Trac (Buffalo) pe 30 40 Unton Pass ($30 5-6 pd)__ 50d --.-. k 242 ||West Penn Tr & Wat Pow__100 18 21% 
SS ctieeatiaaaie . oases 85 | Union Traction ($17% pd)- 50d 45 45\%4||_ Preferred_._............100 59 66 
Inter- State Rys re aa 10d ecwue a § West Phila Pass guar_... 50d --.-. k 200% Winni Electric Ry_.. -- 100} 207 209 
Jacksonville Traction com..100 104 108 | Pittsb & Birm-—See Phila oe Te (Pa D nacan common _..-_-. pe y 10 
lero 100 105 110 |) PIO. ca causwndwasece d 33 34 
Repose © City Ry & Lt com... 188 10 16 | i 
| __ eapli espa ape 25 34 CO 
} | 
| il 
@ Price per share, not per cent. & Last sale. n Nominal. «Sale price. ¢Stamped stock. w New stock. zEx-divideni y&x-rights. 


MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘f’’ indicate that accrued interest is included in the price Prices not marked are ‘‘and interest,”’ 


that is, purchaser has to pay accrued interest in addition to the price. 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AIll bond prices are now “and interest” except where marked “f” and Income and defaulted bonds. 


This, however, does not apply to income bonds 

















Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. Ask. 
COAL, IRON & STEEL BON oe | Dominion Iron & St 58 1929.J&J  ____- 91 || Lehigh Coal & Nav 44s '14.Q-Jj; 100 | ~.-.- 
Ala Steel & Shipbldg—See Tenn'C I & RR. Eastern Steel ist5s’3lop’16F&A 75 80 Railroad g 4s Apr 1914..Q- T+ Es andee 
Beech Creek Coal & Coke Co— | Fairmont Coal 5s 1931_.-..-. J&J, 92% 9344 63 ext at fo, to 1914._J&D15| 100 | - LL. 
ist sf gu tA yl J&D, 80 90 (Grand River Coal & Cok e—See Col F Ale Iron Gen M g 4s May 1924_.Q-F} 1014] -...- 
Bethlehem 336 gud | ‘Hock Val Products 5s’61 op.J&J, 38" 43 Funding 48g July 11948_J&J| 96 anna 
Beth 8t ner ex g 5s ot J&J. 98% 99 linois Steel— | Col tr power +P Pog op_J& 98 100 
Beth St pur m 68 F 116%! 117%) Debg 4s 1940 wep 15. A&O, 87% .88 | Colltrg 4s 19300p__.M& 100 101 
Beth th St ist at & re ba ‘2. i) N 86 | 865 Indiana Steel C i ll tr notes 5s 1914._-.J&J| 100 | ____. 
2d ser 68’28..J&J) 88 | 98 Ist sf g 5s 19520 op ’16..M&N; 100%) 101 Con sf g 44s 1954____- IKI 99 99% 
Buttalo oe Se 1926...... A&O 80 | 90 | Inland Steel— Leh & W-Barre Coal—See Cent {RR of |NJ p 3; 
Buffalo & Susq Iron Co— lst m 63 1914-1928_...-. A&Od 54% 54% %\Ma land Steel 1st 5s 1922.F& 96 ds 
1.6 Se 1932 op Dec "07.J&D 92 | -.-..- Ext&ref 6342 op’15 serA. J&J 100 101 ||Mexican C & C 58 19260p_M&Si. .__-- 20 
Deb g 5s Jan'’260p’10_.M&S_ 80 85 | Jeff & Clear C&I 1st 5s’26.J&D, 98 | --... ||Monon Coal—See Chic Ind & L {Ry p 35 
Col Fuel & Ironsf5s1943.F&A 98 | 98% 2dgold 591926__......- J&D, 94 | -..-. ones Riv Con C&C6s'49 A& is asseo 
Col Fuel gen g 68 1919..M&N 105%) ----- |_ Indiana Co istsf 5s'50..J&J 92 95 ||\National Tube Co— 
Gr’d RivC&C 6s July’19.A&O 90 100 Jones & Laughlin St 5s’°39.M&N;, 100% 1005 ing lst sf ae 1952 op 1916_M& 99% 9974 
Comate Industrial— Kanawha & Hocking C & C Co— Y&wi B Coal 68'°33.M&Ni___.. 35 
at 8 eu Ssser AGB’'340pF&A 781% 80 Ist g gusf5s"5lop’06..J&J, 93%) ----.) O'Gan Conlte 55 0paft’08.M&Siaf 55 |  ...-- 
Cons nd Coal 5s’35guopt.J&D 75 79 | La Belle Iron Wks 6s 1923.J&D 101 10834 ‘Pennsylv C&C Ist 5s’320pJ& HR -___- 96 
Consol Coal 4448 19340pt_M&N 87 | 8 = | Lackaw St 5s'’230pto’06 _A&O 951%) | Pennsylv Steel ist 5s 1917.M& 99 160 
lst & refs AS; 63 1950.._.J&D 89 Ist 5s 1950 op er 1915.M&S 77 4) 78 Pa& Md Steel con g 63’25.M& 101 102 
Conv 6% Zopaft’16.F&A 100%) 100% Conv deb5s’15 red aft’'13.M&S 984%! 9844! Span-Amer Tron 1927_J& 101%!) 101%4 
an Si 5s! 20p'06..F&A 91 .....| Latrobe-Connellsville C & C— |Pitts-Buff sf 5s’°29 op aft'l2.F&A 93 98 
Coal 5s '40 op 10._M&N 9816 99% Ist sf g 68 1931 ont__..___J&D 96 00 
Sais { This price tnchudes accrued tuterest. & Last sale. n Nominal. « Sale price. 
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MISCELLANEOUS SECURITIES 





NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
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| | 
Bonds. | Bid. Ask. Bonds. | Bd. Ask. Bonds. | Bid. Ask. 

Pittsb Coal Ist 5s 1954 Op --F87 108%} 109%%||\Consumers’ Power Co (Mich)— Minneapolis Gas Light— 

Deb 5s July 1931 red-__.M&S 924/ ----. Ist & ref & 5s 1936 0p ’'16_J&J, 92% 95 ist gen 5s Feb ’30 op '14 M&s. 97 100 
Pittsburgh-Westmoreland Coal— Consumers’ Power (Minn)— Minn Gen El Ist 5s ’34 op__J &D eyirn aie 

Ist sf g 5s 1947 op Se 70 80 Ist & ref 5s 1929 op ’14- M&N 894 91 or River Power— 

Pitts & Westm C5s 5op. -M&N 94 97 ||Continental Gas & Electric— | lst M g 5s ’51 opt_______ I&I 84 85 
Pitts Wh & L E Coal = 31_J&Jf 30 50 1st lien coll tr 5s 1927._M&N 89 93 |/Mississippi Valley Gas & Elec— 

Pleasant Vall Coal 5s 1928_J&J  ----- 95 |\Cumberland Co Pow & L—SeeSt & By y,p. 40)| Coll tr 5s May Yo20 7, M&N| 5 80 

Pocahontas Consol’d Collieries— Dallas Gas Ist g 5s 1925 opM&N 86% 92 /||Missouri Edison El 5s 7_F&A| 99%} 100 
1st gold 5s 1957 opt----- I&JI 87 54}|Dayton Ltg 1st 5s ’37 op’l2M&S -.---| -.-.- Mo El Lt 6s May 1921, cite 108% 

Re - Ir & St 1st 5s’34 op_A&O 102% inns is sel ay El L 1st 5s’2lop’ 06 M&S we | cates Mobile Elec 5s "46% op ’10_ M&N 88 92 

5s 1940 opt 1920-_A&O, 93 93)4||Dayton(O)Gas 5s ’30 op "1I5M&S 96 98 | Monongahela L&P 5s ’49- -J&D) 94 96% 

Roch Pitts C&I581946-M&N 98 | ____- Denv Gas & Elistg5s’49M&N 93 95 |Montana Power— 

Istsfg4%s19320pt.._-_F&A 93%) -.--- Conv g notes 6s 1914 op. A&O- 99 100 Ist & ref sf 5s 19430p’18_ J&s ee hate 9416 
Rogers-Brown Iron— Detroit C Gas 5% g M '23__J&J 9854; 100 = (Ala) L Wat & Pow— 

ist & ref g 58 1915-40 opt.J&J 80 95 Gen g 5s 1914 to 1917 0p_J&J  ___-- 99 || ns g 531943 opt----J&J, 76 80 
Sloss Iron & Steel 1st6s’20- FeAs 100 104 Det Gas con Ist g 5s ’18_F&A 99 100 sepabeenl t, Ht & Power Co— 

Consol 4%s 1918_-_--- A& 92% 95 Det & Sub Gas Ist 5s ’28J&D 87 89 Ist&col tr g 444s'32 op’'12 J&J) _____ 98 
Span-Amer Iron—See Penney Steel Detroit Edison Ist g 5s ’33_J&J 10134) 10134|| Gold 5s 1933 op 1913___A&kO 97 100 
Sun Cr Cocoltrsfg5s’44_-J&J -.-.-. 68 Conv deb 6s 1924_____-_ F&A 110 112 |\Muncie El L ist 5s’32 0p’12J&J, 93 96 
Temple r Ist&col tr g4s’52. yay n 105 107 _||Duluth Ed El Ist 5s’3lop_M&S = 92 97 _— Gas & Elec, Roch—! 

Tenn CI & RR gen 5s "51. J&J 102%} 10314)|Eastern Pep a Mpg Power— Ist M g 4s 1942 ep "12_A&0 89 93 
Birm Div list cons 68 "17_J&J 102%) 103% I[st&ref g 5s ’39 op ’14___A&O 91 94 ||\Municipal Service C 
Tenn Div ist 6s Jan’17-_A&O, 10244) 103  |/Eastern Power & Lt Corp— Sfcol tr Roenter 320" 15M&S;_ 89 95 
Ala Steel&Shipbdg 6s’30_J&J 103 | -._.- Conv g 5s 1918 opt__-_-- M& 93 95 ||Muskogee(Okla) Gas & Elec— 

Cahaba C M Co Ist 6s’22J&D 101 |  -___- East Ohio Gas Ist 5s iss S43 96 100 Ist & ref 5s 1926 op ’09-_J&D) 93 96 
Union Steel Co 1st 5s’52gu.J&D 102%) 103}4||East Pennsylvania Gas & Elec— Nassau Lt & Pow Ist 5s’27A&O) 100 102% 
United States Steel Corp— Ist sf g 5s '42 opt_____- J&D 90 96 ||National Light, Heat & Power—| 

Coltrsf5s Apr’5lop’11 Var 118 | ..... Economy Lt & Pow (Joliet, i). Coll trust 5s 1919 Ser B.-J&J} 98 100 

Col trsf 5sApr’51 notop.Var 113 |  -___- lst M sf AY 1956__-_-_- 95 99 Coll trust 5s 1920SerC_.J&D  _____ 99 

Colsf 2d 5s Apr’630p’13M&N_ 102 102 5%||Edison Elec Co J poner wot CityG&E (Paris, Ill)5s’24 Ae} 78 83 
Utah Fuel—See Den & RG RRp. 35 Refund 5s 1943 ______-- F&A 98%; 100 Marsh’l(Mo)L H&P5s’35J&D;) 74 80 
Vandalia Coal ist 6s'’300p_J&J > ----- 100 _ ||Edison Elec Co of Los Angeles— Twin StatesG&E4%s'26Ak&O 77 79 
‘“istor-American Fuel— Ist & ref g 5s 1922 op OF M&S 97 100 evade Cal Pow 6s 1927_A&0, 99 102 

ist & refsfg6s’400pt_F&A, 90 100 ||Edison Elec Lf ctfs g 5s’'46_A&O 105 106 | Newark Gas 6s Apr 1 1944. QJ ee.) * cass. 

Victor Fuel lstsfg5s1953_J&J> ---.-- 84 _ ||Edison Lt & Pow (S F) 6s’21Q-F, 105 | ____L /Newark Cons Gascon 5s’48J&D! 104%! 105 

Va Ir Coal & Coke 53 1949-M&S 93 93 3%||Electrical Securities Corp— New London G&E 5s ’27. -A&O} See © <usee 

WebsterC&C Ist g 5s’420p-M&S 81 84 Colltrgsf5s19350pt-_.F&A 98 100 2d M Ss 1929.......... A&O! 98 100 

West Kentucky Coal 5s'35_J&J> 78 80 _||Empire Dist El 1st 5s’, 490pD M&N 77 81 Consol & refg 5s 1933____J&J oS aera 
ELECTRIC LIGHT, GAS Empire Gas & Elec and Empire 'New Milford Pow Ist 58°32 F&A| 98%] 101 

AND POWER BONDS. oke jt Ist&ref 5s'41 0p M&S 97 98 |\N Y Gas Elec LH & P Co— 

Adirondack Elec Power Corp— Enid (Ok)EI&G Ist6s’200p M&N 95 100 |! 1st g 5s Dec 1 1948____- J&D) 1045) 105 
lst M gold 58 1962 0pt___J&J 92% 95 ee Gas(Memphis)—SeeMem Cons |G & E | Pur mon col tr 4s 1949_ “F&A! 84 8534 

Altoona Gas 5s Aug 11932_F&A -----| ----- Equit G & E Utica 5s 1942 AZO) 101 | ..... | Ed ElIlU,N Y,cong 5s’ 95J& J) 10834! 109 

Amer Gas conv g 63’14o0pt.A&O) 10044) 10014||Equit Ill Gas, Phila, 5s g’28J&J) -....| -.... | Central Un Gas 5s g 19275 &J| 101%! 103% 
Conv coll tr if 5s 1920.._.J&D) 100 |  ....- Evansv G&E L 5s’320p'12 J&D 92 96 || Equitable Gas 5s 1932- -M&S| 102 105 
Non-conv coll trg 5s’20-J&D 9534) 9634||Gas&El of Bergen Co Be’ 49J&D| 101 | ..... | New Amster Gas 5s 1948_ J&J; 100%] 102 

Am Gas & Elec coll 5s 2007.F&A 85 8514||_ Gen 5s Nov 1 1954____- M&N Oe: | aeons | NY&ER Gas Ist g 58 '°44_J&J) 102 104 

Am Pow & Lt 6% notes’21.F&A, 96 98 |\General Elec 3s 1942 op_F&A 78 80% ae ee J&J; 9944) 101% 

Appalachian Power— Deb g 5s 1952 op.___--_- M&S 104%!) 104%)) NY&Westch Ltg 4s 2004_J & 3) 80 82 
Ist M 5s 1941 opt--_--- J&D 8 75 _ |\General Gas & Electric— Deb g 5s 1954 op guar_J&J| 99 102 

Arizona Pow 6s’330p’13_M&N, 87% 9244|| Ist lien conv g 5s ’32 op_J&J 86 90 || North Un Gas 5s 1927-_-M&N,; 99%) 102 

Asheville (N C) Pow & Light— Gr Rap Edison 5s g 1916_M&N 97 99 || Standard G L 5s 1930._._M&N| 101 105 
Ist sf g 5s 1942 0pt__.-A&O 92 96 |\Grand Rap Gas L 5s 1915-F&A ____- 101 ||N Y & Queens Elec Lt & Pow— 

Atlanta Gas Lt 5s | --samapana 1013¢| ..... Gt Falls Pow Ist 5s 40 op M&N 96% 98 || Ist cons g 5s Aug 1 1930- F&A! 99 101% 

Atlantic City (N J Great West Pow 5s 1946 op_J&J 843% 85%) NY&QueensGas Ist 5s 34 F&A) 97 100 
1st g 5s Jan 1 60 opt 2¢ 20.J&J 80 82 |\Guanaj’to P&El1stés’ S200 ME taenel acces N Y & Rich Gas 53 1921._.M&N| _____| ____. 

Balt Elec 1st g 5s’47 gu...J&D 98%) 99 /\Harrisburg (Pa) Light & Power- 'N Y & Suburban Gas—See West!chester | Light'g 

Bangor (Me) Power— | Ist & ref g 58 1952 opt... F&A 95 97 |\Niagara Falls Pow 5s 1932_J&J; 101 | ____- 
lst M 4-4-5s 1931 opt M&S ---.-- 90 ||Harwood El 5s ’39 op a see 101%! 102%) Refg & F 6s Jan 1932- A&O) 10344} 104% 

Bay Counties Pow 58’30_.M&S 100%; ____-. Ist & ref sf g 63°42 op; 101 102 ‘Niagara LH &P Ist 5s’22M&N) ____- 98 

Binghamton Gas 5s 1938-.A&0 96° | 100 ||Haverhill GS Co Ist 5s '29- e390 95 Cons & refg g 58'250pt_M&N} ____- | 95 

Binghamton Lt Heat & Power— ‘HoughtonCo(Mich) El Light— Niagara Lockport & Ont Pow— 

Ist 5s July 119420pt’'l2A&O 8 97 100 || Iistg5sJan119270pt.._.J&J 93 96 || Istsfg 5s 1954 opt_...M&N ____- 93 
Blackstone Val G&E 58’39_J&J 98 101 ‘Hudson Co Gas 58g 1949-M&N 104 | -____- ‘North Carolina Elec Power— | 
Boston El L Ist con 5s’24_.M&S 100 105 | Hud Riv G&El Ist 5s’29_M&N\|n 95 100 || Iistsfg5dsOct’400p’16A&0O; 90 | 95 
Bridgeport Gas Lt 4s 1952_J&J. 92 | ____- errr Light & Power— North Cal Pow 5s 1932. __J& ) 6«<SOM) ...-. 
Bronx G&E 53’60 op aft’20-J&J 94 | 9744) Ist & ref g 6s 1925-400 AGO awaie 95 | Ré&conssf5s’48o0p'15J&D}) _____ | 81 
a a Boro Gas 5s19450p_J&D 94 | 98 | |Illinois Northern Utilities Northern Mississippi Riv Pow— 

a con5s g "45MK&N 10446 106 || Ist & ref g 5s 1957 opt-_-- A&O 86 88 Ist M 5s, 1938, guar_..J&D | 92 | 95 
alo City Gasg5s1947_A&O --.--_- fe ‘Indiana Ltg 4s 1958 op____F&A 71 73 | Northern States Power Co— 

Coupon BU er 42 Ind & Mich El 5s 1957 opt-F&A| 94 97 || Colllien6%notesgu'l7opJ&D} 98 98% 
Buff Gen Elec Ist 5s 1939.F&A 100 101 |\Indiana Nat Gas & O—See Peoples G L |& Coke North Idaho & Montana Pow— 

Buff & Niag Falls El L & Pow— ‘Indianapolis Gas 5s 1952._A& 8 | | Istsfg6s19490p'14...F&A} 50 | 54 
Ist g 58 1942_________- , BB. ele Jackson(Mich)Gas 5s g '°37 A&O| 973%) 100 | North Ont L& Pés Apr °31- J&J| roses eae 

Burl’ton (Vt) G L 5s 1955--J&J  93)4) 96 | Jacksonv(Fla)Gassf5s'42J&D) -_.-- Nor Westch Ltg 5s 19: re --.J&D; 90 96 

Butte El&P Istsf 5814-51 J&D 95 98 ||Kankakee (Ill) Gas & Electric— North Hudson Lt, H & P Co 

California Electric Generating— | Ist & ref 5s19300p’13_.M&S| 93 | 95 (Hoboken, N J) 5s 1938_A& O} 2 eae 
Istsfg 5s’48optaft’'l2M&S -----| -..-- } Kans City(Mo)Gas 58 1922A&0, 91 | ____. North Shore Electric Co— 

California Gas & Elec Corp— | Kansas G&E Ist 5s °22 op. Mas) n 94 96 Ist g 5s 1922 op 1912--- &O} 99 101 
Sink fund g 58 1933 opt-M&S 100%) 101%4|\Kansas Natural Gas 6s '16 MAN eet eo Ist & ref g 5840 op '20-A&O, 97 98 
Unif&ref g5s’37 opsf._.M&N 9444! 9414) | Be oe OO S008... a2<08 | §0 55 ||North Shore Gas Co of Illinois—| 
Cal Cent Gas & El Ba" 31-F&A 100%) -...-- Kings Co Elec Tight & Wee |__ 1st g 5s 1937 opt-.----- F&A’ 93 95 

Canadian L & P 5s’49 op 14 5&3 70 73 || Ist gold 5s 1937_______- A&O|} 104%) --.._. Northwest, Gas L&Coke (Chic)! 

Canton (O) El 5s’37 op amen 90 92 || Purch money 6s g’97_._-A&O) 114 | ____. 5s Dec 1 1928_..Q-M| 98%) ____. 

Cent Ga Pow—See St & El, | Conv deb 6s 1922_____- Pape aaeel 1245) Bo; gt d notes 1917 opt- M&S 96% 97 

Cent MainePow 5s’390p'19 «N 94 4 | Conv deb 6s 1925_-_-_-_-_- 112 115 Cicero Gas gen&ref 58'32J&J| 92 96 

Cent Mex L& P 6s’400p'15 J&J 80 =| ||__ Edison El Ill Bklyn 4s’39 Maa eee Norwich (Ct)Gas&E g 5s'27 J&J ae eee 

Cicero Gas—See Northwest Gas Light &) Coke '|Kings Co Gas&Ill ist 58’40A&O) 94 99 | Oakland GL&H 2d 5s 1916M&S, 99 100 

Cin Edison Elec—5s 1917J)&D 95 | '|Knoxy Gas Ist 58°33 op'13 A&O| 85 | 95 den Gas 5s 1945.--..-- M&N, 95%) 95% 

Cincinnati Ges Transportation- | ‘Laclede Gas g 5s May 1919.Q-F| 101%| 101%) Obisheame Gas & Electric— 

Ist 58s 1933 guar op '13-J&J 90 | 95 | Ref & ext g 5s 1934____- A&O} 100 | ..... Ist Mg 5s’29opaft'14-A&O 94 97 

Double guarantee_---____- 94 98 ||Lacomb El Co Ist M 5s’21 MEN 88 | 92 |OklahomaNat Gas Ser 6s_.M&S| 99 100% 

Citizens’ Gas & Fuel (Ter H)— '|La Crosse G&E 5s "2lop’11J&D) ----- -.---|,Old Colony Gas Ist 5s 1931J&D) 99 100 

Ist & ret ki 58 1960 opt...J&J -.---| -.--- ||Lansing Fuel & Gas 5s’21_A&0O| 91 | 95 |Omaha EL&P 5s’33 0p '08J&J 90 | ____. 
Citizens L,H&P (Johnstown ,Pa) ||Leavenw’thLH&Pist5s 23M&S| -----| ____- Omaha Gas Ist cong 58'17 F&A) 93 95 

ist g 58 1934 opt 1914-_M&N 9814 100 || '|Lincoln G&EL ist5s1941_J&D 80 90 | Ontario Pow 58’430pto'13F&A) 94 | 95 
City Elec San Fran 5s 1937_J&J_ 83%, _-_--|| 6% notes 1914______- F&A) 95 | 100 || Deb g 6s 1921 opt 1910. J&J, 95 | 97 
Clev El Ill ist 5s '39 op °24_A&0O 100 102  |\Little Rock Gas & F uel— | \Ontario Transmission Co, Ltd—} 
CoastCos L&P Ist 5s’ ween, F&A 93 9514) ] Ist ref 63 1937 op ’14- _M&N| 95 100 Ist gu g 58 '45 op bef’16- M&N| TF ft cuesc 
Colo — Lt, Heat & Pow— jLepepaet Cre teres’ > | Rapes Bowe Oro Electric Corporation— 

Ist & ref g 5s 19200p'17.F&A -.---| __-.-| Lockport G&E Ist 5s’20 F&A) -----) _.--- Ist M sf 6s 1951 opt....A&O) ____. | 74 

Col Sp El—5s 1920.-A&O 20 -----| _..-- ILos Angeles Gas & El Corp—___ Ottawa Elec Ist g 5s 1933..J&D) ___-- | eases 

Col Sp L & P 5s 1919...A&O, -..--| -_.-.- || Ist & ref g 5s Pen ,opt- -M&S, 96% 99 | Pacific Coast Power— 
Columbia G & E Ist 58 '27_J&J 70 72 || LosAngG & E 5s’34___.J&J| 99 | 100 lst M g 5s 1940 op 1915_M&S 96 | 99 
Columbus (O) Elec 68'22.-M&N 9914 101 || Los Ane Ltg 5s Aprll’24A&O| 9934) ____- Pacific Gas & El ref 58 '42-J&J| 8734, 8814 
Columbus(O)Gas Ist 5sg’32J&J 90 97 }4||Louisville Gas & Electric— | Pacific Gas Imp 4s Sept ’30 QM| 88 89 
Columbus (O) Lt, Ht & Pow— | Ist & ref g 68'18 op '14-_J&J} 100 101 ||Pacific Light & Power Corp— 

Gen M g 6s 1924 guar...F&A 70 91 ||Louisville Lt 5s '53,stpd-A&O| 96 99 Ist &refsfg5s195lop-M&S 8334) 85 
Columbus (Ga) Pow 5s’36_A&O 90 94 | Unstamped, ERAT Ae 94 98%)|| Pac L & P Co Ist 58'42..J&J, -_... 91 
Commonwealth-Edison Co— || Luzerne Co (Pa) Gas & Elec— | Guaranteed... .....<«<- 95%| 96% 

ist g 5s June 1 1943.___M&S 101%) 102 || 1st ref&impg 5s’480p'13 A&O) 96 99 ||Pacific Power & Light— 

Com'wealth El 5s J’ne*43_M&S 10114. 101 74||M Madison (Wis) &E g 6s'26 A&O) 100 106 Ist & refg 5s Aug1'30..F&A) 90 94 

Commonwealth Power (Mich) — adison River Power— Paterson & Passaic Gas & Elec} 

Ist g 5s Dec 1 1924_____ J&D 98 100 ne g 5s 1935 gu opt_____ F&A 95 | 98 Consol g 5s 1949_-_----- M&S! 101%] 102% 
Connecticut Power— MankatoG & ELL L Ist 5s’20 Real canes! Seeed Pawtucket Gas 4s 1932_._.M&N)| 85 88 

ist & conssfg 5s 1963 0pt.... 94%) __... Cons & refg 58’35 0pt._.M&N| -....| ____. Penn Wat & Pow sf 5s'40_J&J' 92%] 93 
Connecticut River Power— Mfrs Light & Heat (Pittsb)— | Pennsylvania Lighting— 

Ist sf g 5s June 1937___J&D 91 96 | Mort & coll tr g 6s °14-’20A&0) 054% 54% Ist s f g 5s 1940 sot 1915- J&Js 93 96 
Consol Gas of Balt 5s 1939_J&J 105 106 |\Mass Cos coll tr 5s 1937 _.J&D 96 |\People’s & L & Coke, Chi 

Gen g 44s Apr At anne we. |  sawnel Massachusetts Gas 4%4s’29-_ J&J) 96 9614|| 1st con g 6s 1943___-_-__- Oe eee 
Consol Gas Elec L & P (B ee \_ Deb 18,4248 Dec 1931. ---J&J) 95%)... _ Refunding gold 58 1947-M&S| 100) 100 

Gen g 448 aa 14 1935--J&J, 8934; 90 |Memphis Cons Gas & Elec— | | Chie GL & C Ist 58’37_.J&J_ 102%! 103 
Consol 1936..-J&J 96 1 Equit Gas Ist 5s 1929..M&N| 95 97 || Consum Gas Ist g5s’36 J&D) 100%) 100 
Consolidated Gas (NY). SeeNYGEI|H & P Memph L & P ref 5s ’31_ S&S) 98 101 Ind Nat G&O g 5s '36gu M&N 5 88 
Consol Gas (Pitts) 5s 1948_F&A > 50 52 } |Merch Ht & Lt (Indianapolis)—| Mutual Fuel Gasg5s’47 M&N} 10034)  ____. 
Consol Ltg Co(Vt) ist 58°26 J&J 94 98 || Ref g 5s Oct 1 1922 opt_A&Olf 95 97 |\Peoria Light—Colltrg 5s’36J&J| 94 98 
Consumers Elec L & P(New Orl) — Mexican El1L lst Mg5s’35.J&J\f 63 68 | Peoria G&E 5s’23 0p ’08_J&J} 100 100% 

lst M ge ws 1936 opt 1913.J&J) -..--)  ..._.| Mex Lt & Pow Ist 58" 33st F&AS 75 80 ! Phila Co—See under St & ElecR\y Secur|ities 

Cases = P Co (Eliz, N 2 | Mich City G&E 5s ’37 op’10 J&J| 23 95 (Phila Elec Trctfs 4s Oct '49J&J| 82 8224 
RS J& ao |, Milwaukee G L Ist 4s °27_M&N 9014 582g trctfs April 1 1948_A&O} 102%] 102% 
b Basis. / This price includes accrued teres Last sale n Nominal. 


Sale price. 





MAR.. 1974. 


NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 








MISCELLANEOUS SECURITIES. 











Bonds. Bid. 


Ask. 





| net 


Bonds. 





ae 5 Suburban Gas & El 
1st M & ref g 58°60 op’15.F&A 92 
Portland (Me) El 5s’26optF&A| 99 
Portland (Ore) Gas & Coke— 
ist & ref g 5s '40 opt ’20- ) Jas 95 


Portland Gas 1st 58 1951 F&A) -.--- 
Portl(Ore)GenElec—See St & Eljec Rys 


nets 1 Pow 58’29 op_J&D} 107 


53 1936 guar.-J&J 100 %' 


progute ver El 1st 6s °40__J&J 88 
Public Service Co of Nor Iil— 


Ist & ref g 58 1956 op’21_A&O 93% 


ueens Borough (NY) Gas & El 
< Gen M old 58 ) I&JI 96 
Quincy ai Gas Elec & Heat— 
lst cons g 5s 1935 op ’10-_M&S 82 
Sag & E 5s 1929-_M&S 92 
Beno ev) PL& W 6s 44 J&J 
&E 2d 4%s’200p’10OM&S; 94 
Recitond (Ill) Electric Co— | 
Ist & refsf5s’39o0p’’14M&S, 96 
Rumford Falls Pow 4s Oct1 1945) 
Seqineaw City Gas 5s 1916_M&N 98 
lair County (Ill) Gas & El— 
lst cons guar 5s 1959___M&S 88 
8t Joseph Gas—lIst 5s 1937_J&J| 88 





St P Gas L con ex 68 1918__J&J) 101% 
Fe 2 ee J&J)| 100 


Gen gold 5s 1944______- M&S 96 
Salmon River Power— | 


eons guar 5s 1952 opt.__F&A, 80 


Diego Consol Gas & Elec—; 
J g 5s 1939 opt 1914- _M&S, 93 
San Fran G&E 4%s 1933- MéN) 90 
San Joaquin Lt & Pow ng FF 
ist&ref g 63 '50 Ser A op real 102 
San Joaquin Light & Power— 
Ist 5s 1945 op aft’ 10- -_J&D) 99 


Scranton Elec 5s'37 opt '12.J&J, 100% 


oo Ltg Ist 5s’44 op 10_M&S§) 


Sierra oof San — Power— 
Ist g 5s 1949 opt___---- F&A) 88 
Somerset Un & iddiasex Ltg—| 
Mtge g 4s Dec 11943._J&D 79 
So Bend & Mishawaka Gas— | 
Cons g 581926 0pt 1908_.J&J 93 
Qouthare California Edison— 


Gen g 5s Nov 1939 opt__J&J 93% 
Southern Pow 5s 1930 opt- M&S 99% 


Southern Sierras Power— 
i 05 e.gn @ ss 3 *360p’ sexed! 95 
Southern Wisconsin Power— | 
Ist sf g 5s 1938 opt__-_-_- A&O. 
Southwestern Gas & Electric—| 
Ist & ref sf 5s 1932 opt._ F&A! 
Springfield (O) Lt Ht & Power—| 
Istsfg5s19290p1914_F&A) 92 
Standard Gas & Elec of Delaw— 


Conv sf g 6s 1926 opt__.J&D 90% 


Suburban Gas Co of Phila— 


Ist sf g 5sApr 1’520p’07_A&O 97% 


Superior Water Light & Pow— 
st 4s May 1931____-_-_- M&N 80 
Syracuse Gas g 5s 1946_-._J&J 101 


Syrac L & P coll tr 5s ’'54._.J&J; 79% 
use Light 58 g 1951_J&D| 98% 


‘acoma Gas ref g 5s 1926_J&D| 
Tac G & E 5s Mar 1915__J&J 96 
Tampa Gas 5s 1937 opt___M&N 92 


Tenn Pow gu 5s 1962 opt_M&N 83% 


Texas Power & Light— 


1st $° 1937 op 1917__J&D 92 
TolG 


—— Edison g 5s Sept 1930 
red 1915 I&I 


94 
Seanlen G & Elg 5s 1949_._M&S} 102% 


Troy Gas 2d 6s 1923_____-_ F&A| 107 
nsol 5s 1939_______-_ M&N;| 104 
Tulsa (Okla) Corporation— 
Istsfg5s 1932 0pt 15_M&N 89 
Union El Lt me Pow Co of St L— 


Ist g 5s Sept 1 1932-_.._M&S 100% 
Ret& 04 


ext 5s P33 op aft’18_M&N 
Union Light Heat & Pow(Cin)— 


Ist 4s May 1'18 opt'06_M&N 924) 


United Elec - & Power, Balt— 


lst cons Ss 1929_._.M&N 92% 
Unit Elec Co a J 48'49_J&D 82 


United Electric Securities Co— 


Coll tr g 5s 1933 to 1941_F&A 97 


UnitedG & Eof N J 1st 5s’22_J&J 
United Gas & Fuel— 


Ist M 6s 1918 op '14__M&N 984) 


United [lum Co New Haven— 
Ist 4s Feb 1 1940 &A 


Utah Gas&Cokelst5s’36 optld&J 88 


Utah Light & Power— 


Cons g 4s '30 opt aft '09__J&J 80 


Utah Securities C orp— 


6% notes Sept 15 '22___M&S 8414 


Utica El L & P Ist 553 1950_J&J | 101 
Utica Gas & Electric Co— 
Ref & ext 5s 1957_____-_- J&JI 


97 
Valley CountiesPow 5s’ 30_M&N] 100 4 


Ventura CoPow Ist 6s’'36_.M&N 
Vermont Pow & ae a "27. M&S} 93 
Washington (D C)G 


lst mtge gold 5s 1960_ -_M&N| 107} 
Westchester Lt Ist g 5s '50_J&D a 


N Y Sub Gas—Ist g5s’49M&S|n 
Western Pow 6% notes ’15_J&J 97 
Western States Gas & Electric— 

Ist & ref 5s 1941 opt____.J&D 85 
Western United Gas & El— 

Ist&ref 58g 1915to’50 F&A 96 
Westinghouse Elec & Man— 


Heo notes Aug 1 1915_.__F&A|} 101% 


notes Oct 1 1917._._..A&O 


97 
Conv sf 5s '31 opt °12__J&J 93% 


Walker Co Ist g 6s 1916—J&J 
‘Wheeling (W Va) Elec Co— 
lst M 5s 1941 opt__---- M&N 


93 
Wilkes-BarreG&E 5s’ 550pt. J&J}; 102% 


Williamspt Gas—lIst g5s’39F&A 99 
WillimanG&EL5ds’230p '13_J&J 
‘Wilmington (Del) Gas Co— 

Ist & ref sf g 5s 1949 op_M&S 97 
Wisconsin Gas & Electric— 
lst g 5s 1952 opt 1919___J&D 95 








5s 1949 opt 1914- -A&O, 91% 


& Hcon ist g5s’35A&O) -..-- 








United Gas & EI(SF) 5s’32_J&J| 99 





| TELEGRAPHS TELEPHONE 
BONDS. 


4 

101 | American Teleph & Teleg or 
|| Coll trg 4s 1929_._-__- &J 

97 || Conv g 4s ’36 conv af’09. M&S 
ocanw A al 330p aft 1925.M&S 
|| BellTelp nada Deb 53’25A&0. 

107% Ches & Pot Tel 5s’ 29 op 09. T&I 
1004) Chicago Telep 5s ’23 op '13.J&D 
91 ||\Com’cial Cable—4s g 2397 _ Q-J 
\Cumb’land Tel&Tel 5s '18- on 

94 | Deb 5s Feb 1 1920 


| Ist & gen 5s 1937___.-- te, 
98 | Cuyaho . Telep 5s 1919___J&J 
|Home elep & Teleg (Los An- 
87 } geles Cal) Ist 5s 1933_J&J 
er | Ist refg 5s 1945 J&I 
re Kan C Home Telep 5s '23__J&J 
Gavan '‘K C Long Dis Tel 5s 1925 - _I&JI 
| Key. Tel 1st g 5s '35 op’08_ I&J 
98 |\Kinloch Long Dist Telep— 
janes | Ist mt be Pele sacaccowe 
99 | Kinloch Telephone 6s 1928.F&A 
i | Louisville Home Telephone— 
93 || Ist g 5s July 1 1922_____ J&JI 
93 | Met Telep & Teleg 5s 1918.M&N 
esane | Mich State Telep—5s 1924.F&A 
es New Eng Tel&Tel—5s ’15_A&O 
Ot | BODO 19ie i nsnccsscce A&O 
| Be 06 BO. je cncncd A&O 
SS | O60 20M. 190iickccccsccuc J&I 
5s gold Oct 1 1932__--_- A&O 
96 \NY &N J Telep 5sg 1920.M&N 
93 \N Y & Pa Telep & Teleg Co— 
| Ist aod 5s Feb 1 1926-__F&A 
102%) GenS Fdg 4s Nov’29__.M&N 
|NY Tel 1st 44%s’39 taxex.M&N 
ere ||Pacific Teleph & Telegraph— 





102 || Ist&col trsf g 5s’37 op’22.J&J 

Scena | Postal Tel-Cable Ist 5s To283&I) 

94 | Rochester Telep Ist g 5s'20.J&J 

Gen 5s 1933 Oo 

92 Southern Bell Telep & Teleg— | 

Ist sf % 1941 op "16. .-S&J) 

shane South N E Telep Ist 5s ’°48.J&D) 

| Toledo Home Telep 5s 1922.J&J, 

97 | Twin City Telephone Co— | 

| Istg 5s 1914,°17& 26 __J&J 

96 |US Teleph 5s 1919_______- IJ&J) 

101 ||Western T&T Col tr g 5s’32.J&J 
| Western Union— 

97 Collateral tr cur 5s 1938_._J&J 

| Fdg&REM4\sg’' 50.M&N 

92 | MutUn6s ext at 5%to’4IM&N 

9336 Northw’n gu g 4s 1934_J&J 


WATER BONDS. 

95 | Blue Lakes Water Ist 6s’38.M&S 
Con Wat of Utica- Ist 5s '30.5I&J 
914%) Deb 5s Jan 1°30 op 1911_J&J 
| Contra Costa Water 5s 1915.J&J 

9944)| Gen M 5s 1915___------ J&I 
Denver Union Water 5s °14.J&J 
83 | SoPlatteCanal& Res5s’23 J&J 
103 |Hackensack Wat 4s’ 52o0p’ 12I&J 
80%) Indianap Wat—5s ’26 op’11.J&J 
101 Ist & oy! & a8 1940 op__J&J 
75 ||Louisville Wat Co 4s 1946__J&J 
OR 8 Bc aan ant me, F&A 
95 ] | Montana Water Ist 6s 1933.J&D 
85 ||Nashville Water 4s 1928. _I&I 
|\N Hav Wat conv deb 4s 15. J&J 
94 Oakland WaterCo—5s g’d’15J&J 
65 ||Passaic Water gen g 5s '37_J&J 
| People’s Water, Oakland, Cal— 
96 Gold 5s Jan 2 1937_____- I&I 
cane Portland (Me) Water 4s '27F&A 
108 | Racine (Wis) Water 53'31.M&N 

San Antonio Water § Supply— 

Ist & ref sf 5s ’33 op'13_F&A 
94 |Sou Yuba Wat—Con 6s ’23.J&J 
| Spring Br’k Water—5s g 26. A&O 
innee \s ring ValWaterref g 48'23.J&D 
9644 Tacoma Wat Sup Ist 5s '25.J&J 


95 | MISCELLANEOUS BONDS. 
|Adams Exp col tr g 4s "48_M&S 


93% Col tr g 4s 1947____-.- J&Df 


8244 Amal Cop 5% notes '15.M&S15 
American Agricultural Chem— 
99 | istg 5s 1928sfconv_..A&O 
eueee American Can— 

100% S f deb g 5s 1928 opt... F&A 

| Amer Cot Oil 44s Nov’ 15_Q-F 

100 | G5s 1931 optional ---_- M&N 

| AmHide& Leath Ist g 63°19.M&S 

aaa ||Am Ice See—Deb g 6s '25.A&0 

0374) American Ice Co—R E Ist & 

gen s f 6s 42 opt '13__F&A 

8274) |Amer-La France Fire Engine— 

Ist M sf 6s 1924______- A&O 

85 lam Locom 5% notes 1915- hg: 

owen | 5% notes 1916_..-.-.-.J&J 

i 5% notes 1917..-...-..- J&JI 

99 ‘American Malting 6s 1914_J&D 

aun ‘Amer Pipe & Constr Securities— 

"|" Coll tr g 63 1922 opt-..F&A 

97. |Am Pipe & Fdy 6s 1928___J&J 

| Am Sew Pi Ist sf 68 '20M&S 
108% Amer Smelters Securities— 

104% Convsf deb g 6s 1926_.__F&A 

10244| Amer Spirits Mfg g 6s 1915M&S 

100 Amer Steel Found’ s 6s '35. ray 


F& 
88 “| |AmerThread col tr 4s g 1919. ts 
—_ Tobacco 6s g 1944.___A&O 
| S& Aug 1 | Re F&A 
lames can Type Founders— 
97 44| American Writing Paper— 
9454 Ist g 5s '19 op aftJuly’09 J&J 
101 ||Armour & Co.—Real est 1st & 
SO 1008 GO censeseus J& 
95 ||Associated Oil Conte hee 
ésehe \Astoria(NY)Veneer Mills& 
eae Ist s a % 1941 FD esas 
100 ||Atl Gulf & W Indies SS Lines— 
Col tr g 5s Jan 1 1959____J&J 
98 ||Atlas Port Cement Ist 6s’25M&S 
Atlas Powder deb 6s 1923. F&A 


101% Deb gold 6s 1939__--_-- I 





~ 
i 


7 
93% || Ist sf g 6s 1932 


98%! 





«| ae 














97 ‘Augusta Fact’y lst M 6s’15M&N 


‘Baldwin Locomotive Works— 
Ist sf 5s 1940 op aft 15 M&N 
Barney & Smith Car 5s 1936J&J 
Berg & Engle Brew 6s 1921 - I&J 
Boston Term Co—3 4s ’47 F&A 


¥4||Brooklyn Ferry Co— 


Con 5s ’48 ctfs dep stpd_F&A 
Burns(P)&Co 6s'240p af’ 14A&0 


Ist & ref sf 6s 1931____-_- J&I 
Bush Term ist conv g 4s’52A&0 
Cons g 5s Jan 1 1955__-__- IJ&J 


Bush Terminal Buildings Co— 
lst sf gold guar 5s 1960_A&O} 
California Wine Association— 
Conv 8. 5sSep 10’ 25 op 8 f M&S 
Canada Cem’t 1st 6s’29 op A&O 
Canadian Car & Fdy Co, Ltd— 
Ist s f g 6s 1939___.__-- J&D 
CanCot,Ltd-Ist sf g 58°40 J&J2 
'\Canadian Cons Rubber, Ltd— 
|| Gold 6s 1946 opt 1911. _A&O 








34|\Cent Hud St’boat—is '19 M&N 


OS Ges ere A&O 
‘Central Leather 5s 1925. -A&O 
\Ches & Del Canal Ist 5s '16 J&J 
Chie Bd of Trade 4s, 1927_J&D 
Chic Junc coll g 5s i915- --J&J 
|| Coll tr ref g 4s 1940__._.A&0 
ist re imp 5s 1928______ M&S 





nme sil \Chic Pneu Tool 5s Dec 31’21J&J 


‘Chino Copper conv 6s 1921_J&J 


101% ‘Cleve & andusky Brewing— 


| Istsfg 6s J’ne 1 '48 op__J&J 
\|\Clyde SS Ist 5s 1931 opt... F&A 
|Computing: Tabulating-Rec Co- 

Sink fund gold 6s 1941___J&J 


97% congress Hotel Co (Chicago)— 


|" Ist M 5s 1915-1941_____ J&I 


-984% Cons Tobac coll tr 4s '51__F&A 


| Corn Prod ae", 5s’31_.-M&N 
|| 1st g Se 7 S| ee M&N 
|Cov&CinBdg Ist g 43 1915. J&J 
|Cramp(Wm)SonsShip&En ee 
Ist M g 5s 1929 opt... --M& 
\Cuban-Am Sug coll 6s’ 180pA&O 
|\Davies (Wm) Co Ist 6s '26_J&J 
| Diamond Match Co—Conv debs 
| 68s Dec 15'20 0p '15_.__.J&D15 


80% Distillers’ Securities Corp— 


Col tr ev g 5s ''27 op '08_A&O 
| Dunlop Tire & Rub Goods, Ltd- 
Ist sf g 6s 1927 opt___-.- M&S 
‘ Pont (E I) de Nem Powd— 
Gold 4%s June 1 1936__J&D 
Ragle& Phenix Mfg 5s 1926_J&J 
| Eastern SS Ist 5s 1927 op_M&N 
Erie & bel eg Transporta’ n— 
| 1st kp '25 op '10 gu__J&J 
|\Federal Sugar Refining— 
|| 5% notes Nov 1914 op__.Q-F 
| Fort St UnDepDet 4s '41 J&J 
|General Baking Ist 6s 1936 J&D 
|'Gen Motors 6% g notes ’15A&O 
woo Petroleum— 
Ist sf 6s 1931_.-.-.-. M&N 
lee Rub debs 4%s g "15 op J&J 
|Girard Pt Storage 314s '40_A&O 
‘'GordonIronsides& Fares Co,Ltd, 
l in of a6 3 1927 opt_____- J&J) 
| Gottlieb auerschmidt-Straus 
Brew Co—lIst 4s 1951- 
| 2d Income 5s Sep 1951- -M&N 
y Granby Con MinSmelt & Pow— 
| lst conv 6s 1928 ser A__M&N 
|Gt North’n Paper g 5s 1927_J&J 
Hall Signal Ist 6s 1915 op_A&O 
l ‘Havana Tobacco—5s 1922 J&D 
‘Hawalian Com&Sug 5s '19 A&O 
|Hecker-Jones-Jewell 63 '22 M&S 
| Hercules Powder deb 6s '23F&A 
|Hoboken Land & Impt Co— 
! Ist M g 5s Nov 1930__..M&N 
‘Hostr-Col Br Ist g 6s "55 op J&J 
||Hudson Nav g 6s 1938 op. F&A 
|Huebner-Toledo Brew 6s '30J&J 
‘Independent Brewing 63s'55 J&J 
|\Ingersoll-Rand—1st g 5s Dec 31 
|| 1935 opt Dee 31 1910____J&J 





100% | wer Cons Copper— 


t conv 6s 1922 opt___.M&S 


101%) mA... Agricul Cor 


|| Ist&colltrsfg 38°320p M&N 


9414 Int Harv’er 5% notes '15__F&A 
98 34 International Merc Marine— 

93%) | Coll tr deb 4}4s'22 op '07A&O 
imgersl (Int aad n 5s '29 op ‘09_F&A 


| Internat’ Paper—6s 1918_F&A 
| Conconv gsf 5s '350p’09 J&J 
Internat Salt g 5s 51 op..__.A&O 
| International Silver 6s '48_J&D 
Meee Steam Pump— 
Ist liens f g 5s '29 op__.M&S 
*|\Kan City Brew . Peete 


99 % | Kelly Springfield T 
10034|| Income 4s 1951 


&O 
| Knickerb Ice 1st 5s 41 opt AMS 
| Lake Superior Corp inc 5s'24 Oct 

\Lake of the Woods Mill Co, Ltd 
| Ist M 6s June 1923____- J&D 
|\Laurentide Paper Ist 6s'20 J&J 
|| Liggett & Myers g 7s 1944_A&0 
| old bonds 5s 1951____- F&A 
||\Lima Locomotive Co 
alia ie dita &N 
|| Lorillard (P) Co g 7s 1944_A&O 
|| Gold bonds 5s 1951____- &A 
||\Mallory SS Ist sf 5s 1932__J&J 
wT Dispatch Transp Co— 
Eq trust 44s '14 to '26__J&J 
| Mex can Petro eum of Del Ltd 
3 | ist | conv sf 6s'21 Ser A A& 
__. _ 42 Se ria ae 
|Morris & Co Ist sf 4%s'39_J&J 
Mtge Bond 4s Ser 2°66 op_A& 
i 5s Ser 3 1932 op : . eee J& 
leas" n-Woodb’y Cotton Duc 
| Ist M g 5s Sept 1 1949_._M& 
||National Enamel & Stamp Co— 
Ref ist REsfg 5s '29__.J&D 








+ Basis. This price includes accrued interest. & Last sale. Nominal. ¢s me ~ 














~ 





|| Ist & coll tr gold 5s 1944_J&Din 86 

















































































































‘ ¥ _ N Y ‘ r r| 
iti MISCELLANEOUS SECURITIES. (Vou. xcvut. 
NUPICR —-AN Bend prices aie nuw and interest cxcepi where marked ‘f and income and defaulted boads. 
Bonds Bid, Ask, Stocks Bid. Ask. f Stocks Bid. Ask, 
National Fire Hoyas MANUFACTURING STOCKS ar| Per |share 

ist&coll tr g 5s ’14-’320p M&S 98 100 Northern Mills. Par Per share Dellae take nt S eta on Sat ee 80 
Nat Starch deb 5s 1930 gu..J&J| ----- 84 |\|Acushnet Mill Corp (N B)_.100) 135 | -_... Spear 100 100 i10 
Nat Tube—See Coal, Iron& Stee! bonds Amer Linen Co (Fall River).100) -----. 70 Darlington Mfg 8 ae 50 60 
Natomas yg A ‘7 ca American Manufacturing...100) 157 | -._-- a Mills (Ga)2z100 75 80 

lst M g 6s 1930 opt_-_-_--- Mel anese 48\4||Amer Textile, Pawtucket_..100; ----- 110 alow Mf >) SEP pes 100 15 25 
N E Cot Yarn Cog a 1929 F&A; 80 | --.-- Amoskeag Mfg (voluntary assn) Oe | Neass Prefe ma er ar Si 100 
N J Zine 1st 4s 1926____-- A&O| 95 | .-.--- ee eee 98 ....||Enterprise Mfg (Ga)______- 100' 50 60 
NYAirBrakelst 6s’28conv M&N 99 100% a Mills (Me)._.100) ----- k 135% pes sition Cotton M (Ga)-_.100}  -- 150 
N Y Dock Co—lIst g 48°51 F&A 78 78 4||Appleton ass)__._..- 100 Senwh k172 || fney Mfg (SC)_________ 100 55 65 
N Y&ER F’y—5s '22___.M&N 44 52 ||Arkwright Mills (F R)__--- TO: sess 65 | Graniteville Mite 6S | 100 i15 
N Y & Hob Fy 5s May '46 J&D 99 101 |/Arlington Mills (Mass) -_---- 100\s 80 85 |\Greenwood Cott - (S C). 100 50 60 

Hoboken Ferry 5s ’46-- Wee ? accas Atlantic Cotton Mills (Mass)100) ----- k 4014 Grendel Mills (8S C)________ 100 85 95 

NY&N J Ferry—5s '46_J&J| 96 ..---||Barnard Mfg (Fall River)..100) 55 60 ||Henrietta Mills N % cab eee ee 160 175 
Ogtivie Flour Mills Co, Ltd— |Bates Mfg Co (Me)_-_-.----- 100). seaca k 219\%'|King, J P, Mfg (Ga)_______ 75 80 

Ist M 6s 1932 opt 1912._J&D| 104 | -.... Beacon Mfg Co (N B)--.---- 100} 102%) -..-- Lancaster ‘Cotton Mills (S @)100 125 130 

NN ae Be oe sate Rvs. | weung Prefe ea ees 6 UB. eae 95 100 
Otis Elevator Co— Berkshire Cot Mills (Mass)_100) 140 150 |Langley Mfg (S C)________ 25 35 

Conv g deb 58'20 0p '13-A&O) 96 98 |\Berlin (Paper) Mills (Me)...100) ----- k 102 Laurens Cor ills (S C)_...100] 100 120 
Pacific Coast Co—G 58°46 J&D} 101%] ----- Bigelow atest Co eementet eae k 150%) Lockhart Mills (S C)_______ 40 ee 
Packard Motor 5%notes’16J&D} 9634) 98 ||Boott Mills (Mass)___----- 100} --..- 98 2 eee: 90 100 
Palace Hotel (San Fran)— Border City Mfg (Fall iver) 100 9844; 100 ||Louise Mills (N C)_.-._...100] --..-] --.-- 

lst 6s Aug 1'28 op '13._F&A) ----- -- --||Boston Mfg Co (Mass). ---. MO | sees (Mi iy pete YS Cot Mills (S oha —— 80 
Park & Tilford s f 6s ’36.__J&D 89 92 ||Boston Belting............ 00 euaaes 8 yt ty o Mills (N CC)... 2. 125 ee 
Penmans,Ltd—1i1st5s’260p M&N| ----- 93 ||Boston Duck Co wre aa Sedans 8 1240° ills Mfg Co (S C)_..--._. 100 105 115 
Parsons (Ww Va) Pulp & Lumber Bourne ey Ay _ templet. agawe 110 +h, Cotton M (S C)_..100} 100 115 

lst m g 6s '14-’24 opt M&N 97 100 ||Bristol Mfg Co (N B)_-----. eee 70 ||Newberry Cot Mills (S 100; 130 140 
Pittsb Brewing 6s Feb " *40.J&5| ..-.. 83 |\Butler Mill (N B)_-...---- — 90 eengenans Mf BE referred. ie 65 
Pittsb Term Warehouse & Trans Cabot Mf 0 (Me Ss  _—_ k 120 tton Mills (8S C)___.. S00, =6-< 90 

1st ref g 5s Nov 1 1936__.M&N 99 101 |\Chace Mills (Fall oe ae Ie 1. Seeen Pacolet Mfg (S ro) a a aie ll 100} 102 106 
Powell River Co, Ltd— Chico Mfg Co (Mass)-.-.100} ----- k 90 /|\Parker Cotton Miils Rianianad 100\n 10 12 

lst m g 68 15°27 opt '15 J&JI 98 100 |\City Mfg Corp (N B)-_...-- 100 [—CR ae Guaranteed stock... _ 100 R5 90 
Provid’t Loan Soc 44s 21M&$} -----| ----- Collins Co (Conn)-__.-.-.-. cee (Ger || Saas oe), ae rae 100\n 35 40 
Ry Steel-Spring 5s’21 opt._J&J| 98 98}4||Continental Mills (Me)_...100] ----- k 75 |\Pelzer Mfg Co s > ae 130 

ist M g 5s 1931 opt----A&O) 91 9134|\Cornell Mills (Fall River)...100} 145 | -_... Piedmont fg (8 C)....... 100} 150 160 
Ray Cons Copp conv 6s '21_J&J} 109 109 34||Dartmouth Mfg Corp (N B) 100|4 140 145 fealllipe 2 roy 00} 135 140 
St Clair Furnace Co— PINON. c- ccnsacdnwawe ee te. tf 100} 105 116 

Ist g gu 58 1914 to 1939_F&A| 99 102 ||Davis Mills (Fall River)....100} 85 | -.... |Rosnoke. Mine i Gisenand ieee 160 
8t Jos Stock Yds 4s 1930_J&J Se | weeny Davol Mills (Fall River)_._.100 ST e6l ances Seminole Mfg common....100} -..-.- 10 
St Lawrence Pulp & Lumber— Draper Co.,com (M)-__---- 100} 235 40-"|| 1st preferred_......._._- a wanes 50 

Ist M 6s 1916-1933___-_- F&A! 97 100 ||Dwight Mig Co (Mass)_...500} ----- 100244) 2d Resneeres = ep Se ééna~ 25 
St L Brew Ass’n 6s 1914___J&J| 100%| 100}4||Edwards Mfg Co (Me)___-_- re 65 sibley M Mf (Ge eee’ acarl 100} 40 46 
8t Louis Car Co— Esmond Mills (R fh. peet...100) «..<-]| ...-- rea  } {. e 100, 110 120 

ist g 63 May’21-’230p’08M&N 93 96 meeress iy, (Mass) es a atd OOF secee k 110%) Trion Mfg (Ga)___-_._____ ae eae 
St L Nat Stock Yds 4s °30._J&J} -----| ----- Farr A cy eck ead = eee ‘Tucapau kk J) 100; 300 350 
St P Union Depot—6s ’30- M&N| saseel sesue Flint Mills ears River)_...100| 100 103 ||Union Buffalo M (SC) Ist pt. --| 40 

Consol 5s 1944..-.---- are! +f 100 | ----- Franklin Co (Me)-_...--.. 100} ----- k 205 ||Warren ao C).ncacece 100; 65 75 

CO SN SOCR cc cccaMel| <e460] «snc Frisbie & Stansf Kuit’g pref.100| -.--- s 30 || Preferred.____.._.---_.- . i. eee 
St Paul Un Stk Yds—5s’16 neo! da aise Gosnold Mills (N B) pref_..100] 87 | ----- Washington, on Mills (Va) pf_..100' 106 110 
Schwarzschild & Sulzb 6s—See S om Sions&Co)|Granite Mills (reil River)_.100} 100 ; —__.. Webb Nashville)_.... 100 70 90 
Securities CoN Y4%consM&S\f 59 61 |\Great Falls Mfg Co (N H)_.100} ----- k 176 ||Whitney Site _ i *: eee 100 90 100 
Sibley Mfg Co ist 5s 1922_.J&J} 90 92 ||Grinnell Mfg Corp (N B)_..100} 16734} ----- Woodside Cotton Mills__...__- 35 45 
Simpson Realty sf 6s’320p J&J| -.---| ----- Hamilton Mfg Co (Mass)_..100) ----- s 81 Preferred guaranteed_..__ _-. 95 100 
Simpson Sec Co Sf 6s’29 J&J 15) -----| ----- HamilJton Woolen Co (Mass) 100} ----- k 95 PR ancddecsucnsaceueh cosxd 93 
Bloux City Stk Yds Ist 5s’30J&J 87 92 ||/Hargraves Mills (Fall River) 100} ----- 50 | 
Somerset Hotel Tr 4s 1921_J&D| ----- 101 ||Harmony Mills pref... __-- a ae | Canadian Mills 
Stand Cordage Ist 5s’3lredA&O\f -----| -.--- \Hill Mfg Co Me). SE: k 90% 

Adjust M 5s Apr 1 1931__-_--. F cnesct Scena Hol Imes Mig Pra: Cs. 2a \Canadian Covert, Ltd_...- 100} 38 40 
Standard Mill—Ist g 5s'30M&N/ 8934) -__-- tt Picante 1002 102 | __--7 (Canadian Cottons, Ltd____- 100} 36 38 
Street’s West Stable’ Car Line— ‘Kilburn | in .) ee 100} 110 Be... eee 00 76 77% 

ist M equip g 5s 1914-27_J&D)} Basis | 544%||King Philip Mills (F R)_...100| 108 110 ||\Dominion Textile, Ltd..--- 100} 84 84 
Sulzberger Sons & Co— ‘Lancaster Mills (Mass)_....100| ----- i. a... Saenger 00} 105 106} 

Deb 6s June 1916 opt-.M&S/ 100 100 4||Laurel Lake Mills (F R)__..100| ----- 120 ||Montreal Cottons......_.- 100} 55 59 

Sebwarzschild & Sulzb Co— ‘Lawrence Mfg Co (Mass).-100| ----- k 150%||_ Preferred_.-.......-.... 100} 102 | 103 

‘Jeb 68 1916 sf opt.._J&D| 100 100% Lincoln Mfg (Fall River)_..100} ----- 90 ||Penmans, Ltd............ a 55 
Swift & Co—5s '14 op 1910_J&J TUN scace Lockwood Co (Me)... ---- wel ése08 k 99 eee 100 8044} ----- 

Ist sf g 5s July 1944 wi __-- 96% 963) ore (2 de L eee... .280 detbass k 129 
Tennessee Copper Co— man Mills (Mass)_....-- 300 xscsn k117%4||COAL, IRON & STEEL STOC|/KS 

Ist M g 6s 1914-1917 opt J&D 98 100 Me nomet Mills (N | B) facies st a] 100} 113 Sdke oie 
10th-23d St Fer Co lst5s’'19J&D| 45 50 |(Massachusetts Cotton Miils_100| --.-- 8 11514|| Alabama Co com.....------- 7%| 86 
Texas Company— |Mechantes" Mills (F R)....100) ----- 90 |) 2nd pref..............-...| --.--| -.--- 

Conv g deb 6s '31 op "15_J&J| 10424) 105 | Merchants’ Mfg Co (F R)_.100| ----- 90 Amer Coal of New Jersey... 25) 80 110 
Union B Co Istg 5s’18-M&S; 99%) ----- Merrimack Mfg Co (Mass).100| ----- 25 |\Amer Steel Foundries__-_-- 100} 35%! 36 
Unio & P istg 5s’300pJ&J| ----- SO f Mei csceecacnéank ee k 85  |\Bethlehem Steel 2 ae 100} 39 39 

BEE cecanacsuemecsagaanl seawe 89 ||Middlesex Co iatees EE PO) acces & 58}4)| Preferred............... 100 79 80 
Union Co—5s 1920_M&N, 97 100 | Monadnock Mills (N H)_-.-100} ----- 109 | Bon Air Coal & Iron..-..--.- Mn seane 
Union Oil o of California— | Morse Twist Drill ty Bey Fo: ee | 100 2 

First lens f 5s 1931 opt.-J&J2) 87 | 88 |Nashawena Mills NB)---- lu Se } sence Cambria Iron............. 50\d 48 44 
Un Transpor Ist 5s 1923__F&A 90 > 92 '|Nashua Mfg Co (N H)_---- Oe ansne k 565 |\Cambria Steel_.......-.-. 50\d 497 50% 
United Box Board & Pape | Naumkeag (} Facey Sta cotGo Ml sesee s 180 |\Central Coal & Coke. -.--- eee 83\% 

Coll tr 6s Jan 15 ’26 red_J&J|f .....| -~.-.- Newmarket Mfg Co (N H)_100| ----- SSG fl PN sec ccsncucuca Sal ancen 80 

Gen M g 6s 1926 red yrly_J&J/f -..-- ----. | Nonquitt Spinr ng Co(N B) 100) ..-.--| 92 (Cleveland Cliffs Irou_.....- aw 300 
Unit Fruit—Deb 444s 1923-J&J| 95)4! 96 | Osborn Mills (Fall River)...100} 102 | -.... Colorado Fuel & Iron. .-..- 100; 32 32% 

ae g 4s 1925 sf__..-- J&J 954 Pacific Mills anne ‘eeyaet 000.8 109 112 | Spe 00| 124 150 

gold notes 1917 opt-M&N| 10134) 102}4 Page Mfg N B)_.._...---- a 76 |\Consol Coal of St Louls....100) -..-. 20 

8 yt ist 5s °14-’340p’'19J&D) 100 1004 Pairpoint Co eg Dea cauin 100} 190 205 | Consolidation Coal of Md_.100) 94 954 
U 8 Finishing—1st 5s 1919_J&J 90 95 |Parker Mills (Pall Ri River)...100) ««... 50 Crucible ee 00 16% 16% 

Con gold 5s 1929__-.___- ara 71 73 | Pepperell Mig Co (Me).--100| --="- #290 | ~ Preferred. => == 7-7 -- =~ 100; 94 9414 
U o Sync = 5s'220pt-M&S|} 96 98 | Pierce Mf tg Co ce Miassecs 100} 300 | ._... |Delaware Lack & West Coal 50) 250 270 
U8 Realt mp 5sg’24opJ&J) ----- 86 | Pocasset tg Co (Fall River)100; 98 100 Dominion Coal, preferred_.100| 104 105 
U 8 Red Ref Co 63 1931_--J&J)  ----- 20 | Ponemah Mills (Prov) ------ 100) 100 115 Dominion Iron & Steel pref-100} 91 | __._. 
U 8S Rubber—Coll tr6s’18_J&D| 102%; 103 || Preferred___._.__________- 00| 100 110 |Dominion St &ClCorpcom.100| 34%) 35 
US Smelt ist 6s 1922..__.A&0Of -..-. 45 | Potomska Mills (N B)_-_.-- an nee | akees ‘Empire Steel & Iron......- ieee | 43 
U S Smelt, Refin & Mining— |'Rich Borden Mfg Co (F R)_100) 119 ae ie: = (as 00; 20 27 

5% gold notes Aug 1914.F&A| 100 | -..-.|| |\Sagamore Mfg Co (F R)___.100| 170 175 |\George’s Creek Coal_.....- i ccieel. wuene 
Vancouver Lumber o, Ltd— | Salmon Falls Mfg Co qt MN déccel Scecs Hocking Valley Products_ 100 3% 5 

ist m g 68 '1425 opt-.J&J| 99 101 |\Seaconnet Mills (F R)__._- a éeeee 62 | La Belle Iron Wks new com100, 44 45 
Virginia-Carolina Chemical— |\Sharp Mills (N B) pref__--- 2 ie || New preferred -...-...- 00} 120 121 

lst M-g 5s 1923 optsf..J&D| 96}4| 974) Skenandoah Cot Co (Utica).100) 124 125 ||\Lackawanna Steel__....... 100; 37%, 38% 
Welsbach Co col tr 5s’30.._J&D| 88 8834'\Soule Mill (N B)____-.-_-- Bae 8714 |Lehigh Coal & Navigation.. 50d 82 83 
West Canada F! Mills Co, Ltd— Stafford Mills (Rati River)_ .100| 75 80 Trustees’ Gertificates_... 50d 82% 83 

ist sf 6s Mch 1928__--- M&S; 102 102}4 Stevens 8 Mtg Co. (Fall River) 100; 120 Lehigh Valley Coal Sales .. 50, 185 195 

ist & ref sf 63 1931__--- M&S| .-.--- 100 ||Taber Mill N B)_-_-..-.-- BOG) osase “991% Lehigh & Wilkes-Barre Coal. 50 300 350 
Western Electric Co— t needben ‘Mills (Fall River) 199 ion 103 ‘Maryland Coal, pref....... Se stake) <@anes 

lst 5s Dec 31'220paft’llJ&J| 101%! 10114) Thorndike (Mass)_______- 000} 1500 |  -....! ‘|New Central spain eae teens 
Westinghouse Machine— | Tremont & Suffolk M(Mass) 100} —___-| k 99 |\New HavenIron &Steel_... 5dn % be) 

Ist & ref g 68 Nov 1940_.Q-F| 79 81 Union Cotton _ (Fall Riv)100) -..-- 175 Newton (G B) Coal— 

'|Utica Knitti Sepa 100| 98 100 Cp ee ae OO). ee. aawns 
EXCHANGE SEATS. Utica Steam Mid awk Valley | 1st preferred............ 100' 80 85 
|| Cotton Mills.........--. 100} -....|k 155 ||Nova Scotia Steel & Coal-.100) 78 78% 
a Men at Eek, 3 3 Ue ca & nong Mills (It). 100 ideas k175 || Prefer oT 100 “geo*| “25s 
oc - eeesel eossel ‘Wampano: Ss DAG). Wound 85 ||P - iva a Steel_......- 100n 2 4 
N ¥ Con 8tk Ex. '650 “500, “400! ~~ 500) Wamautta a Mills (N B)- "2100 gg Be —....... 100; 66 | 67 
roduce Ex_ |Weetamoe Mills (F R)__.-- a 87 Pitts Buffalo (2 POE. wcnas CC es aan 
N Y Cotton Ex... 450 11,500) 11,250) 12, 000)| Whitman Mills (N B)_____- 100; 122 87% ||Pittsburgh Geni ascecase 100' 21% 21% 
N Y Coffee Exch. 323 1,475) -.--- 1, 475, York Manufacturing (Me)_.100) . __-- 2 85 || Preferred_..._---------- 100, 91%) 91% 
Baltimore Stk Ex 87 3,500) -.-..| --.--! |pittsbureh Steel pref_..__- 100 90%! 93 
Boston Stock Ex. 150 15,000) --..-) ~~... Southern Mills. Per \share Re ublic Iron & Reel nant 100; 254) 25% 
Chic Bd of Trade.1,625 2,500' -----. 2,500 ‘Abbeville Cotton Mills (S s COO ssake 100 | Prete i a ane 100} 89% 3944 
Chicago Stk Exch 276 1,200) ---.-- 1,200 Aiken Manufacturing (S C).100) __--- 30 ||Sloss- sheffield Steel & Iron.100, 32 34 
Cincinnati Stk Ex 5Q 3,100) -.---| -.-.--| ||Am Spinning Co____...__.___ a Sage I Go 100! 91 97 
Cleveland Stk Ex 35 1,000) -.-..| ----- | Anderson Cotton Mills (SC) 100) ..... 35 | Texas & Pacific Coal. ....-- 100, 96 100 
Louisville Stk Ex. 20 2,250) .....|  ..... Arkwright Mills (S C)______ awe 100 ||U S Steel Corporation. -....- 100 66%) 66% 
MinneapCh ofCom 550 3,800) -.--- 3,900/|Atlantic & Gulf Cotton (Ga) 100 inn ~ wetaied Picanrecnsnaacnnd 100; 110 110% 
Montreal Stk Ex. 66 26,250) -...- 30, ta pacar | (Ga)_...-- 25 30 |\Vandalia Coal ............ 100) einer 
Rem ci haes $22 gh 186) 150 Balog Mile Ghana Ht) 108 | 18 | erect “|B 
a xch_ <" pee | ° G Sees 100) 85 90 | Virginia Iron Coal & Coke.-100, 45 55 
Pittsb Stock Ex.. 120 2,000| 1,800 :000) [Brod Mite gC) iis aeons ta Ml «ence 75 Werwiek Iron & Steel_..... Od 10% 11 
St Louis Stk Ex.. 50 32,500 .....| ~.... (Cabarrus Catton 7 (N o tO0I 130 140 ||Westmoreland Coal__-_.-...-. 50d 614%) 61% 
Wasn‘ton Si Ex Oe Ge weces! -<aces Clifton f° 100 oe) ‘aseeee |Wheeling Mould & F..-..-.-. 50d 39 43 
ash’tonStkEx. 40 4,000 4,000! 5,000)\Clinton Cotton Miia (SC)_.100' 115 125 ||Wheeling Steel & Iron_.--.-- 100| 137 140 
b Basis. Price share not cent. «Newstock. / This price includes accrued interest. & Last sale. m Nominal. ss Sale price. 
iw mi... a Ex-dividend. y Ex-rights. z Private sale. 
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MarR 1914 _MISCELLANEOUS § SECURITIES. 47 
Stocks. Par.| Bid | Ask. | Stocks. Par. Bid. Ask. Stocks. Par.| Bid. s Ask. Stocks. Par.| Bid. Ask. 
‘|New Haven G L 25 d 40 41% Per |share. 
EBELEC.GAS&POWZ/ER ST/|OCKS. |N hs Cit hae gm Louisville. Per cent. Amelenmates 
Gas_- 100 13336 134 14||German-_-___.--- OG 0GP 1 | cacss oppet yr ae 745% 
Adirondack E] Pow; 14% 54 R NY Mutual LI0O0. 152 158 amGul M(StL) 0 SG3 «cs. 
Preferred __.---- 44 |N_Y & Queens Memphis. Per \share ||Amer Zinc Lead & 
Am Gas & et... 804 79 31 | ELL & P. ~- 308 45 55 |iBluff City. ._- 100; 80 90 Smelting __-_-_- 25 19 1914 
Preferred - --_-- d 48 49 || Preferred __-_- 70 80 ||Hernando ..-.-- 100} 95 100 ||Anaconda Cop--25 35 36% 
Am Gas of N J- io0 101%}s 10246 INY& o> a ag \|Arnold ....__... 80c. 1 
Am Lt & Trac.100; 350 je i eee 100 925 35 Minneapolis. Per |share Batopilas Min__ 1 13 
Preferred __..100} 107 108 \Niagara FallsPo100 _.__- 160 ||Nor’westF& M 100} 200 210 ||Bonanza Dev Co io 60c. 75c. 
Am Pow & Lt_.100;) 273 74 |/Northern Calif British Col Cop__5 1 1% 
Preferred _..100) 83 84 || Pow Cons.-.100, 22 | __... Newark. Per |\cent. Calumet & Ariz_10 67 68 
Option warrants- 9 12 ‘NorIdahoé Mont American-_-.-.-.-- 510 530 ||\Calumet & Hecla 25\y 430 440 
Am Public Util..--) 51 524|| Pow ....---- ae seseal wedes Firemen’s .....- 60 480 490 ||Centennial _-__-- 25} 17 174 
Preferred __----- 74% 76 || Preferred_...100, -.--- -----|/Newark Fire_---- oe f° sasee CentreCr’k Min_10 ee 
Appalachian Po.100 8 10 |\\NorStatesPow.100| 17 19 ||Prudential Life- “50 C0 | swaud Chino Copper_...5) 4234) 42% 
Preferred _...100} 25 35 | Preferred _--.-100, 5 78 — semees GebeG) sccsal seee- 
Arizona Power- 100 8 11 pas a dooney 25d 42% 43 New Haven. Per |\share. Con 160 38 38% 
Preferred ....100) 45 50 oe Security Ins_...25| 38 41 Grlpple Cr r’k Cons 1| 7-10c.| 910c. 
Bay StateGas_. 50 14c. tA eee 59% i? ee oe ee) hl! ee 20 2% 2% 
Brklyn Un Gas_100; 125%; 127% \Ontario Power.100| 74 | ___-_. New Orleans. Per \share. Davis-Daly Cop.10 2 2 1-16 
Buffalo City Gas100 3 3% ‘Oro Elec Corp..100, __ -- 5 \4|\Hibernia ....-- = aaaare k 165 i” ae 1 1Ke. de. 
Preferred_...100/ 10 | -_--- || , Preferred ----100 ----- 35 Lafaye a 310° "|" 250 ||Doctor Jackpot..1) 634.) 624c. 
Buff Gen Elec..100| 95 97%, wag fo Saeed Light ane & Trad igo See | «tance Elkton Cons__-__- 1 45c. 48c. 
Calif Elec Gen- ] Power---_-_- EE Ae eee El! Paso Gold ____1 2.35 2.70 
erating, pref.100| 77 | _-_-_-- | Osage & & Oklahoma Federal M&Sm_100| 10 15 
CanadianGenEl100) 112 Gas) Co..-| 524%) -__.- Preferred ____- 00}; 35 40 
Caney RiverGas_25jd 2314) ----- lottawal, H&P_100\y 14934} 150 New York. Per |cent. First National 
Cnet, — en Pac G wel BAM) ssete City of N Y_...100| 150 200 wen, ($3 75 pd)- - 2 13-16) 2 15-16 
& P pref.__-- 55 65 || ‘Preferred ..100 87 89 \Commonwealth 100} 325 | -._--)|Franklin -_____- 6 6 
Cincin Ge & El. “100 69 71 |\Pacific Lt Corp-100, -----|  ____. Continental._..100} 875 900 ||Giroux Couns M. “7 1 1% 
Cin Gas Transp 100 90 100 | Preferred - -_ - - a) Fidelity-Phenix 100) 265 275 Gold Dollar Cons.1}| 5e.| 5%e. 
Cities Service..100) 95 9514|PacPow&L pt.100 94 98 |\Germ'n-Alliancel00| 265 | 285  ||GoldfieldConsol 
Prefe ----100) 75% 75%%|\Paterson & Passaic German-Amer_.100) 600 515 CO” ae 144| 1 13-16 
Colorado Power 100, 16 18 Gas & El__..100 90 | ____L Germania _____- 50} 310 325 ||Gold ‘Hill ee ee eae 
Preferred__..100) 87 rt ||PawtuckGaspf.100 -_--- 94 |\Hanover ._.---- 50; 180 190 ||Granby Cons M s.. 
ColumbiaG&E_100) 11% PennsylLtgcom 100 "25 30 ||Home_.._....- i00| 385 | 395 || &P..._____. 90 
Columbus Ed..100) 77 | ----- | Preferred__..100 78 83 ||Niagara______-- 50| 315 330 ||Granite-Bi- Metallic 
Preferred _._.100) 100 -a255 a Wat & Pow.100 75 75 34||Northern-__-_--_- 100 90 110 ||_ (St Louis)__-..10 5c. 30c. 
Col Gas & Fuel.100! 64%) 65)4 People’sGas Lt& North River__..25| 140 150 ||Greene-Cananeal00| #3834| 39 
Preferred_...100! 77 774%) Coke(Chic)_.100, 12134| 122%||Pacific________- oe ‘Eee | auens |\Hancock Cons._25) 20 20% 
Copmonweain ; People’s Nat Gas | Stuyvesant __._.100| 140 155 |HomestakeMin100; 116 | ----- 
Edison ----.- 13544} 136 || & Pi e... 25d 2844) 30 ||United States_._.20) 80 | -----| Inspiration Cons ; 
QGoanes. Lag pf- t-100 Sera Ge oe \Phila Co—See St & El RR Sec ||Westchester ___.10| 560 600 | ee 20 17 17% 
ns = Elec ($22.50 | W’msburgh City, Isabella _....._.. 1} 9%e.| 105¢c. 
& P GBalt) "1001 | panes. 25d 26%) 26%'| (Brooklyn)...100| 185 | --..- Island Cr'k Coal. -1 46 474 
Preferred ....100) 11014) 112 | Pittsb Oil&Gas_ 100 996 9% | Preferred ____ 8614; 87 
Consol Gas (N Y)— |\Portl (Me) G L. 50td 65 70 | Philadelphia. | Per \share. |\Isle Royale Cop- 35 2144) 21% 
Seeunder N Y¥ City) ||ProvidenceGas. 50d 99 | 1024/|Alliance of Phila_10 16% i: ia? 6 Ses 1} 5e 7c. 
Consumers’ Gas rss. ‘Pub Serof NI1100 80 81 ||American Fire_.100| -...-- s 91%4)Kerr Lake_______ 52 4 4 
Jha ag — 50) iene | 17134) Preferred__..100 99 | 99%4/|\County Fire_..100} ----- k 125 Lake Copper_-___25 9 9 
Consumers Pow | } ‘Rhode Isl Elec Delaware_-___-_-- MM «acdae s 6% Rose Cons M__5} 1 11-16 1% 
(Mich) pref_.100, 90 | 95 Protect -...- 100, 130 | -.... Fire Association.50| --.-.- s 326 14||La Salle Copper_25 54% 54% 
Da — & Lt.100, 20 25 (Salem(Mass)GL100, ----- 250 |\Franklin Fire__.25) --.-- 4344|\Mary McKinney.1 56c. 60c. 
----100, 82)4| ----.|| Shawin W & P_100 140% 1414|\Girard F& M-__100| ----- k 240 |{Mason Val Mines_5 4% 4% 
Detroit ; =e. 100, 114 1154 Somerset Union & Ins Co of N A__-.10 22 2214|\Mass Cons-_.-... 25 3 3 
Duluth Ed El__100) 55 60 || MiddlexexLt.100, 68 70 |\InsCoState ofPal00\s 103%'s 104 ||Mayflower__-_.. 25 7 7 
referred __- - 100) 70 | 80 ‘Sou Cal Edcom 100, 88 89 | Lumbermen’s-- -s eee 81 ||Miami Copper_...5} 22 23 
Edison El Ilum || Preferred_...100 98 99 |i\Mechanics’ _....25| ----- k 46 Michigan. __._-. 25 1 1} 
(Boston) --..100 260 261 (Stan G&E (Del) 50d 8 84||Pennsylvanta F ido ansndl k 390%4||Mohawk -_--_._- 25| 44 44% 
Elec Secu ref . .100 80 | 85 Preferred_... 50d 27 29 |\People’s Nat Fire 50) ----- ls 17  |\Moon Anchor_.-.1| --.-- 10¢ 
Electrical Util_. 20 | 30 | Superior Water Lt& | Phila Life_____- | Beer s 11%4||Nevada Cons Cop 5 16 16% 
Preferred ---- 100 75 | 80 ower,com..100) 50 | --..-.. Reliance _____.- | oo k 83 ||Nev-UtahM&S10} -.---| ----- 
ElecCoofAm-_. 10\dk 11%} 11% Preferred..100) 87 | —_--. Teutonia _____- ers ren New Idria Quick- 
Elec Stor Bat..100\d 53%) 54 Troy (N Y)Gas 100 280 | 285 |\UnitedFiremen’s 10) ----- BS ORE Bee bes cccea ssa) <dge- 
Elizabeth G L_-100, 325 | ----- ‘Union Nat Gas.100, 13434! 135 Nipissing Mines. _5 64 6% 
Empire Dist E1100, 50 | -_.--)\United EINJ-.100! 85 | ___-- Pittsburgh. Per \share. ||North Butte_...15| 29 29 
Preferred._..100/ 74 | 77 |\United ElSec pf100) 108 436 BAR. 5 <80) <acen!) ecu Ohio Copper_...10 25c. 33c. 
Equitable IlGL \Untd G&E Corp100, 34 35 ||\Birmingham _...50”n 72 | -.... Old Colony ----- 25 4% 4% 
hila pf_-___- ff 2a | Peegerved....108 76 | 7S BCOhy... 652.4280) ocee- 76 |\Old Dominion...25) 524} 52! 
Essex & HudG-100 131 | 134 UnG&EofNJpf100) ----- no German-.---_.-- 734) -..-- Ontario Sil Min 100 2% 3 
Fall RivGas W_100'y 280 | 285 |\United GasImp 50d 8334 84 |German’Amer-_.50)" -..-- 100 44 |Osceola ...--.-. 25; 81% 83 
Federal Utilities 100 15 | ----- United Illum Co Humboldt _____- 50\n 102 120 | Pharmacist admin 1 lc, 2c. 
Preferred_...100, 60 | -----| ofNewHavenl00 200 | ____. Monongahela _ --50| le Giese |Pittsb Silv Peak-.1)  30c.| 38e. 
Gas & Elof Ber- United Utilities.100, © 25 30 "Nat Ben Frank._50\n 100. | ____- Portland ....-.-- Pe Ga 
gen Co_____- 100, 90 93 Preferred _...100a 9714) 101 ||Pittsburgh_____- Tn: waned s 60 Quicksilver Min 100 4 2% 
Gas & ElSecur.100 110 | 125 (Utah See Corp.100 19 | 20 |/Teutonia______- 50|” ..... | 99 || Preferred_...100 254 4 
Preferred _.100 75 | 85 | Utilities Imp-..100, 47 | __.-- | sealants Sl seas | +cn-- Quincy -_-.-- 27 25, 65 66 
General Electric 100, 147 ‘ 14714) Preferred__-.100; 75 | ____- Western_____. 50\n §2 60 |Ray Cons Cop 10} 20 20% 
Georgetown Gas 25d 100 | ----- Wash'n(DC)Gas 20dz 84% 84 34) |\St Joseph Lead 10 7 7% 
Hartford El Lt_.100) 275 | ----.- Western Power_100 22 ig! 23'4||_ Providence. Per share. | ‘SantaFe(G&Cop) 10 1% 2% 
Hartford City Gas | ee Preferred....100 6244| 6314||Equitable F&M-50} -----| ----- San Toy.......... 19¢.)  20c. 
Light common aad os | 70 |WestStatesG&E100 35 45 |\Prov Wash’ton 50) 85 | -..-- Seneca %gi0 pd).25) 25 40 
Preferred _ Lo. Preferred_...100 70 80 | Shannon ___--.-- 10 634 \7 
HavanaEIL& p38 a st & |El Rys. ‘Westhouse Elec Richmond. Per | share. | ‘Superior & Bost_10 2% 25 
Houghton Co El & Mfg,com-.. 50) 7034) 71%4/\VirginlaF & M_.25| 85 90 |\Superior_____._- 25| 30 30% 
tS eer 25d 17 | =---- First pref.... 50) 115 | 11914) |Sup & FI OSB. 1G) acacet sinus 
Preferred__.. 25d 22% 2314 | | St. Louis. Per |share. |Tamarack --_---- 25 42 43 
HoustonG&F pf100 100 105 Amer Central_.100 99 101 '|'Tennessee Cop. .25 35% 351% 
Hudson CoGas_100 130 132 INSURA NCE -Tonopah Belmont 1 7% 8 
Indiana Lt ap 38 42 STOCKS Paul, Minn. | ‘Tonopah (Nevy)__1) 6 15-16 7 
ppcianep See oo 103 | .«---- | St Paul F & M_.100| ----- s 650 |Tonopah Ext a ; 1.60 1.75 
KansasG &Epf100a 90 | 100 | Albany. Par. __Per| share I"Trinity...--___- 4%| 4% 
Kansas Nat Gas 100 9 94 AlbanyInsCo.. 50, 185 200 San Francisco. Per \share. || Unit Sees i00 “% % 
KingsCoEI&P_100 121 123° CommerceInsCo 25 160 165 |\Firemen’s Fund 100| 241 245 ! Preferr 100 2 6 
Laclede Gas Lt.100 97 | 99! || UnitedGold Mines 1 4c.| 4%. 
Preferred__..100 944 Baltimore. Per| share Washington. |Utah Cons____-_- 5; sll eS 
Lincoln (Neb) German -..-... COPE . ankue Arlington... .._- 0} 12% 12% Lary Copper Co.10| 54%; 5434 
Gas & El L..100 28 32. German-Amer.. 25 38 45 |\Corcoran ......- 50} 80 one  dannee 25 1% 1% 
Lowell Elec Lt_100 197 | Bees Fireman’s ____.. 20 19 21 |Vindicator Sen did ake 1| 87 Ke. 88c. 
Lowell Gas__..100 270 | 280 Boston. Per| share |\Franklin _______ Oe oe eal ||Winona ........ 25) 4% 4% 
Manufac Lt & ae 100 460 5 German’Amer..100) 260 | -._.. || Wolverine _____- 25 46 4714 
Heat, Pittsb. 50d 511% 52 '\ColumNatLife.100) 118 | —-_.-- National Union 5 5 8 ||Wyandot__- .... 25 90c. . 
Mass Gas Cos_.100 93 | 93! $\Conveyancers’ Potomac _______ ee eee oe Yukon Gold_.-_- 5 214) 2% 
Preferred__.-100 93 931 ipa 100; 100 | -.... | 
Mass Ltg Coscom_d 21 25° Mass Bonding. -.-- 145 155 
Preferred__..100 102 105 | Mass F & M-_--.- 175 225 | 
Mexican Lt& P100 4514 -.- Mass Title. _.-- 100% 650 | ..... | 
Mexican Nor P_100 4 7 MARINE INSUR.- REAL ESTATETR 
Miss ftv Lt pf.100 96 9914 | Brooklyn—SeeN Y ANCE SCRIP. & LAND STOCKS 
Miss Riv ew = ieee 3414) i Per | share. 
....100 68% 70 | Detroit. Per| share Atlantic Mutual— Albany Tr (Bost) . lia 85 95 
Mobile ie pref_100a 88 02 | letra: fF &2M 60) 187 |  ..c-c RS Bt a ee 100 101% Alliance Real .l 88 92 
Montana Power100 = 43 44 |\MichiganF.&M 50 89 95 SA f 100%} 102 _ | Barristers’ ‘iia Tr | 
Preferred _-._100 102 103 |) | ERE SE 101 102%||_ (Boston)-......la ....- 90 
MontrealLH&P1i00, 229 2294 Hartford. Per| share ea ceicasanuee f 101%} 103 | Bedford Tr (Bost) ~ eat hts 65 
Municipal Gas | ||Aetna (Fire)...100 340 |  .... | SRR f 10144) 104 Paonia iH ; 80 
(Albany)._..100! 285 | 295 ||Connecticut -..100 350 | ~__.- iba Tr Ylla 100 | 108 
Muskogee G&E 100) -_-..|) -----. ||Hartford _._..- 100) 750 755 BosGr’dR’t a. la 97 103 
Preferred_.._.100a 88 | 92 |\National ____-- 100 379 | 385 Bost Land (Bost) «| eee ici 
Narragansett El 50d 9214) 95 ||Phoenix._..... 100, 379 390 ‘Bost RET (Bos) - h 1S auucs 1120 
Nashville Gas..100 100 | 105 |Standard Fire.. 50; 73 | -..-- MINING STOCKS \BosStor W’h’se(B) Ia ...--| ...-- 
Nat L, H & Pow100 6 | 9 | Steam Boller... 50, 340 |  ___- Per |share. |\Boston Wharf Co_l'a ____- 3120 
Preferred ___- 100, 43 | 47 || Life Insurance Per| share ||Acacia _________- 1} 2%c.| 2%c.|\Bromf Bldg Tr(B) lia ____- 95 
Newark ConsG 100 9414) 9514 |AetnaAccident....| 350 | 370 ||Adventure Cons_25 1% 1% ‘Business RETr D) tie ..... ; 99 
New BedG& E100 285 | 300 Aetna Life... 109, 519 | 525 ||Ahmeek($17pd)_25| 285 = Cent a |. Bape | 80 
Conn Gen... 500, S08 | cence Alaska Gold M..10, 2134 ‘Chi hic R E Trustees Ala -...- |. sapee 
| | Travelers’ __... 100, 573 | 2... Allouez ........ 25| 4134 42 
|| KansasCity,Mo. | Per| share | } 
Kan City Lifa’_100) 350 | _._. 
a Purchaser also pays accrued int. 6 Assessment paid. c¢ 2d install. paid. d Price per share, not cent. A Par value eas 000. § Par value $10. 
k Lest sale. 6 Par value $100. wm Ist installment paid. » No - #Sale price. New stock. “s Ex-div. y Ex-rights 
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Stocks. Par.| Bid, | Ask. || | Stocks. Par.| Bid. | Ask. | Stocks. Par.| Bid | Ask. | Stocks. Par,| Bid. | Ask 
Per | share. Per |cent. | 
City Assoc (Bos)--e}a ...-- 80 |N Y Mort&Sec_100} 160 165 | Billi & Spen..25/¢d 49 | --.-- Gair (Robt) Co pf_|a 99 101 
City RET (C)__h We ent 850 ||N Y Title InsCo100 80 90 ||Bliss (E W) Co__50 83 86 ||Gen Asph com__100 41 41% 
Claveriy 2 Cae “aes 410 ||PacificCoastCas’lty |_ Preferred ____- 50} 115 125 aa 10 79%] 80 
Congress S Associ | (San Fran)..100) -___- 65 | Booth Fisheries.100| 40 40}4|iGen Baking....100| -....| _____ 
pm... 4 ton), Se sae ts 100 | RETIns(Wash)100) 85 | ---.. | ie pre..... 100) 78 80 OE cand awoke! 2250 
lgTr(B)t A 55 ||RhodeIsliS D..100) 110 | —-___- \Borden’sConM 100} 114 116 ||Gen Chemical..100)  _____ 176 
Gcastitution SSD&TrCoofBal100} 700 | ____- | Preferred___.100} 108 109 Preferred___.100) 10844} 110 
Trust (Boston)-_lia ...-- 104 St Paul Title&Tr 50\d _-____ k 17%%||Brit-Amer Tob_.£l\d 23% 2334||General Devel__100)  -..__}| _____ 
ley Sq Tr (B)-/ 2° deacue 35 ‘TitleGu Tr(StL)100} 72 72\%4||_ New stock_____- d 23% 24 |\General Motors 100}; 73% 74 
erred ____-- ae estan 100 |U S Casualty__100| 190 200 ||British Col Pack100} 13934] 140 Preferred._..100) 92% 93 
Delta Bldg Tr (B)-_lia _._-- 85 USFidel&Gu(Ni)00 185 300 | Erevan A... I0R). accee| ccenc Gen Petroleum .100 4% 6% 
Devonsh Blg Tr(B)lia ---_- 55 yo oe file pe is ie | ‘Broad Brook Co_25/d -_--- 18 |iGen Ry Signal.100}) 95 | _____ 
ouse (US TGu&Indem100| -____- 75 | Brown Shoe....100) 47 52 Preferred....100] 90 | -..-.. 
Assn (Boston)--hia .--- - 700 ||Westch & Bronx Tit } Preferred__..100) 93 95 ||Globe-Wernicke ye 145 155 
East Bos Land (B)- 13% 13%|| & Mtg Guar.100} 165 | —-__-_-| | Brunswick Term Preferred _ ___10 115 120 
East St R E Tr(B) ; peer 103 | & Ry Sec. ...100 7 81%) Goodrich (B F)-_ 100 23% 233% 
Ensley Land Co-_-l . 108 120 M ISCELLANEOUS Butterick Co_--100/ 27% 2814||_ Preferred__..100| 87 iy 90 
Essex St Tr (Bos) -lia .___. 95 ||Adams Express. 100 93% 98 |CalifFrCanAssn100| ____- 113%4||Goodyear Tire & 
Factory Bid Tr(B)-_la _-- 90 ‘Aeolian- eber— California— Rubber pref_100 96% 97% 
Fifty Assoc (Bos) - la 4 4000 --.--|| Piano& Pian_100 24 32 || Petri’m Corp_100 27% 28 |\Gorham Mfg pf 100} 116 atavta 
Haymarket Tr (B)lia ____- 75 ||. Preferred__..100) 83 88 ! Preferred._..100) 64 7 yy) \Gottlieb- Sener 
Hotel Bellev Tr(B)lia _----|  ___. ‘Alaska PackAssnl00| 77 | _____ |\Calif Wine Assn.100) 525% || Straus Brew 100 1 1 
HotelSom'setTr(B)l\a ...-- 85 ||Albany (N Y) Safe Preerred.....100,  .... 30 Gray & Dudley_100} 99 101 
HotlTr,T’raine(B) lia ____. 118 || Dep&Storage 100} 125 | —_____ Calumet & Chic |\Great Lakes Tow 100 11 12% 
Hunt n Cham \Allis Chalmers Mfg |. Can & Dock.100) 46 491%4|| Preferred____100 88 95 
ee (Own)... c<06..666.] <sue- Com v t c__-.100 13) 1346) ‘Canada Cement Le 30% 3034 |GreatSouth ee te 90 94 
Journal Big Tr (B) ae ee 50 || Prefvtc__..100} 48 4814) Preferred__..100| 91 9144 GreatWest Sug-.100) 44 49 
Kimball Big Tr(B) Va a ees 65 ||Am AgriChem.100) 54 — 54%) ‘CanadianCar&F100, 66 67 || _Preferred._-.100| 93 95 
toveloy * Tr(B)lia 100 105 || Preferred--..100) 94% 96 Preferred__..100} 107 109 yl m Exp.25d 53% 535% 
ETr(Bos) hia _..-- 650 ||Am Bank Note-- ps d 44 45 |\Can Con Rub..100| 84 | ____- (Hac ensack Wat 25) 110 aidan 
Municip RETr(B)! a ane 102 || Preferred. __-- O\d 51 52 ¥4I\ Preferred - - -- 100) 97 98 || Preferred - ---- it “auedl * das. 
Old South Bld As_lia -.._- 70 |'\Am Beet Sugar- i00 22% 23%! Canton Co____-_ ae Hale & Kilburn_ 100 30 35 
Oliver Bld Tr (B)-lja ...--|  -_--- | Preferred ___- 65 72 | Casein CoofAm100) ___-- 3 | First pref....100) 80 90 
Paddock Tr (Bos)-!/\a 90 100 | American Book- 100 160 170 ! Preferred ____100 25 35 || Second pref__100 80 90 
Pem’ tone B) lia eer: 60 |Am Brake Sh& F100 95 96% Vee Ae I) Thresh | Harbison-Walker 
Post Of S p= la Ee ae | Preferred....100) 144 146}4;|_ Machpftretf.100} 8714) 89 || Refractories _100)  _____ 55 
PrayBlds : ( Bos) la ébnee 25 | American Brass 100) 139 144 *!'Case Lockwood & Preferred....100} —-___- 100 
sg “4 Jae 6) a ee American Can_-_100 30 30%||_ Brainard Co.100}) 155 |  _____ Hartford Carpet100; 118 120 
Assoc (Bos) - a aia ce 85 || Preferred__..100| 92% 93 | Celluloid Co__-100) 128 132 || Preferred.._..100) 118 | —---.-- 
Raaity f pameciatse of| |Am Car & Fdry 100} 51 51 4|\Cent Fire Works100 6 8 |\Hart, Schaffner 
“ve Ae t 105 112 || Preferred_._..100) 116 118 || Preferred___.100 45 60 & Marx pref_100) 105 105% 
Bont eye 2 ee eee ‘Am Caramel_-__100 5 10 |Cent Leather__100 31% 32 ||Havana Tob-_-_-_100) 2 4 
South Term Tr (B)l\a ___-_- 80 || Preferred....100} 30 | -___- Preferred__..100} 100 101 Preferred _ ___ 100) 9 15 
State St : anes \[Am Chicle__-_- 100) 203 206 | Champion Coated Hawaiian Com 
ee 75 Preferred_...100} 101 103 yl ES 120 & Sugar------ 25\d 22%) _-- 
State St Ex oe) 1 as 75 80 ||\Am Cigar._-.-.- 100; 143 148 || Preferred_...100) 105 | _____ Helme (GW) Co100; 160 180 
Suffolk R E Tr(B) hia _.._- 800 || Preferred..-.100) 96 100 |Chesebr’h Mfg_100| 670 680 Preferred __..100) 110 115 
Summer St Tr (B)_1! . meee 92 ||Am Coal Prod_-_100 83 8414) Chicago Audito- | Hendee Mfg___ 100 59 59% 
Term Hotel Tr(B) -lia --_-- ‘es | Preferred__..100} 104 105 rium Assn_..100) 15 20 ;_ Preferred.--.100) 102%] 103% 
Preferred __---- a 95 ||Am Cotton Oil_100 4434 45 |ChicBrew& Malt£10| meal. skoad | Hercules Powder._| 116 120 
Texas Pacific Land \* |. Preferred....100) 96 , 97 || Preferred....£10) -....| ---.- | Herr-Hall-Marv 100 5 15 
Trust certfs_..-l) 97 102% ‘AmCreditIndem100 ee ee | Chic June Rys & | Heywood Bros & 
Trem’t Bld Tr(B)_lia -_-..|  ____- ‘Am Express_._.100| 105 108 || UnSt Ydstpd100|) 162 164 Wakefield Co 100; 108 119! 
Trimtn Tr (Bos).-ti¢ 95 |  ~.... Am Fruit Prod_100 % 1 Preferred _ -100| io Preferred___.100, 100 106 
University Associ- | |. Preferred....100}) 15 | -..-.. | Chic Pneu Tool- oo 57%| 58 |HolyokeWatPo.100) 405 aa 
ates (Cambr)---lia ____- 95 | American Glue_100} 90 95 | Chic Ry pup. 199 eee Hooven Owens & 
Western RE Tr-_~-_la 130 31425)}) Preferred_...100| 140 145 | Cin Tob Ware 100 20 25 Rentschler pf 100) ____- 95 
WinthropBldTr(B)l\a __-_. 65 ||Am Graphoph..100 Oe. 1 teocu Cin Un Stk Yds. 100, 9134; 95 | Hoster-Columbus 
| Preferred --- 0 Se i wasas — Investing.100) 20 25 Breweries____100 1 1% 
TELEGRAPH & Am Hardware_ “100 128 | 130 referred__..100) 80 85 Preferred - - - 100) oe eee 
TELEPH STOCKS ‘Am Hide& Leath100, 4% 5 | Claflin (H B) Co100) 70 72 | Houston Oil ctfs 100) 16%) 17 
Par Per |cent. | Preferred... 100! 22% 23% Ist preferred_100| 80 85 || Preferred ctfs 100) waded 59 
AmDisTelg(NY)100) 16 18 | Amer Hosiery...25\d ____- 209 2d preferred_100; 80 85 || Divoblig-..F&A| 78 78% 
AmDisTelg(NJ)100| 60 63 |\Am Ice Secur_.100) 3014 31 |Clev&SandBrewl00, ____- s \% Hueb-Tol Brew- 100) 5 5% 
AmTel&Cab,gu 100) 55 60 |/Am-La France | Preferred_._..100z 33% 35 || Preferred._..100) 20 24 
Amer Tel & Tel_100! 12014; 12034|| Fire EngInc.100/ 23 | 30 /|ClevelandStone100| _____ 104 || Hutch Sug Pltn.25d _____ 15 
Bell Telp (Can)-100) 15234) 15344||| Pref (new).--100| 80 90 |Cluett, Peabody100| 6644) 70 | Hydraulic Pr Br 100, 1 Sr 
Cent&SA Tel F- 100; 108 109 ||Amer Linseed__100 10% 11}4||_ Preferred__-.100, 102%; 104%) Preferred_...100| -___- 25 
Cin&Sub Bell Tp 50) i98 |  ___L. | Preferred__..100 28 | 29 "| Comput-Tabulat &! Illinois Brick...100) 631 6414 
Commer Un(gu) 25) 100 110 | Am Locomotive 100 34144 345%) Recording Co 100| 34 36 |Indepen Brew’g.50d 47 5% 
Cuyahoga Telp- 50 dn ___- 9 || Preferred_...100} 101 | 10214 Conley Foil- 100 270 290 || Preferred ---_-- 50d 24! 25 
ferred __-.. | 41 ||Am Mch & Fdy 100 78 | 88 | Consol Car Heat 100, 68 70 (Ingersoll-Rand 100) = Saas 
Desnaies Telegr ‘Am Malt Corp_100 7% 814, Cons Fire Wks_100 a eo referred _ __.100) “ame 
(Canada) - - --- O00} sauce Preferred....100' 4844 50 Preferred__..100) 45 60 |\Intercont Rub 100) "7 % 8 ‘3 
Byeree < ah State Amer Mfg-_-_--_- 100; 160 | 170 | Cons Ice(Pittsb).50d -.-_- 8 ||Int Agr Cor vtec. 100) 9% 
Tel .100 60 72 ||Amer Piano pf.100| 69 | 80 || Preferred____- Bee «saacl déuan | Pf vt tr ctfs__ 100) 26 36 
Frankl n” Ree (gu) 100 40 50 |Am Pipe&Cons_100\d _____ 48 Cons’ d Water | | Intern Bankin 100| 95 105 
Gold&Stk mages 110 120 | Am Pneu Serv..50d 3% 33%||_ Utica pref...100, -.-.-.-. s 80 (Inter Button Hole | 
Ill & Miss Te 63 70 || First pref... 50d 48 | 50 (|'Consumers Co_100 36 374%| Sew Machine.10d 5% 61% 
Internat Ocean Tele | Preferred _____ 50\d 2034) 21 || Preferred-...100) 8314) 841% Inter Construc_100; _..2_) ___-- 
(guaranteed)_100, 90 100 ||Am Press Assn.100} 40 , 45 | Cont Can...... 100) 34 35 (Int Educational | 
Keystone Telp. 50d 12 1214) Am Radiator...100} 440 | _____| Preferred__--100| 88 91 || Publishing....50 dz 20 2134 
referred. _- Old 57 5744||_ Preferred__..100) 131 132% Corn Prod Refg.100 11 11%| Preferred __--- 50d 36 38 
Kinloch Long Dist American Screw 100} 14114, 145 || ng conn 67% 69 |Int Harvof NJ 100, 104%) 106 
Telephone_--100| 11414) 117 ||Am Seed Mach.100in 70°°| 75 (Cramp m) & || Preferred....100} 116 | ____- 
Louisv amet 100; 97 100 || Preferred____100 99% 101%) aD ee oo aa Int Harv Corp.100; 104%) 105% 
Mexican Te e; gt: 210 220 Am Sewer Pipe_100 17% 18%) Vot trust ctfs__- 13% 16 || Preferred__..100) 116 ee 
Mex Lhe dee elg 1 Od 3 3% Am Shipbldg--_100 4) 43 Crescent City i Inter Mere Marine 
referred ____- Od 5% 6 "|| Preferred---.100) -...- 90 Slaughter-Hse_50d 15 | --.-. Com tr ctfs__ 100) 2% 3 
Mich State Telp oa ‘Amer Smelt Sec | \Crex Carpet...100| 70 82 Pref stk trefts100/ 10% 111% 
Preferred__..100) 90 95 | Pref Ser B___100 82 | 84 |\Cuban-Am Sug-.100) ---.--. 30 || Inter Nick sepa 100; 116 117 
Montreal Telg. 40) 140 | ____. Am Smelt&Refgi00| 6714 68 Preferred _ _-- 100| hana aa 84 | Preferred....100) 105 106 
Mountain States Preferred--..100) 102 103 |Curtice Bros-..100) 125 | ---.. Inter Paper-.--100, 9 10 
Telep & Teleg100'd 9714; 98 |\AmSnuffcom..100} 165 | 167 || Preferred__-.100| 120 | ____- Preferred....100) 36 38 
NETelp&Telg-100) 138 | 138}4||  Preferred-...100, 102 | 104 | DH HolmesLtd100| 138 | -__-- Inter Salt - --.-- 100; 3 4 
NorthwestTg(gu)50) 105 13 ||Am Sugar Refg-100} 107 | 10714 Deere & Copref 100) 95 96 |\Inter Silver....100) 85 100 
Pac&AtlT )-25) 65 72 Preferred _ - _- — 11334; 114 ||De Long Hook || Preferred - --- 100| 115 125 
Pacific Telp&Tg100| 2714) 28%)/Am Thread pref_.5d 3 | 5 ee ae 95 |IntSmelt&Refg_100) 106 110 
Preferred ____100 87 9044||Am Tobacco--_ -100, 248% 249 Denver “Gn Wat 100 9% 13 Inter Smokeless 
Providence 2 Telp 50} 99 | 10234||  Preferred_---100| 105° | 106 || Pref certfs.--100) 934] 13 & Ch com_..50'd .___- 20 
coum Aer )25) 80 95 |\Am Type Foun. 100} 41 4214 Diamond Match100) 9514 96 14 || Preferred - BY eee 65 
Southern NE’ p100; 132 133%)|| Preferred_-_._100 94 98 ||\Dist Sec Corp_.100 19% 19% Int Steam Pump100. 6 8 
ToledoHomeTp _, ee 10434||Am W W & Guar Dixon (J) Cruc_.100} 280 300 Preferred__..100| 24 29 
Tri-State Telep Common ----100) 1 3 |duPont (E I) de Int Text Book__100} 120 12: 
& Teleg.._.. a ae ee Preferred_...100) 18 22 Nem Powd-_.100}) 132 134 (Iola Potld Cem.25|)  -___- a 
Preferred. -. 10\d 9 10 ||Am WinGlass pf100| ____- 90 Preferred_...100) 87% 88 Preferred - - --- Ee eae 
Western Un Tel 100) 635%! 6414||Am Woolen__..100) 15 18 |\Eagle Lock..--- 25\d 49 5044 JR nce omery100} 80 | ---.. 
Preferred_...100) 76 76% |Eastm Kod N J 100) 550 560 vognese in Foil 
TITLE GUARAN. Am Wringer...100) ____- | 102 Preferred - ---100) CS ee Metal-._-- 100; 170 190 
TEE & SAFE Preferred_...100} 11644 118 /|/Electric Boat_.100|/n 10 15 |Johns-Pratt Co.100) 267 |  _.-_. 
DEPOSIT Am Lehane Fepiee 1 | i 3 |_ Preferred....100| 20 25 |\K C Breweries.100) _____ 8 
OCK Per |cent. Preferred - - _ - 14 | 4 Elec Bd & Sh pf 100) 97 99 Preferred....100) ____. 20 
Amer Surety.__50 170 180 ||Asso Mer Ist pf- 100 94 os” 7\ \ElginNatWatchi00} 145 | —--_--- K C Stk Yds of Me 
Bond &M Guarl00} 290 295 2d preferred.100) 93 97 Ely Walker Dry Common ....100) ____. 55 
Casualty of Am.100) 110 120 /|:Associated Oil 100 SE76) <sacx | ee Sl axecsl “saese Preferred _ -__100 72 75 
ChicagoT& Tr_100| 212 | 215 |/Atl Guf& W | ist preferred-100| 105 | 10734 ‘Kayser Gul) &o100 82 86 
CitySD(AIDNY)100) 125 | _____ Ind SS Lines- oe 7% 8 2d preferred.100}) 85 |! - ._. Ist preferred_100) 104 108% 
Columbia Title |. Preferred ___. 15 16 ee Kelly Springfield 
Washington) 5d 5% 7 ||Atlas Powder__-__- 113 115 DE oncan cos 100 24 28 Tire, com_...100 55 56 
Fidelity&D (Md) 50 d 153 8155 ||Autosales Gum & Preferred _ ___100 73 78 Preferred__--100| 125 130 
IstMg Gu N Y.100) 100 115 || Chocolate __ 100) 16% 17 |\FairbanksE&T.500d 235 | _____| Kennard Carpet100| _____ 125 
KC(Mo)Casualty10d 11 12 ||Babcock & Wil_100| 98 100 |Far & Ship Tob ||__ Preferred_...100} 108 | —-... 
Kentucky Title- 100} 110 | .__.. \Baldw Loc Wks 100 47 48 Warehouse ..100} __._-. 15 | | pentueey Wi a 50 
Lawyers’MCo.100; 195 | 200 "|| Preferred.__.100| 106% 106%4| ist preferred.100| ~~. ~~ 95 st Watche’e 100| ____- 93 
Louisville Title.100) ____-. | 127 ||Baltimore Brick 100} _..--, ___-- 2d preferred_100) _____ 50 Kalb Bakery pf-100} 85 | 89 
Maryland CasCo25\d 86 |s 83 || Preferred__._100| _.-__| _____ Farm Riv Pow..25\d 50 | --_.. _tesge (S88) Co.100} 100%) 101% 
sr cnsenge Bond.100| 97 i02 ||Baltimore Wareh 20'\d___-. _____| Fay & Egan pref100| 60 90 || Preferred_...100} 104 105 
Nashv Title Co_100; 100 115 ‘Bar & Smith Car100} 10 15 | FederalSugRefg100| 40 43 | Lake Sup Corp.100 22 23 
Nat Surety Co- 100) 190 200 | Preferred. --.100) ---_. 75 || Preferred....100) 83 85 || 























a Purchaser also pays accrued i 
r Ex-subsidiaries. 


n Nominal. 


& ‘Baie price. 


z Ex-dividend. 


d Price per share, not per cent. 
t New stock. 


e Par value $500. 
y Ex-rights. 


h Par value $1,000. 


k Last sale. 


l Par value $100. 
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| i 
Stocks. Bid. Ask. Stocks. Bid. Ask. || Stocks. Bid. Ask. Stocks. Bid. | Ask. 
| 
Lake of the Woods nein tik tie. tel | M(06l2 1075 yee 
- e © 4 wss0e ‘Rich & OntNav 100\z 10754); 108 |/Un Stock Yds . 
Milling. _._.- 100, 2132 13314||_ Preferred._...100) 40 | -___- ‘Royal Bak Pow 100| 183 188 So Omaha...100) 98 99 
Preferred..-.100| 2120 | -__-- N Y Air Brake.100| 64 66 | eferred._..100| 10634] 10734|/Un Switch & Sig 60\d 144 | ----- 
Lanst Monotype100| 83%; 85 ||N Y Dock.-.--- 100 5 20 | Rub Goods M pt 100 100 110 Preferred _ .--.- mee 844 | kcese 
Laurentide Pap 100} 190%4| 191 Preferred __-.100 24% 42 |Rumely (M) Co. 100 100 13% 14 |/United Box B’d.100) -----| ----- 
Libe outy Mills_.100) 80 85 \INY&E Riv Fy.100 10 18 | waht 30% 32 |\Untd Cig Mfrs.100; 48%4 49% 
&Myers Tob100} 220 227 ||INY&KyCo vtc 100) --_-. 72 | Saco-Lowell ag Preferred_...100) 100 103 
erred....100) 114 120 Pf vot trctfs.100) --.-.| 82 Common ....100) ----- k 200 ||Untd Cig Stores 
Lit Brothers... 10\d 1744\k 18 ||N ¥Y Transpot.. 20\d 5 514|| Preferred_._..100} -----{ ----- of Am com...100 90% 92 
Loose-WilesBis_ 100 32 3314||Nicholson File.100|) 269 280 Safety Car H&L100| 110 111 Preferred_...100) 113 115 
- Ry cowee 100; 100 105 ||Niles-Bem-P’d -100) 70 78 ||StLCotComp.100| 40 | ----- United Dry Gds100} 87 93 
ref...... 100} 90 99 Preferred_.-.100) 80 90 |StLouisTransf_100| -----| ----- Preferred_...100} 98%4| 101 
tan re Taylor.100) 60 80 ||\Nor& W Stboat 100)n 185 200 |\Sears, Roebuck United Fruit_..100} 16644] 167 
Ist pref__--- 100; 79 86 North Amer...100) 69 70 | &Gocom_...100| 186 18614||UntdShMachCor25|d 54%4| 55 
Lorillatd (P)..-100} 165 170 NWStatesPortCem | Preferred__._.100| 12334| 124%%)| Preferred__-_-- 25\d 28% 2814 
referred--..100) 11274) ----.| | Common ----100) 30 35 | Securities Cotp~— US Bob & Shut 100 25 eine 
LouisvPubWhsel100;} -___-_- 9234||_ Preferred.-..100) 80 90 | General _.--.. 100; 25 30 Preferred _-_-_- 100 105 
LouisvTobWhse100; 30 38 Ogilvie Fl Mills_100) 12114; 122 | Preferred___.100) 985 90 ||USCastIP&Fdy 100 1234 13% 
Preferred_---100) ----- 130 | Preferred..--100z 113 | 114 |SiegelStoresCor100| ----- 30 Preferred_.-.100) 44 48 
MacAndrews & Old Domin SS..100) 92 | 98 | Preferred-.--100) ----- 90 |\U 8 Envelope..100)z 135 145 
Poros ...... 100) 180 190 Otis Elevator-.100) 76 | 7 Silversmiths Co 100} 86 90 Preferred__..100)z 101 104 
Mackay Cos-_-_-.100 86 86% Preferred ___.100 97 | 99 |\Singer Mfg_...100) 325 335 ||US Express___.100 641% 66% 
Preferred ___.100 69 34 70% |Pabst Bwg pref_100) 104! ¢| 107 SiouxC” yStkYds100 20 25 ||\U § Finishing- -i20 10 13 
Manhat Shirt_.100| 45 60 Pac Coast Borax100) -.---| ----- Preferred__..100 87 91 Ly a ie, 4 30 35 
Preferred..--100| 99 a | Preferred....100} 70 | --.--.- Smyth Mfg Co_100, 220 230 ||US Glass._....100} ----- 24 
Manhat Transit 20d 1 144||Pac Coast Co..100) 82 | 90 |SoPortoRicoSug100| ----- 65 |USInd Alcohol 100 21 33 
Manufact’d Rub 10\d ___-_- 34|| 1st pref..--- 100) 80 | 95 Preferred_...100| -.--- 106 Preferred _-__- 83 87 
Preferred... 10\dn 2 | 2 pret... ...- 100; 82 | 90 |'Spring Val Wat-.100; 52%) ----- U S Play Card- 100 170 180 
Marin Co Water100| 50 | ___-- Pacific Mail SS- 100) 241% 25 Stand Coupler_.100 25 33 | US Print of O_.100 72 80 
May (The) Dept | |\Packard Mot pf 100! 96 | 98 Preferred_...100) 105 111 |USRealty&Im100} 53%) 54% 
StoresCo com 100) 62 65 ||\PeckStow&Wile 25d 2644) 27}4 Stand Milling..100| 32 33 ||US Red & Refg 100) -----} ----- 
Preferred._.-100| 10034; 10134) Penn Salt Mfg- 50\d 106}5| 107 Preferred_...100| 63 66 Preferred_...100} ---_-- mein 
Merg Linotype- 100} 215? g 216% Penn Traffic_..24%d 1% 2 \Standard Oil—See | Unliste|d Secur-| U S Rubber____100 59 59% 
Mexican Petrol_100 674% A. +f) Pettib Mulliken 100| 26 29 ities in weekly Chr|onicle lst preferred _ 100} 101%} 101% 
Preferred __-_100 80 2%) 1st preferred_ 100) 91 99 (Standard Screw 100 55 65 2d preferred..100} -----] ----- 
Mil&ChBrew pf£10\d 25 35 \PhelpsDodgeCo 100) 210 | 215 Preferred....100} 87 | ----- USSmRef&Min 50) 4134) 42 
Minnep Brew-.100) 134 150 |\Pierce, Butler & Stanley Rule & Preferred - - --. 50} 483%) 4814 
Preferred_._..100) 105 108 || Pierce Mfg pf oo ore Level(NBrit).100) 375 | -..-- Va-Caro Chem.100| 3134 32 
Moline Plow list ||Pittsb Brewing. 50\d 101% 1034, Stanley Works. 25\d 50 52 Preferred__..100} 105 107 
era 100} 10334} —-.... || Preferred... 50\d 27 29 |'Stern Bros pref.100| ----.-| ----- Vulcan Detin..100 6 12 
Montgomery Ward _ | Pittsb Pl Glass_100| -__-- 10514 Stetson (J B)...100| ----- s 362 Preferred_...100| ----- 40 
& Co, pref...100) 110 115 ||PlimptonMfgCo100) 115 120 Preferred....100) -...-- k 175 |Waltham Watch100; 25 | ----- 
Mt Olivet Cem_100} 95 | 100 | Pope Mfg.---- 100; 1 | 2. |Street’s Western Preferred__..100/ 96 | 100 
Nashville Wareh - referred _ _ - . 100) 9 | 1034)! Stable-Car L100) ----- 414||Wash Market._.50)d 18%] ----- 
& Elevator_.100) 25 35 |Porto-RicanAm | Preferred....100) --..-- 25 ||\WellsFargo&Co 100, 84 86 
NashvWoolenM100) 20 30 Tobacco-_--- 100} 215 230 StudebakerCorp100| 25 2514||Welsb’chCocom100|n 35 38 
Nat Biscuit....100) 13214) 132!4)|Pratt & Cady_.100) ----- | aeeey Preferred --.100} 80 8234||West States Port- | 
Preferred_...100) 121%} 123 ||Pratt&Whit pf.100) 99 103 | Sulzberger&Sous— land Cement_100) --.--- 10 
Nat Candy-.-.100) 9 10 | PressedSteelCar 100) 43 | 4344) Preferred....100, 9334) 94 Preferred_...100) --.-. 50 
Me PI....- 100 . A ee Preferred_.-.100| 10334) 104 |\Swift&Co--_-- 100} 107%} 10714||Western Stone_100 6 8 
100 7? tT steen Proc & Gamble_100| 565 600 10th&23dSt F’y 100 15 30 + ||WestingAirBr’ke 50\d 129 | 130% 
Nat Carbon....100) 155 158}9)|_ Preferred.---100| 190 | 200 TexasCompany 100; 147}4| 14734)\Westing Auto Air | 
Preferred__-.100) 116 | 8117 | Producers’ Oil..100| 130 | --_--- Tobacco Prod_..100} 100 150 & St Coupler.100; ---.-- 3 
NatEnam&Stpg100 11%} 12 |\Pullman Co-..--100) 154%} 156 Preferred ___.100 8434 85 44|| Westi ach. 50\d 22 24 
Preferred..-.100) 79 89 |\Pure Oil._....- 5d 16%) 1614 Torrington Co_- 25 d 28 2814||Weym-Brut Co_100| 215 280 
Nat Fire-Proofg 50\d 7 | Quaker Oats...100; 241 | 250 Preferred ____- ee 28 referred__._.100) 112 120 
Preferred.... 50jd 2634) 263 Preferred__-.100 105 | 107% Trenton Pott_- i00 3% 6 ||Willys-Overland 100| 66%} 68 
Nat Lead____-_- 100) 50 | 5014 Ry Stl Spring..100 285! 2914 Preferred -.100) 45 55 Preferred__..100| 93 95 
Preferred..--100| 106 | 10834) Preferred----100, 96 | 100° 'Trow Directory 100] 7 15 ||Winchester i 
Nat Machine.. 25d ---..| 15 | Reece Button- | Underw Typew-100} 80 90 | Repeat Arms.100; ----- 1150 
Nat Sug Refg pf 100) 9114 9314'|| Hole Machine 10d 18%4| ----- Preferred__..100} 110 111 womna' 8 Hotel 100, 70 75 
New Departure _ | Remington Typew- Un Bag & Paper 100 7% 7 7%\|Woolw’th(FW)- 100 98% 99% 
Mfg com-_--..100) 118 125 Common ....100| 27 | 30 Preferred__..100} 30 33 Preferred -_ -_-- 118 119 
Preferred....100; 103 | ---..- pref..... 100) 98 | 100 | Union Carbide.100) 14834) 149 || Worthington : 
NewEngCotY'n 100, 25 30 100; 94 | 96 |Un Construct..100} -----| --.-- (H R) DD eet. .100) 55 65 
Preferred__._.100. 67 70 | Ren oid (R J) Un Dairy (St & Ded ai sei 145 \Yellow axicab 100) 2 10 
New Haven Wat 50d 81 83 obacco- ---- 100; 255 | 265 (Union at  Preferred_...100| 10 30 
i | i a RIPerk Horse S 100; ----- eo, & Broo wD: 00 30 33 ||Yale& Towne._100| 120 130 
| Preferred_.-.100, -_--- | 46 UnSand & Mat 100} 78 80 /Young (J 8) Co- 100| 140 | 150 





























a Purchaser also pera ous dividend. b Newstock. d Price per share, not percent. k Lastsale. n Nominal. sSaleprice. ¢ Ex-stock div ‘ 
z Ex-dividend. 








STATE AND MUNICIPAL BONDS. 


It is not the custom fn quoting municipal bonds to include accrued interest in the price given. Hence tnis accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (f). 


The figures in the column ‘“‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities 
held to maturity will net to the purchaser at the present market price. 



























































To | | To | | | To 
Bonds | Bid | Ask |Net Bonds | Bid | Ask |Net | Bonds | Bid Ask Net 
ALABAMA ARIZONA |Oakland—5 4s 1914-’ RENO aancal wnnua 4.60 
4s renewal Cl C 1956__.J&J| 99 101 ..., 44s ref Apr 19380p’ 5 hay 101%! 103 auall Ay Jan 15 1915-’47_ S&S) aoacel awae 4.60 
4s Currency fund’g 1920_J&J| 98 100 ..--|Maricopa County S D Nol \] s Sch &c Jne’14"51J&D! -..-.| --.-- 4.60 
3348 renewal Jan 1956__J&J| 87 Oe | ical. SRR aa caaeeenSnl asumal sacat 4.80/08 and S D 4s '14-"44_ J&S, are | - Seia aie |4.60 
Birmingham 6s ref '23_F&A\ 104 107 ---||Phoenix 444s 1950___-_- Pel sanesl eecue 434) Orange Co 5s '15-'45 _ -M&S) aE eee: 4.60 
5s ym ht barr Oy 1921_.M&S; 100 102 ---|| 5s School Mch. 1933-_-__-- 102%! 10334) .-_-\;Pas ena—4sJan’ 15-42 MMT oacaa | ganed 4.60 
5s School 1924._..._. T&S 100 102 ..-| Prescott—5s 1948_____- > re | Sauee 434'| 414s Wat-Pl’t '17-’36 A&O) ee ho 14.60 
5s Sewer 1938____.__- J&J| 101 103 | ...||Tucson—5s Water 1950 J&J| -....| ----- 434||Pasadena School District— 
5s Fund Sep 30’41.M&S$30) 101 103 ---|| 4448W W Mch10’38M&S10; -..-.| --.-. rt, 4s 1914-1922...Sept 15) .....| .-..-- | 45% 
Jefferson Co—6s 1921__A&O 5%) 434 95) ——- ARKANSAS '|Redlands— | | 
eae J&D) 65% 4% %| -.-| Ft Smith—5s 1926_._...A&O! 97 100 ...|| 53 WaterJan15’22’51J&J| 64.80 4.70 as 
boy d 2): a J&JI\b434%' 4.60%) -..- 5s W W 1918-1926__.M&N/ -.--- Ll Gratis ..-| Riverside 5s 1914-'53__J&D)| 64.80) 4.70 0| --- 
4s July 11931 ____. J&JIb4 “op 4.60%| ___ St Francis Levee Dist— | Sacramento—4s Ja’15-'45 op| heel same g 
4los Hospital 1963___J&Jb454%' 4.60% ___| 63 Oct 1 1943 Upt ’33_J&J) 105 110 ...| Sacramento Co 44s Dec 10 
Madison Co 5s’19 op 09 J&J| 99° | 100° |---| 6s 1947 opt 1937....- J&J| 105 | 110 |---|) 1917-1946_.--.--_- AREA BE? | 45% 
.- July 1 1929 opt '19_J&J) 100 102 | ---|| 58 1949 opt 1929._... J&J; 94 | 95 .--| San Diego—4 4s '14-’41 J&J} 2...) ~~. 4.70 
Mobile—5s Sewer 1942M&N| --..-| .-.-- | 4 | | 4348 h & Har 15-52 J&J) -.-..| -..-. 4.70 
5s School 1943... __- MEN dicen! annus 14% CALIFORNIA San Francisco 5s g’14"55J&J|  b % 4.60%) --- 
ES Se | 444 4s Harb Imp 1985 op "50 J&J) --.-.| 9514|4.20| 5s Munic. 191 -1960- J&J) b456 4.60% a 
~~ Wat & Sew '39_ -J&J| cGital onkme | 414 4s High Jly 3 "19 & 20_J&J3) dudoal wank 14.20; 3l44sg July 11914-'44_J&J) 6454! 4.60%) --- 
4s Improy 1921_____-_ ME dcnoal’ aaana | 444 Alameda—4s '14 to "41. J ssecc | weeee 4.70 San Joaquin Co 53’ 14’"49J&J| ._._. i een 70 
Mobile Co 5s ref 1928.M&S! 100 101%) -..| 4%s Mun Imp,’ 14-48 A&O} __... | eta 4.70 San Mateo Co 58’17-42_J&J| 65%) 434%) --- 
2? ££. =e J&D| 100 101%| -..|| Bakersfield 5s '14-’"52.A&O) -_.._|  - 2 - 4.70 Santa Barbara—5s gold — 
5s Road Feb 1932---F&A| 100 | 10144| __-| Berkley 5s 1942-1951.._J&J| _....| ..... 4.60) 1915 to 1941_____. Jan 10; 64.80 4.70%) --- 
4sC H & Jail 1926_ _..JS&d| a ree | ...||Eureka—4}4s g '14-’44 J&J15) | -.--- 4.80 se s g Au 1943-7 FeAl b4.80 4.70%) - 
— omery—6s 1924__J&J b4.90 4.70%) ...||Los Ang—44s '14 to '35J&J| 64.55 4.45%! --- eee 8 D 53 '14-’21_J&J|) 64.80, 4.70% - 
nee i Sse J&J| b4.90 4.70 ---|| 4448s OR Dec31 '14"37J&D| 64.55) 4.45%) ---!| NADA—See page 50. 
be St Pav 1921_...... J&J| 64.90 4.70 0| ---| 44s Harb imp ’14-’51 J&D)| 64.55) 4.45%) __- 
5s Street Pav 1923...J&J| 64.90 4.70%) -__|| 4s Elec plant °17-"51J&D) 64.55! 4.45%) _. COLORADO | 
5s Funding 1940__._- J&J) 64.90 4.70% --.| 48 W ann 1914 to’45 MEN) 64.55)4.45%)| ___ -|\48 1922 opt 1912___._- M&S 96 98 er 
4%s Water 1928..__._A&0O} 64.90 4.70%} -_.| 48 g 1914 to 1930_____ J&I) b4.55' 4.45%) ..-.||Boulder 5s Sept 11926 M&S) 100% 102 — 
444s Sch WW&Sew’'44 J&J| 64.90 4.70% -..| 334s Water ’14to’41_A&O)| 64.55 4.45% ..-| Canon C’y 5s 31 — "21MKN | Steel Kmese 4.70 
Montgom’ y, Co—s '35- sA&O) b4.90, 4.70%) --- 3348 Sch 1914 to 1944 J&D) 64.55 4.45%! ___|\Colorado Spring 
Selma—5s '27 op '10 M&N’ -_-_--!  . LL | _..! Los Ang Co 44s '15-’49 F&A!) ____- ee 4.60, 4s ref’g ’29 opt 14_..M&S et Re Taner ard 4.70 





f Flat price. b Basis n Nominal. s Sale price. 





_MUNICIPA L BONDS. 





























[VoL. xcvIII. 





































































































To | re To , | To 
Bonds. Bid Ask |Net) Bonds. | Bid. is Ask. |Net. BONDS | Bid. | Ask. | Net. 

Delta Co 5s ref’30 op’20 J&D_ 100 102 ees | apanese Government— Atlanta—(Concluded)— 

Denver 5s Oct 1919-.._-A&O 101 103 ---|| 44s £’'25 op ’10__F&A L5\c 8834) 90 ---|| 43 Water May 31 ’23__J&J) ba ‘4 4.30%| --- 

Denver School District— _| | 44s £ 1925 opt 1910 (2d! | 34s July 1°31 & '33__J&J\b 4144%| 4.30%) --. 
44s 1917 opt 1907___.J&D, 98 100 | ---|| series)........... J&J10c 88 8914| ...||Augusta—5s 1921_____ | es Meee 4.35 

Garfield Co— || 49 £°54 0 *10_J30 & D 31 Ctanel eles ---| 444s Red May 1 '24_.M&N/ -._-_| ____- 4.35 
5s refdg May 1933 op 23_| -----| ----- 4.70) 43 £ Jan ’31 opt after 1921_|c 793] 8014) ___|| 4%%s Flood Prot ’42.M&N| _____| __... 4.35 

Grand Jct 5s '’260p'21_J&J, 99 a ee | Philip ine Islands— | | 43 refunding 1934_____ EE ceed amend 4.35 

Gunnison Co 4s’190p’09A&O) _____| ____. 5 4s g L Pur ’34 0p ’14__Q-F) 99 101 ---|| 34s April 1930_____. BE excel aneoe 4.35 

Lake Co 4sNov’2lop’iiA&O, 89 92 al 4s P Wks & Imp 1935_Q-M! 99 101 ..-)|Brunswick—5s Jan '21__J&J! -..-.! --.-- 434 

Las Animas Co— | 43 Impt 1936 op 1916_F&A| -----| .---- --- Chatham Co—5s'14-"19 J&J| -...- gers ae 
4343 1931 opt 1921__-J&J} 98 | 100 | -..|| Manila RR (South Fines) Clarke Co 5s 1923-'41__J&J| __._- prses 4.65 

Ouray Co—4s’210p’11 | isi Pesnaa 4.80 Ist g 4s 39 gu Gp... MEN .-..«.. 86 --- |Columbus 5s 1914-’22__J&J) ..___ tae as 4.50 

Pueblo 6s Sept 11921_M&S;| 100 101 | arose Philippine Railway— | 44s Refunding 1939__J&J| .___- Y econ 4.50 
5s 1918 op 1913 gta J&D) 99 100 Ist g 48 '37 sf op gu- -J&J) 66 69 _.-||Macon—5s July 1923___Q- acs eee se 
ess Water '14 op 06 A&O) -....) -..-- '4.70 Porto fico—4s 1915-’33 S&I| 100%| ____- Ae) S| ee ra area 4.40 

PuebloCo4 Msref’3lop’ 213 &J) Pata ones 14.70; 4s Jan 1 1937 opt ’22__J&J| 100%/ _____ Se. Be eS ae ee eee 4.40 

Pueblo Co 8 D No 20 4s) | |: 4s Jan 1 1944-1950 -__J&J) 100 102%) ___| 4s Pav & Sew’20to’39_ <4 ERS ae 4.40 
CO eee M&S 95 98 77% 78%%| ...|Rome 44s 1926_______ J&JI| 97 | a ae Bees 

RioGrandeCo5s’ 190p' O9F&A| 100 101 .--| Russian 4s of 1902 opt..Q-M| 8734| 8814! ___||\Savannah—4\s ref °43_J&J| _____.| _____ 4%% 

Trinidad 5s '32 op ’22 -A&O| 100 | 101 | --_|| Wladikawkas 4s Jan 13 ’57| | 443 Drainage 1944 _F&A| ____- case | 434 

| Optional 1916_-.-.. J&J14, 89 85 eae 44s refunding 1959._F&A| _____ <cnuet 456 
CONNECTICUT \\Swedsh 4-348 1920.--F&A| 85 | 86 | ___|\Valdosta 5s 1915-42... Jan| 1...” x IIIT} 434 
‘Switzerland 4s optional J&D| 99 101 i 

4s July 1 1936_....---- J&J 101 102 | ---||United States of Brazil— IDAHO | 

Ansonia 414s 1914-44__A&O b414%|4.15 %| --.|| 53 of 1903 op 1906_.M&N| 97 98 fae | 

Brid eport—4 4s CH'18J&J| -..:-| _..-- 4.15 United States of Mexico— 5s 1915 optional 1905_._J&J} ._._- Smee 4.50 

me. duty 1010....0d68) .....| ..... 4.15) 5s g Refunding ’44__Q-Janic 7654} -.._- ...||\4448 May 1°31 op": aes Mel wecasl acave 4.50 

Bristol 4s Funding "SEM neces] evans 4.15] be con sil loan of '94_ A&O| -..-- 44 | ___||Bannock Co—6s°15-’16_J&J| .....| --..- 134 

Danbury—4s 1920__--- | er ee 4.15) CS SE aes J&D| 68 | _-..- .-.||Blaine Co 5s Feb’22- 31 OS Tee A eee $34 
34s Oct 1941__..--.- BE suxeal e4aee 4.15) nternal Loan._.....-.- i anes 28 | --- |Boise City 5s '22 op ’12-J&J| 100 | ----. ‘ 

E Hartford—4s'240p04A&0) 95° | 2.7. — | BolseC’ySD5s'250p’15M&N | ...-.| ____- | 434 

E Hartf Fire D 481931._A&0O| 97 | ____- ---|| FOREIGN CITIES, &c. | Shoshone County— 

Hartford—4s 1918_.--- J&J} 9834) ...-- ---|| Amsterdam 4 1900-"01_A&O) 95 9644) ---|| 53 1915 to 1924 0p °15_J&J) .....| ----- 17434 
“5 Water 1918_..--- J&J; 9834) ----- eo ere J&I| 9534) 96%) __- 

248 § July 1 1954_ --- S&S, Oe F wzcce asad “Augsburg 4s op 1906_._A&O| 94 95 ep ILLINOIS 

Hat D—4s Are) *17 dass! G6 | 1... wad in 34s opt after’09_J&J|; 8644) 87 awa | 
4s 2d North ’240p’04_J&J| 96 | ___-_- ---||\Cologne 4s opt 1905__.A&O| 95 96 ...||Chicago 4s g River 1915_J&J| 64.20 4.05% Sa 
4s South 1927__---- oe a nes} -ereenemen 4s0f 1901 M&N, 92 94 ae Imp 1915 to ’24__J&J| 64.20 4.05% ss 
3748 South 1931....M&N| 8734; --.--- i | | eae Ne &J) 84 88 ---|| 43 World’s Fair 1921_.J&J| 64.20 4.05% = 

8 South 1955-_--.-- M&S; 82 | ----- ~__|/Frankfort 34s of 1901_M&S_ 487 8S} ---|| 48 g_1915-1925___._.- J&J| 64.20 4.05% __- 

Mer den 4s 1914-1918._J&J} __._- -----|4.15|Hamburg 4s yearly from | 4s g Judg 1915 to’ 24_.J&J| 64.20 4.05% __- 

Meriden (Town)— ‘ | | 1906 apne 1909__.J&J) 97 98 ---|| 48 g Gen Corp '15-'25_ re b4.20 4.05% ~ 
348 1917 to 1924____M&N] _._-_- ee ret OO GT 1008. 2 0 cccacce M&S! 7714) 78%4| -- 43 1915-1931_-__.____- J&I) 64.20 4.05% ___ 

Middletown—4s 1922. _J&J) ~---- | ----- 4:15||Havane—tei 63 1939...Q-J| 103 108 | .--| So Park 4s '14 to '24_J&D} 64.30 4.20% i 
4s Sch ily op eit... -2Po Pee ig aie eee J; 98 | 103 |---| Lincoln Park 4s 1923._J&J} 64.30 4.20% 

o. eee & J) Sond -----|4.15 Munich—4s optional__.1911| 96%| 97! g| ..-|| W Chic Pk 4s °14-’31 J&J| 64.39 4.209 

New Britain 4s Julyl STPLA, gee feo 4.15 Stockholm 4s 1941_.F&A 15) 9434 9534 ___ Chicago Sanitary District— 
34s Sewer 1924__.--- DE fe dal “adnan \4.15 Tokyo, City of, 5s of 1912— 5s July 1 1914.......-. J&I| b4.30 4.207 “ 

New Britain (Town)— | | | Red annsf beg ’16-"52M&S c88%| 89 w««l) 4348700 1015 ........ J&J| 64.30 4.20% 
34s Sch 1929 op ‘09-F&A) __ _.| --.-- \¢. 15 Vienna 4s g opt 1910..A&O, 84%) 86 | ___| 4s Dec 1 1914 to 1923_J&D| 64.30 4.20% 

New Haven—4s 1915-"19J&J| ____. | PARE 'g Baden (Gr Duchy) 4s Bete 9614) 9714) ---|| 4s a 1914-1931_..M&S} 64.30 4.20%) __. 
4s Sewer 1914-1925..A&O) ____. Tes 44 Bavaria 4s_._........ 97%| 98 |... 3%s June 30 1918. __-J&D| 64.30, 4.20% 
8¥%s Oct 1914-1924._.A&0O) _____ pes * 'g Hesse 34s optional ..-_A&O| 84 85 | _.. Cook Co—4s 1914-25.M&S| 64.20 4.10%) ae 
4s Town 1939..-..--- J&I) 2... | eueeel 4g Prussian 3s of 1902....A&O, 775s) 7834)... 43 Ser K 1914-1931 _.J&D| 64.20 4.10% 
3448 Town 1914-1929 J&J) 22777 | -----| 44) New 4sirrbef Ap1’18A&0, 98 99 |... 4s Ser M 1914-1933 --J&D} 64.20 4.10%| 27> 

New London 4s Sch ’27J&D| _____ | -- | 44Saxony 3e............ 77%) 783%) ..- 34s g 1915 to 1923...J&J| 64.204. 10% | ae 
34s Water 1926__--_- ee acace .--| 4% State of Jalisco, Mexico— | East St Louis— 

Norwalk—4s g May '35_J&J = ----| 44% 6s gold 1918- POUR cecal! «acest SO | «as 434s ref Sept 1°28...Sept 1) .....) -.-.. 4.60 
3s (Town) 1918; --A&O| eh ees -| 4%) 6s gold 1920-1930 ___PR&A| ____- 89 | ~..|Moline 44s 1917-'32_.J&J/b44% 4.30%) __. 
3448 Water °29 op '19-J&J) _.._.) -..-- | 4%4||_ 6s silver 1933_....._-  -Gstenh sadness .25 Quincy——4 Ms 1914-"17_July|b4 4% 4. 30%| ..2 

Norwich—4s 1930....M&S} _____| -...- | 4%) Vera Cruz, Mexico— 4s ref 1914 to 1917_._July 1/5414%) 4.3) | ante 
Town 343 1925__._-- WO esac -----| 4%] 5ssf Dec 31 1930_.--.-. J&I) .....| .._..| ...||Rock Island— | 

Orange—4s ¢ Fund '25--J&J) 1...) -...- | 4% 444s Refg 1914 & 1917M&S| __._. | ss0ee 4.40 

South Norwalk 44s "42M&N| _____| 2. __- | 4%)| CANADA Springfield 34s ref '20.Sept| .____ eorwe 4.30 

Stamford 4s Park 1942 ME&N| 95 96 | epi: | | 

Waterbury4 4sSch’15-21J&J) _____ 2o--/4.15 Galt 44s Apr 18’31_A&018 -...-) ..__. 4.90) INDIANA (see foot-note 0) | 
424_ Water 1915071 --J&J) ----_) .---- 4.15 s ElPow J'ne 5’31J&D5, ----- 222 4.90 

Water 1920-°49 ....J&J| -....| .... }4.15 on h—5s £ 1917__J&D 31| __- ---| 54%) 34s Fund 15 o0pt’10_.M&N| 64% 3.70%) - 
4s Park 1914-1958_--.J&J) _..__| -.._- 14.15) 5s ons debt 1920....J&J) ...-. | aeoee | 544 34s Fund 15 opt °10-_.A&O} 64%/ 4.70%! 
3s School 1915-32 --J&J) _____ -----|4.15| Halifax N 8 4sJuly 1945__..|/b 4.99) 4.70%| ...|\oBooneCo4sCH'14-’20 M&Niob___-_| 4% __- 

West Hartf'd 414s, 43 J&D\b 4.30) 4.20%| ___||Hamilton 4s 1922____- A&O|b 4.99) 4.75% ...|\Cass County— | 

Willimantic—4s 1924.-A&9) __...) 2.22. 4.15) 49 Apr 11932_______- A&O |b 4.90) 4.75%| --.|| 043 Bridge 1915-33M&N15|0b 4% 3 90% wae 

Windham—4 4s 1944.--J&J) _____| -..-- 4.15) 48 Elec L & P1941 _-A&O\b 4.90| 4:75%| ___ |oCrawfordsv 43 "14°20. -J&S\ob 4%) 3.90% -_- 

/Manitoba—4s 1930._M&N. -----, -....| 4% |oEvansville—4s Ref '32- ral pes 4%) 3. 90% - 
DELAWARE | 4s Drainage July 1’29_J&J} _.__.| __. 4%%|| o43 Ref 1942_....-.-..- J&IS\ob 4%|3.90%! __- 
||Maisonneuve,Q,44s’5I1M&N| _._.-.| _____ 5% joEvansvSCy3 3" 14°17M&N| ob 4%| 3.90% ‘ 

“ June 1 1932-..--.--J&D| 98 | 100 | .__||Moytreal—4s 1925....M&N| _._.-| ____- '4.60 oFloyd Co 43 1915-30_-J&J|ob 4%) 3.90% __- 

s Hosp 1915 op ’06.-J&J} .....| --.-- 4 4s reg May 1927_._.- M&N| ____- ve 4.60 FtWay—o3 4s Jan 18'20 J&J\ob 4% 3.90% ___ 

36 ec 1 1927 op’02_.-.J&D) ____.| _.... 4 ay 1 1933 £....M&N/ ..... Bere 4.60 oF tWayne 8 D 43'14-"23A&0)0b 4% 3.90% __- 

NewCastleCo4 4s’ 26-34J&D| b 4.40) 4.35%) ___| 4s May 1 1944_____- M&N) ..--_) _.___!4.60oFranklin Co 4s '14-’30.J&D) ob 4%! 3.90%! __- 
48 Ref Dec '14 to'24 J&D) b 4.40) 4.35%) ___|| 314s Rfg May 1939--_M&N_ ____- ...-. 4.60 oHendricks Co— 
34s 1914 to 1920_.-. J&J b 4.40) 4.35%| ___| New Brunswick, Prov of— 4s C H Jan15’23-"32J&J 15)b 4%/3.90% __- 

Sussex Co—4s '14 to’22_J&J| b 4.40) 4.35%) ___|| 314s Jan 1933._-____. | eee 4.60 |oHunt’ton Co 343'14"245.&J) ob __ __| G| -=- 

brn ton—4}4s '22-A&Q} __._ | ___- 4. i3|| 4s April 16 1921_.A&O 16) ____. Seal 4.60 Indianap—4s Mar 1'24_J&Jib 4.30'4.20% ___ 

t & Sew 1934-.A&O) ____./ _._.. 4.15|| 49 July 3 1930.__..._. J&J) 2...) -..../4.60| 43 Park Imp Jan 1 '27_J&J|ob 3.90 3.707%) __- 
‘3 t & Sew Apr 1925-A&O} _____| _.__. 4.15|| 48 1932 op (903. FRAT maa l aaewa 14.60| o43 Fite De ae Ss ob 3.90 3.70% ; 
|| 48 1932 op 1902___ Mel @eanel encua \4.60| 034s Hospital 1936..-J&J\0b 3.90) 3.70%) __- 
DIST OF COLUMBIA North Vancouver, B C—_ | | 03% City Hall 1939-_J&J}ob 3.90|3.70%| __- 
3.658 Fund cur 1924..-F&A) 104 | --... ---|| 58 Jan 17 1960........ Tt skuewl sicden joIndianap 8 D 4s '14-'26 J&J)ob 3.90) 3.70%) __- 
| Nova Scotia, Province of— | | o43 Bldg Sept 1 1946._-J&J/ob 3.90) 3.70%) __- 
FLORIDA | 4s July 1 1919.._.... a pee 4, 60) 03348 July 1 1941_.--- JEJ}ob 3.90] 3.70%| --- 

|| 48 Jan 1 1920_.....-.- ES Ser '4.60 Jeffersonville— 

Duval Co5}4s'32 op’l2M&N) 100 | 101 | ___|| 43 May 1 1920-____- cence! oseen 4.60) 03143 Refund 1925. .-M&Njob 3.90) 3.80%) _-- 
5s Road 1939----.--J&D| 103 | 10434) ___| Ontario, Province of— | _ |oKnox Co—4s 1914-'20_J&D} ob 3.90 3.80% _.- 

Jacksonv 5s May15’24 MEN) 10314) 104 | ___|| 43 Nov 1 1941_____- M&N| ..... ee 4.30 |oKokomo4s’ 16-21-26-31M&S) 0b 3.90) 3.80%) __- 
ry a rovt Jan 1'36-J&J) 105%%4| 107 |__|) 3%s 1936 (tax-exem) J&J| _.._- eeren 4.30 |oLafayette 444s’200p'15J&D\ ob 3.90) 3.80%) --- 

mp Nov 1936..M&N| 99 | 100 | ___ |Ottaws City— loLa Porte Co 53'14-'28_.J&D|ob 3.90| 3.80% __- 
‘ 3 Feb 1937......- F&A} 99 100 | ...|| s Sew Sep 26 '28.M&S/ ...-.| ___-. 4.80 oLoganspt 3188" 260p'16 J&J\ ob 3.90 3.80%| __- 

Key West 5s 1942-_-_. J&J} 98 | 100 | __- ‘Que ec City 414s 1922. _J&J| .-...) ..2. 4.70) 044s Ren H'17- ’37S&D 15) 0b 3.90) 3.80%) --- 

Pensacola 4}48 ref 1941 A&O) 95 96 4! ---|| 3343 g July 1930_...- J&5) .....| ... .14.70] Marion Co—4s Ref '27 J&D| b.._.| 444 %| _.- 

— 5s Jun '55 op '25.S&I) 10154) 102%) ___|| 34s July 1 1931_____- J&J| ..... ~22.2|4:70|| 034s Bridge 1924....J&Jlob_---| 4%] _.- 

un Imp ’62 op ’32J&D} 10214] 10334 wasn Ht jon Hat scaen Tra! Ghewel dines 4.70| oo7e a ag erry "ae 4% ate 

8 July 1 1933......J&J) .....) ..... 4.70 }oNew Alb 5s May 0 99 106 oe 

FOREIGN GOVTS \St Boniface, Man, 35831 J&J3 piel stirs 5%4 oRichmond—4s_1927..M&S a 4%| ... 
Toronto 4348 1 thee J\b 4.75) 454%] -<*loRichm Sch C 48 '15-"19F&A\ob_--_| 4%! __- 

Argentine Republic— 4s ~_, 1953. MRSS tes b 4.75) 454%) _..|\oSt Jos Co 34s ’22-'24_A&O} ob ___- 4% --- 
ane 5s of '09sf M&S; _____ 96 | ...|| 48s April 1 1916 ..___. 783 b 4.75) 5%) ___|| o8%s 1915-1926_.-.. FP&Alob___- 4%| --- 

Austrian Govt 4s perpetA&O} 106 | 107 | ___|| 4s July 1 1918_._____- S\b 4.75) 454% -7=|\South Bend—o4s 1925.-J&J\ob_-._| 4%)... 
444 Treas notes ’14-"15J&J| 99 | 100 |__|) 43 St Imp July 1933-733 b 4.75| 454%) ___|| 03%s Nov 11918-...M&Nlob_...| 4%| _.. 

British—Cons24s op’23 754| 75%!) -_-|| 49 £ July 1 1948 --..-J&J|b 4.75) 45¢%| -__| South Bend School District— 

Chinese Government 5s A&O} 98 101 .--|| 3%s July 1 1944-45. J&J b 4.75) 454%] ...|| 043 Apr 17 '18-’27_....F&Alob___- $% aula 
Hukuang Rys 5s £J&D 15) 885%! 90% ‘Vancouver, B |\Terre Haute—6s 14-18 J&J| b____| 444%) _-- 

Cuban 5s 1944 op 1911-M&S) 100 "| 10034| -~7|| 43 St Imp Sept 9'22-M&S9| __...| _.__. 5 | o4s Fund May 1 1915-M&N| ob___- 4%| --- 

——_ Og ov 28 1018 | 4s St Imp Sept 9'27-M&S9| --~--| 72777 5 04s Oct 1°27 opt '17--A&O} ob___- 4% est 
oR opens ieee ai M&N 2 9344) 94% ---|| we St Imp Sept 9 '32_ M&S9 SIGE -----|5 || 043 Sewer Aug 1 1930 F&A/ob___. 4 Gute 
meat ru 49 opt F&A on-0 94% “+4 innipeg, Man—4s J’ne 1'34/b 4.90) 4.80%| ...||oTerre H SchC4s"15-"31M&S\ob_...| 4%] .. 

D ra g 5s 1949.._F&A] 98%] 9834 — 4s Aug 1 1946....F&A 15)/b 4.90/ 4.80%| _..| oVigoCo4%Dec15'13-27J&D) ob__ _- 4 one 
ominican Republic— || 048 Bridge 1923_....- J&I\ ob... 4%| ... 
Cust’s adm s f 5s’58- my 99 99% ---| GEORGIA | 

French 3s papeual....O- 8634] 8714, | | INDIAN TERRITORY (See! Oklah|oma) 

German—3}4s opt... . A&C Q| 86%4| 87 74| - ---||4%8 ref 1915 to 1916_..J&J| 100 | 101 | __.| 

ye ne ae gy -<----- rst $378 eos ras re onnibnhene ae cuhe IOWA _M&N 
aera ana 3% | 3 LCG 103 | 105 _ 4s 1917-'31- essen! sqaagtt OO 
anew, fear na Ap 1’18A&0| 98 Oe ¥ wen \48 aul a eer J} 101 } ..... | ._.||Burli te ade 1924_._F&Alb 4.60 44%%| --- 
re eag Mg og A oy (3 an 1917-1935.---J&J| .....| _._-- 3.90 Cedar Rap 4s '14~i8- Jes) -----| ----- 4.40 
4748 mpt '21 op '11..J&J) 100 102 ---||At ene—Se ae MG@N! 100 | ...../ ... || 43 1914 to 1919...._. __., aaa Baas 4.40 

oo Imp ’20 op 1910..J&J| 100 102)4) ...|Atlanta 53 Red Sept 1915 J&J|b4 4.30% ...|\Cedar Rapids School Dist 
41 op '31..--F&A) 100%) __.-_| __- 44s Redemp 1916___J&J|b4 4.30%| ...|| 4348 June 1 1921....J&D} -....| ..... 4.40 

- Impt Sep3’420p’32M&S) 10034) ____- ca dL _ eee J&I|b4 (430% mae Council Bluffs— 

s Imp ’21 op 1911-.J&J| 96 | ----~ ---|| 444s Jan 1 1940___77- J&I|b414 % 30% pad s Wat-wks '16-"30M&N| -....| __--- 4.40 

Ita an ort aise perpeess 96 ---'| 444s Sewer '16-’40____J&J 44 a 30 oa iis Fire Eng H’se'20 J&J! --~-~' 77777 4.40 

asis. ¢ On basis of $5 to the £. : On the basis of 4 marks to the dollar. rice. h On the basis of $4.862, to the £. 

n Nominal. oUnderalaw approved March 9 1903 and which went into effect ‘A Fist pe 1903, bonds issued after that ‘binte or snuaieial 


corporations are tax-exempt, and these sell on a better basis. 


s Sale price 


ate by State or municipal 






































































































































Mar. 1914.) MUN ICIPAL BONDS. 51 
¥ To f To at To 
Bonds _| Bid. | Ask. | Net} Bonds | Bid. Ask Net.| Bonds Bid. | Ask. | Net. 
Council Bluffs School Dist—| Orleans Dist— | Gardner— 7 
4s ref July 2’20 op el. sa oreo 4.30; 5s July 1959 opt 1929-_ J&S) 101 106 ...||_ 43 Water 1914-1934.M&N/b 4. 40 4.20%] ... 
Davenport 4s 1914-'29.M&N| ----.| ----- 414| Plaquemine Parish E Bank—| ||Gloucester— 
DavenportSD4 481921. J&D| -.---.| ----- 4%)||_ 5s Oct 1952 i 1942_ ane 101 104 ae 34s Water’14to’31_A&O/6 4. 40 4. 20% ands 
4s 1916 op 1911_..-M&S) ee ree 414|/Pontchartrain District— ||Haverhill—4s 1927_...J&D) 99 oe «ee 
Des Moines4 }4s’14-’31. age! aE S ae 4. 30 | 2k EC! eae xi 107 | 116 | ...||Holyoke—4s g 1927_...J&J} 99 | -.--. See 
4s Funding 1916___- ET (icaanls weaes 4.30)Red River A & B B Dist— || 344s Dec 1914-1932__J&Dj)b__-_-- | 4.20%| --- 
4s City Hall 1914- 30. as b444%\b4%4%) ---|| 53 1950 Series B____A&O} 1012 -.--| --.||Lawrence 4s 1924_____- wat OC? | aaccw ae 
Des M Ind S D 4s'32_J&J » phe Reemeay 14.30, 53 Mch 1953 op '43--M&S| 10114 _____ --.||, 48 Mch 1 1914-22__-M&S} --.--- | Soeee 4.30 
Dubuque—4s 1917...-F&A! --.-.-| ----- er | | Leominster—4s g 1926_A&O} 98 = -L.-. daw 
Dubuque Co 44s '21- eS b44%| 44%) ---|| |\Lowell—4s Water 1920.M&N| 98 | ----- oat 
Iowa City 6 5s Fund 1932J&D} ----.| ----- 4.40 MAINE ae 5 July 1927....J@J| 98 | ~.«... one 
Jackson Co 5s 1914-30-A&O b 4.60/4.40%) --- | s April 1 1932....A&0} 91 | 92 | --- 
Marshalltown5s’14-"28M&N, ----- | =---- -~-108 June 1 1910........ SRD! 208 | cases ames Mai en—4s 1924_____ M&N| 98 anaear am 
Marshalltown Ind S D— ame ft 207... ccasun J&J| 100 ae ore eal 3 Water July 1’24_J&J| 93 | 94 oe 
4s July 1922__-_-_- J&J 4.60 4. 40%! -..|\48 Sept 1 1914-1953._.M&S| -..--) -..-- 3.50 Mari ,0rough—4s 1915_J&D} 99 | ----- aihie 
Muscatine—4 %s’14-"18A&O| ----- eee 4.40 Aroostook Co—4s '15- J&J) 99 | ~..-- scull S000 1020.. ccccand J&J} 98 | -----| --- 
Ottumwa 4s Mch'17-A&O| --_..| 2 __ 4:40 48C H June 1915. ea TeV ccoss ..-||Medford—4s 1917_-.-M&N| 99 | -..-- oa 
Polk Co 4%s ’22-’32_A&015/0 4.50) 4.30%) ---||Auburn—3 4s 1925..._.J&J| 90 | --_- Aa 8. 2. Seer mal OS | -««see ae 
4s Court House’14-"24A&0) 4.50) 4.30%) ---| Augusta— | : Melrose—4s June 1924_J&D| 98 | --.-- — 
3s Ct House’14-"17.A&O0\b 4.50 4.30% co 4s Ref 1914 to 1919_ steal ae ---||Methuen—4s 1928....F&A} 98 | --.-. — 
Sioux Cy—5s'17 op’15. M&N| -..-. S aaenta 4.50 Bangor—4s 1914____- | cages .--||Middlesex County— 
4s Jan 1919 opt 1914. J&S ieee Deak leet re 50 4s Ref Water 1955 ed ae eee pats 4s 1916 to 1924____. J&Dib 4.40 44%) --- 
Waterloo— Bath 4s Ref 1941____- J&D| 98 | 100 | ___|Milton—3%s'14to’32_F&A\b 4.30 4.20%) ---. 
4l4s W W Jan 15 °30- S&T onbael Seume 4.40 Belfast—4s 1918______ OO ae ee ...| New Bedford— 
| |\Cumberland Co 34s J’ne’21; 93 | -.... ——F 5 ee A&O| 100% -----. —— 
KANSAS Gardiner Water District— | 48 Water Apr 11926A&O) 98 | -..-- wide 
4s Jan 1934......... J oe) | eaeeee ---|| 48 Sewer 1914-41 (tax 
Atchison Co 58 ref 1916- J&J 98 | 100 | _..) Kennebec Water District— GEOMOt) 2. .ncancux MN) waue<} mance 3.60 
4s Refund ’29 op ’14._J&J [05 24 '%o 57% ---| 348g 1915-’20’25..M&N| 90 | -.... a a f: see es ee 
Em ria— Kittery Water District— |Newburyport— 
48 Dec '29 op "19- F&A! b 4.90 4.807) ...|| 5s Jan 1915 to 1938_._.J&J| 100 | --..- -<-«|| 3348 Water '14 to '34.J&D) ...-..| ...-. 4.20 
Em oriaSD4 4s’ 320p" 223KI\b 4.90 4.80%, | _-| Lewiston—5s iebbesane 101 102 ...| Newton— 
tt 414s’350p’10_M&Sb 4.90, 4.40%) -.. 2 ct 1097 ....2-5- A& ae | tenes ose] - Water Aug 1935__F&A| 98 | -.--- on 
Sutchinese te 1931__A&O\b 4.90 4.80%) ___| Portland— s Water Dec 1926.J&D} 91 | --.-- ‘suit 
44s Pub Bldg’6lop’31J&J|/b 4.90 4.80%) --.| 4s Aug 1 1929_____- F&A| 95% --.-. mae Nort ampton— 
Kansas City— 4sCity Hall 1926 to’45A&O)} ---.-) -..-2 10 a g 1914 to 1926__J&Jjb___ -- 1.20%| --- 
6s Ref Oct 1 1915... F&A! 043%) 4.40%) -.-|| 34%se¢ Ref July 1922__J& we |} whens sie i ield— 
Se dant 1017 .««asnea F&A\b4144%)| 4.40%) ---) Portland Bridge District— || 43 Sch May 15’ l4to’ 17M&N| 98 | ..-.- | eae 
414s Sch Bldg 1929- = S&T b4 14 2 %| 4.40%] ...|| 34s July ‘14 to ’39_..M&§/ --...) -.... 4.10 Quincy 4s Sep 3°14’22M&S| 98 Sens eee 
4\4s Wat Plant Pur’ 395&5\b414%| 4.40%] ._- Portland Water District— 3s April 14 to’39 _A&O} __-__- ee 
4l¢s Refg Feb 1'29__F&A\b414% 4.40%! - -| 48 Funding 1928_._.._.J&D)} 100 103 ..- Salem—4s 1914to0 1920.J&D| 98  ___-- rer 
Lasvenwat ee a 15.J&J| ..... | eowe '4.60 Rockland—3\%s 1917_-F&A| 95 | ___-- --- |Somerville— 
4s Bd Ed ‘14 to '21- — = eal fers = 4.60 Washington County— | 43 uy, 1914 to 1919. .J&J}; 98 -.--- Da sa 
Leavenworth County— ) 4s 1928 opt 1923__.-- Bai 684 | lscace ---| Springfield— 
5s Ref July 1 1915____J&J| 100 100%} --- bs oy aE g July 11927) 94 100 waa 4s g School Jan 1917__J&J; 99 | ----- a 
Morris Co 4%s '14-'23. _J&J) -...-} --.-. ae 14s Sept 1935____.. M&S) 86 90 atoel 3%s g 1914 to 1918___J&Jib_ .|4. 15% coe 
Sedgwick County— Westbroo —431915__-.J&J| 98 | 100 3745 hool 1925..-.- J&J| 94 | 94%! --- 
6s Fund 1925 op 1915_J&Jj --...| --..- wae | 3s Sewer 1930_...--- J&D) 8514, 86% --- 
44sB’ge Oct’27op’17_J&J) -....| -...- cae MARYLAND Taunton—4s 1927___-_- ane) 98 | sssas | --- 
Shawnee Co—4s 1924..M&N)| _.---| -.-.- = | 34s Sewer Dec 1’30J&D| 89 | --.-- o<0 
Topeka— én 2006 00.1008 _..~...0.52- 99 100 | __.||Wakefield— | 
5s is Top Web Bent "36..000) <-ase] occce : 50 4s 1928 opt 1923-...._.- J&I/b 4.25 4.10%] -..|| 43 Water 1914-1933_A&O; 98 § -.-.- +o 
4s Flec Light 1929.J&J) -....| -.... poe Jan 1 19S0........- J&I|} 99 100 . | Waltham— 
+? Water April 1 °24-A&O} .....| --. 2 . 50 34s July 1919 opt 1914_J&J)> 4.10 4%| ---||_ 34s July 1920.___--. ama G4 | sesas — 
s Refund 1919__._J&J cael wecies 4.50 34s Roads 1923 to1928___.|b 4.10 4% Watertown—4s ’14-'34_J&Jb 4.30 4.20%) --- 
Tan - School District— Annapolis 4443 W W ’42A&0) --.--- sta a 30 34s 1915 to 1929____J&J\b 4.30 4.20% —— 
OS eee MOM <uskel ccmda 4.60 Baltimore— | Winchester— 
Wichita—6s 1915_--.--. an gacuel sasku - 2 5s July 1 1916...... M&N) 102 103 ...| 48 SewerDec 1 '18-'24 qéS OS. | saalwe ann 
- a. oo a MET Suaial whicac 4s Parks 1955_...._.M&N| 98 99 .|| Worcester 4s 1922____- | wane o-- 
ee aa SN cscheat skane 4% 4s Annex 1954......J&D| 98 99 4s Jan '23 (tax exmt) aS 6 3.70 3.60%) --- 
Wick fita Kehooi District— 4s Nov 1 1920......M&N;| 98 99 3s Apr 1 1922____. AG 696 ft xcuue --- 
4s July 1 1923-__..- WE Gandiel sanee 4.80, 4s Water 1926_...--. M&N| 98 99 ‘ 
Wyandotte County— 4s Mch 1 1961... -- M&S! 98 99 . MEXICO 
44s Bridge '32 to’41 F&A) -._-__| ---.- 4.30; 4s Aug 1 1961__---- F&A! 98 99 ‘ See Foreign Gov’ts page 50 
3%s July 1 1930_.--- J&I)b414% 4.15% 
KENTUCKY 3s Imp 1940__-__---. &J b4 ig &% 0 4.15% .| MICHIGAN (See foot note o) 
3%s March 1945__.__.M&S|b414 % 4.15% || 
Covington— 3 39s Refunding 1952__J&J b4144% 4.15% .||Alger Co—5s Road '22_F&A}| -..-..| --.-- 4.60 
4s Redemption 1922_F&A! 98 | 100 .--. 38% Sew’age Imp ’80_A&O bs 4 0 4.15% - Ann Arbor School District— 
4s Water 1927_.____- J&J| 98 | 100 |---| 3%sJan 1 1927._-___- J&I/D444% 4.15%| ___|| 48 Sept 1914 & 1935_A&O} ----.| .---- 4.40 
4s Fundg 1952 op °42_ F&A! 9634; 99 aon Cumberland 44,WW'S41AK0| 99 100 ..| Battle Creek— 
Payette County— 4s Water 1923_...-- F&A| 94% 9 ...| 5s Water 1915 to’17_M&S| -_--- | .-...|4.60 
\usg Fund "15 to’24_J&J\b 4.60/ 4.50%) ___ Frederick— | 4s City Hall 1927-’36_.F&A]| --.-- | mens 4.60 
Frauktort— | 4s 1918 opt 1903_.-_-. oS 2 a eee ...||Bay City— | | 
8 1927 opt 1917. .J&J)b 4.60) 4.50% fa ' aaa PEE aseeal sense 4.80 
Fran lin County— MASSACHUSETTS a: _ See MA Ssecel cones | 434 
5s 1914 to 1924_____. J&I\b 4.60) 4.50%) -_- Bay Co—5s Dec 12’19.J&D) 100 | --..- [--- 
Lexington — 43 1914-52 (tax exempt)Var.| ----. -..-- 3.59||” 048 Ref Dec 15 23. J&DIb 4.90 4.70%! ~ 2. 
R aid 1918_...- J&D b 4.60) 4.50%] ---||344s g Oct 1918_.-...-- J& 974% 984 ---| Benton Harbor— | 
te , 3 ee F&A\b 4.60)4.50%| ___ 3s ane Nov 1923...M&N| 95 96 ..-||_ 48 Park Jan 1 °24-"33_J&J| ...-- ~---.~|4.40 
Lexington 8 D 4s 1938.J&D b 4.60) 4.50%| -_. 34sg July 1 1935____-- J&J| 91 92 | _..||Delta Co 44s '18-’27__J&J| -.-- | meses 4.40 
castevil le— 3\%s Water 1942___.-_-- J&J| 91 915%] .__||Detroit— | 
s Hospital 1951_.M&S'b 4. 201 4.10% _ 344s g July 1944_____. M&S, 90 91 ,-..|| 4s Sewers Apr 1 '22..A&0; -.....| -.... 4.10 
4 Mun Imp 1923..._.J&J. 98%) 99 ig al 336 BOG 1916...2ccus A&O, 98% 99 ..-|| 3.653 Pub Imp 1918_.J&J| ..__- | sanee 4.20 
4s do ec 1°28.2Q-M; 9844) 99% fey a |)  S=Seceeer A&O| 87 88 -..|| 3348 Park 1930.._... DE sawee | cease |4.20 
4s Park 1930_.....-.-. &J) 9844) 99% -- 2 oo rel 87 88 Bates, ||oRscanaba 44s 1916-30 J&J| --.-- | gies 4.75 
4s Ref’g July 1 1937-J&J) 98%; 994! ___ “\l30 80 82 | ...||Gladstone—4gs 1919_M&N} --.--) --.-- 4 50 
- pt! as F&A! 9814) 9944) -_-|\38g July 1 1939_.-...-. 80 82 ain’ wr ee 
g Ref 1940___M&N p 4.20) 4.10% | Water Jan 1 1941__J&J| 83 8354! __- Flood Protec’33.M&S| ..--- =— 4% 
Refun ing 1943_J&J.b 4.20 4.10%; ___ Arlington—4s Water’22.J&J| 98% -____| ___| Market reg 1916__.M&N| -..-- i eawen 4\6 
3 lower & Park 1941_J&J b 4.20'4.10% _|Attleborough—4s 1924 J&J); 98 —-_L_L cual is Water Nov 15'29-M&N| -....- | women 4% 
McCracken County— | || 334s March 1935....M&S; 90 9 -.... aa ————s Ref '15-'23.Feb) -.... | wesc 4.40 
5s Ref 1933 op 1913_M&S) 190 --.--| ---||Beverly—4s Water '17.F&A;} 99 § -.... Ka —5s 1914 to’23.J&D) -...- | atees 4%% 
5s Ref 1933 op 1923_M&S 6 4.70) 4.60%) __- 4s Sewer 1914-36....A&O/} --.--) -.... Pater} Water eee ME scaudh dnane 4%% 
Owensboro—4s’31 op’11 J&J 64% %| 4. 60% .--|| Boston— [Mar uette—4s 1916._.A&O} -..-.) --.../4.50 
4s Street 1930 op '15_J&Jb 4.90) 4.70%) __- 4s Water 1919...... A&O)|b 4.30 47% nel s Ref Water 1926_J&J| -..-- ) gauss \4,50 
aducah— | 4s Park 1920..-..--- Nas\b 4.30 44) -~_|Muakegon— | 
4s 1918 op enieees b 4.70 4.60 SS -_ ; }. ae &J\b 4,30 4% aoe ry ater 1914-1925__J&J ecood énaae 14.40 
4s Oct 1 1920....... &O\b 4.70) 4.60 ---|| 48 Oct 1914-37...... O\b 4.30 4% eal sW W 1915-'44___J&J +---+ ndane 14.40 
| 4s Tunnel & Sub '48_J&D| 105% 106%)! ---| 4s ay 1 1934_.___- EE <aweud esate 4.40 
4s Subway 1957__--- &O} 10544 107 .--.||Muskegon School District— 
LOUISIANA | 4s Subway 1958__-__-_- J&J) 105% 107 o- HOB BEB cecccccecces MI wend enwas 4.50 
3\%s Water Aprl’ 17- RE sadee! ccccn 4.15 | Muskegon County— | 
8 Ref 1915-1964__._F&Ab 4.40/4.30%| _..|| 334s Imp Sew’age '19.J&J| --.-- -- .--|4.15|| 4348 Jan 1 1932...... J&J| ....- | ements 4.30 
5s Port Commis’u '24-"59J&J ¥ 4.80) 4.65%| ...| 334s June 1 1923....J&D) -.--- -.... 4.15 |Owosso—4s Ref’g 1920_J&J| --.-- ] ocese |4.50 
Atchafalaya Levee Dist— 3igs June 1 1924.-.--J&D| ----. __.-- 4.15|\Port Huron—4s Ref’g 1919_| ----. | anal \4.40 
58 Ref 1949 op 1939_ Mes 101 105 Poem:  ). £ a. a ee eee 4.15) 43 Jan 1 1932_..._._. , PS Sexe 14.40 
Bossier District Levee— : s June 1 1934....J&D)} ----- -.... 4.15 334s Park July 1'20..J&J) ....4 --.-- |4.40 
6s 1922 opt 1912.._..M&N) 101 105 — s July 1 1935... BM asces| ao cae 4.15 rom 
Caddo District Levee— i Bigs June 1 1043....J@D} ~....| ..... 4.15) Wat May 1'25_M&N| -....j ..--- 4.35 
58 1951 op 1941____- SOs Wi | cscce oda s June 1 1044....J&D)/ .....| ..... 4.15) ewer July 1918_._J&J ond ehédau 4.35 
Fifth District Leveo— | | s July 1 1945--__- MEE secsal sudon 4.15, s Wat Mch 10'20.M&8| -.-.-) .22-- 4.35 
5s 1950 opt 1940_.... J&J) 101 108 38 tS oo BEG) o2-0-| -2cce 4.15 |St Xo 1ns—S8 1914....- A&O} ..--- | ecece 4.35 
58 1952 opt 1942____- J&J 101 108 mae -| Brockton, 4s May 1927 M&N| -..-- -.... 4.20 Sault Ste Marie— 
5s Oct 15 1962 op '52 A&O} 101 108 eal 3748 Water 19323....M&@N/ .....| ..... 4.20)| 5s med, Ape 1 1917--A&O neil ninth 4.50 
Lafourche Basin Levee— | | Brookline— 44s B Sale 1 °SBAGE occcd cccee 4.50 
5s Jan 1954 opt 1944__J&J| 100 103 ---|| 43 Water 1914 to 1923.J&J/b444% 414% %) ---|| 43 gold J 4 1 1932_._J&J ahaa eae |4.50 
Lake Borgne Dist Levee— \Cambridge— hed + Coun 
New Ori 1952 opt 1942_ —_ 101 110 es by weet Deo 1 isl? 20 > ?. ——: ---ll uy 6 here d 1 014... M&N Sead staan 4.30 
ew Orleans— | s Water May '25. 4.15 4.05%) -.-| andotte—4s 1934.J&D)} .....| ...-- 4.40 
G8 & D 8 July’22.0-J eo .--|| 38 Bridge 1941-___.. al @ |... ~ | 
be as &J| 26334) -.- ---|Chelsea—4s Park 1936-A&O} 98 | _._.. mais MINNESOTA 
So Spates 305 tans JA3|faa0"'| 222. ___||Everett—4s Sew 1929.M&8| 98 ___.- we | 
4s Floating debt 1948A&0O, 75 | .._.- one 4 River— AitkenCo4 }4sDec'14-"24Augib 4.704.60% -.. 
4s Constitutional 1942.J&J 94%| 9534) ---| 4 Municipal. 1922 F&A] 98... ..-||Beltrami Co 4448'14-24.J&D b 4.70 4.60% __- 
4s Public Impt 1950 P44 | Jone Feb 1930_F&A| 91% 93 ..-||Brainerd—5s Nov 1919-19295 4.70 4.60% es 
1942 (old iss)... 5} 92%| 93 |...) Fitch Cass Co—5s Ct H’se'22A&0b 4.70 4.60%) __- 
4s Pub Impt’42 op’28_ ray On | saeces «<-]| 48 ts Reg A April 1 1922..A&0O} 99 | ....- .-.||Clay Co—4 4s 1915-"16_J&J 6b 4.70 4.60% me 
| ater 1926____. J&J| 93 Ree 
6 Basis. / Plat price. » Nominal. 


date by municipal corporations are tax-exempt and 


o Under ° law approved May 13 1909, and which went into effect Sept. 1 1909. bonds issued after that 
, accordingly, sell on a better basis. 
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MUNICIPAL BONDS. 





[Vou. xeviit. 








To 
Ask. |Net. 





Duluth— 
5s eg Water & Lt 1926_J&J 
f) 


Wat & Lt 1936 aan 
Duluth Ind School D 


3 M&N b 
44s Feb 1 '40 op ’30. rsa 


HA ADS 1924. A&O 
og 5s’ 14-293 &J 


4348 6 po a I&JI 

48 ool Jan 1927___J&J 

4s School Jan 1 
4s Improvem’ t 1037. —I&J 
4s by rovem’t 1942 _J&D 

: hool Jan 1 '29_J&J 

: Water-Wks '32__J&J 
iesiee Co—5s 1915___J&J 
Sree 5 penly H’se 1916_J&J 
oat teks 6 1921____M&N 

fay o—5 4s’20_A&O 

St ion 44s Sept 1917 M&S 
s Water 1918._._.__M&S 

s Park June 1 1943J&D 

rite Sewer July 1 1943J&J 
44sWater!Aug 1 1943F&A 


1935_J&J|b414 % 





4s Ref March 1 1939-M&5S) 
4s Sew’age July 1 '39_J&Jb 


4s March 1 1940_-_-- M&S |b 
3s April 0 1922__M&N|b 
South St Paul— 
5s refdg 1933__---- J&JI/b 
MISSISSIPPI 
4s State Jan 1 1919__--- Jan 


3335 Refund Jan 1 1927. Jes 
8 State 1934 op '14__ J&J 
Greenville 6s 1920____-- IKI 

5s Refund Sept 1927-_M&S| 


Jackson 5s July 1 1933J&J b 


5s Wat Aug 1 1928__F&A 
5s Water 1930__---- F&A, 
5s June 1 1932__-_-- J&D|b 


Meridian—6s ted °24_ vane 
as J&D\b 
3 Sch House 1941-_J&J|b 


ry Dec 1 
Mise ssippi Levee District— 


5s May 2 1944__--.- M&N 
Sa July 1 1953....... J&J 
44s Sept 1934 -_--- M&S 


Vickibure —te 1916___-_F&A 
5s St Impt 1914- *32__F&A 
4\%s Sewer Dec 1 ’28_Dec 

Yazoo Delta Levee Dist— 
6s 1947 ba tery 1917__J&J 
4s July 1949_____-- &J 
4s 1952 Bsa 1922__J&J 


ks C "es - pa 1914-’25 
34s Cap g ref _- -’ 
ea I&JI 
as YY City— 
(Westport) 1916_J&J 
ey 1915___J&J 
5g Be ept 1 1930_..-M&S 
4s Market House '24_J&J 
4s Water 1924.___-_-- IJ&I 
4s Park & Boul 1924__J&J 
4s Sept 1 1930____-- M&S 
Kansas City Schoo] Dist— 
4s July 1 1933_---- 16 


4s July 1914___------. 

48 yay yee 3a3 
4s ay ee I&JI 
4s Bldg 1932___.-.-- I&JI 
3s Jan 1923___-.-- IAI 


TC I&I 
Lafayette Co 34s 1921_J&J 
Pettis County— 

4s 1918 opt on 1908_M&N 
8t o—- 8 1988 ...06 F&A 

s 19 M&S 


8t Louis— 
4s Renew g 1914_.._J&D 
4s Renew g 1918__--- IJ&JI 
4s Insane Asy’m '28.A&O 
4s Public Impt 1928__J&J 
4s Public Bldg 1929_A&O 
4s WW Renew *31--M&N 
3.65s Ren Jun 25 ’27.J&D 
3.65s Renew g 1915_M&N 
3s ren g 1918._..J&D 
3\%s April 1 1925...A&O 
348 April 1 1922._._.A&O 
— d Co 4s'17 op’07.J&D 
8 1917 opt 1912._J&D 
Spr ngfield—5s’32 op’17.J&D 


MONTANA 
Bozeman—5s '19 op ’09_J&J 
Butte— 

4\%s Dec 1 '25 op '15_J&J 
Butte School District No 1— 

44s 1924 opt 1914___J&J 
Cascade Co—4s’21 op "11J&S 
Custer Co—6s’25 op’15_J&J 
Deer Lodge County— 

5s 1919 option i909. J&J 
Great Falls— 


o 
iytviviy 








5s Water 1914 & 1918_J&J 
4s 1923 option 1914__J&J 
Great Falls Sch Dist No 1— 
4s 1925 option 1915_M&S) 
Helena—4s Ref 1916- --J&J) 
5s Jan 1 1916 0p 1906 - I&J| 
5s Wat-Wks’31 op’16.J&J 


Helena School Dist No1— | 
4s Jan 1 1922_.___- J&J) 


i 


4s Ref 1914- “pce 


Jefferson County— 


Kalispell 5s 1933_.-.---- 
Lewis & C larke Gaunt 


5l4sCHg’l4to’ iy Jas 


Lincoln Co 5s ’32 op "27- J&I 
5s Fund Mch’31 op’21 J&J 


4.20 
4.20 


4.40 
4.40) 
4.40) 
4.70 





4.30 
4.30 
4.30 


4.60 
4.60 





ae | 
} 
} 





-~--) 


aaa 


4.60 
4.70, 





smemel 4.70 


\4.60 
\4.70 


Ped 


|4.60 


4.60 
|4.60 
4.60 
14.60 
4.60 


\4.60 


4.60 
4.60 


|| 434s July 1931------. J&J| 
¥ 3 J&I 


|| Nashua—4s ° 14 to ’'15__J&D) = 


mi Bll ~ 1922__._J&D} 


-<<- } 


| Bonds. Bid. 


Bonds 





Missoula 4 5 ol tha i 14_J&J 
Missoula 


Silver Bow Coun 
5s Fund Jul ate op ie! 
roe ounty— 
5s Ref 1918 op 1908__J&J} -_-_-. 


NEBRASKA. 
Beatrice—4s Nov 1914 M&N| ---.-- 
Dodge County— 

4s Ref 1919 op 1909-M&S 
Douglas Co—4s’18-’28_A&O 
Oe I&JI 
Fremont Prec’t (Dodge re 
4s Ref 1919 op 1909-M&S| --_-- 
Grand Island— 
44s 1925 opt 1910._.J&J} -..-- 
err 
\ 8’'14 to’19pp ’08_F&A; -..--) -.._. 
sRef’20 to’290p’20F&A| _._- 
| ef 1919 op 1909_M&S 
Lincoln School District— 
8 1924 opt 1909._.M&N)| --_-- 
oma a 414s 1915-21_._.Mch)} _ -_- 
s Renewal 1924.._.J&J) --_-- 
s Mch 1 1932_._.-.M&S| -.._- 
aids Refunding 1934- J&) ee 
444s W W Dec 15 '41_J&J) ne 
4s Funding 1918_...M&S| 
Omaha § D 4s 1928_-J&J| 








| South Omaha—5Ss 1915 J&D) 
4s 1924 opt 1909__J&D| Ribael eas s 
South Omaha School Dist—| 
5s July 1 1923_...-.- JOE!) sacne 
5s Dec 1929__---.-- = echnidees 


NEVADA 
4s School April 1915__-_J&J, eaeae as 
Reno—5s 1924 op 1909_J&J| -.-.- 
WashoeCoSD 5s’14to’ 29M&S 


NEW HAMPSHIRE | 
3s Hospital 1914-’25__J&J) 97 99 
Berlin—4s Ref 1917.-..M&N| 97 100 
Concord—4s 1923_-.-- J&J;| 97 100 
3%s 1924 to 1929__.__.J&J| 91 93 


\Dover 3s '28’31....J&D| 91 93 


4s 1914 to 1916____-- J&JI) 97 100 
Keene—4s 1914 to '17-_A&O, 97 _____ 
Laconia—4s 1924__--- A&O) 97 99 
Manchester— 


4s Water Jan 1917, Jd 98 
34s Fund Apr 1 "19-.A&O, 96 


> eer A&O 
Portsmouth—4s 1914.M&N 
= School 1923__--- J&D 97 99 
ef Water 1932._._J&J| 97 99 


‘ eel th—4s '14’"18 A&O, 97 

| 
! NEW JERSEY 
|Asbury Park—5s 1924- J&D| ....- 


Long Branch 5s paee...ee 


i filaate tatain Receatee: 
4s Ref 1921 opt 1 1911. POR sess 
| 
} 


Middlesex Co— 
Montclair 4%s Sch ’41_A&0O 


Morris Co—4s '35 op ’05 J&J 


Newark—4 ss Water’ 15F&A 


~“--<= 








Sita a 


l 
4.70 |New Brunswick 4s ’22_M&N| 
4% North Bergen 5s 1941_._J&D) 
4%) Nutley 5s 1933_______ J&D) 10614 
473 Ocean City—5s 1944__ F&A 
Orange—5s '23 to "82.--J&s 


Passaic Co—4s ’20-'24__J&J\b 
4 60 |Paterson——5a 1914-’"22_A&0 b 











44s April 1962_____ A&O}b 
4s June 1 1935 


344s April 1941_____ A&O 


34s Bri 22 to ’31_J&J 


334s School 1932) Neg 
44s 1942 opt 1922___J&J 


44s Feb 1 1944____F&A 
4s Refunding 1923__M&S 
4s Sch House 1959 o 1949) 
4s PasValSew’6lop’51J&D 
34s 1929 J&D 
344s Track Elev '54_F&A 
3.353 High Sch 1917_.M&N 
Vailsburg (assumed)— 
44s Sewer 1934___J&J\b 





Ze een 


5s Water 1938______ 

rit Sewer '15 to ’21_A&0 
s School 1943_._._.J&D 

4s Sch House 1934__J&D) 


i ery at s 1914-’40_ M&S b 


£340 Be aes J&I\b 
314s 1914 to 1920___F& Alb 


414s 1933 to 1944.__M&N b 
C Hall '23 to ’32_J&J/b 


Pettit 4038, 220p’ 07) 


4s School 


&N 
Rahway—4s Adj’ 220 op M&N 
Ramsey 5s water’ 21- ee 
...||Ridgewood 5s 1914-’26_F&A 
...| Sea Isle City 5s 1943__F&A 


Orange—4s'14 to’44_J&J 


...-| Summit 444s Sch '41_ -saEn 


4s 1933 


esta bite pels 1941__.J&Db 4. 
s Water 1943__.._A&Opb 4.: 


p hand i) a A&O b 
4s City Hall 1939____J&Db 
3s Sch Nov 1 1929 M&N b 


---|Union Co 4\%s 1937___.M&S 


i, 2 =e M&S 
4s Oct 1 1942__._._- A&O 


...| Vailsburg—See Newark. 
---| Weehawken-—4 4sFd’20 F&A! 


44s Funding 1914-’28J&D 
NEW MEXICO 


63 Ref’g 1923 op 1913__J&J 
ry iy 1914-1917_____ M&S 


ec 16 52 op '22_J&D 
Ref June '33 op ’23_M&S 


4%{s School Jan 1943 _J&J| 104 105%4| .__| 4s Bldg 1929 op 1919__M&N 
= atti City—5s 1925- J&D db 4.30 4.25%| ...| 48s Fund 1939 So 1929_M&S 
Water 1926...J&J b 4.30 re ~~. Albuquerque 41s '29_M&S 
an 1 1945....--. J&Ib 4.30 4.25 --- Bernalillo County— 
ta Water a J&Ib 4.30 4.25% 6s Fund 1922 op 1912_J&J 
Atlantic Highlands— 5s 1931 op 1921________. 
4s g Sewer July 11928J&Jb 4.60 4.50%) .-- Senaseetiotaten’ 3lop21IM&S 
Pts Fund Fund 1928 J&J b 4.304.25% 
414s Funding 1931...J&D b 4.30 4.25%] - NEW YORK 
s Jan 1 1933 ..... J&J) 101 102 ---| -||4%s Highway 1963___M&S 
‘pis Ponting Debt 1928 J&J.b 4.304.25%| ---|414s Canal 1964... J&I 
en Co—4 s'15-’39A&0 b 4.25 4.20%) ___| 4s Canal Term 1942____J&J 
mi Aug 1917-1938- -F&Ab 4.25 4.20%) __- j4sg High Imp =, 58_M&S 
4 ridge *14 to ’24- “FeAl b 4.25 4.20% High Im p '58.M&S 
4s Court Hse ’ 14-'38_A&Ob 4.25 4.20% 4s High Imp Ren 1960_M&S 
Bloomfield 5s '15-’23. _M&N| wone-| --2-.| 4.40) 4s Canal Imp July 1960_J&J 
\Camden—4%s Wat '23_J&J b 4.25 4.20%, _..\\4s Canal Imp Jan 1961_J&J 
|” 44s Dock 1930.....A&Ob 4.25 4:20%| ~~~) 4s Canal Imp July 1961_J&J. 
| 4s School 1943...-A&Ob 4.25 4.20%) __.| 4s Highw Imp Mar ’61_M&S, 
| 48 Paving 1929... M&N b 4.25 4.20%) ___|\4s Palisade Park 1961._M&S. 
| 38%s 1914 to 1934___M&N |b 4.25 4.20%) __-| 4s Canal Jan 1962____-_- I&I 
| Cam en es 4%s 1933_F&A)| 102 103%} ..-.|\4s Highw Imp Mar ’62 rs 
sD See J&Ib 4.30 4.25%) -..|383g Jan 1 1923......_- 
‘Cape May—5s 1934-.-J&D|b 4.60 4:50%| ~~~ 38g Jan 1 1956......_- Jes 
|East Orange—4s 1934- re 4.40 4.30%| __.||8s9g July 1 1958______. IAT 
| Hy Water 1933___.-- J&Db 4.40 4.30%) ___|3s g Canal Jan 1 1959- --J&J 
s Water 1933...-A&Ob 4.40 4.30%| ___| Albany 6s 1915 to ’19_ yee! 
Pate eth—4s 1922 op- 7é3| 97 98 4s Oct 1963___.-- 
Englewood—4s Sep’35._-M&S/ -....  _____ 4\%s Water 1932_ --- MEN b 
Essex Co—4s 1926....F&A\b 4.304. 50; |* 4s Dark 1920 to ’30__M&N b 
4s g Park 1938__-_.-- F&A\b 4.30 4, 20%, 4s High Sch 1915-31_F&A b 
4s Hospital 1946. . -F&Ab 4.30 4.20% 344s Pub Im 1915-24F&A b 
3.658 Park '15 to ’35_F&A hg 4.304 20% earl 5 “Ser Co—3 43'14-25 F&A b 
POAC VeeW= "On BOG8, wconencs) occss| acces 4.7 34s Aug 1 1925_.._..F&A b 
Gloucester Co4 4s’ 17-’ 26 cl, 4.40 4.30%) ..- “laube n-4 4sDec6'14-"31J&D b 
|\Guttenberg—5s Ref Apr 16| __ 4s Water May '14-'25 J&D b 
| 1914 to 1918.....2 22 FOP tneusl snaan hamton 4s ’28&’29_F&A b 
Hackensack— | 34s Bridge 1935_...F&A b 
4\%s Aug 1942__...- F&A b 4.40 4.30%) __- Pe lyn—d—6s 1924__J&Ib 
|Harrison—4s 1930 ....J&J| -.__-| _____ 14 5s Bridge 1919______- J&Ib 
Hoboken—4s 1919....F&A\b 4.254.15%| ___|| 4s Bridge 1926._____- J&Ib 
9S eee J&I\b 4.254.15% 4s School 1920____-_.- J&I b 
ob) ae M&N bd 4.25 4.15%) -.. 34%s¢ 1915 to 1937__J&J\b 
Hudson Co—4 is 1948.A&0\b 4.30 4%%| ..- 3%s g July 10 1925___J&J b 
44s Road 1923_____- J&I 'b 4.30 414%) -_. 34s gold 1927_._._-- J&I b 
414s May 1 1950__..M&N/b 4.30 414%] ___|| 3%4sg July 10 1934___J&J b 
Park 1959 &64-M&N\b 4.30 434 %| <=. 348 gold 1936. ----~- &I b 
4s County Bldgs 1946 F&A 4:30 414%) =~ 3ridge 1925...___- J&I b 
4s g Ref 1935-__..._F&A b 4.30 444%) .-.- “| Buttalo—¥e 1924 & 1925 J&J b 
3s Bridge ’14to’20 A&O b 4.30 414%) 6s Parks Jan 1 1924__J&Jib 
Irvington 5s School 1963J&D} 106 = _____ 4%s Nov 15 1933_..M&N b 
Jersey City— | | 4i4sSchNov15'14-’33M&N b 
old Asess 1924__M&N\b 4.204.15%] __- 4\4s Feb 15’62 op’32_F&A b 
5s Water June 11921-J&D\b 4.204.15%| ---| 49 School Aug 1 1929 F&A } 
5s Assess April 1916-A&O\b 4.20 4.15%| ~~~ 4s Serial 1914 to °29-F&A 6 
5s Water 1916... __- A&O b 4.20 4.15 %| payee 4s June 15 1914-’30__J&D b 
44s Refunding 1928_J&J b 4-20 4.15%) -_-|| 43 June 15 1960____- J&D b 
4%s Water 1961_._._.A&O\b 4.204.15 | aap 3%s Oct 1917....-.. A&O b 
4148 Sch Mch 1961..M&S\b 4.20 4.15%| ~~~ 3h38 Park Reg 1927_F&A b 
4343 Park Mch 1961-M&S\b 4.204.154| --.| 3448 1914 to 1919. M&S 6 
43 Water 1932__.__- &O|b 4.204:15%| --~)| 344s Water 1914-35. M&S 6 
= hate 1308 ats Seabee ray ; 4.20 rary ohoes— 
. +... eee 4.20 4.15%, 4s Jul 2 '05_J&. 
34s Refunding 1920_J&Db 4.204.15%) ___ sc nlabiatti eta 
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Bid. Ask. a 


Kearny 44s 1936____- F&Alb 4.40 4.30% 
4.40 4. 30%) 


1) PWwWwWwwsl 
BOW 
SOUS 


4.70 


4.70 
. 4.70 


' ‘ee ' ' ' ' 
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b Basis. 


f Flat price. 


n Nominal. 
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MaRr., 1914, MUNICIPAL BONDS 53 
| a { To (| . : | To 
Bonds Bid. | Ask. | Net. Bonds | Bid. | Ask. | Net.) Net.) Bonds Bid. | Ask. Net. 
NEW YORK (Concluded ~~ |iUtiea—4s 1915 to 1919 Jan) 64.25|4.10%| ...||*Dayton—5s 1923-’"32_M&N)| -----| ----- 4.30 
——* LO ee M&S} 64.304.20%) ---|| 3348s Nov 11914 to’35Nov, 64.25 £184 ---|| 48 1914 to 1918.._.- Be assed) aseue 3.90 
8 Redemp’14 to’21J&J| 64.304 20% ..-|, Warsaw Union FrS D ne 30 34s Water 14 to ’°15.J&D} --.--} -----) 3.90 
Erle unty— | 4s 1920-1942______ 64.35) 4. ote .--||Dayton S D 4s 1920_--M&S ee (ee, ae. 3.90 

sRd’15-’36 tax-ex_J&J| b4.204.10% -+- | ao {4s 10437-7Ses setwaia 10 5 .--||Defiance—5s ’14 to ’15_.M&S/ --.--| ----- 4 

Far ockaway—d | || 483 May 1 1938... .- M&N 64.30) 4.15%) ---|| 4348 1915-1916_.__- DEE. exer e sch! sn aire 4 
5s Imp 1914 to 1921__J&J| b4.30.4.25%) -.-_- 3a Sewer ’14 to’27.M&N_ 04.30/4.25%)| ---|East Liverpool— 

Franklin Co 414s’ 31-"40 M&S) 64.30) 4.20% “77|l west Seneca 5s ’14-’38_A&O 04.6 4.50% Me A Refdg 19. 1940 op °20.J43) .....| s.<«. 3.90 

Fulton—3.403s'14to’29J&D)| 64.30 4.25% ---| Westchester County— | \Elyria 4s 1914 to 1923_F&A) ----- anewiclanaee 

Geneva—4s Water '26-A&O| 64.304.25%| -..|| 334s June ’27 & '28__J&D b4.20|4.15%| ---|_ 48 Water 1924 to ’38_J&D) -.---| ----- 3.90 

Glens Falls—4%s ref sewer 4s 1930 to 1935.____ F&A b4.20) 4.157% .-- | Fostoria—4s 1925....M&S} -----| ----- 
Aug 31 1917-1928__.__F&A]| b4.304.20%| -__| 44s San Sew 133-82 _J&J b4.201 4.15% ---| Franklin County— 

Gloversville—3 448 1917_ J&I| 64.30 4.20% .-- White Plains—4s '14~-’28 F&A b4.40| 4.30% ---|| 439 Fund 1915-1919_..R&A| ..-..| -..-- 3.85 

Haverstraw 4.128'14-37M&S| b4.404.30%| _..||_3348 Water 1931-.._A&O 64.40/4.30%| -..|_ 43 Bldg 1915-1925.-M&S| _----| --.-- 3.85 

Hempstead—d—4s g 1923- J&J| b4.404.30%| -_-_|| Wolc cott4 }4sJly15’ 14-’423 &J b4.50 4.40% .--| Gallipolis— : 

Herkimer—4 4s'14-"27 MK&N| 64.404.30%| —-- Yonkers—4s ’ 15 to ’25_M&S 64.25) 4.20% ---|| 48 Redemp Aug25’20 F&A; _-_--- ——— 

Hornellsville—3 }¢s s’21_F&A| 64.40 4.30% ---| 48 Water '14 to ’22_.A&O 64.25 4.20% ..--||Hamilton 5s °15 to "18. F&A) -..-.-.| -.... 3.90 

nies High Seh°25"32 A&O| b4.35,4.234) 22. NORTH CAROLINA’ 2" 4.20%) ---| 42481019. ------MA&N) --2°2) 2-22 vied 

8 High Sch ’25- .35/4.25%]| --- amilton County— 

Ithaca 4.30s ’27 op var_J&J| b4.304.20%) -.. 6s Construction 1919..A&O 106 108 scall OO ong. } "34 op °14.. F&A) --..-- snwouleune 
4\%s Ref Water 1942_J&J| 64.304.20%| .__. 48 Refunding 1950____- J&J 100 101 alee *4348 ridge 1943. --F&A Ss pee 4.20 

Jamest’ n 4s Mch 20'43_A&O)} 64.30 4.20%) -_-'||\48 Building 1951_______ J&JI 100 101 jntete 4s G H J’ne "86 00 16340) .....| .-.-. 3.85 

Kings County—d Ashev 6s Sew & Wat 18. J&J _____| —----- 4.70 isdltaond 44s '21-’39-A&O| --..--| --.-- 3.90 
4s Park May 1 14 to 1944) 4.204.15%) ---|| 5s Refunding 1941_..J&J _____| ----- 4.70) Lima—5s Apr 1 1916--M&S) es ee 3.90 

_ ston 34s g’14-’36_A&O}____-_- 4.20%) ---|| 5s Funding 1943_...M&S ___._| ----- 4.70| 4s Sewer 1914 ROR) <ness| ontce 3.90 

68 1915-1925 ._..- A&O}|____-- 4.20%) --- 4s April 1922______ BN cwacel aveeu 4. 70| 34s Ref ’30 op, °25. ~A&O} antral sabsn 3.90 

tan Island City—d Buncombe Co—5s 1931 J&D _____| ----- 4.80 Lorain 5s 1918 to ’32_- S&S Se ess 3.90 

y Feb 1915 to 1919..F&A} b4.20,4.15%)| --- ee Funding 1939_.M&S 97 98 | --- wx. County— | ‘ 

8 1914 to 1923__.M&S| 64.20 4.15%) .._.) Charlotte—5s St&Sew’29.J&J _____ 102 sC H 1944 op 1924-M&S; -----| -..-- 3.85 
43 Water Sep 1 1930-M&N| 64.204115%| --_ 4443 Water Mar 1935_J&J __2__| ----- 4.70| Madisonville (i Cincinnati) ; 
314s Wat May 1’20_M&N| 64.204.15%| __- s Water Oct 1°41.A&O _____| ----- 4.70| 53 1932 op 1922_____- ees eee 3.85 

Middleport 4. 353’ 15-42 J&D)| 64.40 4.30%) ---|| 4448 School Oct 1'°41_J&J _____| ----- 4.70 | Marietta*—44s'14-’383 J&D| -.__ | -.--- 4.50 
4.35s sewer '14-’39_._.J&D)} 64.40 4.307%) ---|| 44s July 1 1942_____ Mt cote anes 4.70; 334s 1931 op 1911..-F&A)} -----| --.-- 3.90 

Middletown—34s’'31 _F&A} 64.30 4.25%! .... Durham-44%sSew&Lt'41J&J 96 98 | .--||Marion— 

Mt Vernon 414s '31-’"43_A&O) 64.25 4.20%| .-- Granville Co-44%s '39_M&N 96 984| .-.| _5s Sewer a CO REIN) 6c6ee! Sone 3.90 
44s Sch 1962-'73...M&N| 64.25 4.20%) ___ Greensboro-5s W W’30_J&J 10014| 10234| __. Martin's Ferr 
4s Sewerage '50-’55__M&N| 64.25 4.207% suai) O@ Age 1 1649....-. F&A 100 102%) ---|| 5s Sch 1926 to 0 1944._M&S Pre ae eee | 4 

Nee Co—4\s’ 20-'29J&J} 64.30 4.20%| -.-| 48 Water-Wks 1954__J&J 88 90 .--| Mercer County— | 

s Court House’ 30 M&S) 64.30 4.207%| --- Greenville—5s 1937_._._.J&J _____| ----- 4.70) 53 1915 to 1924___._. POR aaceal waaae 3.90 
new urgh 44s '15-’34 F&A! 64.30 4.25%) -_- Iredell Co 5s Aug 1°42_F&A _____ seas --|4.80 Middletown— 

NewRochelle4 4s’ wale b4.25 4.20%| .._. Lee Co 5s Road 1952._M&N Re aes 14.80; 43 Park 1930 op ’20._F&A/ ...--| -...- 3.90 
4s 1914-1930____._. M& 64.25 4.20%] ---| Lincoln Co 53 '43-’48___J&J _.___| ----- \4.80 Norwood—5s Sep 1 1915 eb Rees, [Ie 3.90 
3s 1914 to 1653-77 SED 64.25)4.20%| ..-. MecklenburgCo-6s’20.M&N 4.70| 4.60%) --- i 2 See een ae 3.90 

New York City— | 44s 1943-1947____- M&S ba. 70) 4.60%) ...||_ 48 1980..2.00.620eASO} .....| ...2- 3.90 
OS. eee M&S} 10614) 106% -__ Raleigh—5s 1927______ &O 64.70\4.60%' ---||Portsmouth— 

448 (old) May 1957-M&N) 106%'_____- -.. 58 Munic Bldg 1939-_J&J 4.70) 4.60%| --_) 43 1914 to 1924_____ J&D) -----| ----- 3.90 
44s (new) Nov 1957 M&N)|______ 10644| --.| 5s Water Wks 1943_J&D_ 64.70/4.60%| ---|/Portsmouth School Dist— 
414s (old) May 1917 M&N| 102. _____ ---| Rutherford Co 53'23-’52J&J 64.90) 4.80%] ---| 3448 1917 to 1922...A&0) --.--) --.-- 3.90 
44s (new) Nov 1917 MAN) 10134,_____- .--| Weldon 6s 1924-1942_.______ 65.10 5% ...)| Sandusky— ’ | 
4%s 1960 opt 1000. Ee 100% 101%) ~-.. Wilmington-5s F’d '22_._J&J _____| -.--- 4. 60) 5s Wharf 1914 to "36. F&A) ..... | a<oae 3.90 
G250 1960. 6 cccescus M& 101 101%] -.- iis Wat & Sew’48.A&O _____| ----- 4.60} 4s St Impt '15 to’18.M&S} -..--| --.-- 3.90 
£48 Mch 1 i060. Mas 101 | 10134) ... 4 at & Sew 1952_J&J ___..| -.--- 4.60 ‘Springtiela— 
: 5 eee, leee~-~- Eee O36 a85z ae wi g aed ay PR Ss Ere 4.60) a Rie: "3000'S BERG) oucuwal «ccna 3.90 
8 Nov 1955___.... 6) 54| ..- nston—5s 1924_._...M&S _____| ---.-- eset With teaneehnel “kanal acachl om 
4s Various 1956_..-M&N)_____- 965%| ...| 434s Improv’t1951._.A&O 98 99 |-..| 4s Blg Se i *14-"21M&S| -...-| ---.- 3.90 
4s Various / ae "57-_-M&N| 974% 975%| ---| 434s July 1 1952____- J&J 98 99 ---|| 48 1921-1925..._... DT sitaent- wanek 3.90 
4s Nov 1958_.__--- M&N;| 97%! 97 a ORTH DAKOTA | Springfield School District— 
4s May 1959___.._. M&N| 9744 9754) __-| 4s Fund’g Mar 20’21_.M&N __._.| ----- *53 July 2 1920-"39,.J&@&d5 2) .....] ....- 4% 
34s g Exempt 1914_M&N)| 54.10 4%\ ...| Burleigh County— | Steubenville *5s’ 16°35 M&S| __---| _-__- 44 
339s g Pk 1916 Ex.._M&N)| 64.10 4%) -.. 4s Oct 15 1918.._-A&O Se eee ..-| Tiffin—4s Sep 1 1915..M&S} ...--| ___-- 4 
3%s Exmt Oct 1915. M&N| 64.10 4%) ---|. Grand Forks—4%s'25_F&A  _____| ----- .-.-| Toledo—4%s 1919_...A&O} _-__-| -___- 3.85 
34s Exempt 1922_._.M&N)| 64.25 4.15% --- Ward Co—4s July 1925_J&J _.._.| ----- ---| 44s Dec 1914...... EN, Skicel asnaw 3.85 
344s Bklyn M Sew '27J&J) 4.25 4.157% ap OHIO (See foot-note 2 | *4)48 Sept 1 1928_._M&$) -----| -.--- 4.20 
3448 g D’k 1927 Ex_M&N| 064.25 4.15%) -._ *Akron—5s 1923_____-_ 103 104 Pe i Bal 28'33¢° Oe BU bcacal ccava 3.85 
aygeg Exempt 1941-MEN) 34-25 4200) <<. “HgWw Decsr iB 375 Dal b4.20)4.15%| ds Park July 11698-344) 22222) 222 3:33 
xemp x .25 Bi .../| 48 WW 1949.......AR0) .....] «~... s Park Ju DE axneel,anwse ¥ 
3448s R T 1948-1950 M&N| 8534 86%! --- Alliance ae 937: "Shane cnscnl aeden s Refunding 1930 M&N| .-.--| --.-- 3.85 
3%s g Exempt 1952 M&N| 85% 8634| -.. Ashland Co *5\4s Bridge ‘Tol 0 Sch Dist—4s ’23to’29) .-.-.| .-- 3.85 
344s g Exempt 1953 M&N| 8534 86%4| ---| Apr 15°15-Oct 1’23 A€O _____| --.-- 414|Van Wert County— 
Ht g one 1986 Man pots 86% ae Avondale Gin Cincinnati roa nas won Rd 1914 to 1919..F&A| .....| .-.-.) 3.90 
8 ater Ex ’5 ‘ j Meek a eee! nen fee 9 | roungstown— 
3s Sarees 1955..M&N| 86% 86%) ._. Butler County— | *5s Octl1 1915-25..-.A&O ee eee 4.30 
330 N Stk April 1'54__A&O|} 86%, 86%] -_.| 4s Teo — i. 2 re ee 3.90) 5s Fire Oct 14 to’17-A&O} --.--| -.--- 3.90 
3s Nov l 1929. ___M&N 64.25 4.15 ee £0 Ee a Ee. 3.90 Zanesville—4s 1915....A&@O} -_.- |  ___- 3.90 
3.308 Co '17-'21 Ex_J&J| b4.254.15%| -_- Cambridge—4348"15-"34 J&J 222-7) --2-- 3.90 OKLAHOMA 
3s g Street 1916__._..M&N)| 64.25 4.15 %| exalt, ME ccc ok ane uceawcl sda 3.90 4%s Oct 15 1924- 33 A&O15} __--- 101 en 
33 g Dock 1924 Ex._.M&N]| 64.254.15%| -_- Conbenote 1915-1917_.J&J .....| --.-- 3.90 43 Funding 1918-'27.._F&A)b434%| 444% --- 
ae R T 1950 Exem_-M&N| 64.25 4.15% 4348 Water-Wks '30-M&S -....| ----- 3.90 Ardmore—5s 1922_...M&N| 100 | -.___| --. 
214s Pk Ex ’290p’09 M&N/|_____-_ _____- 14.40| 49°21, '22,°26 & '27_F&A __...| _---- 3.90 Canadian County— 

NRG bUious NOTMeN| S4atdgoc) <-> Shmupmayy> f@ A"IR-MaS Soo-> oo- 2 atutuowee Sign watee ig 88 | 

~ 1908. conc é .35)4.25%] ... rrr my — uskogee—4 14s Water-Wks 

No DansvilleSD5s’14-’28 J&J| 64.40 4.35%) --- s Street 1932....J&J  .....| ----. 4.15) Sewer & School 1925 M&N| 100 | -.... --- 

North Tonawanda 4s’24A&0O} 64.40 4.35%] --- s July 1943_..-- J&S -..... | eanee 4.15) 5s Nov 1 1924_._.-. BEMEIN) cosce!l asasn 4.70 

Oneida Co—3 4s '15-’28F&A; 64.30 4.20%) --- rs Park 1953....M&N  —.... 107 /4.15| 5s Funding Eo... ae alae ell <iracafaal 4.70 

Onondaga Co— R 4s Aug 1 1934___.-_- el 3.85)| 5s Sewer 1936_......M&S| -.-.-| -.._. 4.70 
veh ay 1914 to 1929__J&J| b4.25 4.20% ---|| 498 f 1941 opt 1921..J&J _.... Sapa 3.85 Oklahoma City—63 '15- Rea) ee a 

Ora 0 3448'15-24_Feb1| 64.25 4.20% --_-. 4s Sept 15 1949__..- MéS ..... face 3.85, 5s Feb 15’'37 op’22_.F&A)| 100 101 — 

Ossin ng | | 3.6583 g Feb 1937_...F&A __..| --.-- 3.85| 53 Water 1936_____. M&S, LS athial auteall 4% 
44s Oct 1918-1942_ -M&S|) b4.40 4.20%) ---'|| 34s Ref '56 opt ’36_M&N  -..../ --.-- 3.85 | 5s Fund’g Oct 9’36 A&O 9) _.---| -___- 4% 

o—3 Ks 1914-'22A&0| b4.25 4.15%| eben : s 1938 opt 1918..F&A -....| ---.. 3.85) 5s Fire Dept 1934...J&D)| -..--| -.... 4% 

Penn Yan 4.358 '14 to’310ct| 64.40 4.30% TRA s Water '45 op "O5RAA! ....-| co 3.85) 4143 Sewer 1936....F&A| 100 | _____ ___ 

Po’keepsie— | 3 Ref 1952 opt '32_J&J -....| ----- 3.85 Okla City S D 43 1933_.J&J| 100 | _.._. -_- 
444s Sch Feb 1 1922_F&A)| 64.25 4.20%) - a ater 1939 op ’19_F&A  _.._.} -..-- 3.85 Oklahoma County— 

3448 1914 to 1930__.M&S| 64.25 4.20%| _- __.||Cineinnati School District— 4l4s 1924 to 1933...J&D)| -..-.| . .-- 4.70 

Putnam Co 414s'18-'29-F&A| 64.25 4.20%| _-. 48 1936 opt 1906__..M&S -....| -.--- 3.85 Payne County—_ | 

Queens Co—4s 1917_._.J&D}| 64.15 4:10% ---|| 334s 1940 opt 1912..A@O  —....| -.--. 3. 85, 44s Ref ’20 to ’29...A&O} -..-.| ..-- 4.70 
ME ccutcccad J&D| 64.15 4.10%! ~~. Cleveland— OREGON | 

Richmond Co—d ry Library 1918_..-- BE ksenel -onmne 3.85) Albany 5s ref ’31 op '21 A&O) --.-.) -_.-- 4.80 
4s Fund June 11914_J&D) 64.154.10%) --- sGlarkAvBag743- DB ssdedl eacen |3.85)| Astoria 5s 1953_...---- DD sink al sae we 4.80 
4s g July 1 1921______ J&J| 64.15 4.10% aside s Bridge 1931....A&O —-....| --.-- 3.85 Dallas City 5s 1917-’26 M&N Dae. 1) eediuluwen 

Rochester—4 eee Se 104%) 105%, --- 4 s Park 1938_.-.-. Re 3.85 Eugene 5s 1942______- BN, avenue) sameun 4.80 
4s 1922 to 1927_____- J&J| 64.204.15%| --.| 4.108 Paving 1939---A&Q --2-7| <---- 3.85 Multnomah Co 4443'32- J&D| “05% 4.80% 
348 Imp Oct 1010. FaA| 64.20.4184) 221] 4:100 Bow Const "30-AS0, 22222) 22227 '3.85| Portland—5s g C "33-184 b4.30| 4.20% _ ~~ 

8 +4 July 1 1924_ J&J)| b4.20 4.15% ---| 48 Refunding 1918..A&O -....| --.-. 3.85), 53 Water 1923......- J&S) 64.30 4.20% ane 
1933 op "13- J&J} 64.20 4.15% ---|| 48 Infirmary 1920...A&@éO .....| ..... 3.85 G45 Doc Bridge 1925-.--A&O 64.30 4.20% ox 
s Bridge Sept 121 J&J| 64.204:15%| -_-| 4s Water 1920._.27- eee Baer 3.85, 414s 1943..--M&N| b4.30\4.20% ___ 

Roc andCo—4s 14-34 M&S} 64.25 4.20% ---|| 48 Sewer 1925.._-.... ET nschs Sd eee 3.85) ts § Bridge 1934....- IJ&I| b4.30| 4.20% =? 

34s Fund '14 to ’'24_J&D)| 64.25 4.20% ---|| 48 Refunding 1927..A&O - _...| --.-- 3.85) ater 1937_._.-. &N)| 64.30 4.20% nae 

Rome 4s Sept 15 "31__J&J| 64.25 4.20% — 4s Park 1929_.....- SE tose ceceal 3.85 Portland S D—5s July 11914) -.---) -.._. 4% 

Rye—5s Mar 10'15-'38 M&S| 64.35 4.25%| -__| 4s Park 1931------- SUE Sacaal’ canes 3:85, Port of Astoria— 

Saranac Lake4'4s’17-26M&S| 64.50 4.40% ---|| 48 Sewer 1919_...... DEE ccanel. wehbe 3.85) 5s Harbor 1924-’29_.J&J| 6b4.90\/4.80% --_- 
4.45s tol 0'15-" 395 & J b4.50 4.40% ---|| 48 Park 1924..-....-. SY ain aia gh bk biden 3.85 Port of Portland 5s '22_J&J base 4 een 

Saratoga County- ||_48 Grade Cross’g '30.A&O -....| ----- 3.85, 48 Dry-dock 1934....J&J\b4%%| 44% - 
5s Road Feb OT 15-"18 F&A} b4.30.4.20%) --- ‘Cleveland , D 4s 1922.A&O)\ .....} --.-.. 3.85 Salem—5s Sewer’14-"33M&N| .....) ...--| 

Saratoga Springs— || 4s Jul |. es 7 7S peer 3. 85 | PENNSYLVANIA 
44s Park 1916-’40 _.A&O| 64.35 $389 acl 44s “ily 20 SPCC) acucal énace 3.85 6s Agr College Feb 1922F&A) -....| ...__ 4 

Schenectady 5s '14-’33_.J&J|} 64.25 4.15 .--||Clifton “y Cincinnati)— Alleghen rw 1914-19__Var|b4.15 tio 4.35 __- 
: 8 1914-1931__.__ A&O} 64.25 4:15% ---|| 44s Water 2d ser’22 A&O) .....| --.-. |3.85)| 4s 1917 °22 & °27_.... J&I)\b4.15 tio 4.35 --- 

8 Pub Mkt ’14’ 30 A&O| 04.25 4.15 iia (Columbus— | 43 Street Imp 1937_._.M&N/|b4.15 tio 4.35 __- 

SchenectdyCos 34a" 42583 &J| 64.25 4:15% ana pte Sewer 1921....M&S .....) ..... 3.85| 34s 1914 to 1931_..A&0)b4.15 tlo 4.35 __- 

Solvay 444s 1916-’40 __F&A} 64.40 4.30 —_— 4s F D June 1 1916...23 | Pee 3.85 |All eny Co 4s 1934.._.M&N| 64.10\/4.05% .-.-. 

Syracuse—4s Wat 1920_J&J| 64.25 4% Sam | 6h UU Lee Eee RS 3.85) 444s Nov l 1943_..M&N| 64.10) 4.05 iii ss 
. Refdg 1929.._.__. J&D) 64.25 4% ---|| 48 Sewer a opt "13. Mes Sénbeal samaw 3.85; 43 Road 1937......- P&A) 64.10) 4.05% -.., 

s Water 1928____. J&J| 64.25 4% wow - Wat-W T by DE ccnial wonie 3.85 43 Road 1938......-. &A) 64.10) 4.05 e 

33 ater Jul i 1920_J&J b4.25 4% 34s 1932 0 Rcnedl Geukel saeni 3.85 43 Bridge 1942_____- F&A) b4.10) 4.05 — 
Tonawanda 4 48 '15-’42_J&J| 64.35 4.30 ---||Columbus 8 “3 1926.M&S .....| ..... 3.85) 3/48 1932 opt 1922-_M&N) 64.10) 4.05% --- 
Troy—4 4s 1914-1925..J&D) 64.204.15%| ---| s March 1 1923-.M&S -....| --.-. 3.85 | Altoona—4s '34 opt '14.J&J| -....) ..... 4.10 
8 Sch 1914-1931__F&A| 64.20 4.15 snl louya hogaco——5s" 14-"S0AGO) ....-| -.--- 3.85) 4s Ref 1936 opt 1916.-3&J neigh. Sedbed 4.10 

4s Water 1915-1925_.J&D)| 64.20 4.15 oath ry Bridge 1918-27..A&O 64.50) 4.35%) ...|| 4s Highway '37 op ’32J&J| .....| ..._. 4.10 
34s Water 1916-1936 J&J| 64.20 4.15% og tthe in| to 1926- wy: abdiaell waa 3. $38 Altoona S D 43'14 to’35A&0) ea Peer jee 

DS OR eee hnsccndeanl <scae! aness 


b Basis. 








d Now part of New York City. / Flat price. 


n Nominal. 


* Subject to taxation. By an amendment to the constitution of Ohio adopted Sept. 3 1912, bonds issued after Jan. 1 1913 by municipalities of 


that State are subjeet to tasalion. 


Bonds issued prior to Jan. 1 1913 are exempt from taxation 

























































































54 MUN ICIPAL BON DS. (VoL. xcvimi. 
To | : To | | To 
Bonds Bid Ask | Net. Bonds Bid. Ask. Net. Bonds Bid, | Ask. | Net. 
Braddock 4s ’14 to’35.M&N| --.-. ----- ---||Davidson Co— | VIRGINIA 
Chester—3}48 ee | | a oe 4.15 8 Bridge ’37 opt.__F&A\b 4.80 4.60%) ___|\6s deferred ctfs 1871_._.J&J} 47 | -.--.| 
4s ’37 op 17 tax-exm_-J&J| ----_ -___- 15) 48 Turnpike ’22 0p ’12 J&J|b 4.80 4.60%| ___|| Brown Bros ctfs____----- 58 | 5934] 2. 
4s 1930- 35-40____J&Jjb 4.20 4.10%] --_||Grainger Co 5s 1940__._F&A| ----.) ----. 4.90 3s ee 1932 opt 
Chester 8D 3748, 4061. 383 Wesaal Saowe 4.10/| Hamblen Co 5s Oct 1939 J&J|} ----. ----- ea: Se ae Jes | a ease = 
Easton—3%s 1928_._..A&O} -..-. ----- +. eee Co 4}48 1941.J@&D) -....| ..... 4.60 3s Funded debt 1001...J@J/ 81 | .....} «.. 
Easton 8 D 48'240p'14 F&A! ----- ----- 4.10) 44sCH & Jail ’42..A&O} ---.. --.-- 4.60 Danville—4s Refg 1931_J&J\b4°4% 454% --- 
Erie—4s Street’2lop ’1l1J&J| -----) ----- 4.10|| Knoxville—6s 1917__--- MN Kaccul “Sawer 4.70 [Lee Co—5s 1916-'41.__J&J| --.._) --.-- 4 
Harrisburg—4s 1920- .- DN accel eaawe 4.10 ¢ ‘merce S 2001. Ree secce! ecnuc 4.70 Lynchburg— 
4s Aug 31 1926-’32 __M&S| -..-. ----- 4.10|| 5s Refunding 1940__.M&N| ----. ----- 4.70, 5s Perm Imp ’26 op._J&J| 64.75 4.55% -.- 
4s Pub Im 1915 to ’36M&S| _--_-. ----- 4.10| 4%s Funded &c 1937.J&D} ----. ____- 4.70, 434s Ref June11927_J&D) 64.75 4.55% -.. 
de S008 00 TGB0. 4 <BR occcc| ccnce 4.10|| 44s Water-Wks 1949.J&J) -..-. ----. 4.70, 4%s Pub Impt 1939__J&J) 64.75 4.55% ee 
Harrisbg SD 34s’14-"33A&0)} -_--. ----- 4.10)| 4s June 1 1929___... ‘a ee 4.70 4¢s Pub Impt 1946__J&J| 64.75 4.55% eS 
Hazleton—4s ’36 op ’11 F&A} -----) ----- 4.10 Lougen Co Ge 1968 ......n00)) sx--| o555- ---||. 48 Ref Oct 1934_.... J&J| 64.75 4.55%) --. 
Homestead—5.40s "15. M&S| -----) ----- 4.40|Memphis 6s Comp 1915_J&J} 100 102 ..-| Newport News 4}4s’'48 J&D| 97 100 Yas 
Johnstown—5s °Z1 op M&N| ----- ----- 4.10| 4%s Refunding 1926_J&J|b 4.80 4.60%] -._|| 4%s Feb 1953 _____- F&A! 97 100 _ 
44s Sept 1 1923.__._.M&S/ -----| ----- 4.10} 44s Refunding 1939.J&J|b 4.80 4.60%] -..| 4s Street Nov 11941 M&N| -.___) ___-. 4.60 
uilding 1930 opt M&S} ----- ----- 4.10} 4s St Impt &c '46_F&A\b 4.80 4.60%) -..|Norfolk—6s Ren 1914-A&O)b [4.80 4.70% --. 
Lancaster— || 44s Park 1947_..... J&IJ\b 4°80 4.60%] -..| 5s Renewal 1923_ ---J&D|b 4.80 4.70%) --- 
4s Wat July '14 to 20 Q-J| -..--| -----] --- | OS eee J&I/b 4.80 4.60%) -..|| 414s Munic Impt '42 M&S!b 4.80 4.70%) --- 
4s Street Im ’380p’28 A&O| -____ ____- ---|| 4348 Park 1950-----A&O)b 4.80 4. 60%| --_| 434s Renewal 1941.-A&O\b 4:80 4.70% _.. 
Philadelphia—4s 1937..J&J| 9934 101 4s Water 1933_____- &N/|b 4.80 4.60 ---| 4%s Imp July 1940_ -J&S) : 4.80) 4.70%| --- 
4s Jan 1 1938_.-_-_-- J&J| 9934 101 “a Memphis S D 4s 50. Sed b 4.80 4. 60% woul QO Ge 4 deeiscatnen J&JI\b 4.80 4.70%) --- 
4s July 1938_.....-.-. J&J} 9934 101 ..-||Nashville— 4s Water Oct 1 1934- A&O| b 4.80 4.70%) --- 
4s July 1940___.-___- J&J| 9934) 101 ---|| 58 Water June 1081 ...ce See ee ---|_ 4s Impt March 1936.M&S\b 4.80 4.70% ~-. 
4s July 1941_...-.--- I& 99%4 101 ---|| 58 March 1933.....-. M&S; 104 105 .-- Portsmouth—4 4s 1940 F&A}b 4.90 4 80%) --- 
4s July 1942_____._.- J&J} 9934 101 _..|| 414s Sewer 1033-77 Aa 64.60 4.50%) ---|| 44s Imp Oct 11942_A&O,h 4.90 4.80% — 
ee C' See J&J| 99%4 101 ---|| 44s Street 1935_._.-. J&J| b4.60 4.50% ---|| Richmond 5s ’20 to '22_J&J|b4%%% 44% --- 
3s Water $061. .<<a SU oh nal wacees 4 4148 Trunk Sew '40_.J&J| 64.60 4.50%| -..| 48 1920 to 1930__..-- J&Ib414% 454%) 22. 
314s July 1932______- eng Perens 4 | s High Sch 1940.-J&J| 4.60 4.50%| --.| 4s 1938 to 1943... S&I|416%) 4349) L202 
3%s July 1 1934____- I&S Saal sean eck 4 | 4a ater 1919____._- J&J| 64.60 4.50%) -.-|| 48 1924...._........ &I5/b414% 434%) --- 
Phila S D "s 1923-’42__J&J} 98% 100 |---|) 4s (Tenn C RR) ’24_M&N| 064.80 4.60%) ---|| 48s Jan 1 1926______- J&I'b4 14 % 434%,| --- 
Pittsburgh—414s" 14"40J&D|b 44% 4.10%] ---|| 48 Sewer 1927....... J&J) 64.60 4.50%) ---| 43 19 4 incite eewase J&I b4 16% 436% me 
4s May '250p’'10’22M&N\b 4% 4.10%] ---||_ 48 Water 1928-.__..- J&I3| 04.60 4.50%) ...|| 48 1041............. &J/b414% 43%%| --- 
4s 1914 to 1927_____ M&N|b 4% 4.10%] ---|| |Putnam Co—4 4s '39- rare éutaal watas ---|| 48 py SMR ccccks J&I/b4144% 434%) --- 
4s 1915 to 1939_____- J&J\b 4% 4.10% cost 44s Road 1941... Julyl) -....| -...- = Ff 2 rae I&J b414% 434%| --- 
4s 1914 to 1936_____-_ J&J\b 41% 4.10%| .-_| RobertsonCo4s’41lop’31_J j putie). onde 4.60 Roanoke 434s Ref 1936_J&Jb 4.904.70% --- 
4s 1914 to 1938__.M&N|b 4% 4-10%] --- mk: nc Sch °41.J&@5| .....| ..... 4.70) 44s St Impt May 1940_..b 4.90 4. 70% one 
34s Apr 14 to ’’30__A&O|b 4% 4.10%) --- 4s Court House 1955_J&J) -.._.. -.._-. 4.70, 44s Pub — 1941_M&N'\b 4.90 4.70%) --- 
Reading—4s '14 to '28-A&O| --... .-.-- cilemes ee ee on “..|_ 48 St Impt 1936.--.-J&J|b 4.90 4.70% —_- 
49 1918-'23-'28 _____ SE cocuast deuce 4.10) TEXAS ‘Tazewell Co $8 1923-1046...| 4.75 
4s So 18 opt 1898..A&O} ---.. ----- 4.10) Austin 5s 1914-1942__..J&J| b4.90 4.75%) --- | 
Schuylkill Co—4s’’160pA&O} -.--. ----- 4.20} 5sSchBg&Hos’520p’32J& J} 64.90 4. 8% ae WASHINGTON | 
Fi ES if See eae 4.20| 4-5s Refunding 1931_.J&J| 96 asell 
Scranton 44s '’14-’41__F&A| ----. ----- 4.15 | Beaumont 5s ’52 op ’32_A&O} 100 191 | ...||Aberdeen 54s '22-’31._.J&D;) _____ ____. 434 
4s 1914-1937______- NE ttiokal amaae 4. 15) 4s 1942 opt 1922__._.J&D) 87% 90 .--| Bellingham 5s 1926.._..A&O; _____ 103 aes 
4s 1915-20-25-30-35_A&O} -..-. ----- 4.15 Bexar County— Clallam Co—4%s 1921 M&N!| _____) ___._. 434 
34s June 1915_____-_ MGM @xee<| sane 4% 5s Dec 10 ’530p’33 A&O10) 64.80 4.60%] ---||Everett 5s July 15 1931-_ Pye GAA Pe 434 
Scranton S D—4s ’15-’18-’23- Cameron County— King Co—5s 1928_-___- PR er 4.50 
+ 3 . See BN wéens| eneas 4.15) 5s Dec 10°51 op gif oo) es ree 4.80, 5s C’t House 33 opt May Sets FE ee 4.50 
34s 1914-1932____- PEA) <ccsu| «scus 4.15) Cleburne5s W W’520p’32.J&J|} -.... --.--. 4.80 44sHarb opt '22-’30Novi) _____| _____ 4.5 
Uniontown— ||Dallas—6s Fund 1917-A&0O\}4\%% 440% -..||Lewis Co 5s 1923-’32...M&S| _.___) ____- 4.5 
4sIm’28 op’18 tax-ex M&N| --.-. ----- 4\%|| 5s Water 1917....-..- J&I\b4 4 4.40%| -.- Olympia— L 
Wilkes-Barre3 4s’14’29F&A}| ----. ----- % | 5s June 1 1931__-_-- J&D\b44%4% 4.40%] ---|| 3348 26 op aft '11-..J&J|) 2 2... 4% 
4s 1915 to 1935______ BE] aedns| cawex 4%|| 5s g Aug 1928_.__... F&A b44%% 4.40%| - nna Pierce Co 5s ref ’250p’15A&O)} _____) ____. 4% 
4144sImpSer I to PO aa ee 4% 41s Sch 1914-1952_ MEN |b414 % 4.40%) --.- 4s Ref 1926 opt 1916-M&S} _____) _____ 45% 
Wmsport 34s ’290p’09M&S/ ----. ----- 4. - 4s Water 1940______- J& b4 4% 4.40% ---| Seattle—5s 1914-1930_.J&J| _____| ____- 4.55 
43 Water "14 to 49_-M&N b4 15% 4.40% -22| 4148 Sewer 1927-_._- | Petal! Beaches: 4.55 
RHODE ISLAND 4s School 1914-51 --_J&J b4 144% 4.40 ---|| 434s Water 1931___-- ND ie ace ho Fd 4.55 
IDallasCoa sSep10’51Apr 106 4.80 4.70%} ---|| 4s Park 1931____-- ee) ae a 4.55 
844s eg S H 1934______- an) Ge | sean .-.| ElPaso5sW W Purch’50_A&O b54%% 5%| ---|| 44s Light ext 1932..J&J| _....| ..... 4,55 
38s State H July 1938_.._A&O| 83 } -..--. ---| 5s Fund 1951 opt’31_M&S, 102 1034} --- 4s Lib Oct 15 '22- mere aE bie: 4.55 
Bristol—3 4s g 1930_..M&S} 90 |§ ----- waves ||Fort Worth—6s 1922_._.F&A!| 103 107 ---|| 48 April 1 1929____-- Eee Pep 4.55 
Burrillville—3%s1939_M&S| 88 | --.-.-- amal 5s Refunding 1920. -.J&J| 98 100 wun —— SD Nol 443’ 24 Man ETE ELEM 4.55 
Cranston—4s g 1939._.M&N| 96 --.-- ---| 5s Apr 1951 opt ’31_._A&O, 99 102 cae s Mar '15 to '31_.M&S| _____| ____. 4.55 
— Providence— | 4)4sStImp’4s8op aft’ 285&J) 93% 96 —_ eno omish Co 5s’3lop aft’21) _._.. ____. 454 
Fdg June 15’°47_J&D|} 95 | -.--- cell {i Sch ’48 op aft ’28 J&S) 93% 96 ---| Spokane 54s Fund ’18-_F&A)| ____. _.._L, 4.60 
Linco n—4s 1928__._- A&O} 96 | ..--- oaal sSch’49 op aft’29J&D) 93% 96 | ---) 5s Park Dec 1 1927..J&D} _____) ._._. |4.60 
rt—4s g 1927_._F&A| 98 § ----- “oat efunding 1941...J&J| 90 | 92 |---| 414s Bdge Const 1931 J&J) ----_ 22227 4.60 
May 15 1948____- M&N| 98 | ----- ‘ita rt Worth Sch Dist— 4738 Water 1935..--J&J) ..... -..-- \4.60 
31s High Sch 1954 J&D| 88) ----- asa 5s July 1°53 op 1933_J&J| 99 10144) ---|| s Park 1962...... ME caaaal densa 4.60 
Pawtucket—4 s 1950__J&J| ----- ----- 4.35)| Galveston— | is ater July 1 1925- J&J) “Ms, a 4.60 
Hy: Water 1937______ DEE aasus| ascce -35),| d5s Fund ’15o0pt’05.M&N!| 93 9614) --- wr ae 44s’ 295 & J) aD ete 14.60 
~~ _, BSP SEs CAEP) smuea!| oueeq 4. 35}| d5s Water 1928 0p ’08.J&J) 93 9644| ---| 4%s May 1 1931- .--M&N| ES eS: 4.60 
Providence—4s g 1921__J&J| 9834 9934) -.-|| d5s Lim debt Sept 11921-| 95 964) ---|| 4s Aug rd 1914-1922 -  epepaetes feats 4.60 
aise >) oe A&O 8 99 ---| d5s Lim debt June 11923-_| 95 9644 ---| Spokane Co 4s '21 4.- 11J&D, rn Pe 
sg Wat 1916___.M&S| 97% 985%) ---|| dis Lim debt 1927_.._.-- 95 9614) --.| Stevens Co—4 PE wcanel scoue 4.60 
h & Br 1929-_M&N| 92% 93%4| ---| 5s Grade Rais 1944__A&O, 95 96}4| -- . Tacoma—Ss g “eb 15°20R&A| -___-| 7777 4.30 
36 lower & Imp 1929M&N° 8634 8734! ---|| 4}¢sGrad &c '480p’28 J&J --... --.-- 5 5s Refunding '14’33 J&D, _____  ____- 4.30 
Warren—4s ’14 to ’22__A&O; 97 ----- enol 44sGrad&c’490p'29.A&0O)} _._._ ___.- 5 | 4\%s Lt & Pow 1929. -J&J| AS epare 4.30 
Westerly—4s 1927__..M&S;} 97 | ----- ..-| Galveston County —_ || 4s Refdg AM. ge Voces 4.30 
344s Water Feb 1929 F&A} 90 ----- .--|| 5s Bd Apr 10 "Blop’ ery o's b54%% 5%)| ---||\Tacoma Sch Dist No 10— 
Woonsocket 4s Fd ’41J&D| 6 4% 4.35%) .__| Harris Co 48 ’'47 op °17_-A&O, _____ Le 4.80|/| 414s Refund 1920.._F&A] ___._ ____.|4.60 
4s Funding 1941__._.J&D) 6 414 4.35%| ~__-| Houston 5s Comp ’18- an SEES ates 4.65 WhatcomCo4 4s’220p l2J&J |} ..... 2... 4.70 
34s Wat May 1’31_M&N| b 4% 4.35%| -..|| 5s Sew Nov iS 1939 -  itaee eanenes.ce 4.65) 
|| 68 RefOct16’41 op’31 A&O; ___.. LLL. \4-65)| WEST VIRGINIA 
SOUTH CAROLINA | 4348 Sept 1914-1952 M&N/ ._.... ~---~|4.65]| 
|| 4348 Oct 26 38 op’28 A&O) _-._. -- 4.65 Charleston 434841 op'275&J) --.-- 4.60 
4\%s Blue 1938......... J&JI) 105 107 .--||SanAntonio—6sg’170p’07 J&J| _..__) ...L- ry ee. eee eer wee 10514] --- 
4738 Refund '33 op ’13__J&J} 100 101 soot SO IOET GUE OG coca ccccsl cosas 4.60 IClarksbeSD5e° 4lop’21-_ aaa eateries .70 
harleston—be Oct ’22.A&O} 103 105 | ___|| 5s Sept 1914-63... BBO) 2....| oo. 4.60 Hancock County—5s Grant 
G348 1086...cnnccccn A&O} 102 103 —_ 4l4s May 11920.._...M&N/ ___..) -_.--. 4.60, Road Dist’460p’32_M&N| _____) .._-- 4.60 
4s coer :  —_— A&O| 96 97 ---|/Tarrant Co—5s Road & Bdg |Martinsburg5s’ 430p'29 MEE <6 uaul awae> 4.70 
4s July '37 (tax-exm)_J&J| 97 98 cool] ADP 10°C2 O06 "Ea. BES ocecc| scccu 4.70) Parkersburg 4s Wat '29 Jume| _____  __..- 4.60 
4s Refg ’38 (tax-exm)_J&J| 97 98 -.--||Waco 5s Impt 1920...M&S| 99 101 44s June 1 1933....J&D)| ____ | -. -- 4.60 
Cheraw 5s 52 op ’32__July 1; 100 = -__-- ---|| 58 Nov 1 1934_..... PE aicicus) conse 4.70 ‘Wheeling—6s 1924 op_.Nov| 102 | ....-. saw 
Columbia—6s 1921__._J&J| 196 107 oas|| GOGOWOE 1987 W.cecce REE BPSIeiiaae 4.70) 7 City 1919 op 1906. ealy| 101 | «..<. — 
5s Ref Mch 1 1941.._.M&S/ 105 106 | -..|| 5s Water-Wks 1942..J&J| 102 104 | --- s Bdge '24 op 06-July; 100 | ___-- a 
4%s Water 1945_____ J&J; 101 102 eee: OU | es Pee ee 4.70 a ef 1914 to 1936__July| 96 98 --- 
Greenville 5s 1940_____ J&J| 104 100 | ccall UNITED STATES—Selje page 21. 
5s Street 1942.______ J&J| 104 105 “=| U.8.Possessions—See Fore\jign Govt. p. |50 WISCONSIN 
Richland Co 5s 1933____J&J|b4%% 4%%| - UTAH 
Rock Hill 5s 1951 op "31 J&J| 101 103 | .../\48 State 1916........ Man) Sunsidl aaeae 4.40 Appleton 44s 1915-’32-P&A) -.... --_--) 4.40 
Spartanburg—4 ss '35_A&O| 100 101 .--||3448 Refunding 1918_..J&J| ..... __.-- 4.40 |Bayfield Co.5s July '18 A&O} -..--) --.--| % 
||3348 Refunding 1920_._.J&Jj -....  -.... 4.40 Green Bay—5s 15 to’171&J) ____- Pree 4.30 
SOUTH DAKOTA | Box ElderCo4 }gsSch’32F&A| -.... --.-- 4.70| 4s Refdg 1914 to'20_.J&J} ._._.) -..-- 4.30 
gden— | ‘Kenosha—334s'19 op "00J&J) 22222 III ni 
Aberdeen—6s 1915____- ws eee 4.70)| 4\%s Wat Jan 2 1929_J&J} .....) --.-. '4.70 LeCre 15 op '05-J&J| .._... --.-- —— 
5s Oct 1 1914to 1921 A&O} -..-. ----- 4.70) 4798 Refunding 1932_J&D} -....  --..- \4.70 sw W 1932 op EE “waicnsl cannes 14,25 
44s Sewer Jan 1932__J&J| -.... ----- 4.70 8 Ref Wat 1933..M&N| .....) ..... 4.70 is ater ’31 pay: DRG canacl scaome 14.25 
8 Sewer July 2 '26J&J2| -..-. ----- 4.70) a ef 1921 opt 1911- _ aR eee \4.70| 3s Refdg 1919 -A&O RAS eee lime 
Faulk Co—6s 1915____S-ann| -.... -..-- 4.70) Ogden S D 4s '22 op SE iinual banwe 4.70 Lan ade Co # 48’14to’23Junl1}) -..._) -..-- 4.40 
Marshall Co—6s 1915- a) Seanasl Snaee 4.70 Salt Lake City—5s ’'14_M&N| -.... -..-. 4.40 Madieen—4s Och 1981. BRO .nnccl coces 4.30 
Mitchell—5s '240p "14 M&N| -.-.. ----- 4.70 Met Jam 1 1086..E0E) ccccc| cccce 4.40|Marshfield 4%s '22-’32_J&J| _.___) ..... 4.40 
Sioux Falls 5s 1931_...J&D| 22222 L222. 4:70| 4s Refund Jan 1921--3&3| 2222. 22277 4.40 Milwaukee— Fe 
Yankton Co 4s’190p’14M&N| -..-. --.-- 4.70|| 4s Water ’20 opt ’10.A&O} -....) -...- 4.40) 5s Liby & Mu’1l4to’17J&J) -...-|) -..-- 4.15 
| 488 & W '25 opt °15-A&O} --222 2222. 4.40| 4348 \ WW Jan '15-'32 J&J| 2222.) 27227 4.15 
TENNESSEE | Salt Lake City 8 D 48’30J&J| ..... ---.- 4.40) jaduct 1914 to’26 J&J| -.._-| -..-- 4.15 
58 Refunding 1914____- J&J| 100% 10014) _. s Feb 1 — eae RD goose! ercee 4.40) 318 JONS 1016 00 “SEER, cncccl cocce 4.15 
58 Refunding 1914__..A&O 100% 1004] -.. “| galt ake Count \Milwaukee Co 48'14-"25M&S) -____ -..-- 14.15 
Blount Co 5s 1921, 1926, | || 4%s vues ry - > 16. UE ‘nwcdel wekee 4.60 Racine 444s Ref’15-’30 F&A! -....) -..-- 14.25 
1931, 1936, 1941, 1951 J&J btteel ee5e8 .80 VERMONT 4s School 1915-1923. F&A) ..... f -abandetioie 14.25 
Chattanooga’ 5s 1920 A&O 15|\b 4.80, 454%| |__| Barre—4s Water 1914_J&D| 04.30 4.10%| ---| 314s Sch’ 19 op '09-July 1) -..-.) -.--- 14.25 
4s Public Imp , 1937_J&J\b 4.80 435% ---|| 3348 1922 opt 1918__.J&J| 64.30 4.10%] -.. Racine Co 4s 15 to’23_F&A| ____-| ___-- 4.20 
46s Rfg Apr 1 S0A&O15)b 4.80 45%) --.| Bennington—4s 1917_..J& | 64.30 4.10%| ...| Rhinelander—5s’ 14-"19 F&A} 2.2) 22... --- 
44es Sewer and Fundin Brattleboro—4s 1918_..J&J| 64.30 4.15%] -..||Wausau—44s '18-’33 _A&O} ...._| ..-. \4.30 
ec 30 1941_____- J&Db 4.80 45%%| -_.| Burlington—4s 1919_---J&J| 64.30 4.10%) -...| | 
s Park 1942____- M&N/\b 4.80 4% 7) ---| Middlebury4s’ ‘4lop’ 21_M&N| 64.30 4.10 aot WYOMING | 
Coc e Co Rd & Bge 1919, | Montpelier 4s ’19 oP 04. A&O}| 064.30 4.10% --- 63 Insane Asy 1915-'21 Jan b 4.70 44%] --- 
Be, Se, "OE, 7D... ARN) 22.06) «..-. 4.80 be eo 14-17.J&J| 64.30 4-104 ' .-- 63 Pub Bldg 1919-28 - _July 6 4.70 454 ee 
Rutland—4s g 1924___M&N! h4.30 4 , ... Chevenne fia ’31on'l! F&A 6 4.70 44%' --- 
‘Flat price. 6 Basis, d Stamped 24% until Dec. 1 1906. an Nemtaal. 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
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An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 


utions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








ALABAMA—Nat. banks Jan. 13; State institutions latest returns. 


























































































































2s Oct. 211914, 


t Nov. 23 1913. 


» Feb. 16 1914. 


e June 4 1913. 


CALIFORNIA—(Concluded.) 
| | | 
| Surplus | Gross | : Surplus Gross | 
| Capital. c Profits.. Deposits. Par. Bid. | Ask. Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
an Wr Sav BK. | ‘ oxt 0| 100 1 ~g 70" | 
er ‘i'r av | 500, 000] _ 388,144) 4,936,13 60 " rs } Per \sh . 
Birming’m Tr & S.| 500/000|° 639'417, 61045,203 100 250 260 | pron Fran. (Con. | $ . . | al iat 
First National Bonklk 1,500,000, 1,667,920 11,647,103 100 260 (260 of Savings______ 750,000 365,305) 5,861,513) 100|_____.|_---- 
Jefferson Co Sav Bk 500,000; 263,606 2,019,151, 100 150 165 German § oc. ary et 2,916,045|52,473,972| 833|3275 (3800 
-Mer & Mec T&S B 100,000) 24,003 821,397, 100) 125 (135 | Humboldt Sav Bk- 600,000 400, 000) 6,992,928) 100]__._- |132% 
Traders’ Nat Bank.| 250,000. 82,094, 1,492, es 100, 160 170 Mercantile Nat Bk. 2,000,000 1,108,874/10,725,868, 100) 216 j|-..-. 
Bi of Mebile, NBA} 100,000| 106,620, 1,442,755] 100...” "a": | Merchants’ Nat Bi: 1,500,000 248,027) 4,835,360 100|......|----- 
’ | , ),02 “» 55| oeces:-leccce . Even) Behe a ces oe 
First National Bank) 300,000) 623,529, 3,695, 772| 100)...... — aadine tae”. 200,000 655 O74 8,579,133 130 Wie ae 105 
Merchants Bank... 150, 000) 185,000 1 e 300, 000; 100) __-- --- Sav Un Bk & Tr Co 1,500,000 2,928,848/32,196, 265) 100) 245 (247% 
People’s Bank_...-- 150,000! 693,000 2,736,000 100 ..-...|----- | Seaboard Nat Bank 00,000 205,870) 1,585, S10) 100) ...... | al 
Megan | | | nn | | Bar ahare, | eke eterna: g RRana) Corea tresereay| Sale->--- vi 
| e ar Nev Nat 5, ey Pe 
Exchange Nat Bank 300,000, 122,197, 871,927) 100 ---.--|..--- West Metrop N Bk Consolidated with Mierchants’ |Nat.|Bk. 
First Nat .t Banik__| 1,000,000; 311,367) 2,848,458) 100 ..-.-.-..-- Anglo-Calif Tr Co. 1,500,000 503,929) 8,998,007) 100) 114% 120 
Fourth Nat Bank. 500,000) 271,066 2,757,311) 100 -.-.-.-.__- First Federal Tr Co 1,500,000 288,788] 3,723,001 60 | 
pr Beg By Bic pongo ed tte Leos a ---+---|----- Union Trust Co_--| 1,200,000 1,970,759) 19,037,895, 800/2525  -- . 
Sullivan Bk & TrCo| 250,000} 26,141, 290,251). _.|___._.----- 
Union Bk & TrCo.| 100,000, 47,424, 494,079) 100 ----------- San Jose— Per share. 
| Bank of San Jose_-_ 300,000 268,744) 2,811,720) 100/..._. |----- 
| | First NationalBank 300,000 260,307| 3,743,665 100|----- fess 3 
| Setunity Sev‘Bank:, iouion) “oy°7ao| fase ean). Solo | 
‘<< a “os otetaste ‘ ecurity Sav Bank~ 100, ’ ’ , | ore lb see 
ARIZONA—Nat. banks Jan. 13; State institutions Jan. 13. Securit State Bank 100, 000 yiz.317 e 492,289) Sear Peer 
Phoenix— | Per share. ar rCo 5 , ’ -6s0 
Nat Bk of Arizona. 200,000 175,367 1,496,977 100)......|..--- 
Phoenix Nat Bank. 150,000 202,119 2,017,939 100|......).---- 
Phoenix S Bk & Tr 100,000 60,721 565,392) _..- CD OTA 
ValleyBk ofPhoenix 150,000 155,841 3,121,728 ._.'_.....'_--- CANADA—See last page 
ARKANSAS—Nat. banks Jan. 13; State institutiona latest returns. ’ 
Little Rock— Per share, | COLORADO—Nat banks Jan. 13; State institutions latest returns. 
Bank of Commerce 100,000; 248,381) 2,240,678, 25 75 j...-. | Per |share. 
England Nat Bank.; 200,000 36,686, 560,720, 100 110 |..-.. Colorado Spgs— | 
Exchange Nat Bk__| 00,000' 237,171) 2,153,453) 100) 175 |-.... Colorado Sav Bank 50,000 108,566 991,806; 100/_..... Ss oe 
German Nat Bank- 750,000) 128,404; 2,527,490) 100 225 = -.... Colorado Spgs N B 100,000 79,909) 643,735) 100)_..... Sevens 
es aed 8 Peas 100,000 26,107, 405, yo wece|eocese|soece = — A peak. sane prey 444 Hernyt Po ee eee 
rerman Tr Co___- 250,000 41,415 = | | OESSS ees eee xchange Na J ‘ ,569,405) 100/_..... ea, 
State National Bk- 500,000) 57,926, 1,964,778) 100, 110 _.._- First NationalBank 200,000 476,589) 2,489,739) 100)......)..... 
Mercantile TrustCo 298,360 55,203 702,707; 100 140  _.... | Colo Title & Tr Co- 300,000 98,096) 1,136,228) 100)....../..... 
Southern Trust Co- 500,000 153,547 1,285,013 25| 3134)..... 
Union Trust Co__- 250,000 205,020, 1,488,776; 100 190 (..... Denver— | Per |share. 
Pine Bluff— | | Per share. | Central S Bk & Tr-_ 250,000 28,666) 3,474,252) 100) -.... aceite 
oT al eneeat es Seen Sr Bank 200'909 1,o90°%54 16.6183 168|-===== aa 
tizens’ Bank___-_ 300,00 159,289 Ss) et eee ae olo o Na an. 000 1,069,254,16,019,151) 100)... aesee 
CottonBelt S&T Co) 100,000 57,976 TN a eee rae Denver Nat Bank_ 1,000,000 1,308,342, 10,582,437) 100)_.----/.. 2. 
Merch & Plant Bk- 175,000 198,810 82. Fae oe Denver Stk Yds Bk 100,000 130,000; 1,000,000) 1 laxacue Sissi 
Simmons Nat Bank. 200,000 69,907' 1,033,274 100..--....... ——s Nat Sy vet ‘ por dpess 1. eas" aati 18° ted aoa Apeglovesssiveae 
Pa eg eg Spe se ; t ‘ , , | -—ee ene coos 
CALIFORNIA—Nat. banks Jan. 13; State institutions latest returns. Harmllton Nat Bank 350. 73 3'929| 1,364,539) . Sigh ERIE ets 
| Gs Netiena: Beas S00005 ti3,r0i| S-b0e-048) 190) ~-—---|ocoee 
Los Angeles— | Per |share. | Zormen-Am TrVo-| 800,909) ; ee’ wrens joeee- 
“ ' ’ | Hibernia Bk&TrCo 100,000 6,710)  5§ 92,636|___. ene Eee 
pete and ‘Sant 4... woo my oy roy RE . : = aya eae International TrCo 350,000 708,923) 6,999, 1435) aa eee a lowe 
California Sav Bk_.| 300,000 71,285| 2,854,330 100, 145 175 meg el Co 200,000 seen) 1,436, yee geo aa «ca 
Security Nat Bank.| 300,000 236,022) 3,041,167) 100 ..-...400 . 
Citizens’ Nat Bank| 1,500,000, 703,567|10,623,713, 100 231 ___. yor cert ty ag Ey rs TI oe Ce ae 
Commercial Nat Bk) 300,000) , 175,321) 3,305,078) 100 200 225 Se ee a See) Bre, | 100)--.--- - o--- 
armers’ & MerNat/ 1,500,000, 2,100,091) 14,435,569 1 ee ‘lewis , — on , | 
Federal Bank____- 50, 31,661) 660,856) 100) 137 |i60 © | Sire Metonel Baek «(200,008 = 487726) 9.200.146) 100).-----|-nes- 
First National Bank| 1,500,000, 2,463,221) 18,270,892, 100 620 .___. Pees OL Tr Gs ' ’ ete 100)..---- -.. -- 
Germ-Am Tr & S B| 1,000,000) 1,138,062 19,879,766 100 366 .___- uebloSav& TrCo 100,000 66,412, 1,913,393) 100).....- — 
Globe Sav Bank... "300,000 52.650) 1,987,442) 100 120 ____- Western Nat Bank_ 150,000 CTS .208) 921,901) en lamwes 
Se Be s 
ntern’l Sav xB 300,000) ‘ 2. - 65 bisa . 13: institutt .13. 
Los A Hibern'n 8 B 250°000 20,194} 2.023, 147 100 120 | | CONNECTICUT—Nat. banks Jan. 13; State institutions Jan. 13 
Merchants’ Nat Bk} 1 ,000 ,000 530,529| 7,961,660 100 250 300 | | 
NatBk of California 500,000 220,280 4,964, 337 | 100 225 300 Bridgeport— Per share. 
Park Bank________ Absorbed ue | Bk of I sab. San F) jran City National Bank 250,000 524,361) 2,301,828) 100) 215 a 
Security Tr & S Bk) 1,794,600, 1,779,367 41,468, 340) 100 385 ..... | Connecticut Nat Bk 332,100 402 1292) 2,009, 640) 100, ., J a 
Traders’ Bank___- "250,000 14.047, 1,241,446 100 90 (112 First Bridgeport NB 1,000,000 1,036,578, 4,903,801) 100; 205 | . 
Hellman Com T&S 750,000 374,889 5,473,461) Pee: ary Maciek Pequonnock Nat Bk Merged in| First Brid! geport Nat) Bk. 
Loe Ang Tee 8 Bul 1cno'o00| 1atdsell1es20est| 100.2 cence Amer Bk & TrCo..| 400-000, 7 6:809| "eo0r494| no! 110. {72 
r »D Xk ae Sata mer Bk & 0. . , )----| a 
Merch Bk & Tr Co. Merged in Hellman C om T & S Bk. Hartford— | Per share 
U 8 National Bank 200,000 103,046, 1,094,175, 100 160 |_..-- Am Indus’! B & TCo 100,000 #100,000 $159,518 Se) BPPRNER ot a aa 
| Aetna Nat Bank_-_- 525,000 958,925) 4,048,292; 100) 315 |...-. 
| Charter Oak NatBk 500,000 8512, 337) 81,980,172; 100! 170 |.. 
°C Oakland— 9, 7.0 Per share Say, .o Saree yee Pht eed ate 138 a) 193 = = 
entral Sav Bank_. 500,000; 229,861) 6,367,055) 30 --.---. en onn River 0 50, ‘ e 5,745} 3 he Bee 
Central Nat Bank_| 1,000,000, 1620, ‘000 06, oe lat First National Bank 650,000 499, ‘723 | 3,538,285 100! aD ae 
Farmers’ & Mer Bk 175,400 10,860 1 "302; 710 Se ea Hartford Nat Bank 1,200,000 1,126,713) 4,626,981; 100) 185 —__-_-- 
crear mention Bank| 500,000) 160,000 y3, +300: pas nee ee on a ‘ nye #392,209 02,048,200 4 ont ves 
arbor Bank ____- 110,000) —. <-S . 2... Se eee oe oenix Nat Bank. 1,000, 5 i a ee 
gaan RE grata) 8a 808 MN Tee ee Benn oa SERGE MNS, go0'oo) tar'sed) Sgas-tta, 1901 BI) s 
urit rCco 258,04 +647) 3 | Miisences  decaaads tate Ban i) , 62 545, 1 re 
State ievines Bank 100,000 180,224! 1, "049, 419} 100)....-. Ss ede United States Bank 100,00 8316,113, 81,839,928; 100) 480 |- 
Union SavingsBank 300,000) 648 790) 5,140,925 Stsevestewene Conn Tr & 8 D Co. 750,000 74 3,575 5} 4,485,886) 100} 319 |__--- 
Fidelity Trust Co_.. 100,000 126,360 $1,078,286, 100} 275 |.. 
Sacramento— | Per jshare. | Hartford Trust Co- 500,000 8555,961' 82,973,637; 100) 340 |_.--- 
Gamoraie a oy 1,000,000) 355, 127) 8,142,423) 100)...... | carers niyerete Trust Co 150,000 8126,511; s963,606 190 a i 
ornia Sav Bk. 100,000 "088 i Ms tadleogusselecaee ew Haven— | er share. 
Farm & Mech S Bk| 4a350,000) 61, ‘000! 1,865,000! 100 ......|..._- City Bank of N H-| 500,000 261,802) 1,146,377, 100) 135 |-.---- 
N BDO Mills & Co 0,000 898,530, SES alaccsecluna so First National Bank 500,000 447,808 1,877 942) et 
People’s Sav Bank_ 485,937 100,567) 3,998,726) 80)......)..__. Mechanics’ Bank... 300,000 307, 461) 1,838, 840) an oe ee 
Sacramento Bank_- 500,000 650.776| 7,350,272) ._..|......|..... | Merchants’ Nat Bk 350,000 248,021) 1/850, 108) 50 65 70 
Nat New Haven Bk 464,800 511,883) 1,465,508) 100) 193 
s por lonore. | $k tee Mee eek:| Seeiabel | Seacaeal iideeeraal “esl "83,1 ----- 
an Francisco— er share. o Nat Bank- 50, 599, 559,714 10) 20%)-.---. 
—— wh — 1,000,000 439,553) 5,312,916) 100)_.._--|130 me Per s a th pes aa real reteee 100 = cab 
nglo-London-Paris econd Nat Bank_- d ’ +26 4 196 ue 
National Bank__| 4,000,000] 1,768,237, 30,102,674) 100; 14214145 Yale National Bank 500,000 386, "3931 1,746,608 00) bo. =e 
Bank of Calif, N A_| 8,500,000] 7,868,632 36,473,686) 100, 194 |_.._. Un & N Hav Tr Co 650,000 494, 996| 2 ,031,081 190 165 q 
Bank of Italy.___- 1,250,000 330,399 14,226,242) 100) ....-. Notaries Norwich— Per |share. 
Columbus S & LSoc 130,000 140,498) 2,296,034) 250 ...... Ra arias First National Bank In hands of receivijer 
om lata +S ay a eare erin ae) sweeselescce eerenanee dy ‘ pay as oaevane : sey ,4e% oS es Ie 
on’ oe- ce 0 oU, | 239,81 | ,14 st Of 100 -esce ames a a - ’ ’ 4 ’ ’ 5 Didceuan eccce 
First National Bank a 1,821,142 15,617,238) 100! “217% -«--. | Uncas Nat Bank --_| 100,000) 33,018 Gatpsee>. Se iscccactonned 
* Sale price. a Capital paid in; authorized amount is larger. 6 This is capital os in; authorized amount is larger; when full paid, par value 
will also + ey tt k on +: A —. é eet er d Nov. 261912. A Ex -rights. ec Figures are of date Feb. 201914. ' i Jan. 2. 
1913. nAug.91 . rJuly . yp Feb. 24 4. 
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Where Names are Printed in Italics Puller Sicineue may be Found in the Adyertising Columns 





CONNECTICUT—(Concluded.) 
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ILLINOIS—Nat. banks Jan. 13 (close of business); 
Jan. 14 (opening of business). 


State institutions 






































| 
Surplus Gross 
Capital. & Profits.| Deposits. |Par.| Bid. | Cass Surplus Gross : 
See. : ; | ; rg Brg apital. & Profits.| Deposits. |Par.| Bid, | Ask. 
cplemeeNae $5000 testes) ese tee) HED | Arata mamn| schoo athnse 108 ae 
anufac’s’ Na ¥ 02, 175 | Aurora Nat Bank-_) , 
Waterbury Nat Bk 500,000 489:494| 1,243,626, 56; 75 | 85 | First Nat Bank____ 100'000 i71 849 1664300 100 380" ue" 
Colonial Trust Co. 400,000 356,620) 3,488,103| 100| 160 | -- German-AmNatBk 100,000 116,410) 1,455,617| 100| 215 |225 
Merchants Tr Co_. 100,000 20,306 699213] 100} 100 |----- Merchants Nat Bk. 100,000 148/998 '938,682| 100| 250 | 265 
Waterbury TrCo__ 200,000 26.465} 879,394) 100) 100 : Old Second Nat Bk 200,000 87,620 984,298) 100) 110 115 
Vv i 2) > o | 
DELAWARE—Nat. banks Jan. 13; State institutions latest returns. hicago— _— pei: ed habe 
7 ; femeseeoaa| 293083 "as.to] 2 7eR008 108 ay” 
Wilmington— Per \share. , 73 250 |----- 
Central Nat Bank. 210,000 97,555} 580,832) 100! 115 ithe Capital State Senkl Sue'oon d77,524|d1,189,050| 100] 150 |-—--- 
Farmers’ Bank_- 200,000, 88,427 864,229} 50| 110 |120 | GoPtral Mie Dis Bki seo'ooe  “sr°oadl aibo'eec| tool aoe (ade 
Nat Bk of Delaware 110,000 150,490, 987,853, 100, 215 |225 | Gont wt Com Nat Bk. 21,500'00010,8a1 seri 7377801] 109] Boe |Dox 
Union Nat Bank... 203,175 606,958) 2,387,751| 25, 83 | 90 | Gorn Rach Nat Bk. . -3°'000,000 Gta? eanl61.303 t44| 100| att lale 
Delaware Trust Co 100,000 125,660, 193,558] 100| 160 |210 | Drexel State Bank. °'300'000 ’1as'sey! 3065 ' 544 100) 411 1415 
EquitabGué&TrCo 500,000 800,000] 2,000,000) 180 235 |245 | Drovers Nat Bank, 750°000 145,867 Soea"ees| tani Gee lees 
ee SRY Co _ 600,000 773 662) 2,526,028) 100) 235 |245 Englewood StateBk 200/000 tt 489 1416028 190 iW? list 
ngton Tr Co.’ 1,000,000 __ 633,012! 4,840,998 115 1125 _| First National Bank 10,000,000 12,125,399 115342574| 100) 426 |427 
DIST. OF COLUM.—Nat. banks Jan. 13; other institutions Jan. 13 on “ote ‘ 150,000 7,580| 3,853,181 100) 350 | -- 
Washington— l Per jehare. | Ft Dearborn N Bk. 200/000 982'909 29'087,068 100|"380""|303 
American Nat Bk__ 600,000 262,433) 2,734,169 100) 16214|170 | Halsted St State Bk ‘200/000 481930) £458,589] 100| 126/13! 
Columbia Nat Bk_| 250,000 326,699) 1,836,926 100) 250 |-.--. Hibernian Bkg Assn 2,000,000 1,248'007 27,945,369 100 
Commercial Nat Bk 750,000 518,873| 5,710,664 100| 185 |200 | HydeP’kStateBk. ‘200,000 ‘'t45'620 08,563) 100) 132 |135 
Bank of Com & Sav 100,000 33,903 ce. ie? a ee Kaspar State Bank 400,000 209,841 5,405,445 100) 245 
District Nat Bk_-_| 550,000 129,340) 2,741,565 100| 14344|150 Lake View State Bk 200,000 8,797 2'176| 100! 106 |110 — 
Farm & Mech Nat. 252,000 420,291) 1,222,055 100| 240° |___-- Lawndale State Bk 200,000  64'607| 1,220,011 100) 275 |285 
Federal Nat Bk... 500,000 150,163 1,396,185! 100] 136 (137 | Lincoln State Bank 200,000 120/184! ¢266,164| 100) 101 (103 
Home Savings Bk. 100,000 198,761| 4,171,684, 100) 375 |__--- Live Stk Ez Nat Bk. 1,250,000 649'157|13,571,138| 100| 250 |255 
Lincoln Nat Bank.| 300,000 120,649) 1,876,618 100) 162 |___-- Mech & Trad St Bk "200/000 59'947| __987,470| 100) 131 |135 
Nat Bank of Wash_| 1,050,000 646,394| 3,339,767 100, 240 (245 | Nat Bk of Republic. 2,000,000 1,451'279\23,278,669| 100| 201 (205 
Nat Capital Bank. (200,000 255,553) 1,011,162 100| 205 |____- National City Bank 2'000/000 '768/433/27,5$4.320| 100) 166 168 
Nat Met Bank_...| 800,000 627,389| 4,271,271 100) 190 |____- Nat Produce Bank_| '250/000 118/273, 2.209,848| 100| 173 176 
Riggs Nat Bank__-| 1,000,000 2,222,676|11,469,443 100| 550 |600 | NorthAveStateBk 200,000 122724) 2,750,211 100| 150 156 
Second Nat Bank_-| ‘500,000 '215,564) 1,534,824) 100| 150 |158 | NoSideStateSavBk 200,000 —23/897| 1,306,659 100] 130 /|135 
deca) MAM ON MFES any Vacees 100 ZAG HAS) | eum Wenueettsg, $68083(H-S6| MERE EAL 100 JEP a 
iol Bed ’ 5, 0 en Ave State Bk 3: 5 5 
Nat Sav & Tr Co__| 1,000,000 1,189,596) 6,820,111, 100) 265 |_ ._-- People’s Stock Y'ds saueiate caiaaaed es, om oan - 
Union Savings Bk_ Merged in Comm) ercial Nat. | Bk. aa 500,000 133,407] 4,648,844 100| 258 | 
Munsey Trust Co__| 2,000,000 205,720| 6,918,511/___.| ____.|_.._- PioneerStateSav Bk 200,000. #321640) 248.531 100| 118 (119 — 
Union Trust Co___| 2,000,000 482,199] 3,165,233 100| 13234|13314 | Roseland StateSBk  200;000 137,460| 828,867 100 eo 
UnitedStatesSavBk 100,000 21,994) 476,714 sree | cooee|-eeee Second Security Bk 200,000 —_23/316| 1,070,223 100)-___- ae 
United States TrCo Merged in Munsey| Trust Co. Z Security Bank____- 400,000 171.537) ¢3,447,206 100) 250 |256 
Wash Loan & Tr Co, 1,000,000 1,197,964) 6,142,825 100 230 |235 | SoChicagoSav Bk- 200,000 148,000) 2,480,012 100) 250 |____- 
: State Bk of Chicago 1,500,000 2,802;45¢/24°363;201 109| 305 |309 
FL ee 3 5 a . * . ’ ’ , ’ 55 ’ 5 ’ ‘ 5 399 
ORIDA—Nat. banks Jan. 13; State institutions latest returns. State Bk of Ital nl 200/000 "432 764.149 100) 138 /|140 
Jacksonville— | : Per share Stock Yds Sav 250,000 249,524) 3,332,860 100) 350 (____-. 
Atlantic Nat Bank-, 350,000 801,033) 6,954,484 100 - -..|_..-- Union Bank of Chic = 500,000 170,523) 2,203,091 100) 175 {178 
Barnett N Bof Jack 750,000 696,074| 6,094,616 100 _._--|---_- WashingtonPKNBk 100,000 =. 27,631) 1,589,652 100) 225 |----- 
Commercial Bank-| 100,000 6,307| '520,295| 100 _.-.-|-._- West Englewood— 
Florida Nat Bank... 500,000 295,263| 3,844,793) 100 __.--|_..-- Kebiondl State Bk 250,000 35,256) 1.045.945 100] 155 160 
Fourth Nat Bank — Consolidat ed with At lanticNat.| Bk. Central Tr Co of Ill 4,500,000 2,161,179/37,948,016 100) 235 237 
Guaranty T&S B_- 100,000 45,288) 443,734 100 ____-|----- ChicCity Bk& TrCo 0,000 (407,367) 3,598,098 100) 300 [305 
Heard Nat Bank__| 1,000,000 288,807 1,676,868 100 ___--|----- pe asap gS Sag ) aeoaee 265,244) 7,334,794 100) 141 (143 
2 een ie 
GEORGIA—Nat. banks Jan. 13; State institutions latest returns. Colonial T & Sav Bk 1/000,000 war? wt 6,830,764 im 169 i71 
Basi ree | Gosneern Carel Sg) gaan et a0) Dag 
| ‘ ,784, 1 12 |218 : aan’ sill aciehe 
Atlanta Nat Bank.-| 1,000;000 1,286,520 7:455,881| 100 285 |295 ee ae ae ry a yt eet Ry + aaa yesen 
Central Bk & TrCor 1,000,000 532,339 4,489,747, 100 134 sae FranklinTr&SvBk 300,000 130'520 "43 ‘001 10017163" "1160 
on Nat Bk___- : 122:794 1,753,866) 100 125 |130 
GaSav Bk&TrGo.) 200/000 121:749| 6981235 100| 170 (180 | G@oamk © Fret sce 1+800.000 = 343,360) 4,184 02) 100) - 5a pa--- 
Germania Sav Bank 200,000 31.661 193,420) 100 100 (105 | Harris Tr & Sav Bk 1,500/000 2,471.780/19,462.052 Oo] 460 [o 
Lowry Nat Bank. 1,000,000 1,264,094) 5,215,360| 100 233 |238 | Home Bk &TrCo. ‘300,000 ’ 88° el 1574216 on tre tar" 
Third Nat Bank--- 1,000,000 ‘851,041, 5,548,813, 100, 220 230 | filinois Tr& Sav BK 5,000'000 Ot e0'R0'470\ 100] ave lane 
Guarantee T & B Co In hands of Rece iver | Kenw’d Tr & Sav Bk 000 00,093 ee) "eaen ans’ tae] Sen tae 
diana Rit Cone, 900.000." 48070 "anges! 100.105 | Ear ay'eser ak Soom H1Ga55 Etieim 1a HS hs 
s | ’ ve , ’ « e 
ee Ce 98 Coste) 1,000,000 859,786 350,512) 100. 235 245 La Salle St Tr & Sav 1,000,000 302,241, 5,589,764 100) 103 105 
Augusta Savings Bk, 50,000 _57,927| 829,624! 100| 150 |---| Market Tr& Sav.. 200'000 31'att, 254236 400| Liz 119 
Georgia RR Bank. 600,000 393,547) 4,162,122) 100) _._- -. | MercantileTr&Sav 250,000 Het 1 142'966 Seal tap as 
Merchants’ Bank. 200,000 323,829 1,378,863| 100) 215 220 Merchants L & Tr Co 3,000,000 7 353'146 57'491,490 ‘Go| 487 440 
Citizens & Sou. Bk. Branchoffice see return of bank! undjerSava nnah. Michigan Av TrCo ‘200,000 ' oS nee 1,321.291 fon te, Soe 
Hat Exchange Bank 400,000 216,121) 1,380,596) 100) 130 |140 | Mid-City Tr&SBk 500,000 138°130 2'954,024 100| 210 213 
3’ Lé < ‘ 02:697 1,169:345, 10, 40 | 50 Northern Tr Co Bk 31927 32,612.35 2: 
tacreny Bo TR, | orthern Tr Co 1,500,000 2,931,927 32,612,354 100) 319 322 
CER are pean] Pe lahars.| SUMMITS 350983 MENG natty 188) 5 te 
columbus Sav Bank 200,000 4.832 y 41° 180° 3: 
Fourth Nat Bank. 3001000 83,273| | $30/261| 100) 12222) 7227 A ed ye ved oy ME i 
Home Savings Bank 100,000 4,056, 481,153) 100, ____- epee Sh. 5 T Sav Bk one eo flan + pe oer aa? es 
Storch & Mech Bk.| iss'o00 120'ho0| son’nosl teol wooo [o7777 Sheridan Tr Sav B 200,000 50,432 1,421,737 100| 152 154 
Nat Bikof Columbus, 200.000 215,748/ 413,368| 100) ---..|----- Stand'rdTr&SavBk 1,000:000 427;108. 4.717152 100| 163.167 
Td Na bs ak ‘ : | a elie so ’ ¥ , , 
PR. ang Ws ua lace eae | “Bar lakers Te nas Co. | 1,ane one 1,701°720 20; m2'188 | 
merican Nat Bank 500,000 510,749) 3,041,241 ; Bk "a00" 375°9: rT * 
Citizens’ Nat Bank 250/000. 103°541| 11213'046| 100| 122 \i2a | Wweldetr& Sav Bk 400,000 136,014 5,375,923 100) 300°. 
Commercial Nat Bk 300,000 107,324, 1,305,552) 100) 121 | 123 Elg deg 00,000 119,141 1,750,717 100) 222 228 
Fourth Nat Bank.. 300,000 246,800, 2\207,868| 100, 172 175 | wigin Nat Bank 100,000 416,880 561,868 a to 
Macon Nat Bank__| 150,000 46,930, 4d256,796; 100| 88 90 Ficat Nat Bank...-| 200°0 416,88 eye 100! 116 |125 
Central Trust Co__; 200,000 27,119 131,344, 100 95 100 |W Nat Bank... 1 Ooo“ Aat'7as| “875,968 100] aan |300 
Continental Tr Co-| 250,000 81,316. 379,000, 100 105 \103 | HOMO NSE Bank--- 150.000 ga 88 ot00'000 Ln] way laae 
Macon Savings Bk- 198,900 21,761, + 378,777/ 100 98 |103 | wlein City B’k'g Go Pee) fas'an7| 11496°780 | eae [300 
ee a a gin City B’k’g Co 100,000 £145,027 ¢1,496,790 ____| 250 (300 
Chatham Bank-—--| 200,000 82,084) _ 872,849] 100, 136 ea | ee eee ee, ee pee 
zens’ & Sout 1,000,000 1,131.42: | 242%4|\-~ ~~. oe | | | 
Commercial Bank. -" 98000 -" 29'626| \408'256| loo) 113°9|77 777 Gomi'Ger Nat Bk.| 750000 sae'670 4:794;408 1001-72 _|208 
Exchange Bank... 125,000 69,943, _749;307| 100 145 |-....| DimeSae& IrCo. 290°'000 t142'997 oat, 857 || 160" i735 
Germania Bank --_ 300,000 379/379] 1,471/870| 100 163 |.....| Fimenee - em "eeaenes | B7|-<-2| 160 |178 
faa Soe a | 870) 100 165 |...-. First Nat Bank... 550,000 373,949 3,765,295, 100, 185 200 
alll yaa 200,000 223,174! 943,021/ 1001 165 | Home Sav & State. 120,000 £160,376 ¢1,822,150| 100) 250 |300 
Merchants’ Nat Bk 500,000 225,119 518,309| 100 10814... molg Nat Bank--| 390,000, 139.683| 2.043.974) 100 175 [300 
NatBkofSavannah 400,000 654,380, 2,592/896| 100, 220. |... Beate Tr & Gay BE-| 300.000 $54,041) (738734). | 180 [180 
OglethorpeSav&Tr 125,000 210,966) 1,319,279] 100, 168%) __..- ino Waa 7. ia 200, 223,030, 1,758,148] 100) 215 | 235 
Real Est Bk & Tr Co 300,000 95,092 °'397'301| 100! 120 "|.77 ~~ go 4 eorla 150,000 230,849 2,181,003) 100' 275 (300 
rCo 5,31! 2°63: ae oe 
gitceag onl Cor Himim 335g a gg 100 189 -nnn= | MMR DamN. SDR EES a) AB a 
ah Trust Co 32: ’089| 100: 115 |. = ’ ry 
00,000 141,323) 1,031 ,089| 100} 115 |_--- Ricker Nat Bank... 500, 445,586 4,801,318|....| 215 |235 
| MercantileTr&SB 200,000 79,630 ¢1,042,503,-...| 150 |170 
enn eters ne State Sav L& Tr Co 1,000,000, 526,889 5,439,659)---- 160 180 
anks Jan. 13; State instituti SS Caan ie or jenere 
Boise City— am 8 natent returns: Manutrs Nat Bank 200°000, 67°78 i'608;296| 490 270” |310 
Boise City Nat Bk.| 250,000 24 ' 1001 C 000 ; OBn'sail seol ae lave 
peer Cy Net Re.) 250-000 | 242.002 2.a1egze) 109] -....|.-... Beopies BEA TrCo| 135.009 | 190'g87 :os0‘z4i| 400] 24s lars 
Idaho Nat Bank... 100,000 221497) ‘°309'192 100, -~~~7\77777 vedish Am Nat B 100,000 195,975 1,794,848) 100) 300 [825 
Pacific Nat Bank__| 300,000 144,328 1,011,832) 100) -2.22)2722° at aN \ Banke wiley 27.876 | 606.458). | 18 aio 
Edaborraseitid 30.000 “ry “Ahnus\ 08 owas | AARMAMDE g HONS USE NE SN Eas Rea 
* Sale price. a Capital and surplus to be increased. b Capi 4 x 
dent. 5 How chock. ¢ Thess fiaures date Aus 4 apital to be increased. g Capital paid in; authorized amount ts larger. 2z Ex-divi 
stems Cisit  E Das. “t ts. =  hoge F BY 1 Oe. of ak 1913. eFeb.18 1914. »Aug.91913., 1 Last sale. n Aug. 29 1913. 
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. | 
BANKS 
— NKS AND TR 
ILLINOIS— re Names are Printed i UST OOM PAN a 
q usiness) ose of busine rns ma 
ibid . 88) State ¢ y be Found i 57 
institutions | K n the Ad 
ANSA —_—_____ vertising C Cc 
A S—Nat. — olum 
: Capital. Pag oo Gross banks Jan. 13; St _— 
pringfield rofits.| Deposi ate instit _ 
Farmers’ Nat i 3 eposits. |Par.| Bid utions iatest return es 
Firs ank . 8. 
Fires Hetionel Bank pany te 334 362 3 ac Capital. Pg i~~ Gr 
at Bank_ 0,000} 232, 1,995,729 Per |sh Kansas Cit Profite.| Depoctte. | | | 
Sp'giidd Ma Bank:| 300,000 232,436) 1,832,427 100) 275 325 Commercial Nat Bk ee ee eposite. |Par.| Bid. | 4 
i ,000 ’ 694, 195 change S 300 . . | Ask. 
Fate Nat Bank Bk 300,000 149,262) 1,6 ,520| 100] 16 215 People tate Bk ,000 385 $ 
7 ¥ 4 | & 

Peers nk__.| 200,000 nos 463 naan 702 100 ios 185 Ba. oe ee 190.000 98° vy 5,317,620 100) 3 Per |share 
IN amon Ltt 100'000 72'554 '393°3731 | 170 170 | Kereoe eure Oo. 200'000 "O74| 743/082 100] 230. [222 
DIANA—N ,000' 57, oa’saal- "| tan late opeka— 125'0001 105083 toaaee 1001 85 |.~~ 
. —Nat. banks Jan. 489) h2,450,503) ___- 165 Bank of T 000, 105, 837| 50'000 100/ 100 |~~~~ 

n. 13: ,450,503) _ - 175 | C opeka_ 7, 327,12: 100 ° 
paniere Net Da ba senamione Central Net Bask: 300000 “S300 3 pos I ia ag 
Citizens’ Nat lank-| 250,000 imal peecenantel Nat Bk 100,000 83,977 | 2,237,804) 100)... --./ 

Old state Nat Bank 00,009 20:73) 1,301,917| 100 cashare.| State Sav. Ban Bk. 80,000 125/309) 5 + Reb 181 
Wirt tile Ine Bank 500, 427.932 "109757, 100|......|_. Prudentia eo -| ween 42'00 1,789'864 100 Sea 
West Side Bank. - 500,000 427,082] 3,422,382 100/--77—- weet iTunes love « 0| -’F18'500| 100|.222 27 1175 
,000 ,300| 3,13 100) _- aes KE 100,000! 7,000) 1 500, 100) - \175 
Sao =o Sevtea! s*ser'ces| sae -2-=| +2 ENTUCKY (000 67.519! 287'990|---- |. 175 
First National Bat 1000 108,300 1,321,487! 100 Sceive idhaae ~ Covi —WNat. banks J 9 501,072 ian 
eS ne 5 : 1'278,133| 100|... ----" | Citi ngton— an. 13; Stat : rr jossne 
er N 00,000 100 aORS ahaha zens N e tnetitutt a eee 
Hamilton ee Bk 260,000 277,016) c4,083 as ake Gonmepedal 3 Bank} 200 tons latest returns 
rn eee ek |  Seeoee 2459°249| ¢3 7000001 tool, * 00" enn National Bank 200,000 141.614) 1,224.8 | 
ns’ T -| 350,000 "249) 3.457, aia erman N 600, 10,692 56, 100 share 
People’s Tresa Co. 200, 459,249|c3,457,454) 100}... |24 Covington 8 Bank ,000| 143, 296,201) ____| 160 4 
Tri-State tr&Sav Co ,000 24° 3,400 000! 1001.. 7-7” 245 P gton 8 Bé& Tr 350,000 ; ,734| 2,423,0 Born all none 
L&T 200,000 ,826; 1,39 . | 100) _. eople’s S Bk y100,000 125,107 80) 1 is0 1166 
indiana trCo 300 63,411 ,393,644, 650 ----|175 Le & Tr. ’ 45 1 '095, 941 50 (165 
poli ,000 ’ 1'532'788|  BOl.. xington— 00, ,007 10 
Capital State Bank y103,900 es 1'755,386. 108 etenes 10 Fayette Nat Bank one 27,160 $54.08 : 140 i 
Fletcher- at Bk 400, 15,827 Neos cuter ahd Phoe Nat Bk 000} 321 , | 120 
anaes an ook 3.000 '0b0 1 onkate OE tS Nari: 1k} ne fag 00/000 rite tt 1-48) ,08T 1004 Per share 
toes etme, ig ULE ai saj-ioa-icr:| ARE ae] soe At Ei 
National City I BE.| 1,000'000 51.362| 07,048] 100 35. \240 | Citiz n Nat Bank ’ 507,427 174 175 
People’s S ity Bank yoyo 1,049,108 aces! ae reas es, Some 800,000} 288 ,427/ 100] 175 | 
Actna Tr & Save Co 100/000 o62'27i| s'442'918 100|"233°°|7~ Germ ational Bank| 500,000 saneie) 62ers Per share. 
Central T Savs Co + ban ane 25°217 3.442.918 100 ge rete ye —.. 500,000 rey 4.454,015 100) 117. 120. 
Farmers Naa Co..| + nt 76512 476,276) 141 \144 | Germ Insurance Bk 250,000 iee'eas 2°381'870 100) 250 25 
Fidelity T rust Co- poy oe in Farm 2,075,329} B0|_.....\- Kent TH Secur Bank 249,500 ote 760 4,267,398 100) 150 6 
Fletcher Sav & Tr ae 6 Savas ers Trust \Co |------|----- | py) Ly Rhy 1791000, 1141427 4'965;724 S01 150 350 
fotuen feast Cor’| 3 100,000 14,541 1,012,070 160 --- | fooler Net Mee © Sede) 116-487 tse aee 50 150 160 
Securit past Co__ 1,000, 232.497 729,563| 100! 176 |.. Nat Bl Nat Bkg Co 350,000 oases 1,003,740 A 174 175 
Union rust Co. yoy te 736.226) 7,464, 640| 100! He Resa Nat pn of Comm 250,000 Brg 776.200 1 100 
West Side tT i a ,000 66, | ff 683, 124! 181 re > of Kentucky 800,00 ,849 398. 1 Bs “2 ne 
Tru 600,000 284| 1,14 | 100| 230 {22222 outhern N 1,645 525,449] 5, 177) 1 --|,95 
Terre H st Co 100° 789,637 5,118) 100) a Stock Y at Ba ’ ,000|} 1,484 5°567,300| 100 216 145 
First National Ban — - 2'581:738| 100] 328 |. > | a or 00:000| -'*73'768 5262 -e00) tag 510 8 
pir National Bank 00,000 949,040 207,115) 100 328 |_..._| Fid n Nat Bank --| —500°000 3°768| 4°948-7971 10 129° 11 0% 
T Nat Ba 00,000 geal sees elity & Col os 500,00 66,049 ° s| 1 i129 "| 95 
Terrefiaute Nat Bk 300,000 aee-oeg 5.000.218 | No ininal’|prices Loullle Trust Co 2,000,000) 637,876 $.098,238 1 160 | 
rCo 500, 139,172) 1, 5.568] 100|...... 00 Ne es Tr Co 234) ,236 ,365 40 (250 
1OWA—N 000 33.77 | 1,470,183) 1 henacd 180 Ge wport— 350,000 1 946) 1 7412 1 a 
at. banks J 4! 2'805,385, 00 -.- ! rman Nat B 14,335| °788, 64) 1 ---|252 
‘an. 13: = »385, 100 ---|160 Newp ank- 788,944) 100 13714 170 
pomtasten 18; State inattutions latest ret S=s158_ | LoUISIANA—Wet 100,000] 87,919) 629,92 ee 
First Nati av Bk_ 1 urns. = A—Nat : 784,026 1926 104 share. 
on 00 0 | . bank 7528, 160 
Germ Amer Sav Bk 100 000, -30,968| 836 ; | ae Orloans— | 1s Jan. 13: State inetituts 350) 108 160 ____- 
ee Sav aos 150,000 obenat nig gh 100 or share. Canal Bk & tr Ca were mainte... 
°N . 200,000 ,567| 2 ’  eipte | Citize r Co. ,000 8. 
Merchants’ Nat Bk — 100, 373,567) 2,984,626 100|------ 150 | Bk & Tr Co-| 2,000.00 82,482 1, 
0,000 '000| 37351694 100} - City B TrCo 000 442, 297,791 Per ® 
Cedar tate Bk. 150, ote ,351,694 100|_-.._- 300 | C y Bank & TrC 400,000 649 17,027, 100) 235 are. 
ged Rapids Nat So 1'400:600, 100)--"7-"|325 | Commercial Nat Bk $00,000 140,000 '2.140;311) 100 15134 1607” 
Seanmnenceal Ret ik oye eT oy 440 N 2272 7}260_| Trust & Sav BK 512,484 r3/151468| 100 7357"|! 
Iowa St cial Nat Bk py ee 171.556 4,369,044 mite orice | Exchange Bank- k_| 1,100,000 aanl tal dae" ** 
Merchants’ Sav Bk. 50:00 sional i'ane'aee +4 - @ waaay Germ-Amer Nat Aroobitahed wits Cli ta R Teves 
People’s rd Nat Bk onh'aan 27'216) 1,306,350 100) 276 eat Gomaan kane Bk ed with C ity 7,494| 100! 190 
eee eee eee 50°000 asa'tasl soni eee 100) 114 |----. | ee Se Sa eae. we ank & | iG |" 
penne Bey Resk | 3 50,000 37429 5.031.862 100 EE eacaceap | Int State Tr ust Co th Canal Bk & | 
R 1749) 5,031,862) 100| 278 |... ' Tr Cc | 
Conant cre | fanane 96,006 910.328 100 278 |-- Metropolitan x Go! 750,000 °. | 
City Nati Bluffs- ,000 104, 527) 2,146,944 1 154 aa ibernia Nat ae 400.000 476,995 4,0. 
Commer aoe Bank 12 1,892,521 on ge evs New Orleans N ank 400,000 227,364 2, ‘een’ 641 100) 195 
Goun luff Sav Bk or |e w---5-- ----- | DES DeSs Bk’| 1,000:000 r6i8°S67 (rd. est 581| 100| 140 i860 
First Bat pees} Bk. 15 ,000 Bye 900,000 100 Ras \chare. | W hitney-Cent ry Bk 100,000 618.567 r4 218, "424\___ 0 150 
State a Bank oan ane 175836) v700,000 100 se aie . Hibernia Bk B__| 2,500,00 153,060 559,994) 100! 175 |_- 
000] 970,000 100|..--.-|---- Whit &Tr Co, 0 1,610, 1,421,331 175 
Daven ngs Bank 5 000 193,113) 2,272,029 eccssis ney-Cent T 1,500 000 594 18,55 100| 200 |...~~ 
pereneent— 07000. 90,00 2,272,029 .-..|...-..|---- Savings B ré& 000 2,113,801 17, 553,641) 100) 2 -220 
Farm rt Sav Bk “ 0) 1,042 143 ~--~|e--ee ic < 7 Shrev ank.-_| 200 | 367, 442 100 50 ae x 
M - 300 . 100 -|----- A eport— ,000 329 |330 7° 
First National al 100,000 403,197, 4,030,139 100 “4 American Bk&T a es 214,277 5,302,014 330 
av B 000 , 1/465, 307 | re.| Comm ank| ’ sannis she 
Sa TAR 8 Bb os) Se: Pekar 
Beat! Ce Sav Bank 150,000 20,314 {ress go) 410 Contin B & Tr Ca 509,000 210297 5.938000) 199) 27° "isp 
ons Meine 100,000 131:260, 26537164) 100 380 (LITT | MAINE—N 180:000, 158; 808 1 345.713) 100)----..|----- 
Cap City State Bk. 104,876 tet st 100| 265 ----- at. banks Jan. 13; St f 39| 463,146 | et ae tscccs 
Cent State Bank 150,000 39 100 200 [=eeee Ban ts ate tnatitutio eens 
ury Sav B 200,000: 943 1.97 P san Firs gor— na latest ret 
Sear eras) ieee shite sertae yo) Pe | Meine Nae ca 
ercial Sa 300,000 +360) 3,069,716) 100) .-----|----- ere oe 000 3 
Des Moines Net Bk 70:00 127/917, 2,049,581) 100 Se eet ce, 130'000 at 960 860,247/ 100 i Labial, 
noma hy od Bk 200, 126,799 2,402) 100|....... paiva enduskeag Tr 175.000 0,971) 98| 100| 300 150 
Home Sa av Bank. 1 "000 «=: 107,067 5.503740) 100|--..--|----- Merrill Trust 0.| 100'000 546,012 4, 638! 1 ; rae 
Iowa Tr & Bank naan 25387 2,464,907 ro OER Bei Portland Co..-| 200,000 137,122, 1. 965,403) 1 44 apraiy id 
Iowa National Bk.| 50'000 oe'nee| tenn iea 100'-.--..|----. Canal Nat Bank ' 260°479, 2 315,356| 100 ED genes 
lowa State Bank. 1,000; 17'907| 670,897 _—-**" ease Gasco Net Benk---| Son'oon '109'536| 100| 200 |1 
ena Bale BS BL) Sea 8 =" | Giipenehterias) Goseed areas Ces ie Per ahare 
State ae av Bank- 130" 171434 370,523 1 neta a SERS Portland Ne Bank 600,000 37.728 yh Ber 100 108 110 4 
poche tag Bank psy ee 169,224 702,536 ion Pais sep Fidelity Tro Bank 300,000 475,266 svoee'ae 100 105 (106 
Valley No tate Bk 5 000 221544 2,679,385 bye HEATH aptet Mercantile mn Co... 400,000 427,398 pr nyt 100 112 (115 
Valley rat Beak. oon'tee Sees! | Soeeaee 1 re Tae DE ee 400,000, 495,366 7,409,080) 100 120 |122 
Iowa Song Bank -- 5 1000 205.542 251,146) 1 _Soeeet aor Tr Co 250,000 124,860 ete 100 170 §|180 
pas 8 ae 0,000 110, 9,408,688| taal — ’ 309, ,329,630 215 |22 
Citizens “State Jn 500,000 te toe a’ aoa’ ‘347 7" spate MAR YLAND—Nat. bank | anak 006,383) = < = 
ubuque N - 100,000 Da oas] 1OBl------|----- . banks Jan. 13; 
Dubu u at Bank ’ 17,50 Cer ate Naas Baltimo Ms ’ State ineatst . 
First’ National Bk- 100000 301560 1,240/892) 100-10 <2! | Qalvert Bank. 1 wiione latest return. 

’ 35 ’ ° n Nat Bank~ 
emmen ev Bank. Hy tye 173/072 1, 1,969 ‘op |-=----| +110 meee eee pny + 66,262) 2,16 | 
ag Se Zori0e) 199) 180 19 a seal tanec gel ae share 

ond Nat B - "i 5,000, 1,9 100 170 F ech’sN 00,000 46'12,02 105, 10 ---- 
Sioux Ci ank.- 300, 165,000 29,585, 100 120 |130 arm & Mer N Bk 600,000 147,084 2 8,506; 10 5 lsi0 
viset Notional Bi ,000 169,367 1,760, ‘000 as! aa | ee Bk 960000 Soa’onil 5 980 429] i sors --- 
Not Bani of Comm 400,000 115.649 100) 160 | |170 German-Amer Bank) “300.0 437°704| 6.778 680| 40| 47 (48 
Northwest Nat Bi 100, 107,649) 2.024 1791 4 slesteat |prioce | Mentant® Not Bie saa ees 156,416, '778'896| 100| 145 150° 
Peer ag Bo Se 100/000 sa'aar| 1 ten dee 100|......-- es | Mercantile Bank. Sea'aas) | tan’bes 1!238.322| 100) 108 150°" 
Woodbur at Bank. 25 ,000 108.379 5,155) aa nie NEAR Merchants- M ank - 100,00 138592 1,418,745) 100 108 \- 
Farmers’ Co 8 Bk 0,000 253.72 1! 188; 825) Ny ee Nat Bank echNat 2,000, 0 89/267 2,406,034 ee ee 
& TrCo 50, 000 9 727) 3, 493,8 | etree! Heaps Natl of Baltim 000 3, 0 . 1,244,89 20 191 | - 
500,000 4,069 1,15 20) 100) -----|---- N onal City Bank 1,210,700 59,310 19,605 892} 25 4 4) 22 
45 549) tl 93,820, 100/......|---.- at Bank of C _- Merged 389,301| 8, 5,962; 10 S is. 
* Sale pri : (267, 494) 100 fieicih] iets Nat Ex omm in Fi 608,888 32 . 9 
ice. genet tages cha 500,0 rst N. 100 2 -| 32 
‘tas. as® creeans one oureeeeS ssa! Saha ‘eat fone toe 48 1,000'000  7ae'eee 7 gpk: 176 34 180 
e. nFeb, 181 13. d Includ 7 Nat ae Bank__ 230,000 16 686! 4,966.14 15, 30%| 32 
914. pA Ame b Capi echant 400,000 1,319| 1; 9| 100 32 
p April 5 1913 mea & Tr stoc tal to be increased. a Merged in M a 541) 2, 537. ‘aoe 10 aK -<-- 
c. 31 1913. . e Feb. z Ex-di erchant 98) hehe 
4 vid s Mec 30 ‘ 
8 ‘lew stock. t pois. g In ~~ y Capital pal pald o~ hanics' Nat! 4 4 3. 
es Pre wm m—— vy * Sav. B authorized amount is 1 
19 +t stock arger’ 
- h Oct. 22 1912- 
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MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 
Surplus Gross , | | Surplus Gross | 
Capital. \& Profits. Deposits. Par | Bid. | Ask. | Capital. & Profits.| Deposits. per Bid. | Ask. 
Ne Un Biot Md_.| 1,00 | 7 si 3,094,781 00] 136" [140 | | 
at Un ts) -- 1,000,000) 8723, ’ ’ i Holyoke— | $ Per . 
Old Town Nat BE. '200000| 98,030, 17464:750| 10| 1134) 1234 | City National Bk..| 500,000 218,519 - oe 100] 110" 111" 
Second Nat Bank,- 500,000, 864,506 1,532,964) 100) 198 |225 Hadley FallsNatBk,) 200,000 173,846 1,279,597) 100| 140 |150 
State Bk of Mary’d 500,000, 135,294) 2,029,268) 25) 25 | 31 Holyoke Nat Bank-| 200,000 324,212 1,508,854! 100! 190 (205 
aoe a Bank. soeces r oie are ety tes = acs 8 ke Home Nat Bank__-| 250,000 189,476) 1,261,213) 100) 145 |150 
altimore Trust Co 1,000,000) 2,529, 4652, : Park National Bk_-| 100,000 76,004! 2,231) i105 
Colonial Trust Co. °300;000| "77,513, '926,010| 25) 27 | 29 eens ee Reel as 
Continental Tr Co_ 1,350,000) 1,880,842 6,314,480) 100) 155 |190 { 
Equit Mtg&Tr Co_. 750,500} 214,926) 1,612,087) 100) 118 (125 Lawrence— | Seo lente. 
Fidelity Trust Co_- 1,000,000, 1,105,086 8,052,415] 100) 240 |-..--| Bay State Nat Bk_| 375,000 133,660| 898,797| 10)| 175 |____- 
M’dl’d Tr Co, com 1,000,000) 386,167) 2,650,133 100) 85 |115 Pacific Nat Bank_- 150,000 101,473! 537,144) 100| ee 
Preferred - -..-- 500,000) __|i100) 110 |120 Arlington Trust Co 200,000 53,896; 751,993) 100} 125 |. _- 
Merc Tr & Dep____| 1,500,000) 3,189,904 11,103,234; 50) 171 (173 Lawrence Trust Co 100,000 40,494/d1,534,347| 100) 100 |____. 
Munsey Trust Co__ 1,000,000 50,609; 2,008,864 100 (104 Merchants’ Tr Co. 300,000 182,192 42,682,870| 100| 155 |_.._. 
Safe Dep & Tr Co__ 600,000) 2,473,103; 8,013,917; :00) 650 |... | 
Union Trust Co__- 500,000) 177,585) 656,872; 50) 60 65 | 
Frederick— | Lowell— } | Per ‘share 
Central Nat Bank- Succeeded |by Central) Trust Co. , . rer share. Appleton Nat Bank 300,000 216,000 850,000) eee Cee 
Citizens’ Nat Bank 100,000} 422,690, 3,370,855) 100) 450 |--.-- Ol Lowell Nat Bk. 200,000 70,000| 750,000) 100|__-.--|_.-_- 
Far & Mech Nat Bk 125,000 126,636) 1,319,001) 25 - 7 eo Traders’ Nat Bank- In hands of receiver } 
Franklin Sav Bank- k94,000 30,006} 152,941) 100) 115 |----- Union Nat Bank_-_ 350,000 423,182) ee es ore 
Fred’k Co Nat Bk_. 150,000) +=112,039, 751,407) 15) 21 |--.-- Wamesit Nat Bank 250,000 104,094) 311,406) 100)....--|__. 
Fr’k Town Sav Inst 150,000) 130,393) 1,405,212) 190) 170 |----- Lowell Trust Co_-- 237,400 81,263| 1,470,000) 100|.... |_. —- 
Central Trust Co_. 200,000} 208,946 695,876; 100) -..--. 100 Mid’sex 8S D & T Co 100,000 55,239| 410,807] 100|......|_---_- 
Frederick Trust Co. 100.000) 25,181 le a a | | 
Lynn— | Per share. 
MASSACHUSETTS—Nat. bks.(exc.Boston) Jan.13; State inst.latest ret’ns. | Central Nat Bank- 200,000 364,391) 1,784,679) 100; 215 |... 
pe Lynn National Bk- = 100,000. 276,372) 1/442'236| 100| 300 |_._-- 
. anufac’rs Nat Bk 200,000 151,669) 2,131,973] 100) 120 j...<. 
Boston— Deposits of banks date Feb. 28. 1914. Per share.| National City Bk-- 200,000 176,389) 1,012,073) 100; 150 nibewe 
Boylston Nat Bank} 700,000 323,243 3,570,000 10U, 120 (130 Essex Trust Co---- 250,000 = 376,723) 1,649,294) 100) 220 |.-..- 
Commercial Nat Bk} 250,000 =. 268,437 _ 2,115,000 100, 170 175 LynnS Dep&TCo 100,000 271,314) 2,195,645) 100) 250 |-.-- 
First National Bank| 5,000,000 11,266,879 78,711,000 100, 430 (445 Security Trust Co. 200,000 260,799) 3,667,697) 100) 180 |... -- 
First Ward Nat Bk} 200,000 181,3807n1,320,062 100) 180 |_..-- | | 
Fourth-Atlantic New Bedford— Per |share. 
Nat Bank__-..- 1,500,000 1,369,572 15,307,000, 100; 195 (200 First National Bk-- 1,000,000 801,562) 1,521,462) 100) 144 |----- 
Merchants’ Nat Bk| 3,000,000 3,729,586 25,525,000, 100, 275 (285 Mechanics’ Nat Bk 600,000 668,231) 1,980,815, 100) 153 |... 
Mutual Nat Bank- 500,000 80,688 1,290,237; 100 120 |12214 | Merchants’ Nat Bk 1,000,000 1,301,763) 2,328,125 100) 19744\----- 
Nat Bk of Com’ce | 1,500,000 1,786,01011,039,000, 100) 195 (205 NBedSD&TrCo 200,000 249,104) 1,838,570) 100) 255 |----- 
N Mkt Bk of Brig_-_|Succeeded by Market Trust Co. 
Nat Rock Bk ofRox 300,000 627,148n3,806,438) 100) 225 |... _- Peabody— : Per share. 
Nat Security Bank- 250,000 963,142 1,881,000) 100; 425 (450 Warren Nat Bank- 200,000 143,014 830,497) 100)... ...|*107 
Nat Shawmut Bank/|10,000,000 7,255,87483,073,000 100; 203 (210 | | Per share. 
Nat Union Bank___| 1,000,000 1,490,917. 9,922,000! 100, 210 |220 Salem— No minal | prices 
New Eng Nat Bank| Merged in Hamilton Trust Co | Mercantile Nat Bk- 200,000 ¢159,029 c1,185,605) 100)... |125 
Old Boston Nat Bk 900,000 381,564 2,377,000; 100) 124 (127 Merchants’ Nat Bk 200,000 c¢289,012'c1,674,297; 50\..... |*85 
People’s Nat, Roxb 300,000  250,268n2,409,487; 100) 125 (|130 Naumkeag Tr Co_- 250,000 301,036; 2,178,397) 100)..-_- * 210 
Second Nat Bank_-_| 2,000,000 3,261,380 24,536,000) 100| 280 (290 Salem S D & Tr Co- 200,000 116,200 918,382) 100.... .|150 
South End Nat Bk_|Merged in Hamilton Trust Co | 
Web&Atlas N’t Bk| 1,000,000 1,024,721 5,397,000 100) 193 (195 Springfield— | ~ Per \share. 
Winthrop Nat Bk__| (300,000 570,534 3,418,000) 100) 325 |._...| Chapin Nat Bank.. 500,000 180,744) 2,094,328 100 115 (116 
American Trust Co} 1,000,000 2,334,796 14,268,283; 100) 350 | _._- Chicopee Nat Bank 400,000 466,701) 3,226,301, 100; 175 (180 
Bay State Trust Co} 500,000 678,001 7,155,032) 100|._.__- ___. | Springfield Nat Bk. 500,000 706,197) 4,326,130) 100) 225 (240 
Beacon Trust Co_- 600,000 795,527 10'809,189| 100} 225 aha hird Nat Bank-.-- 500,000 714,136 5,746,841) 100; 230 (235 
Boston S Dep & Tr| 1,000,000 2,827,76513,987,081| 100) 375 --"* | Springfield SD &T 500,000 787,790 5,333,007) 100) 230 235 
Charlestown Tr Co 200,000 43,962 668,128) 100| 1S ED epee nion Trust Co... 500,000 618,855, 8,723,346 100) 250 (255 
Golumble Trust Co 100,000 anette 580,654; 100) 120 | - Saiain | | Per Lehiate 
omm’w’ rCo_}| 1,000,000 :716 13,397,088) 199) 18 aun — . 
Cosmopl’n Tr Co_- 200,000 104,779 2,028,650) 100|.- fll welll Bristol Co Nat Bk-_ 500,000 73,160, 917,211) 100) 100 (| ..-- 
Dorchester TrCo_- 200,000 71,689 d2,676,463| 100) 115 ~~-~ | Machinists’ Nat Bk 200,000 159,138, 371,646 100) 150 |-.--- 
Exchange Trust Co 500,000  292,667d3,249,969| 100} 150 - | Taunton Nat Bank 600,000 226,272 780,199) 100) | 
Federal Trust Co__| 1,000,000 413,412 7,000,802) 100; 135 [140 
Fidelity Trust Co__| 500,000 101,18741,180,691|_._.|-..__- ate Worcester— | Per share 
Hamilton Trust Co 200,000 140,980 x 8, | epee Mepaaaapenes apeipaiaees Mechanics’ Nat Bk 200,000 336,680) 4,384,126 100) 180 (200 
International Tr Co| 1,000,000 4,101,841 9,987,844) 100\______|_____ Merchants’ Nat Bk 750,000 747,619) 6,255,843 100) 190 |----- 
iberty Trust Co__ 0,000 | 252,102 3,681,793) 190|*200 ___. | Worcester Nat Bk- 400,000 477,094| 4,335,546 100 230 -.--- 
Lincoln Trust Co__|Consolidat ed with In ternationa |l Tr Co Worcester Trust Co 1,000,000 544,523) 9,892,881, 100; 220 |----- 
Market Trust Co__| 250,000 208,052 1,177,471| 100| 130 |140 es eae 
+ poe IY re 500,000 oars 7e Began ast| Loc \Feb 10} 1914 
apan D&T Co 100,000 ’ 1,382,481 0} 200 ike eas sd 
New Eng Trust Co_| 1,000,000 2,924,755 18,889,792) rd 350 -""* | MICHIGAN—Nat. banks Jan. 13; State institutions Jan. 13. 
Old Colony Tr Co__| 6,000,000 9,490,540 d71604987| 100| 305 [315 
Paul Revere Tr Co. 200,000 38,661 1,418,969| 100|..__-.|130 ; | 
Puritan Trust Co__| 200,000 193,269 2,903,432| 100! 200 | ___. Bay City— | _ Per |\share. 
State St Trust Co__| 1,000,000 1,556,41016,585,009| 100! 275 ---- | Bay City Bank..-- 200,000 243,289 2,416,067 150) 250 (|.... 
US Trust Co...... 300,000 1,407,892 46,603,971) 100)______ ..-- | Bay County Sav Bk 50,000 68,000 1,250,000, 100; 270 j|_---. 
Commercial Bank- 100,000 c¢131,089 ¢1,171,079 100)__-.-- 275 
Beverly— Per |\share.| First Nat'l Bank_. 100,000 235,497) 989,406 100 -.-...|--. 
Beverly Nat Bank_ 300,000 279,619 1,225,839) 100|_.___- *150 | Lumbermans St Bk 50,000 13,857) c¢859,666 100)..-.--!/-.-.2 
Old Second Nat Bk 100,000 36,598 885,632 100)....-- 125 
People’s Sav Bank - 50,000 58,570 c1,184,377, 100) 175 = 
Brockton— Per \share | 
Brockton Nat Bank| 300,000 264,433 2,393,077) 100| 150 |____- | | | 
Home Nat Bank.__| 500,000 322,190 2,443,562) 100} 120 |... _- Detroit— Per share. 
Plym’thCoSD&T)} 100,000 42,391) 1,388,436] 100]_...__|_.___ CentralSav Bank... 500,000 160,497) 5,951,522 100) 230 |-..-.-. 
. Detroit Sav Bank .- 750,000 1,112,501'11,968,273) 100|)....-- 232 
_,Cambridge— a Per \share.| United Savings Bk 500,000 91,481) 4,482,606 100 _.._..|165 
Charles Riv Nat Bk 100,000 192,307 1,144,490) 100|*220 Dic 23’8 | Dime Savs Bank.. 1,000,000  863,634)14,310,147 100) 230 (235 
Cambridge Tr Co__ 100,000 246,222 1,608,064) 100/*11314|J’e’98 | Amer State Bank.. 250,000 46,853, 1,536,127; 100) 160 |...-. 
Central Trust Co__| 200,000 271,998 4,249,092) 100|____~- a iadel First Nat Bank___. 2,000,000 1,599,639 22,814,629 100) 195 (200 
Harvard Trust Co. 200,000 216,337 1,955,918) 100 *17044|J’e’1l | German-Amer Bk. — 250,000 160,609, 3,869,709, 100; 200 |...-. 
Home Savings Bk... Merged in Wayne |Co Home |Sav| Bk | 
E. Cambridge— Per \share.| Met State Bank... 250,000 74,011) c772,408; 100\..-.--|120 
Lechmere Nat Bank! 100,000 159,241 609,437| 100/*190 |Qct’10| Michigan Sav Bank 400,000 280,550 5,905,527, 100) a ints 
Nat Bk of Com’ce. 1,000,000 663,446, 10,881,199, 100)..-.-- |20 
Fall River— a Per \share. | Old Detroit Nat Bk 2,000,000 1,187,784/20,477,725, 100, 170 {185 
Fall Riv Nat Bank- 400,000 293,762 1,932,596) 100| 128 |_____ Peninsular State Bk 1,000,000 607,342.13,075,452) 100, 214 |-.--. 
First National Bk__| 400,000 492,693 1,308,543) 100) 200 |____. People’s State Bank. a1,500,000 2,258,802/39,051,860, 100) 275 |____. 
Mass-Pocasset Nat| 650,000 468,969 2,328,919] 100) 158 |____- Wayne CoHoSavBk 2,000,000 2,554,360 26,468,034, 100, 33444 /340 
Metacomet Nat Bk} 750,000 337,529 1,342,131) 100) 122%/125 Detroit Trust Co__ 1,000,000 1,714,974) 4,913,023, 100, 330 (350 
DurfeeS Dep&Tr.| 400,000 528,000 2,277,000, 100) 200 | eae Security Trust Co. ‘500,000 816,083, 2,942,331] 100| --_- 260 
Union Trust Co... 1,000,000 605,194) 3,218,934 100) 187 (191 
Fitchburg— | Per \share. | | 
Fitchburg Nat Bk_| 250,000 343,374 1,605,780; 100| 170 |175 Grand Rapids— Per share 
Safety F’d Nat Bk_| 200,000 272,014 1,879,887) 100) 179 |175 City Tr & Sav Bank 200,000 78,190) 1,311,454) 100|.... |..-- 
Fitchb’g SD&TrCo 250,000 186,478 1,649,252) 100) 145 150 Com’cial Sav Bank 200,000 91,619) 2,273,962; 100) 215 (|___--. 
Fourth Nat Bank_- 300,000 277,999) 3,769,010) 100) 210 |_.--- 
C Gloucester— | Gr Rap Nat C’y Bk 1,000,000 458,662) 6,751,077, 100) 175 |__--- 
ee Ann Nat Bk 150,000 131,197 886,684} 100)_____. |_.... | Gr Rapids Sav Bk- 250,000 160,983) 3,770,630; 100) 250 (|_.--- 
ore Aue Gay Bk.) ....ccss ( 299,209 2,884,543,  |....-.|_.--. Kent State Bank... 500,000 463,446) 7,012,647, 100, 262 |-.--- 
oucester Nat Bk.| 200,000, 99,339 — 361,347| 100)......|-..2- Old National Bank... 800,000 785,401) 6,715,992) 100) 203 |_._-- 
GlouSD&TrCo..| 200,000 314,74743,633,584|_...|_-.---|_---- People’s Sav Bank. 100,000 110,392) 2,108,635| 100| 250 |___-- 
H Grand Rapids TrCo 300,000 103,700 _§ °° ayia Bee! peaeere 
averhili— =| | | Per ishare.| Michigan Trust Co 200,000 661,901) 1,390,327) 100) 600 _-__-- 
Essex Nat Bank..-| 100,000 102,738 969,492) 100;\_. __.|____. | | 
First National Bk_.| 200,000 264,090 1,505,721| 100|_.....|..... Saginaw— | Per share 
Haverhill Nat Bk. .| 200,000 398,160 1,609,942) 100/__...__|___.. | Bank of Saginaw_- 500,000 831,556) 7,958,515, 100| 300 (320 
Mercha.its’ Nat Bk} 200,000 167,343 1,232,828 100|_.,..__'____- Commercial Nat Bk 100,000 109,578) 1,234,799) 100|..-.-- 30 
Merrimack Nat Bk| 240,000 270,976 1,048,090, 100|....2_.7~7-_ | German-Am St Bk-| 100,000 55,192) 799,718 100) 165 {170 
Haverhill Trust Co} 200,000 75,944 d1,373,446) 100).._._- RES People’s Sav Bank. 50,000 93,166, 1,085,304) 100| 260 (290 
Second Nat Bank .. 500,000 560,817 4,438,557' 109! __..-. 215 





*Sale price. a Capital to be increased. 4 New stock. d Includes savi deposits. e¢ Capital paid in; authorized amount Is la r. : k This 3 
is the so-called ‘‘weekly deposits,’’ now forming capital o1 which dividends are paid. a t 3 jan 


une 4 1913, 


rAug. 9 1913. 


e Oct. 21 1913. 


s Feb. 18 1914, 


z Ex-dividend. 


h Jan. 15 1913. 


i Last sale. 


n Jan. 13 1914. 





MAR. 1914 ; 
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BANKS AND TRUST COMPANIES 59 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MINNESOTA—Nat. banks Jan. 13; State institutions latest venree, MONTANA—Nat. banks Jan. 13; State institutions latest returns. 
| | - Surplus | Gross | Ee 
| Capital. & Profits. Deposits. Par -| Béd. | Ask. Surstus oe | | 
Duluth— a) 3 s i : $ | i lobar. Capital. & Profits.| Deposits. Par.) Bid. | Ask. 
Amer Exc at 500,000 1,534,11 ,950,244| 100) 390 |_...- | 
City Nat Bank.--., 500,000, '263,766 2,898,850 100| 130 |~--- | p Buttes aiid shui 6 eae re ners. 
First National Bank; 500,000, 1,954,196 10,389,099, 100) 500 |..--- | MinersSBR& TGo  200'000  39"oad! Ore O08 TTT oe 
neers Nat Bank 250,000 = 99,481) 1,564, 044) 100| 130  lckare, | Silver Bow Nat Bk. 200,000 17,667, 844,638 _.__]._.... fee 
nneapolis— | er |share. . - é 990) pig res eis As 
Commercial Nat Ble 200,000 51,790 527, 329 100 100 vaane Dal pea © TrCo 100,000 376,229) 3,140,006 | 100) . * weilaeas 
fast Side State Bk_| 100,000 ,097' 6 1U00 z ‘ r , 9 5 ' 
First National Bank 2,500,000 2,216,096 23,755,725, 100, 205 |305 | N™ChNat Gank--- 200,000 211,022) 2,250,425 100)-.-.-.|-.--- 
German-Am Bank-_| '200,000  '218,561| 2,730,967) 100/2205 -- | Thos Cruse Sav Bk) 100000 40'000| '550'00 lati aaah 
- C J f R 550,000 100 Jew os 
Hennepin Co Sav Bi. 250,000 298,398) 5,543,539) 100) 270 |_...- Conrad Tr & 8 Bk 200.000 59.827| 1.308.217 
Merch& Man St Bk 100,000 33, 662) 705, WE VOU accacalavase Union Bk & Tr Co. 250/000 39] "693. 3'009 583 “100 ndtarcheg acacia 
Metrop Nat Bank. 300,000 85,382 1,477,441, 100 140 sheen : tie tet be Ek ah A ha he LEE a Eon 
Northwest Nat Bank 3,000,000! 2,736,120'26,409,949, 100) 275 /|300 NEBRASKA—Nat. banks Jan. 13; State institutions latest returns. 
St Anth’y Falls Bk. 200,000, 106,397, 1,892,116 1002150 |_..-- Lincoin— Per \ehare 
Scandinayv AMNBk 500,000, 156,144) 4,393,183 100.7155 |_-.-- Central Nat Bank- 150,000 60,429) 1,270,003) 100_____- ee 
Security Nat Bank_ 1,000,000, 2,526,464/20,924,749 100)_____- 500 | City Nat Bank_..-| 250,000! = 93,971) 1,601,767, luu oA 
South Side State Bk 100,000 72,349) 1,093,702 100) 250 ---- | First Nat Bank____ 400,000 405,155| 3,208,568 100 ay 
Union State Bank 100,000 54,607 887,368) 100/z135 |.---- Nat Bk of Com’ce- 200,000 100,659, 1,327,173) 100 as 
Minn L’n & Tr Co_ 1,000,000 407,192) 2,584,021! 100 ee Omaha— | 
St. Paul— Per |share. | City Nat Bank..--| 500,000, 101,164) 2,654,610 :00 85 | 90 
American Nat Bk... 400,000, 154 467] 2,368,112 100, 130 Corn Exch Nat Bk-| 300,000) —_—- 76,015 _ 1,689,829, 100, 120 130 
Capital Nat Bank_-. 500,000 247,553) 6,368,102 100) 160 (170 First Nat Bank____ 500, 000| 1,124,682 11,383,678) 100)... _..425 
First Nat Bank_.-., 3,000,000 2,355, 441 22,896,884 100) -.-.-.| Merchants’ Nat Bk! 500 000) 755,586 6,421,483) 100 209 (240 
Merchants’ Nat Bk 2,000,000 2,250,712 20:800.883 100; 250 (265 Nebraska Nat Bank 200,000) 92'996 2,023,108| 100 115 (130 
Nat Bank of Comm 221,665 60,727 549,794! 100; 135 |... Omaha Nat Bank__| 1,000,000; 807 ,237 11,877,145 100; 1765 200 
Scandinav Am Bk. 100,000 123,419) 1,604,343 100) 230 State Bank_______ 300,000) 55,547 836,376 100 125 (135 
Stock Yards Nat Bk 200,000 61,262, 2,088,525) 100) 150 - U S National Bk__| 1,000,000! 672,561 e10227309| 100) 250 (260 
Capital Trust Co_- 250,000 203,809) 1,329,783 100) 145 South Omaha— | | Per share. 
a ne , 3 ° ar Live Stock Nat Bk. 150,000 60,504, 2,231,569 100 150 (165 
MISSISSIPPI—WNat. banks Jan. 13; State institutions catest returns. Stock Yds Nat Bk. 750,000 577,165!) 6,506,570 100 200 (255 
Cantal Nat B +} 200,000 180,100 1.984.903! 100! Per “ete Packers Nat Bank-| 200,000) _ 115,469 2,156,743, 100 112 (125 
al Nat Ban : 89, »384,393) eae ae : 
Citizens’ Sav Bk&T, 50,000 20,562 += 384,995|_.._.|-222_- eee NEW HAMPSHIRE—Nat. banks Jan. 13. 
First Nat Bank... 100,000 137,500 910,000)... |--_.- ran ‘Manchester— Per \share. 
Jackson Bank_-__- 100,000 ,127 2k ee ae wdcts Amoskeag Nat Bk- 200,000; 400,206 2,333,567| 100! a 
Merch Bk & TrCo_| ¢250,000 126,099 928,115) First Nat Bank_-__- 150,000 178,393 960,566 100) oe abe 
Vicksburg— | Nomi nal Manchester Nat Bk 150,000 207,167, 1,828,544| 100) ee 
Amer Bk & Tr Co__ 150,000 74,339 819,237! 100} -. ae Merchants Nat Bk- 150,000) 78,25 50| 1 1,134,393 100| a 
Ne ‘ ! 066 § 76; 
pos og ol z vr — eee $1°637 1.b0e' soll ‘* unpani. beee NEW JERSEY—Nat. banks Jan. 13; State in: institutions — ee: 

Delta Tr & Bkg Co. 100,000 47,000 455,000) 100). ...<-|ss..- - Camden— | | share. 
irst Nat Bank___- 300,000, 154,262 963,961| 100}...._.'..-- Camden Nat Bank- 100,000 149,104) 2,140,472| 100 wg Bes 
Home Savings Bk_ 60,000 9,500 222,500) 100)......)...- First Nat Bank..--| 200,000 293,207) 2,627,345) 100)1170 |_... 
Merchants’ Nat Bk 100,000 — 353,367 796,590) 100/_. National State Bk. 500,000 624,028) 5,031,508) 100120744) -.... 

‘ Camden 8S D & TCo 500,000 808,476} 6,700,346) 25|1110 j|_._.. 
MISSOURI—Nat. banks Jan. 13; State institutions latest returns. Broadway Tr Co_. 100,000 106,910) 1,038,598| 100)1215 sae 
Kansas City— | l Per jshare | Central Trust Co--. 100,000 286,404! 1,753,353, 25).____- 97 
City Centre Bank- 100,000 11,080 195,223 100 125 135 Merchants’ Tr Co. 100,000 39,910 606,233) 100 135 {145 
Com’wealth N Bk. 250,000 ~—-181,467| 3,308,861 100 250 | ....| Security Trust Co_ 100,000 180,166) 2,627, 059) 100)*285 j--... 
Citizens Sav TrCo- 50,000 11,560 385,699 100 125 _.. | West Jersey Tr Co. 100,000 103,208 694,838, 100,#190 |___- 
Drovers’ Nat Bk..| 500,000, 115,966! 4,120,883 100 200 |..222 Elizabeth— | _ | Per | share. 
First Nat Bank- 1,000,000 2,076,236/25,836,664 100 525 Bers Elizabethport B Co 50,000 101 ,796| 1,556,920) 50; 175 | ...-. 
Gate City Nat Bk- 200,000 20,809} 1,232,718 100 100 (110 National State Bk- 350,000 807,640) 2,968,4: 30) 50) 140 ie a 
Ger-Amer Bank _ 200,000 47,184| 1,451,238 50) 600 |__._- Elizabeth Tr Co_.- 100,000 21,462] '344/441| 100|_.__--|____. 
Int-St Nat Bank _- 500,000 1,208,487) 7,480,103; 100 525 (|_.... | Union Co Trust Co 300,000 348,901) 4,460, 594) 100 315 Weta 
Mercantile Bank. 100,000 19,649} 690,886 100) 125 | eb esas Hoboken— | Per |share. 
Nat Bk of the Rep. 500,000 119,068} 3,997,099, 100! 173 (|____. First Nat Bank___- 220,000 681, 357) 5,200,024) 25; 95 {100 
Nat Reserve Bank.) 1,200,000 280,164| 7,345,969 100 148 (14934 | Second Nat Bank.. 125,000 294,183) 4,068,068) 100) 390 |____- 
New Eng Nat Bank 500,000 1,010,030)12,359,142, 100, 470 |..... | Hoboken Trust Co. 100,000 = 133,956) 1,859,158) 100) 235 |.._.. 
Produce Exch Bank) 100,000 36,060! 822,823) 100 160 /|180 Hudson Trust Co__| 500,000 1,639,247|16,390,251| 100; 609 j_L__- 
Security Nat Bank 250,000, 27,291 873,104) 100 125 /|140 Jefferson Trust Co-| 200,000 123,407) 1,271,837) 100) 160 |..... 
Southw Nat Bk of Trust Coof NJ... 600,000 827,976/16,124, 109) 100} 390 |-...- 
Commerce_.-_-.-_- 3,000,000 943, 717/26, 658,802, 100 179'4 181 Jersey City— Per ‘share. 
Traders’ Nat Bank- 200,000 68,674| 2,778,998! 100 150 ‘|160 Claremont Bank--- 100,000 57,125 578 .689| 100; 180 |... 
Stock Yds Nat Bk. 200,000 48,074 945,977, 100 148 {14914 | First National Bank 400,000 1,405,113) 6,319,854) 100) 325 /|335 
Western Exch Bang 100,000 180,000) 1 ,562,118 100 400 |_.. Hudson Co Nat Bk 250,000 "835,11: 3| 3,224,670, 100) 375 (395 
Westport Ave Bk. 100,000 59,682} 508,994) 100! 250 |. - Merchants’ Nat Bk 200,000 83, 848) 1,196,889) 100) 100 (135 
Commerce Trust Ca 1,000,000 637, 760)11,110,655, 100) 223. ;22514 | Third Nat Bank... 200,000 n433,907/n2,531,448) 100) 275  |300 
Fidelity Trust Co__ 1,000,000 1,145,157! 6,780,478 100 300 |_.__- Bergen & Lafay Tr. Consolidated with T/rust Co of |N. J|., Hob|oken 
Pioneer Trust Co_-| ¢267,500 363, 792) 2,394,117) 100 250 |260 Cartaret Trust Co_| Consolidated with T rust Co of IN: J'., Hob oken 
Title & Sav Tr Co_-_ 500,000 36,316, 1,993,107; 100 120 | _.-.. Comm’! Tr N J__-- 1,000,000 2,509,449| 12,203,124! 100, 360 (375 
St. Joseph— Per \share. | Greenv Bk & Tr Co 100,000 85,051) 1,597,437| 100) 275 (300 
Burnes Nat Bank... 200,000 112,257) 2,232,022 100)_...._|____- Jersey City TrCo.. 100,000 149,709) 2'821'604| 100] 250 |___.- 
First Nat Bk of | Lincoln Trust Co_- 150,000 381 715) 2,054,568} 100) 325 (3325 
Buchanan Co__-| 500,000 358,417) t4,740,508, 100)_.____}-.... Mercantile Tr Co__| 100,000 60,500) 2,119,651) 100) 185 |200 
German-Am N Bk. 200,000 195,472) 5,220,606) 100) .....-/..... NJTGu&TrCo-_| 500,000 1,615 407) 6,484,798) 100) 675 |... . 
St Jos Stk Yds Bk_.; 200,000 155,000) 2,300,000) 100)_._...|____- Pavonia Trust Co_- Merged in Mercantile) Trust Co 
Tootle-Lemon N BK 200,000 170,066) 3,404,089, 100 _..__ |____- People’sS D & T Co Consolidated with Trust Co of |N. J ., Hob oken 
First Trust Co... 50,000 16,920 Senter Pee vices - licwcen Union Trust Co__- 500,000 130,975, 2,863,262) 100} 100 SPU 
Missouri Val Tr Cd 100,000 36,942 854,406; 100) __- : Morristown— Per \share. 
St. Louis— | Per |\share. | First Nat Bank_..-| 200,000 245,291) 2,977,822) 100|).... [245 
Baden Bank____-_- 100,000 22,399 445,702) 100; 120 |____.| National Iron Bk_.| 200,000 77, 309) 2,266,443| 6O|_.__-- 
Boatmen’s Bank. 2,000,000 1,499,746/14,435,876) 100/_.____ 195 American Trust Co 150,000 38, 346, 250,752! 100|____-- 130 
Bremen Bank ____- 100,000 649,395! 3,233,284) 100; 610 |__--- Morristown Tr Co-| 600,000 1,094/470. 6,676,209) 100)___-_-- 400 
Broadway Bank__- 100,000 39,491 755,621; 100; 125 |135 Newark— Per |share 
Cass Ave Bank._.. 100,000 102,071) 1,446,023) 100) 200 |___-- American Nat Bk_., 300,000 118,905) 2,133,791) 106) 125 (130 
Central Nat Bank_ 1,000,000. 102,879 8,192,324) 100; 102 /|104 Br'd & Market N B 200,000 101,292) 1,343,287} 100) 135 140 
Chippewa Bank..-; 100,000 74,722 1,259,043) 100) 215 aie Essex Co Nat Bk... 1,000,000 1,676,950) 9,317,048; 50) 150 (155 
Franklin Bank_-_ 600,000 750,991) 6,020,336; 100! 301 (|___-- Mfrs’ Nat Bank-__-- 350,000 464,147! 2,481,722) 100) 250 ete 
German-Amer Bk. 1,000,000 706,873 5,808,369) 100! 197%) ....- Merchants’ Nat Bk 500,000 816,332) 5,432,834) 100| 250 |_. 
German Sav Inst --; 500,000 1,441,306 12,305,028) 100) 475° |____- Nat Newark BkgCo 1,000,000 1,896,886/11,540,651| 560! 185 (190 
Grand Ave Bank. 100,000 65,313 1,285,621) 100} 250 .. | National State Bk_) 00,000 573,480) 2,582,060! 50) 107 |___-_- 
Internat Bk St L_-; 500,000 310,012! 4,470,577) 100:k195 |200 North Ward Nat B 200,000 411 867 | 3,919, 892 100} 385 |-- 
Jefferson Bank.__-| y200,000 18,891) 1,896,055) 100| 106 |-.-.- Union Nat Bank...| 1,500,000 2,521,814/14'334:402 100| 350 |_.... 
Lafayette Bank_- 100,000 1,020,590 5,003,149! 100/1275 |_-_--- City Trust Co... - 00,00 99,574, 1,341, 808} 100; 190 ES 
Lowell Bank______ 100,000 25,940 568, 269. 100; 120 (125 Clinton Trust Go| 100,000 62, 527| 974, 940| 100; 150 as 
Manchester Bank... 250,000 92,685 1,644,627) 100} 170 /|180 Federal Trust Co__| 1,000,000 1,359,6: 50) 6,542,904) 100! 220 /230 
Mec-Amer Nat Bk_. 2. 000,000 2,731,347 34,524,273) 100)_ __ .__|280 Fidelity Trust Co-_- 2,000,000 7,913,999/18,167,914! 100|)____.- 765 
Mercantile Nat Bk 1/500, 000 630,287 6.438.612 (Aes Ae Ironbound Tr Co-_- 200,000 238,047) 2,824,412) 100) 220 |____- 
Merch Laclede Nad 1,700,000 1,860,477 12,496,670) 100; 285 j_...- Newark Trust Co__ 100,000 69,521) 1,025,630 100) 160 (|170 
Nat Bk of Com'ce..- 10,000,000 2,317,122 47,958,092) 100) 130 |.---- Roseville Trust Co. In hands of receiver 
Night & Day Bk_. 150,000 15,544 475,040| 100) 70 |..--. r’gf'ld Av Tr Co-_ 100,000 35,423) 506,826! 100) 125 {130 
Northwest’n Bank- 200,000: 553,920 4 599,383, 100} 300 |...-- Washington Tr Co. 100,000 57,407! 337,196) 100) 170 ic«~- 
South’n Com & Sav 100,000, 215,655, 1,738,854) 100) 255 |_.--- West Side Tr Co_. 200,000 372,774) 3,063,640; 100) 255 a at 
South Side Bank_.! 500,000 278,435 4,673,371) 100/ 204 |_--.-- New Brunswick Per \share 
State Nat Bank__. 2,000,000 804,529 10,163,816) 100) 197 .. .-| Nat Bank of N J... 250,000 479,127, 3,314, 254) 100) 285 300 
Third National Bk_. 2,000,000, 2,049,329 34,329,548) 100) 250 (255 People’s Nat Bank_| 100,000 172,764| 1,134, 309) 100) 250 (275 
Union Station Bk_- 100,000 56,969; 986,913; 100 160 |----- New Bruns Tr Co_. 100,000 127,432\ 1,736, 290) 100} 200 |200 
American Tr Co... 1,000,000, 173 449) 3,821,560) 100_____.|.__- Passaic— | Per |\share 
B'way Sav Tr Co_. 00,000 72,229) 821,648 100 165 4 Passaic Nat Bank_- 200,000 419,669) 1,902,007) 100) 310 j-._. 
Chouteau Trust Co 100,000 33,302; 326,345! 100 115 /|125 Hobart Trust Co_.| 100,000 137,374) 1,601,230) 100) 255 j_. 
City Trust Co____. 50,000 1,017 284,433) 100 _..._. .. | PassaicT &SDCo 200,000, 184,669) 4,352,570) 100) 225 |__ 
Com’wealth Tr Co_ 2,000,000 97,551) 4,190,940) 100 _____- 80 People’s Bk&Tr Co 200,000 286,774) 2,963,990) 100! 290 |300 
Easton-TaylorTrCo 100,000 10,873 Sel Sees pesora Paterson— Per \share. 
Farm & Mer Tr Co. 100,000 63,599 912,296) 100 200 ....| First National Bank 500,000 699,196) 3,459,196) 100) 260 (280 
Jeff-Gravois Tr Co_ 100,000 26,002) 733,304) 100 155 |..... Paterson Nat Bank 300,000 447,909) 3,069,639) 100) 290 Satie =. 
Mercantile Tr Co__ 3,000,000 6,833,960 25,595,511, 100 330 (333 Second Nat Bank-_- 150,000 277,891) 3,904,525| 50) 220 |. 
Miss Vall Tr Co___| 3,000,000 5,358,204/16,110,043) 100 _. __-- 285 Paterson Sav Inst... 1,000,000 530 ,060/13,043 "715| 100) 340 {355 
Nor St Louis Tr Co 00,00 41,856) 885,307; 100 145 |....- Citizens’ Trust Co- 150,000 214,612 2076,550, 1 ee 
St L Union Tr Co__| 5,000,000 6,794,651/27 969,342) 100 -_..-- 410 German Am Tr Co. 150,000 375,424) 2,945,000) 1 Sa 
Savings Trust Co... 100,000, = 20,564) 507,524, 100 115 |120 | Hamilton Trust Co 400,000  450,000| 3/850 ,060| 104 350 |____- 
Vandeventer Tr Co 50,000 12,354 350, 498) (i ay See PatersonSD&TrCo | 300,000 390,029 3, 423,726) 1 350 |400 
West St L Tr Co_. 100,000 27,726 461 1549) 100 120 (125 Silk City SD&T Co, 200,000 184,569] 1,602,553! 1 f= 
*Sale price. a Figures of date -_ . 271913. ¢ Capital pais in; oemaet amount islarger. g Amount paidin. A Book value. & New stock. 
io a —sue x-dividend. y Capital to be increased. d Feb. 20 1914. e Jan. 19 1914. nm Aug. 9 1913. J Last sale. 
e July t 
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BANKS AND TRUST COMPANIES 
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Where Names are Printed in Italics Fuller Returns May be Found in the Advertising Columns. 





NEW JERSEY (Concluded.) 





| 


} 
| 


| 


Surplus Gross 


Capital. & Profite.| Deposits. 





Broad St Nat Bank 


| 
Trenton— 


First Nat Bank____| 
Mechanics’ Nat Bk 
Trenton Bkg Co...) 


Mercer Trust Co-__| 
Trenton T&S DCo 


$ 7 ee | 
250,000, 370,867) 2,734,805 100 


500,000 


n440,000/n3,000,000 


500,000 1,152,862) 6,131,417 


500,000 
100,000, 
200,000 


617.886| 3,114,271 
86,046) 1,104,407 


272,786| 3,139,016 














NEW MEXICO—Nat. 


banks Oct. 21, 1913. 





Albuquerque— 
First Nat Bank_-_-_- 


300,000 





140,000, 4,100,000 








NEW YORK—Nat. bks. (ezcept N. Y. City) Jan. 13; State inst. Dec. 9. 





Albany— 
First Nat Bank__-_- 
Mech & Farmers-.- 
Nat Commercial Bk 
N Y State Nat Bk-_ 
Albany Trust Co_- 
Union Trust Co__- 

Auburn— 


Cayuga Co Nat Bk 


Nat Bk of Auburn-_ 
Auburn Trust Co__ 
Binghamton— 
City National Bk_- 
First Nat Bank__-_- 
People’s Bank__-_-.- 
Broome Co Tr Co_. 


600,000, 
250,000 
1,000,000 
,000 
400,000 


250,000 
200,000 


200,000 
150,000 


200,000 
400,000 
100,000 
200,000 


395,459| 9,366,680) 
1,075,043) 2,633,540) 


1,704,740 24,705,467 
632,373)/21,011,104 
328,490) 8,415,714 


499,267, 5,070,786) 


| 
250,702 1,413,969 
114,736, 1,242,591 


151,644 2,078,184) - 


192,055 1,077,893 
231,555) 2,563,338 
85,790, 1,261,775 


125,010, 1,641,956) - 


| 
Brooklyn—Depo sits of Brooklyn banks are reporte 


date Feb. 28 1914. 


Surplus and pro|fits are of 


1914 for Nationaland Dec. 9 for State Banks. 


Bank of Coney Isl’d 
Bank of Flatbush. 
Broadway Bank-__- 
First National Bk__ 
Greenpoint Nat Bk 
Hillside Bank __-__- 
Homestead Bank__ 
Manufac’s Nat Bk_ 
Mechanics’ Bank__ 
Montauk Bank-_-_-_- 
Nassau Nat Bank__ 
National City Bank 
North Side Bank_. 
People’s Nat Bank- 
Ridgewood Nat Bk 
Brooklyn Trust Co_ 
Citizens’ Trust Co_ 


100,000 
100,000 


51,417, 488,000 
31,000) 935,300 


Merged in Citizens Trust Co. 


300,000) 
200,000) 
100,000 
200,060 
252,000 
1,000,000 


{ 


1,000,000 


688,222) 3,019,000 
129,800 €1,042,200 
31,200, 475,000 
61,574, 
943,044) 5,247,000 
503,410 11,711,000 
47,190 692,567 


| 1,133,017) 6,464,000 


589,112) 4,501,000 
191,904 2,896,000 
145,564 e1,665,500 
50,200 ¢907,000 


3,659,442 23,456,096 


285,589) 5,896,416 


Flatbush Trust Co. Merged in Broadway |Tr Co N Y 


Franklin Trust Co-_ 
Hamilton Trust Co 
Home Trust Co-__-_ 
Kings Co Trust Co_ 


Long Isl L & Tr Co_ Consol 


Nassau Trust Co__ 


1,000,000 
500,000 
750,000 


1,179,347 9,290,277 
1,052,500) 7,137,400 
384,719 2,695,951 


500,000 2,373,324 15,936,860 


600,000 


with Brooklyn Tr Co 


358,900, 5,831,900 


People’s Trust Co__ 1,000,000 A GO6,400 29,087,585 


Buffalo— 


Bank of Buffalo___| 1,000,000 1,564,792/11,109,487 


211,000; 3,837,000 
256,929) 4,710,734 


Columbia Nat Bk_.| Merged in Marine |Nat Bank 


Central Nat Bank- 200,000 
Citizens’ Bank____| 200,000 
German-Amer Bk_| 500,000 
Manuf & Trad Nat) 1,000,000 
Marine Nat Bank__| 5,000,000 
Market Bank _____ 00,000 
People’s Bank_____ 600,000 
Third National Bk_ 500,000 
Un Stock Yds Bk__) 250,000 
Buffalo Trust Co_- 200,000) 
Commonw’lth TrCo 500,000) 
Fidelity Trust Co__ 500,000) 

Elmira— 
Merchants’ Nat Bk 150,000) 
Second Nat Bank__ 400,000) 
Chemung Can T Co 600,000 


606,674; 9,007,639 
1,553,789/ 21,519,404 


5,491 »467 43,277,530 


65,907| 1,187,993 
689,404) 7,765,041 
4,478,925 
80,129) 2,477,744 
48,929) 3,400,767 
415,760\ 7,992,006 
467,022 10,952,470 


66,567, 803,398 
506,218} 3,509,599 
559,569, 4,649,865 


v New York City- Deposi’s of 'N. Y. City; banks are 


are of date Feb. 


28 1914 (Surplus and profits ar 


1914 for National and Dec.| 9 for State|/Banks. A 
of banks and trust compiantes in Niew York Ci 
may be found in our “Ry. | and Ind.’’|Sec., page 
Aetna National Bk. Absorbed by Broad way Trust 
1,500,000, 6,475,777 25,731,000 
5,000,000 4,661,817,49,998 ,000 


America, Bank of__ 
Am Exch Nat Bk__ 
Bank of Europe__- 
Bank of U S_____-. 
Battery Pk Nat Bk 
Bischoff’s Bk H’se_ 
Bowery Bank _____ 
Bronx Borough Bk- 
Bronx Nat Bank__-_ 
Bryant Park Bank. 
Butch & Drov Nat- 
Century Bank_____ 
Chase National Bk 
Chatham & Phenix 

National Bank__ 
Chelsea Exch Bk_- 
Chemical Nat Bank. 


Coal & Iron Nat Bk- 
Colonial Bank-____ 
Columbia Bank__. 


150,000 
100,00 
200, 


500,000) 


5,000,000 


2,250,000) 
400,000 





64,329) »2,197,232 
58,500) 02,380,600 
112,569) 1,793,000 
12,100} 142,900 
779,909 3,401,000 
69,039 »2,138,381 
251,388) e1,128,210 
152,400 1,306,800 
117,147) 1,867,000 
509,244 6,264,000 


9,819,290 125895,000 


| 
1,356 ,324/ 20,728,000 
157,507) 02,965,301 


he 3,000;,000' 7,683,300 25.423,000 
Citizens’ Cent Nat... 2,550,000: 2,158,348' 22,360,000 
City Bank, Nat’l__ 25,000,000/32,388,777 194488,000 


1,000,000 
400,000) 


577,440, 6,495,000 
708,291) 6,915,000 
742,682) 7,327,000 


Com'’ce, N Bk of__ 25,000,000 16,417,734 | 124122 000 
Corn Exchange Bk. 3,000,000 5,934,650 73,328,000 


Cosmopolitan Bk__ 
East River Nat Bk_ 
Fidelity Bank 


Fifth Avenue Bank 


Fifth National Bk. 


Fourth Nat Bank_-_ 
Gallatin Nat Bank. 
Garfield Nat Bank. 
German-Amer Bk_ 
German Exch Bank 
Germania Bank__-_ 
Gotham Nat Bank- 
Greenwich Bank__- 


100,000 
250,000 


250,000) 


1,000,000 
750 


25,844! 456,288 
55,364, 1,725,000 


182,604, 1,005,000) 
mero yt 14,854,000) 
96, 4.141,000) 
First Nat Bank____ 10,000,000 22,337,106 119301 000 
5,000,000 5,543,200 32,954,000 
Absorbed by Hanove'r Nat Bk | 
1,278,743, 9,792,000 
700,674, 3,953,000) 
833,714 3,651,000) 
1,021,499) 5,643,000) 
163,721 e2,162,800 





* Sale price. b Capital and surplus to be increased. 
z Ex-dividend. c June 4 1913. 


v575,105) 














1,119,062 10,264,000. 


NEW YORK—(Continued.) 





| 
Capital. | 


Surplus 


& Profits. 


Gross 
Deposits. |Par.| Bid 





N. Y. City (Con.), 3 3 
Hanover Nat Bank__| 3,000,000,14,840,764 
Harriman Nat Bk_) 
Impor & Trad Nat_| 1,500,000) 7,764,805 
International Bank) 
Irving National Bk 4,000,000, 3,451,627 
Jefferson Bank__._._M 
Liberty Nat Bank-_| 
Lincoln Nat Bank- 
ManhattanCo,Bk of 


Market & Fulton 


National Bank-.- 
Mercantile Nat Bk_| 
Merch Ex Nat Bk- 
Merchants’ Nat Bk 
Metrop’s, Bk of the 
Metropolitan Bank 
Mount Morris Bank 
Mutual Bank-_--_- 
Nat Nassau Bank__ 
Nat Reserve Bank-| 
New Neth’land Bk-| 


Park Bank, Nat__- 


People’s Bank_-_--.- | 


Phenix Nat Bank_-. 
Plaza Bank_____-_- 


Seaboard Nat Bank- 


Second Nat Bank-_-!} 


Security Bank__-_-_- 


Sherman Nat Bank 


State Bank______-_ 


z 
Twenty-third W Bk) 


5,000,000 14,419,354 
478,000/23,520,000| 25| 230 | 
m& Phoenjix N\at. Bk 


500,000 
500,000, 


erged in Century B 
1,000,000) 2,758,583 
1,000,000| 1,723,714 
2,050,000, 5,090,270 


1,000,000; 1,932,021 


6,000,000) 8,724,202 
Consolidjated with 
k600 ,000 
2,000,000 
1,000,000) 
2,000,000, 1,856,514 
Absorbed! by Corn 


527,700 


485,984 
400,000 


Merged jin Mutual 


314,539 
500,000; 1.955,200 


2,000,000) 4,311,033 


00,000; 995,600 


Merged in Chatha 
Merged in Union 


908,576 
364,969 
000,000) 2,555,696 


1,000,000} 2,823,063 
1,000,000; 379,000 


76,022 





200,000 108 ,946 
Union Exch Nat Bk) 1,000,000; 999,500 
Wash H’ts, Bk of__| 100,000) 362,600 
Westchester Ave Bk! 100,000 55,529 
West Side Bank__- 200,000' 883,500 
Yorkville Bank__-- 100,000 507,400 
Astor Trust Co___-_| 1,250,000 1,152,700 


Bankers Trust Co-_!10,000,000 14,462,900 


Broadway Trust Co) 1,500,000 


827,706 


Central Trust Co__|} 3,000,000,17,817,567 
Col.-Knicker Tr Co! 2,000,000 7,153,742 


Commercial Tr Co- 


Empire Trust Co_-) 


500,000; 111,527 


1,500,000, 1,598,767 


Equitable Trust Co 3,000,000 10,318,000 


Farmers’ L & T Co- 
Fidelity Trust Co__ 
Fulton Trust Co-__- 


1,000,000) 6,032,409 
1,000,000 1,362,900 


500,000 704,194 


Guaranty Trust Co 10,000,000 23,827,179 
Guardian Trust Co Merged in Empire Tr 


Hudson Trust Co-__) 


500,000; 634,500 


Knickerb’er Tr Co_| Merged in Columbi 


Lawyers’ Title Ins) 
& Trust Co..... 
Lincoln Trust Co-_-) 


4,000,000 5,463,400 
1,000,000) 


545,914 


Madison Trust Co_ Merged in Equitable 
Manhattan Tr Co-_ Merged in| Bankers T 


Mercantile Tr Co__ Merged in Bankers T} 
Metropolitan Tr Co, 2,000,000, 6,721,546) 


Mutual Alli’ce T Co 1 


N Y LIns & T Co_. 


New York Trust Co. 


Savoy Trust Co__- 
Standard Trust Co-_ 


Title Guar & Tr Co 
Transatlantic Tr Co 


000,000, 462,096 


1,000,000) 3,825,000 
3,000,000 12,015,154 
Absorbed by Broad 
Consolidated with G 
5,000,000 11,614,369 


700,000 + 388,100 


Trust Co of Amer__ Merged in Equitable 
Union Tr Co of N Y 3,000,000 5,320,149 


U S Mort & Tr Co- 
USTrCoofN Y-_- 


2,000,000 4-350,362 
2,000,000 14,303,109 


Washington Tr Co_ Absorbed by Corn E 
Windsor Trust Co_'Consolidated with E 


Jamaica, L. I.— | 
Bank of Long Isl’d_| 
First Nat Bank__--__| 
Queens Co Trust Co) 


Rochester— 


Alliance Bank__-_- | 


Central Bank. _-__- 


Merchants’ Bank-.-| 
Lincoln Nat Bank_| 


Nat Bank of Com__ 


Traders’ Nat Bank 


Fidelity Trust Co_- 
Genesee Val Tr Co-_ 
Roch Tr & 8 D Co. 
Security Trust Co. 


Union Trust Co... 


Syracuse— 


Commercial Nat Bk 
First Nat Bank____' 
Merchants’ Nat Bk 
Salt Springs Nat Bi. 
a rings Na 
Bk of Syrac-_) 
Third Nat Bank__-_ 
mene Trust Co_) 
r& D Coof Onon. 


State 


Troy— 


Manufac’rs Nat Bk 
National City Bk-__, 
Nat St Bk of Troy-_ 
People’s Bank. _-__- 
Union Nat Bank__._, 
United Nat Bank_ 
Security Trust Co. 
Troy Trust Co___-| 


750,000 547,700 
100,000 25,400 
600,000 119,000 
275,000 437,678 
250,000 278,397 
300,000 350,000 


1,000,000 1,518,690 


750,000 803,656 
00,000 449,382 
200,000, 198,742 
400,000 300,967 
500,000 1,000,000 
300,000 596,963 
200,000 226,903 
500,000 317,190 
1,000,000 707,079 
80,000 315,427 
600,000 382,818 
200,000 112,929 
100,000 558,486 
300,000 218,782 
300,000 481,389 
100,000 474,852 
150,000 690,200 
300,000 263,970) 
250,000 431,829) 
100,000, 111,843, 
300,000 137,224. 
240,000 417,767 
200,000 185,249 
200,000 186,917 


841,767 
145,500 


2,136,419 
2,345,197 


$ 
97,072,000} 100) 640 
€13988,077| 100) 275 
26,739,000} 100| 510 


02,243,900) 100/--_.../-_... 


~~ aghoanaes 100} 180 


ank. 

27,723,000; 100} 610 
14,177,000} 100) 325 
47,350,000} 50) 310 


9,605,000} 100; 240 


56,997,000} 100| 237 
Irving Nat} Excih Bk. 
6,920,000}; 650; 160 
21,765,000} 60) 175 
12,531,000) 100; 300 
10,916,000} 100} 178 
Exch. Bk. 
5,482,000} 100} 290 
11,895,000; 100; 175 
Alliance |Tr. |Co. 
3,452,000} 100} 210 
8,808,000} 100} 850 


20,087,000) 100) 370 


4,907,000} 50) 225 
101738 000} 100) 360 


Trust Co. 
10,468,000) 100) 165 


212153,000/ 100) 200 
30,533,000) 100) 410 


12,613,000} 100) 390 


13,472,000) 100; ----- 
e2,321,387) 100 mas 
24,268,000} 100) 180 


20,667,600; 100; 360 


129848600; 100) 452 
14,420,483) 100) 150 


83,432,013; 100)1010 
54,089,632 ‘op 440 





3,882,650) 1 
22,359,030) 100} 300 





66,870,600] 100| 430 


112181300) 25/1095 
7,641,800) 100, 205 
8,361,843) 100) 275 
149456212, 100) 580 
Co. | 

3,556,900) 100; 130 


a-Knicker bock er Tr. 


12,075,000) 100) 163 
11,601.761| 100; 120 


Trust Co.! 
rust Co. | 
rust Co. 


17,094,731, 100, 360 
8,344,532) 100, 140 
33,582,000, 100) 990 
37,535,438, 100, 595 


way Tr Co). 
uaranty T/rCo. 


26,921,794 100) 420 
2,649,300, 100) 200 
Trust Co. | 


55,256,528 100| 390 
40,459,470 100, 420 
54.882.451, 100 


xch. Bk 
mpire Tr |Co. 
6,065,700) 100)... .-_- 
500; 100)... . 


1,919,000) 100) 85 


8,606,050) 100, 255 
6,213,722) 100} 200 
4,800,000) 100) 205 
13,745,470) 100) 215 
8,561,960) 100) 185 
7,046,701); 100) 160 
8,712,465| 100) 200 
8,376,961) 100) 195 
21,784,027; 100) 350 
13,708,680) 100' 500 
7,717,068) 100, 175 


2,172,621) 100) -.-- 





5,066,240) 100|_.__- 


seoamenones 100) ..... 





| 
8,480,922) 100) 525 
3,544,374, 100) 170 
2'606,995| 100} 225 
887,870 100\ 214 
1,932,304) 50} 120 
879,044, 100| 295 
3,143,192) 100) 200 
2,133,510 100) 160 








eJan.13 1914. J Las 


4 Trust companies’ date Dec. 91913. Ah New stock. 


nm June 30 1913. 
a Aug. 9 1913. 


t Oct. 21 1913. 
p Aug. 2 1913. 


@ Capital paid in; authorized amount is larger. A Book value. & Capital to be inc 
vDec.9 1913 + 
n Feb. 28, 1914. 


July 1 1913. 











1040 | 





Sept. 91 

































































































































































NKS AND TRUS ing Columns. 
14.! iB ————— d in the Advertising 
MAR., 19) ‘s ~— : ere ; ‘Puller Returns May be Foun 
es are Printed in Italics se OHIO—(Concluded.) 
— m 
Where Na l Gross . Ask 
luded.) Surplus | ts. |Par.| Bid. 
NEW YORK—(Conc | | Capital. |& Profits. | Depost 
| | 
lus Gross .| Bid. | Ask. Per |share 
teak Pe 3 Deposits. |Par a < 6 | 582} 200} 220 |_- 
ap : Bod a aa tae pCleveland (Con.) oor oou Sea y0s 7,060,279) iso a3 1684 
$ | 4,066, . > | 235 People’s 50 ’ Yi 14 46 coascdlwe~a» & 
Si eae | MOBS Uae seh aey sl ae" | ctrl ser] “raed sel a fey ne eT 
First Nat | a ; 84'263| 1,289,193) 0} 54 | 55 | Union Nat Bkg Co —_ 100,000 458,870| 6,517, et 100}... . ..|260 
seeod Wer Beak 300000, sed’ O4a 5'e12'377| 100| 260 \2a8 | & ter & tt oe 300000) 3,200°933/48" 154, 316 100) 238/240 
Secon t Bk. 1,000, 45,479) 5,612,377) 00; 400 |----- B'’way & Tr Co 4,000, 651,820 29,6 263 (2 
Utica Cit _ Co 300,000 3 0.692| 8,160,382) 1 Citizens’ 8 st Co} 2,500,000 2, 12°441| 5,179.767| "i600 opie 
Citizens’ Trus Co-| 400,000 51 Per |share. | Cleveland Tru Bk-| 1,250,000 12 576, 2,443,393 00| 235 (239 
ae ot ee oe | 190 |---.- | First Tr & ‘S& Tr. -"230,000 65,131|24,503,606, 1 0} 310 [350 
01,738) 100) |----- | Forest City 8 50,000 2,1 87,314, 10 104! 
a rn 1,807'551| 100| 250 ==. | Guardian Bay & Tr 3001000 "175,089 era toa) , 
City National Bank 250'000 344,944) 1'173.234| 100; 250 |. - | L Sh Bkg & Tr Co- 500.000 aan cae 9,530,295, 100 etd 120 
Jefferson Co Note 200,000 sta/aas| 3,027,294) 100) 250 |---- State Bkg & Tr oo 500,000 tee sas 715,228, 100) 11 | 
Mtr a on 400,000 412,25 | | Per | share pees e® & TF ie- reoOO0 .404°465| 5.584" 185) 100).--... ‘prices 
o | OE, Saf Union S&Tr 350, | Per \share. 
3,179,924) 100) .-.- a ie Woodl’d Av | rigs 
Westchester = 200,000 70,A80 3,236,892| 100). -.---| 38.000 ves,.s00l 109 ieee 
Mt ee Col 200,000 379 | - Coe 100,000 16.383 1,434,442) ‘= ~"99° "1102 
Gite ee| seesed ster stench. | SN Pane SS ete 
New k 200, 039/ 240,623) .- . mh ---- | Centra Sav-| 700, 94,947| 2,367, 100)... -|  . 
Nat Cty Bank--. 50,000 30,039) 363,526 iat es Citizens’ Tr & 300,000 '396| 718/802) : 275 
AS Bo Sauer eras| seen as) Ue SDL as 0 
u 200, 511, Por ‘ Colum 300, "296 497,701) %; 
siming—ist Nate] 100 000 -33;825 cla es Fit Ave Sav Bk. b0'o00 508'612 2'296'709) 100|---> 
Ossinin . 00, ’ t 700, : 2,226, mnie 
a 2 000 363, “al craig vi Nata Hayden-Clin NB + > + lee SE 358°s57 100| 190 200 
skill— : nting 40, " ,356, 15 
oN estch | =o 22, 287/ Saereeni“gagio*os~"{-~ tinea Sav pe Ce. 100,000 ioe oes 118841076 ‘= 340 260 
og een Bk _| 50,000 7:061\ 887,903) 100 130 (140 Market Exc ce.| 200,000 08, 302 7,087,688, 250 (275 
Mt Picasant t Ni 100,000 19 '856| 1,149. 070) 100 nai Nat Bk of se ogg 500,000 : 6.514.596, 100 
Pest Chsster— t Co, 300,000 32086 741,415) 100)... sth New First as Bank 400,000 i sulint ion. | 00 
a, opt gag Sooo «1opaas| 717" 929) 100).-.--- met a gi 7? ale 3 Peo ets! 100/120 {130 
Rye—Ry k-| 100, = (a West 50, 26| 2,153, 
Mat ete | sooo ssoan| asso 10) SHURE TC] ab0.00) | 120°8 oe a 
se - 100, 871) Spevesel Emai-°os-=|-o°-~ State | See. toccas 
Citizens Bank---| 100,000 164, 570,779) 100| ....--| --- 2,119,863, 100 165 
County Trust, Co 100,000 140,111) 1, ‘g0s.305) 199)--°72°] 27: ty National Bank 200,000, 322.115] 2 + 958°700| 100|" 9807] 
ou 100, 067, 1,880,268) 100)...-- -|----- | City Na Bank_| 30 64,690) ‘9 See jheces, 
First Nat Bank_- 300,000 79,067) 922,230) 100|-.-- - ea Dayton Nat Ba 100,000) 5'789| 1,336,355) 100 li45 
V epoaitera let Bk-|  son'oon ait 2601 2 2,808, 00) HE 30 _l-neee toad AF EE oye Ton oo7| Leaoe' ane saa! 135° eae 
Westehes'r Tr Co oN, be 13; State institutions lates bet be, Nat Bk 300,000 101,557 1 bt 003! 100) ---- - Fer 
nia 7 ,OLINA—Nat. bks. Ja i Peer . ia Nat Bk_- "000 + 300,632 4 Lik =e 1* : 
NORTH CAR 182,049, 1,393,611) 100 161 |-...- Third Nat Bank. ~~ 500,000, 2811508 ett e+ ae te lea 
a ting | 250,000 4°712, 1.538/401| 100 200 |... . ters Nat Bank_ 0000 23,949) — 9,098, 100| 207 |.. - 
Charlotte Nat Bk. . ey ge 903,523 seal 300 Sea City Tr & Say TC 300:000 350;000| 5,159; | ne Pee 
Comme : ‘| 300: 235-321) 1,021.5 eae av & | : 
ist as Bank .<-| 300.000 “Os.844| 717,098 to0| 161 |... eve | 4] 1,715,725; 100 ioe 
Mer & rg Bank___| 100,000 264,629 1,472,360) iO SE etal Toledo— 200,000. 13,13 2°358,478| 50) 145 1305 
Keserlagn fiat Oa 300000 147,246, "755, 459| 100 173 |7272- Com Sav B & Tr Co ae Ooo 1.001’ a21| 3'Be6'OLs| 100 213 | 
Independ’ce “ake tkaen aasisa| Wieeesnes First Net Bank.” ata Mai tt et 3 taal 193 abies 
L&Ss . ‘ a ae ~ | First Na Co 250, ' 889, “Ban” 
wag bh 10,000 112,218 2202 sal, «| relay Home Sav 5 i 124,976 ost ane 2,039,281] 100 <3 145 
Citizens’ Nat Bank 100'000 457,066 1906813) WB asicass| se ee pperuet Bk__ oe gp oe: 357,112 7,888,007 ‘= 153 156 44 
Fidelity Bank__._- 150,000 18: 542 450,943) ....|...---| _.. | Mer Bk of Com’ce_| 1,00 "000. 539,222! 4.4 "724, 100| 130 (14 
First Nat oe *| 50,000 cones 450,000]... .|_- Per |ahare. Nat hern Nat Bk_._| 1 350,000 542,689 + ane san 100} 259 (|265 
Home Sav Ban “ 50,000 = 18,000) er: | Ohio S Bk & Tr Go| 850 000 1,625,501) 7,888,730] 100| 259 
ye ~~ ~ lagna 038 1,399,935) 100 190 -- | Second Nat Bank”) 1,000: 000, ° 83,314 1'363,608| 100| 125 
ey ana] pe 25'374| 1°468°607| tool Is 77722 | Second 1 & TrCo_| ‘250, Su'tael o'er’ asl ieel eas lee 
i Jat Bank 125,574) 1,463, ¢ 00; 200 |..... Secur S B 300,000 2,777,400 Se! 
Citizens Nat Bank 300,000 5,740 2,300,356, 1 ee eee t-Ror T & Bk 0,000 433,178) 2, 11,620] 100}-. _.|_. 
Comm'l Nat Ba 100,000 85, 237,922, 100 100 |-- Spitze &TrCo 300, 70 'inal 1003 Teal 1001 280° 71940 
Merchants’ Nat Bly 100,000 oh 383 825,143) 100 200 ee Cont Tres Bk. 380; pas 279,144| 1,003,794 aii 
Ancho z&TrCo 100, vali 5 |116 Savs Bank -- 
“Siete 000 54.636) 1,655,803) 100) 115 a per 5,358| 2,127,717| 100|-...-- 157 
pquetionn teas PBI] 1,000,000 “ta'sasl i'igaase! dal te he hi oe en ee ace'tee F’aee’seal 1ael’- 7" - liebe 
son Nat Bk_| 1,000, 88,369 1,122, Bk City Savings -| _ 300, 850) 7,244,254) 100|_----- 190 
People's Sav Bank. solidat ed with M wer x te a0 a | Commer'l Nat mG ery ee Be sees'eanl taal oo 185 
as Nat Bank Cones 110,032 ‘ ony 374 50' 230 1250 | ,om Say & Tr 1 preys ae > 1,683,647) 100) .---- 
, * & Bk Co . 1434) 2,027 t Na Bk. '400;00 ’ , 
Wilm Sav & Tr sr Nar ap 13; State inst. latest ee share SMabeaing Nat Bk., 40 
At OTA—Nat. ban ; —_ 
= TH DAKOTA te a Re, eee 
= Bk 00:00) 210'297, 3,424;224 100|.222. eat inst. latest returns. 
First Nat Bank : epee: 790;146 1,058,384 100 esanes|eos -- Nat. banks Jan. 13; State inst. la 
First Nat Bank _ _- 100,00 72°24 '860,895| 100)-- ~~~... HOMA—Nat. hare 
+ pr eg Rinkeg Pron 50,000 seein ; —— | OKLA | 215) 100 en" : 
Norther 3. —- 10,215) 
2 ae State institutions ns latest return Per \share. Guthrie— 100,000 22,294) 1, a0. 000) 100; 110 : 
OH10—Nat. banks Jan. 13; | s00| 300° 320 First Nat Bank. 25,000 yen 184,856 100| 115 
= Cincinnati— 400,000 734,529 ene te 100 320 tee ee Gomae Ee 25,000 5’ s00 275,000! 100) 125 
ank ’ 285,867 4,108, 55. 100| 200 |209 Logan Co Bk 50, : share 
Atlas Nat Bz ‘Bk Gol 200,000 2,058) 6,533,555) 1 |----- | Oklahoma State Per 
7 VEL UI 4 tl i140 
Cit ~~, Ger BECO 71 700°000 103°207 peg a 1 430 jocens “S Alester— 000 —«-26. 280) — 1% ~.-. .|140 
k. 219,187) 1,399, SEO lease c 100, ‘097, 356, aos 5 
City Hall Ban 100,000 ryt 1,959,141 105 Nat Bank--- 000 16,09 027| 100|_._. 
Cosmop BE as 3 jo0'o00 | 10'ae7! 72'708 100 115 "120 City Nat Bot McA 100'000 38,961) 1,026, Per |share 
ag k- ’ 4,326, 172, | 195 |205 First Na 
C’'t H’se Sav Ban 50,000 14,326 17,514,714, 100) 1§ 1205 - 612) 100) 140 |-- 
Pufth-Third Nat Bk-| 8,000,000 1,501,080 “C.814:801 100) 270. |  musko uiNat Bk 250,009 95.471) 2.280.012) 190) 140" |” 
Fafth- ank-.._| 6,000, “'338'018 6,314.8 | 300 |320 Commercia 250,000 ’ - wenn 
penrth tion maak” "| "santos 819,046, 618247258) 100| 3 1110 | First Nat Bank... | Per |sha 
Fourth Nat Bank - "Sakon - antes! Rea’kei 1] 308 iS | Firs 100) 125 
4 Jat Bank. = § 10,760, 532, 240 (27 = 2,547,735 
Home Say fic Co.. 90,000 {6.821 "540/900, 30) 120 | 200 ner Nat Bank---| 590,000 73,039 1'700000| 100, 110 |... 
rae We Rina net? “ig 46,82: Pde ted 105 Amer a i. 100, 000 e ’ i 
Market Nat B " 75,000 569, 1,013,009] 100 (120 | Farmers’ Nat BK. 250'000 160.0 703234! 100! 115 
North Side Ban Bk 150/000 30'336 1,176,717, 100) 110 240 om Stk Yds N.B. 00'000 81,443 1, 45,897, 100| 115 | -- 
Pearl St Market Col 200,000 32,236 :723,093| 10) 235 5 | Okla. Nat Bank. 100, 0 4,071) 645, 100! 140 - 
cSvC 497) 8 102 (10 Securit 100,00 3 2,705,306 
Peoples Bk & = Col 1,400,000 1,151 070 2,906,523] 100 205 tate Exch Bank-_-. 500,000 119,12 '193'868| 100) 165 . 
Prov Sv Bk «& Sen tesa = ,027,050, 100) 200 Ste tional Bk- 33,385) 1,193, 
Secu S BAS DAC 100m) 143.003 20H 0] 10] fae ling | Gime Nenonal Be: 200. | 
Secur | 872,118 0’ Ens 6: 24" 46 00 
South Ohio & Tr co 00; ei’aae 16,511,576] 100 ‘aa se oa : State institutions Jan. 13. 
Union SB & Tr Co 108 000 7 “46, eer ae eee 00 142 |146 OREGON—Nat. banks Jan. 13; Per \share 
nio ’ 883,347) 0 . 
Sv Co 43,760 25 \35 = be 
West End B&Tr Co} 100.000 546,210)10,402,717) 100 275 300 Portiand— 800.000 118,033) 3,802,314) |. = 
Western CS Dep Co 500,000 ~=8s01, ene ene or | Can Bk o z 100,00 O7|11,608,787)....).... : 
, -_ 0 (205 Bank - ---- 000 1,173,5 6 sleases 
Cent Tr & S Dep 589,821/12,766,855| 100 200 | __.. | Citizens --"7| 1,500; ,571| 361,976) _-- F 
pcierelang— | 2,000,090 1,689,821 9,014,873, 100) 160 , |--. Hartmn & Paps s99'000 Ot" 32 131605:706|-~--|-222-|.. 7: 
o k_| 1,000, 5,541) 2,450.7: 4 “07, ia Sav Ba 1,268,479) 100 Mae . 
Central Nat y | 500,000 “Ss aan 805,296 100 Hibernia ilton Bk-. 1,000,000 155,702| 5,112'399 =< x 
See oot Ee + 050,000) 100)... ...| pane & sie © Bk 1,000,000 104,141) 3,856,811)- : Hl 
Clark Ave Sav Co 250,000 a yee 1,776,876| 50|....-.|.: samermen 9 I Bk 500,000 88,147) 2,412,918) __..)_...... bias 
ouey Bey & Lease Vol Seo'nen iss'eas! i'meeaae 100)...... 40 | Merchants’ ! k_ 500,000 ian Amer |Bk. 
5,946 1,693, ~-|240 , n Nat B in Scandinav|ia — 
Columbia 8 # 1. < 200,000 125,946) 301,297 100)... N'wester S B Merged in 6 1,715,413]... : 
ve 858,537 |37.: io |. ree T & 000 —«:18,84 100) -- - 
Equity Sav k 2,500,000 1,8 3,935 4,768,998 100 1150 | Comme Am Bk 100 568.007 7.916.142 
Firat Nat 5 Go 200,000 256, 511,578 50)... wna Scandinav’n i. 000, 000 0:10 800,946 100) . A 
y ’ 3,444 1,511,57 ae Sav & T Co_- O 1,186.36 vote Sects pee, a 
Garfield Sav B Co 50,000 8 "747 841,921 100 y+. 186% Secur Sa t Bank. 1,000.00 "114 oe ee ee } , 
Ger-Am Sav B Co- Sear 6sat*aeh 2,540,024, 50) 182 S15 | Un Motes Not Bonk. 500,000 ,642' ~ 996,739) 100 = 
Lincoln Sav & pkg. 200,000 coeans 4,009,917 +4 ye 165 ——> Trust Co. 300,000  109,6 ount is larger. & Cepital try 
ra > , '988| 5,676.19: am June 
Bank) 040,988) 5,676.15 275 in; authorized stock. s 
enene) City Boats Ae aon ’sha'anal o .739,031| 50 ei nh ea. 
Nat Commercial Bk; 200,000 354 creased. ¢ Cap 221913. ¢Sep 
Peart ets Te ppetd en's Mip-dividend  s Lant male Thee fenses Sate bape. 
* Sale price. A Boo : Ex-dividen y 
increased. 7 Aout pata In * Oct. 21 1913 
# Aug 9. 1913. 
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PENNSYLVANIA—Nat. bks. (ezc. Phila.) Jan.13; State inst. latest returns 


PENNSYLVANIA—-(Continued.) 
































| | 
Surplus | Gross | | Surplus Gross | | 
Capital. & Profits.| Deposits. ‘Par. Bid. | Ask Capital. & Profits.| Deposits. — | Bid. | Ask. 
Allegheny— $ 7 a | Per |share. _ 
Bk of Secured Savs. 125,000 140,000 1,390, 171 oe /130 Phila.—(Con. Per share. 
First Nat Bank-.--| 350,000 154,342) 1,558,926) 100)_____. 115 8 g | 
German Nat Bank- 200,000 962,629) 3, 912,832] 100)_.___- | ieaee Germantown Tr Co 600,000 917,310) 4, 903, 874) 100)... 1 273% 
Ohio Valley Bank. 100,000 35,351) 532,626, 100)_____- |----- GirdAvT&TCo_. 200,000 148,166) 836,511) 50) - ‘| 75 
Second Nat Bank.. 300,000 859,060| 1,121,039 100|__--__|___-- | Girard Trust Co_... 2,500,000 9,594,413 36,731,486 100). _ 1 905% 
Allegheny Trust Co 700,000 381,292 3,018,507) 100|__...- es Guar Tr &SDCo-_ 1,000,000 696,380) 5,605,383) ee) -- i160 
Dol Sav Fd & Tr_. 1,000,000 1,127,874 4,714,342) 100) _.....\|..--- | Haddingt’n T&TCo 125,000 28,172} ‘416,778! 100) “1110 
Manchester Savings Hamilton Trust Co 400,000 93,242) 1,085,529 100) . -4 196 
Bank & Trust 250,000 86.768) 1,230,660) 50) |----- | Holmesburg Tr Co- 125,000 65,536 391,634) 60\____ 55 
Provident Trust Co 150,000 95,427 09,499; 100) Indus’! Tr T & Sav- 500,000 1,017,975, 5,387,741) =~ . .. $165 
Real Est S& TrCo 400,000 102,221) 1,478,836) 100) _.....|----- | Independence TrCo Merged in| West End Tr |\Co 
Workingman’s Sav v's sie Ins | 
Bank & Trust Co 100,000 1,006,130) 4,731,227 | ee ee Pe eee ae 500,000 1,309,420 4,334,863 50|____. 11154 
Allentown— | Per |\xshare saasiamen Tr Co. 200,000 97,742) 1,669,066) 650|\____. i, 60 
Allentown Nat Bk. 1,000,000 537,492), 2,618,416; 100) 156 157 Land Title & Tr Co 2,000,000 4,426,799, 8,293,099) 100/_____ 1508 
Merchants Nat Bk- 200,000, 309,291) 2,508,454; 100! 265 275 Logan Trust Co___ 899,200 331,701) 2,093,540) 100|_____ 1124 
Ridge Ave Bank-_-_- 50,000 8,416 138,491; 50 70 72 Market St T & T Co 125,000 129,142) 1,285,964) 25)_____ i; 33 
Second Nat Bank-- 300,000 558,994, 2,737,705, 100) 330 340 Manayunk Tr Co_- 250,000, 224,207) 1,462,192) 25)... __ 1 59% 
Allentown Tr Co__ a150,000 92,314 717,131 0| 65 66 Merch Un Tr Co__ 1,000,000 289,408) 1,735,854 100|_____ 1100 
Citizens Dep&TCo 125,000 68,099 828,035) 25) 53 | 56 Mortgage Trust Co 125,000 36,176 34,725; 25\...... 135 
Lehigh Valley T Co a@125,000 532,295) 1,773,765; 59 260 265 Mutual Trust Co__ 438,038 66,289 493,482) §0|.___. i} 40% 
Penn Counties Tr..| @299,317 65,294 206,801; 50) 53 | 55 Northern Trust Co_ 500,000 1,830,307) 7,451,744) 100|____. 3/450 
Altoona— |. Per |share. | No Phila Trust Co. 150,000 169,723) 1,852,232 §0|_._._ 1106 
First Nat Bank--_-- 150,000 406,921) 1,905,225) 100! 330 |350 No Western Tr Co- 150,000 270,325 5} 2,570,841) 60)_....1190% 
Second Nat Bank. 100,000 152,319 1,031,164) 100; 200 (210 | Pelham Trust Co-_ 150,000 —87,046, 665,946 100,_____ i. 13u 
Union Bank-__-_--- 125,000 61,048 442,190) 100; 160 (175 Penn Co for Insur 
Altoona Trust Co-_- 250,000 255,617) 1,738,214; 100! 200 [210 on Lives & Gr An 2,000,000 4,763,761 29,472,890 100\_... 1/601 
Central Trust Co_- 243,000 114,285) 1,037,136) 100) 200 (210 PennW’h’g&S D Co 408,350 646,676 572,617; §0\_. 1 eb 
Mountain C’y T Co 162,962 85,591; 746,708; 30) 43 | 45 People’s Trust Co__ 634,450 152,848} 1,443,088; 60)... 1) 47 
Erie— | Per share. | Phila Mort& TrCo 250,000 117,436! 12/440 ion:.......f i 
First National Bk_. 300,000 587,782) 3,660,326 100) 225 | ---.- Phil TS D & InCo 1,000,000 4,684,822 11,157,667) 100... 1715 
Marine Nat Bank-_- 150,000 503,231) 2,457,707, 100|____..| ----- | Provident Life & Tr 1,000,000 5,548,692 19,416,842 100|_.._. 1/850 
People’s Bank_---- 200,000 118,464) 1,109,025) 100 150 |... ~ Real hal aah com 1,319,600\ 388,921) 4,196,028 {/100\_. . ji 37 
Second Nat Bank... 300,000 405,041) 3,238,737) 100|_.__-_|-.-- ref 2,516,300 tt be 1 85 
Erie Trust Co____- 300,000 406,724) 3,721,755) 100| 160 |_- Real Est T T & Tr__ 1,000,000 1,405,995) 4,407,303 100/__ ~~. 120014 
Secur Sav & Tr Co- 200,000 260,310, 1,830,165 100) BCG. jawaes Republic Trust Co- 300,000 152,114 1,158,107; 50)_. 1 60 
Harrisburg— | Per \share | Rittenhouse Tr Co. 250,000 60,932 861,028; §0)_... ji 86 
Commercial Bank. 121,650 70,876 384,661} 60}..._..| 80 Tacony Trust Co_. 150,000 205,906 860,600 100\__ 1295 
East End Bank_-_-_- 50,000 52,000| 550,000, 59) 100 102 Tioga Trust Co _- oe Eee 217,709) §0)_.... l 53 
First National Bk_- 100,000 506,169) 1,230,299, 100) 57 |600 Trust Co of N A___ Merged in Commer cial Tr Co 
Harrisburg Nat Bk 300,000 409,149) 1,542,505, 25) 58 | 60 United Sec LI & T_ 1,000,000 945,067) 1,351,425 100)... _ 1140 
Merchants’ Nat Bk 100,000 4225,000) d870,000 100| 275 (280 Wayne June Tr Co_ 160,000 53,524 514,938, 100).....112514% 
Central Trust Co-_ 125,000 223,000) 884,000 25) 65 70 West End TrCo___ 2,000,000 1,893,290) 6,203,273 100\____- 1170 
Commonwealth Tr- 250,000 475,344, 1,800,000; 100; 350 (400 West Phila T&TCo 500,000 527,639) 2,928,177) §0/_... 1141 
Dauphin Dep TrCo 300,000 337,899) 2,887,082) 100) 280 eae | 
Harrisburg Tr Co__ 400,000 456,529) 2,120, 000, 100; 200 (259 
Security Trust Co. 125,000 51,879, 427,339) 25| 33 | 37 Pittsburgh— Nom'l price 
Union Trust Co... 250,000 135,100) 1,219, 518) 100; 185 | -. 
Lancaster— | Per \share | Allegheny Val Bk_-_ 50,000 49,472} 887,841; g0/_..... 
Conestoga Nat Bk- 200,000 464,089) eens seal 100| 395 (396 All Nations Dep Bk 75,000 45,160 873,323)__. "| PUGS Kk, ESE 
First Nat Bank___- 210,000 220,209) 6,316 100) 221 (22344 | Anchor Sav Bank_- 100,000 377,549 1,868,380; 60)... ._. t 
Fulton Nat Bank__ 200,000, 248, 1839) 1,433,614, 100) 235 (238 Arsenal Bank__-_-_- 100,000 195,385 ee 6 
Lancaster Co N Bk 300,000 414,844, 803,568 50| 132 (134 Bk of Pittsb N A_- 2,400,000 3,437,460 25,578,885 50) 120% 15 
Northern Nat Bk_- 125,000 73,767| 382,311) 100) 128 (130 City Deposit Bank- 200,000 730,271| 4,817,689, Ol... _.__. 
People’s Nat Bank- 200,000 192,318) 849,782) 100) 185 (186 Columbia Nat Bank- 600,000 955,037| 9,517,701 100)___- of eres 
Farmers’ Tr Co___- 225,000 765,000 2,050,000 50) 260 (261 Commercial Nat Bk 300,000 247,482) 2,750,678 100)... te te 
Guaranty Tr Co__- 294,000 15,574 476,324 100, 104 105 Diamond Nat Bk__ 600,000 1,631,782) 6,731,067| 100\_____. 320 
Lancaster Trust Co 250,000 964,202) 5,498,701) 100) 610 (612 Diamond Sav Bank 125,000 150,405) 2,281,860) 100/__.._._|_.__- 
Nor Tr & Sav Co-_- 125,000 146,000, 1,175,000; 50) 138 (140 Duquesne Nat Bk-_ 500,000 1,022,961! 5,006,427 190!______ 240 
People’s Trust Co... a125,000 405,417) 2,600, 850] 50) 325 {330 Exc ange Nat Bk-| 1,200,000 835,981) 5,039,630) §0/_._.____|/____. 
Union Trust Co... @150,000 184,037) 1,222,378) 50! 125 130 Farmers’ Dep N B_ 6,000,000 2,524,707 30,701,534 100) 118 |____- 
Philadel phia— Deposits of banks date Feb. 28 (1914, Per share. | Farmers’ Dep S Bk 100,000 436,227) 5,853,928 100)....._|.._-- 
American Bank- 186,000 891,820) s703,701, 50|_.... 1 59% | Federal Nat Bank. In Voluntary Liqui dation | 
Bank of Commerce. 300,000 203,284! 905,814) 100)____- $135 Fifth Avenue Bk_ 100,000 97,959] 1,008,678, §0|__....|.._-- 
Bank of No Amer__| 1,000,000, 2,718,249 15,354,000, 100)_..-- 12704 | First N Bk of Birm 100,000 112,174) 386,682 100)... _. _.__. 
Centennial Nat Bk. 300,000 639,331) 3,969,000; 100|____- 1281 Freehold Bank__-_- 200,000 1,029,212) 1,024,054) 100|._... |.._.. 
Central Nat Bank_ 1,000,000 3, 580,320) 18,566,000, 100)____- 1430 German Nat Bank- 500,000, 737,222) 5,613,223) 100)__..-- 180 
Corn Exch Nat Bank 1,000,000 1,931,419 26,020,000) 100) __ -- $273 German 8 & D Bk. 200,000, 455,641) 3,898,813) §0)______|___-. 
Eighth Nat Bank__| 275,000 1,032,531) 3,346, 000, 100). ..- 1432 Germania Sav Bk_-_ 150,000, 512,157! 7,913,581) 100) ... _|_..-. 
Far & Mech Nat Bk 2,000,000 1,545, 670 16,953,000} 100)___.. 1/136 Homew’d Peop Bk-_ 50,000 34,607, 659,426 50 Fae, ia 
First National Bank 1,500,000 1,773,686/27,116,000| 100)____. 4/200 Iron&GlassDol Sav 172,700 332,488} 2,053,607; 190)... |. _. 
Fourth St Nat Bank.| 3,000,000 6,877,481/47,171 ‘000! 100) pie cs 1/2804 | Keystone Nat Bank 500,000, 803,352) 4,615,550, 100)______|____. 
Franklin Nat Bank. 1,000,000 3,216,884/37,932,000, 100)_____ 1.488% | Liberty Nat Bank- 200,000 158, 076| 1,049,462) 100) . _...}.....- 
Girard Nat Bank__. 2,000,000 4,857,889 45,164,000 100) oacae U1G01 Liberty Sav Bank_- 100,000 43,072! 1, 278,619 190 aN es 
Kensington Nat Bk 250,000 339,993) 1,838,000; 50)____- 1110 | Lincoln Nat Bank_ 600,000, 801,974) 5,795,532 100)_____. 210 
Manayunk Nat Bk 200,000 447,136) c2,397,743, LOO0)____- 1/263 Manufac’rs Bank-. 100,000 197,362| 824,337 { A Pe 
Manufac’rs N Bk_ 500,000 431,005) 2,002,000) 190)_____ 4131 Marine Nat Bank_- 300,000 141,343) 1,320,196 "| (RR eee 
Market St Nat Bk_. 1,000,000 1,282,654! 8,965,000) 100|____~ 1181 Mellon Nat Bank_. 6,000,000 2,222'140 53,681,805) 100) dibs 
Merchants Nat Bk- Consolidated wit/h First N at. k. Metropolitan N Bk 400,000 336,294) 1,151,869) 100)______ ____. 
Nat Bk of Germ’t’n 200,000 575,789\c3,171,681) 50)_...- 41414 | Monongahela N Bk 1,000,000 1,809,122) 7,930,088) 160) 285 
Nat Bk of Nor Lib. 500,000 976,271) 3,295,000) 100 1/243 Park Bank-_-___.-_- ,0 78,155) 1,103,402, 50) __ ales‘ 
Nat Security Bk__- 250,000 981,565) 3,839,000) 100)_.__- 1\350 Pennsylvania N Bk 200 ,000 183,047) Daneety Gel. «>. slascas 
Ninth National Bk. 300,000 712,909) 4,040,000) 100|____. 7/300 Penn Sav Bank---- 100,000 58,567; 807,453) 50/_. _ _|..... 
Northern Nat Bank 200,000 1,249' '721| 2,728,000; 100} .. 1/210 People’s Nat Bank. 1,000,000 1,971,921'13,768,542, 199! fe 
Northwestern N B- 200,000 741,839) 3,180,000; 100|)__ _. i390 People’s Sav Bank. 1,000,000 1,021,944 10,295,464 199 
Penn National Bk. 500,000 1,571,569 6,295,000 50 . 4/180 Pittsb Bank for Sav 600,000 180,743) 12,961,744) 109,___. _|__. 
Philadelphia Nat Bk 1,500,000 4,734,620 61,056,000 10) 1430 Second Nat Bank_. Merged in First-Seco nd Nation a] B ank 
Quaker City Nat B 500,000 526,564) 2,393,000) 100|__._. 1/1194 | Third National Bk_ 500,000 214,540) 1,914,581) tu) .-|122 
Ridge Ave Bank... 300,000 t98,656/ t1,010,175| 50] _- i) 50 Union Nat Bank__-_ 600,000 6,098,998 14,179,487, tO ___. 850 
Second Nat Bank _-_ 280,000 659 ,931/| c2,749,218, :00) . 430114 | Union Savings Bk_| 1,000,000 883,737| 9,218,620) 100... —_jicceeee , 
Sixth Nat Bank__ 150,000 304,241) 1,442,000; 109) | (200% |U S Nat Bank___-. 500,000 156,042) 964,900; 100,______ 100 
Southwark Nat Bk 250,000 142,741) 2,436,000) 100) .._. (14544 | Western Nat Bank_| 1,000,000 462,424) 4,465,285) 109|_. . | _Loe. 
S’western Nat Bk_- 200,000 170,791) 754,000) ir ww. (bee West Sav & Dep Bk 250,000 388,710) 1,735,884) 19!__. 2 el 
Tenth Nat Bank_-_- 200,000 142,790) 1,161,000, iO")  ._ 4)120 Bankers’ Trust Co- 127,350 §,904, ...... RE eee 
Textile Nat Bank__ 200,000 88,463, 1,166,000) 19) . 4/110 Central Trust Co_- 150,000 71,567; 597,075) 1wu 
Third Nat Bank_-- 600,000 909,237) 5,272,000) 19") _ _” 1/255 Colonial Trust Co_ 2,600,000 3,227,823 10,005,550 §)/______ __ 
Tradesmens Nat Bk- 500,000 902,007) 6,277,000 100) ____1 seox Com’wealth Tr Co_ 1,500,000 1,542,424) 4,850,629) 100,______ 160 
Union Nat’ Bank__- 500,000 737,832, 5,565,000! 100) 1200 4% | Continental Tr Co- 437,800 "184,127) 446,836 100) tkel nme 
Western Nat Bk._ 600,000 Merged in| Girard N) ational Ba nk Dominion Trust Co 4a213,787 5,701| 254,641) 100) _ | wae 
West Phila Bank_-_ 100,000 825,537; 8211,957| 60)... # East EndS& TrCo 250,000 149,610) 1,655,435) 100|_____- 
Aldine Trust Co__- 200,000 137,314 598,692; 100}... J 115 Fidel Tit & TrCo__ 2,000,000 5,828,482/12, '696, 433] 100) 405 j...-. 
Belmont Trust Co- 125,000 29,081 347,895 b-occatl) Oe First-Sec Sav & Tr. 150,000 150,000) OO.068) $00)... kel accun 
Cent Tr&SavCo.. 750,000 500,568 3,531,948 60) oe i} 60 Franklin Sav & Tr- —‘175,000 73,602} 470,107, 25|.....| - 
Chelten Trust Co.. 200,000 140,898 942,178 50) ....%) 75 Hazlew’d S & T Co 165,400 97,764) 773,825) 100}._.. |... 
Colonial Trust Co_. 270,075 315,686, 1,103,456, 60) _... 4/100 Hill Top § & T Co. 150,000 81,180) 912,094) 50/......|...-- 
Columbia Av TrCo — 400,000 502,166, 2,282,889) 100). .__ 1/175 Merch Sav & TrCo 125,000 15,334] 343,365} §0|..---.|---.. 
Commercial Tr Co. 1,000,000 2,077,619 10,554,497) 100) __- 1,420 Metropolitan Tr Co 125,000 33,961) 428,791) 100)_..... | 
Com'Ith T Ins & T. 1,000,000 1,421,575 5,303, 576| 100} .. ... 1|235%% | Oakl’d Sav & Tr Co 200,000 216,871) 1,619,283) Micess: las 
Cont-Eq T & T Co. 1,000,000 1,097,082 6,592,728) 60|..... 1) 97% | People’s Trust Co_.| 250,000, 144,107| 1,342,039) 100| = 
Empire Tit& TCo_ 156,575 32,735, 325,345) 25 i| 2044 | Pittsburgh Tr Co_- 2,000,000 4,231,095) 8,679,523 100) 185 210 
Equitable Trust Co Consolidated with C ont. -Equit}. Title & Tr) Co, Potter Tit & Tr Co- 329,600 55,038) 845,679) 100)/_..... Sawa 
Excelsior Tr&S8 Fd 300,000 131,337 971 1496) . = i| 50 Real Estate a Co. 2,000,000 1,892,662) 2,960,143 100|......| 140 
Fairm t Sav Tr Co. 250,000 101,559 872 1835) ar 1/110 Safe Dep & TrCo_. 3,000,000 6,747,168) ______| 100} 240 |..-.. 
Federal Trust Co_. 125,500 66,535 799,811) 100)_.... 1125 South Hills Tr Co.. 125,000 48,901 657,608) 100)_____. Reet 
Fidelity Trust Co__ 4,000,000 12 ,205,802 26,634, 345) . es 615 South Side Tr Co_ 300,000 122,827, 1,257,555 100) OS 
rae g O, Ist pref 21,606,000 | ( 100| -- 2a) 115 Terminal Trust Co 125,000 BROT). BUOUEEE .ceclac.c- leceee 
2d pref......... a1,594 ‘000 }2,157,311 1,260,152\| 100) ..... 11107 Union Trust Co__-- 1,500,00031,483,770 39,534,295 i00 cutin eel * 2690 
First tt e Guar & | | | Washington Tr Co 350,000 259,163) 2,575,203) 109)_..._. 80 
Pee. GO. nccces 1,000,000 459,202) 1,105,129) 100) .... | 60 West EndS B&Tr 125,000 338,109; 1,841,333; 560'...... *155 
Frankford Tr Co_. 250,000 426,024! 2,655,230) 60} .- .. 4201 
Franklin Trust Co- 400,000 126, 467, 1,477, 1964 | 50)..... 1] 54 | | | | 
Ger-Am T& TCo. 500,000 427,734 2,070,463) 45n 1401 | | 
* Sale price. 








» New stock. 


h Mar, 22 1913. 


a Capital paid in; authorized amount is jarger. 


* Ex-dividend I Last sale. 


b Capital to be increased. 
n Aug. 9 1913, 


e Oct. 


21 1913. 


sFeb. 20 1914. 


e Figures are of date Jan. 13 1914. 
, t Nov. 1 1913. 


@ Feb. 17 1914. 
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TENNESSEE—WNat. banks Jan. 13; State institutions latest returns. 























| | | 
Gross a Surplus | Gross | 
Capital. & Profits.| Deposits. Par.) Bid. Ask. Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
Reading— BS $ | Per share. Chattanooga— s $ | Per \share. 
Farmers’ Nat Bank 400,020 797,538) 2,057,011) 30] 95 (100 | ChattanoogaSavBk 300,000 226,636] 2,576,546, 100)... -__| 
First National Bank, 250,000 270,840) 975,515} 100) 150 (155 Citizens’ Nat Bank 300,000 192,476) 2,215, 567) | eee 
Keystone Nat Bank 100,000 243,747) 412,933) 100) 285 (295 First National Bank 750,000 509,729) 6,851,116) 100)...___| = 
National Union Bk- 200,000 912,969) 1,165,346 25) 154 (160 Hamilton Nat Bank 1,000,000 513.221! 4.411.206) 100). __- 
Neversink Bank--- 75,000 44,623) 224,064) 50) 65 70 Hamilton Tr& SB 250,000 182,000) 1,450,000) 100). ._- 
Penn Nat Bank_--.. 100,000 328,190 2,147,704) 100) 320 (325 } 
Reading Nat Bank- 200,000 437,106; 1,648,357) 100) 275 (285 Knoxville— | Per |\share 
Schuylkill Vall Bk-. 100,000 226,281) 559,256, 50) 150 (153 City National Bank 500,000 154,321) 2,630,618) 100)...__. 
Second Nat Bank.. 300,000 680,932) 1,115,716 100) 285 | 293 East Tenn Nat Bk_| 400,000 399,729) 3,692,246) 100}...- 
Berks Co Trust Co-, 250,000 160,859) 1,453,454, 18% 19} | Holston Nat Bank. 500,000 4d187,279 d1,534,675| 100, ... 
Colonial Trust Co- 250,000 213,656, 949,749 10) 16 | 17 Knox Co Bank & Tr —_—:100,000 7,500 172,000) 160) _..... ‘ 
Commercial Tr Co- 125,000 41,926; 605,144) 100) 100 (105 Mech Bk & Tr Co- 385,000 51,520 857,949) 100) ..... 
Pennsylvania TrCo 250,000 973,067) 4,612,828 100} 500 Merchants’ Bank-_- 100,000 2,000; 125,000) 100)._.. 
Reading Trust Co-, 500,000 542,594) 1,121,764 100) 208 (212 Third Nat Bank... 200,000 1r112,830 r1,192,367, 100 .__- “ 
Scranton— | | Per share. | Union Nat Bank--- 200,000 t71,749 t1,310,990, 100) 
ounty Sav Bank-_- 200,000 603,779; 3,243,308 190) 425 430 Memphis— Per |share. 
Dime Dep & Dis Bk Consolidation of Scranton Sav and |Dime Bk Bank of Com& TCo 1,500,000 607,806 10,148,406 100; 280 (285 
Electric City Bank - 80,000 38,540; 362,306) 60) 80 8714 | Cent-State B &TCo Merged in Cent.-Sta te Nat Bk 
Fidel Dep & Dis Bk 60,000 101,000; 870,000, 60) 165 (175 Cent-State Nat Bk- 600,000 417,779) 4,928,081; 100) 140 (150 
First National Bank 1,000,000 1,604,764,11,439,899 100) 340 (350 Citizens Bk & TrCo c50,000 31,000 317,379 100; 130 (140 
Green Ridge Bank- 50,000 19,549, 148,030 62 | 67 First National Bank 500,000 635,604) 4,421,647 100) 260 265 
Keystone Bank__- 50,000 52,479 686,970 ool 100 (102% | Germania Sa B & T 50,000 99,784) 940,772 100| 500 (525 
Merch & Mech Bk-- 250,000 754,711, 2,720,617, 25) 102 |106 Man Sav Bk & Tr. _ 100,000 42,503) 2,531,362 100) 500 (600 
North Scranton Bk 60,000 92,607; 934,242) 50) 200 (205 Mercantile Bank.. In handsof receiver 
People’s Nat Bank- 500,000 317,110, 1,909,413) 100) 165 167% | Mississip Val B & T 300,000 58,486! 422,322 100) 100 110 
Providence Bank __ 75,000 64,000} 540,000 50! 95 |102 National City Bank 200,000 44,000} 1,050,000; 100) 110 [115 
ScrantonS & Di Bk 500,000 385,123) 6,130,565 100) 335 (340 No Memphis SavBk 50,000 103,204] 2,324,293) 100; 450 (500 
South Side Bank_--- 60,000 75,817) 855,875 50} 155 160 People’s 8S Bk & Tr-_ 50,000 8, 30 341,263) 100) 185 190 
Third Nat Bank--._ 400,000 1,082,545) 4,964,885) 100); 450 (460 Security Bk & TrCo 400,000 30,479) 1,012,856; 100) 90 (100 
Traders’ Nat Bank_ 500,000 707,669 3,690,707. 100! 225 (230 State Savings Bank 50,000 60, '933| 810,643) 100; 250 275 
Union Nat Bank-_-- 500,000 246,782) 1,689,105, 100! 130 (135 Union & Planters’ 
West Side Bank--- 60,000 131,951) 1,259,808) 50) 185 (195 Bank & Trust Co 1,400,000 204,948] 6,510,416 100! 160 (165 
Anthracite Tr Co_-_ 250,000 90,167 922,005} 50) 70 75 Union Sav Bank & 
Lack Tr & 8S D Co-. 250,000 406,900) 2,015,800) 190; 315 (322% Tee Ce. ...... 40,000 39,800| 989,149 100; 300 (340 
Wilkes-Barre— Per \share. | Comm Tr & Sav Bk 250,000 66, 412 2,879,213) 10% 280 (300 
Dime Deposit Bank 200,000 148,507 SS6,320) BO) .566<: }sasae US Trust & Sav Bk Absorbed by Cent.| State Bk. & T r. Co. | 
First National Bank 375,000 525,041!) 2,812,964; 100)__...-|-.--- Williamson Bank & | 
Luzerne Co Nat Bk 400,000 160,655) 1,204,359) 100)_...-_|/___-- ve” Be ae Merged in Union & P|lanters’ B ank |& Trust Co. 
Miners’ Bk of W B-. 500,000 1,661,032) 4,417,012) §9)....-..|--- Nashville— | Per |\share. 
People’s Bank- -_--_- 300,000 680,435) 1,060,151) 190)......|.<.<. American Nat Bank 1,000,000 773,470; 6,209,593) 100) 174 177 
Second Nat Bank-_- 500,000 1,082,412) 5,395,634, 100|)__....|--.-- | Broadway Nat Bk- 200,000 108,819; 1,616,199 100! 180 190 
W B Dep & Sav BK 150,000 514,605) 2,714,232) 60\/....--.|-.-.-- CumberlandValNB 300,000 45,640) 1,725,992) 100; 104 (107 
Wyoming Nat Bank 150,000 797,308) 2,812,984) 60)..-.--|----- First National Bank Merged in Fourth & | First Nat, Ba/nk. 
bad bree ValTrCo 350,000 711,070) 2,472,143 50)......|..--- | First S Bk & Tr Co — 220,000 381| 979,419) 100} 110 |___-. 
illiamsport— Per share.| Fourth & FirstNatB 1,100,000 799,578/11, 774,288; 100) 250 (260 
First National Bank 300,000 509,866) 1,552,927) 100).....-. os Hermitage Nat Bk. 200,000 131,524} 764,167 109| 145 150 
Lycoming Nat Bk- 100,000 182,270) 545,634) 100).....-|_-- Tennessee B& TCo 330,300 16,042 346,665, 100); 87 | 92 
West Branch N Bk-. 400,000 1,509,340! 3,077,495, 100)/_.-.--|-_--.- Nashville Trust Co 350,000 250,515, 1,746,390, 100) 150 (155 
Williamsport N Bk. 100,000 134,105 ae OR Bee eee State Trust Co___- 100,000 32,500 283,408, 100) 115 (130 
North Cent Tr Co- 500,000 88,784) 1,937,064) 100)...--.-|.-.-- Union Trust Co-_ _- 100,000 34,086 103,773. 100! 95 (110 
7 i & S Dep Co 400,000 307,901) 1,413,309 60) .. Pa , 
ork— er share " . “5. te 
Conde ted Desh 125,000 21,949 222.974! 100. 102” |105 TEXAS—WNat. banks Jan. 13; State institutions latest returns. 
oe 250,000 212,866 1,299,000 60, 90 94 l | 
Drov & Mech N Bk 100,000 121,829 684,532, 100 200 210 Austin— | Per ‘share. 
Farmers’ Nat Bank Merged in Guardian &Farmers’, Tr. Co. American Nat Bank 300,000 669,979) 3,702,383 100/------. 
First National Bank ,000 88,142) 1,660,502, 100) 101 103 Austin Nat Bank_- 300,000, s520,000 s3,710, —_- 100) ...... 
Western Nat Bank- 225,000 99,765 803,297' 100 105 (110 
York Co Nat Bank- 300,000 542,794 1,503,723) 20> *53 54 Beaumont— Per | share. 
York National Bank 500,000 363,425 1,723,676) 25) *423¢|_.--. | American Nat Bank 100,000 281 431 1,994,949) 100]_____.| 
oyemne armers’ First National Bank 200,000 396,482 1,820,270) 100) 
Trust C 250,000 112,130 565,873) 26) *36 lesan Gulf National Bank 150,000 157,140 1,682,638) 100|____. - 
Secur Title &TrCo 250,006 34,224 O47,3001 Gel <e-c. 45 Texas Bank & TrCo = 250,000 cee 1,145, 435, 100) taeaae 
York Trust Co__ - 300,000 79,099 830,133) 50; 60 62% Dail 
PON ERS allas— share 
RHODE ISLAND—Nat. banks Jan. 13; State institutions latest returns. | Am Exch Nat Bank 1,500,000 1,148, ral 11,989,372! ‘al 315 |320 
Citizens St Bk & Tr —:150,000 35,179, 520,667) 100|______ 120 
Newport— } Per share. City National Bank 1,000,000 a 285, 449) 8,358, 115) igo) 345 350 
Aquidneck Nat Bk_| 200,000, 113,202 1,446,974) 60 ... .-.-- Commonw’th N Bk = 500,000 443,882) 3,271,930) 100! 195 |200 
Nat Exchange Bk__| 100,000) 467,753) 4d432,229 60 .... ..-.. First State Bank_-- 250,000, 126,879) 1,196,338, 100/0125  |____- 
New Eng Com’! Bk In volu ntary liqui dation Merchants Nat Bk- 250,000 53,702 584,239) 100|_.___- 112 
Newport Nat Bank 120,000 75,700, 285,000; 60\....-. ... ee eee ‘ ee aee Habe Ep ed 4 13 225 
Newport Trust Co. 300,000 154,314) 1,578,449 9 ene u , ’ 0 3,385,652 15 155 
, , men Serge ve Dallas Tr Sav Bank "300,000 221,775, '659:782, 100, 210 225 
an Peds ines 9 | Per share. Fort Worth | p . 
ater Trust Co_-_-_- 500,00 ,107,806 8,854,873 week cay — er share 
ere * . ‘| American Nat Bank 150,000 196,322) 1,020,044) 100]... c/_.. Je 
Providence— Per share. Continental Bk & Tr 500,000 220,000 See, SI Ola ncacalacs a 
Atlantic Nat Bank_| In voluntary Nqui dation Farm & Mech N Bk = 300,000 322,796) 2,547,173) 100)-.-_.-)_.-_. 
Blackstone Can Nat} 500,000) 476,866) 1,559,016. 28 35 ...-. First National Bank 1,000,000 407,876) 4,063,833) 100) __ ree: 
High Street Bank__| 120,000) 144,280 1,068,937, BG 94 —.... Ft Worth State Bk. 100,000 15,000) 350,000) 100)_.-.-.) 222. 
Mechanics’ Nat Bk) 500,000) 305,517, 3.802,649| 80 57. ...-- Fort Worth Nat Bk. 500,000 869,554 4,379,197) 100)... ._|_..-. 
Merchants’ Nat Bk_| 1,000,000) 1,095,383) 7,571,669, 60 89 -.... State Nat Bank Consolidated with Ft). Worth N at. Bank 
Nat Bank of Comm) 850,000! 783,996) 2,525,534, 60 72% ..... Stockyards Nat Bk 200,000 120,142) 1,813,954) 100|_._.--|_.... 
Nat Exchange Bk__| 500,000; 1,052,335) 6,894,715, 100 255 280 | TexasState Bank-- 100,000 32,264, 588,393) 100|..._.-|..... 
Phenix Nat Bank__| 450,000) 744,116) 1,689,283) 50 106 _.. | Traders’ Nat Bank- 125,000 197,267) 702,308) 100|--____\____-. 
Providence Nat Bk} 500,000) 913,217) 1,199,586 100 210 Western Nat Bank. 400,000 77,627| 1,597,056, (00|..._--) 22. 
United Nat Bank_-_ 500,000 823,296) 3,992,088) 100 200 210 
Westminster Bank_| 200,000 94,072) 1,427,207| 50 60 oa Galveston— Per share. 
Industrial Trust Co) 3,000,000) 4,948,872 46,625,328 100 235 240 City National Bank 200,000 169,489 3 923,988! 100; 200 (210 
RhodeI.Hos.Tr.Co 2,500,000, 2,937,440 40,961,576 1000 3300 ___-- First National Bank 300,000 222,362) 1,908,954) 100 135 (145 
Union Trust Co__.| 1,000,000, 666,237) 7,443,832) 100 155 -.--- Texas Bank & TrCo —-.200,000 aii 3,060,485, 100 215 225 
: . 
Woonsocket— | Per share Houston— ; | No\minal prices 
Citizens’ Nat Bank) 100,000 45,247, 260,131) 100) .....|..- First National Bank 2,000,000 319,660 9,873,874, 100, 180 |____. 
Yational Globe Bk-| 100,000; = 49,544, 299,997| 45 ..... ..... | Houston Nat Ex Bk = 200,000 == 300,900) 3,114,779) 100) 300 315 
National Union Bk.| 150,000) 2,348; 252,175) 50 ...-...---- | Lumber’ns Nat Bk. 600,000» 453,512) 4,809,243) 19; 169 (174 
Producers’ Nat Bk-! _200,000' _163,871' _ 986,369! Nat Bank of Comm 500,000 7,609, 1,422,706) 100, 94 97 
Union Nat Bank_-- 1,000,000 433,820) 7,980,055) 10U, 190 195 
SOUTH CA ROLINA—Nat. banks Jan. 13; State institutions latest returns. | Sou Texas Commer- 
cial Nat Bank... 1,000,000 1,039,623 9,382,314 100 295 302 
Charleston— Per |share. | Bankers Trust Co_. 2,000,000 990,236 1,498, 953) 100; 136 (139 
Bk of Charl’n,NBA 500,000 416,534) 4,082,508) 100 0 (275 } 
Carolina Sav Bank.| 200,000) 186,482) 2,386,534) 100) 225 (250 San Antonio— ae : | Per share, 
Charl Sav Instit’n_ 100,000 91,210) 1,125,509) 100) 400 /|450 Alamo Nat Bank-. 500,000 225,530) 2,967,337| 100|_-_-_2. |. 2 2. 
Commercial Sav Bk 150,900 40,626, 468,764) 100) 125 [130 City National Bank 100,000 72,807, 984,386) 100)... . 
Dime Savings Bank 60,000 65,240, 664,380) 100| 200 |250 | FrostNationalBank 500,000 419,467) 2,977,587, 100|__ 
Enterprise Bank - _- 50,000 26,597; 541,067) 100) 106 (110 Groos Nat Bank... 250,000 21,569; 679,419) 100)_.._.. |_____ 
Exch Bkg & Tr Co- 50,000, 53,587) _ 540,317| 100| 200 (205 | Lockwood Nat Bk-| 200,000 248,033) 1,261,250) 100|--~~__|_- 
First Nation®l Bank 200,000 389,274, 1,748,095) 100) 350 (375 | Nat Bk of Comm’ce aes. 000  465,433| 2,052,430) 100\__- 
Germania Sav Bank 80,000} 208,010 3,088,887) 100| 445 (450 San Antonio NatBk 500,000 216,347) 2,496,889) tq) a4 
Miners & Mer Bk_- 100,000) 34,070 384,291) 100) 115 (120 Amer Bank & Tr CoConsolidat ed with W est Tex. Bk & Tr! Co. | 
People’s Nat Bank-| 500,000, 167,740) 3,025,090, 100| 125 |135 | Central Trust Co.. 1,000,000 144,022, 835,781) 100|-____- or 
Security Sav Bank- 50,000,  28:129|  '627,752| 100| 250 [255 | Citizens Bk & TrCo 100,000 5,780) 310,381) 100)_____- na 
State Savings Bank 50,000} 225187, 243/229, 100| 125 |150 | StateBank&TrCo 500,000 126,214) 2,531,720) 100\...._.|. ~~ 
So Car Loan& TrCo| 100,000! 39,827) 1,572,273' 190! 150 '155 Wer owe Seerewe 250,000 26,470) 5,449,465) 100)... __| 
SOUTH DAKOTA.— Citizens’ Nat Bank 250,000 65,682, 916,232| 100\../" |" 
ale rennin? Ye First National Bank 600,000 200,000 43,000 000) | Nii ~ |: p 
Watertown— | Per share. | National City Bank 100,000 31,560) s8188,565| 100|_.... |... 
Commercial Bank. | 100,000) BORGG | SU4 DEL. ccleccenslconcs Provident Nat Bk. 300,000 170, 928| 1,382, 088) 100 |-2-2 ee Ras 
| 
* Sale price. ital and surplus to be increased. ¢ Capital stock paid in; authorized amount islarger. & Capital to be 
paid in. z Ex-divi vider’. y New stock. » June 4 1913. J Last sale. d Feb. 16 1914. A Feb. 211914. Ane. 9 5 ey retith 
s Feb. 18 1914. e Feb. 41913. r Oct. 211913. s Feb. 20 1914. . 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—Nat. banks Jan. 13; State institutions latest returns. 







































































WEST VIRGINIA—Nat. banks Jan. 13; State inst. latest returns. 








































































































| 
Surplus Gross , Surplus Gross : 
Capital. rn Profite. Deposits. |Par.| Bid. | Ask | Capttal. |& Profits.| Deposits. |Par.| Bid. | Ask 
Wheeling— | $ 1 Per |sh 
Salt Lake City— $ 3 g Per |share are 
Continental Nat Bk} 250,000 64,395 2,704,031| 100) 180 |185 Bank of Ohio Valley otyGes, «=a 008) 1.288.418) Te 8D | 8s 
Deseret Nat Bank. 500,000 602,210 3,427,766 100 324 326 City Bk of Wheel__ 150 000 205'619| 2 593.442 100 ee 
Deseret Sav Bank-| 100,000 71,086 2,653,031) 100)1230  |1235 | Commercial Bank-| 100,000, 133,360| _'484,337| 100| 300 |--.-. 
‘armers’ ock- - ’ ,337| 100) 200 |-...- 
growers Bank-..| 300,000 15,319 _ 232,856] 100) 101 |103 | Gérman,Bani.=---| 980,000 614,776) 3,008,983/ 100) 500 |---. 
Merchants Bank_-| 250,000 96,887, 2,127,915| 100] 100 {105 lar Savings Bank| 50,000, 107,196] 1.147.161| 1001 225 
McCornick & Co Bk} 600,000 226,114 7,157,238) 100) 316 |318 | Nat Bankof W Va. 500'000 286'190| 3'046'451| 100| len 7777 
Nat Bk of Republic} 300,000 314,064 3,857,346) 100| 204 (207 | Natxchange Bank 5001000 6167339, 2886,528| 100) 223 (335 ~ 
National City Bank} 250,000 54,689 —_'653,299/ 100| 123 |124 | Deopie's Bante 100,000 953016, 6251424 20| 30 | 38 
National Copper Bk) 500,000 81,265 n2,666,049| 100| 124 (125 | QuatterSavs Bank.) g70'600  48°607, 430’612| lao 180 
Utah State Nat Bk} 600,000 196,319 4,400,074] 100) 246 |248 | South'SideBank.. '25'000 107°486. 1.0a6°o80| sol "i787 
Yh a 2 ees be yee Be yt iS 130 \ba3 «| DollarSavy & TrCo 500,000 809,519 4,518.415| 100, 260 | wah et 
alker Bros, Bankers ’ R ’ ? " . . 72's 
Zions 8 Bk & Tr Co| 500,000 320,860 6,692,923] 100| 418 |419 | Security Trust Co. 9300,000 249,677, 1,039,560) 100) 172 |-=--- 
VERMONT—Nat. banks Jan. 13; State institutions latest returns. - WISCONSIN—Net. banks Jan. 13; State institutions latest returns. 
Barre— | Per share | ; (ng 
BarreS Bk & TrCo|} 50,000} 45,000] 1,711,850) 100-.......-.- La Crosse— | | Per \share. 
GraniteS B&TCo}  g75,000 16,689] 1,618,063) 100/....../..... Batavian Nat Bank 400,000 191,889 3,067,805; 100 _..__. *212 
Nat Bank of Barre_|Succeeded | by Quarry Sav Bk & |Tr [Co |-.-.. Exchange State Bk 25,000, 12,214 334,318 a 125 
People’s Nat Bank-_ 100,000 e23,046| ¢432,734) 100)......).. Nat Bk of La Crosse 250,000 447,548 4,174,917 100 .___. 350 
Quarry SBk & TCo} 100,000; ______ BTIG 0048 <cdélcccecelinvan Security Savs Bank 30,000 7,292} 360,907) 100/_..... 125 
Burlington— | Per share. | State Bk of LaCr’se 100,000 57,140) 1,386,756, 100 -.-- _|175 
Howard Nat Bank- 300,000} 324,762} 1,062,123) 100) .....)....-. | 
Merchants Nat Bk- 150,000) 8s164,906| ¢414,744 40 -..-.. cone Milwaukee— | Per |share. 
Burlington Tr Co_- g50,000} 275,000) 2,920,915) 100 ‘ Badger State Bank- 100,000 42,596 966,228 100 103 /|105 
Montpelier— Per share. | First National Bank 3,000,000) 1,252,496 23, _ 030, 100 205 : 
CapitalS B& TCo| 100,000 59,862) 2,207,726; 100) ......| --.«. German-AmerBank 250,000 104,335 3,759 100, 135 (140 
First National Bank 100,000 n44,938) 686,078) 100  .._..-.. Germania Nat Bk- 300,000 179, ‘900 *° ‘301, 037, 100 145 ee 
Montpelier Nat Bk 150,000! ¢159,277\)e 1,230,712) 100 _-. ... -. | Marine Nat Bank__ 500,000, 748,071 75,739 100 235 240 
Montp’rSB & T Co g50,000 154, 214! 3,542,205) 100 - Marshall & Ilsley Bk 500,000 789,284 11" 307" 089 100 250 (255 
Rutland— Per share. | Mer & Manufac Bk 400,000 56,000 1,478,515 100 104 105 
Baxter Nat Bank_- 100,000 58,061 354,413) 100)......|.. Milw Nat Bk of W Merged in First N ational Ba nk 
Clement Nat Bank- 100,000 236,330) 1,525,922) 100,_._.--. ae Nat Exchange Bank 500,000 613,187 5,170,713; 100; 212 (214 
Killington Nat Bk_ 100,000 76,494 266,167) 100 ____-- Second Ward Sav B 1,000,000 476,869 16,466,646 100 170 am 
Rutland Co Nat Bk 100,000 64,424! 588,053} 100/_..... West Side Bank-_-_- 200,000 113,649 2,015,268 100 250 300 
Rutland Trust Co. @50,000 118,600! 1,132,731! 100:_____- Gen ri wa ean mt ¥ need ho 20,623,441, 100 205 om 
c elv 
VIRGINIA—Nat. banks Jan. 13; State institutions latest returns. 2 erg gh BTA ay 300,000 . 09, 478 1,639,165 100|______|__. 
Lynchburg— Wisconsin Trust Co 500,000 288,954 1,305, 256 100 160 
First National Bank) 675,000 451,967 2,960,591 See ene W YOMING—Nattional banks Jan. 13 1914, 
sre Nat Bk 500,000 535,929 8,689] 100)......]. S Cheyenne— = Sa Fer lahare 
ational Exch Bk-|Merged inLynchb’rg|Nat Bank|~..-..!-.-...|-.--- Citizens Nat Bank. 100 000 28, 390) 684, 596! . 
Peoples Nat Bank. | a300,000 455,700) 1,756,400) .-.-|...- -|.---- First National Bank| 100/000 109,630 2,317,976, Oe eae 
aes **S SB 150,000 230,000) 1,600,000) ----)-- Per |share, | Stock Growers NB) 100,000, 112,720 2,333,181. _|_2_72_ 
Bank of Norfolk... 100,000 33,421 511,155| 100| 130° |136 | WyomTr&Sav Bk 60,000 27,446 "350,419. -|-2-2- | - 
Citizens Bank_-.--- | 600,000; 533,876 100} 212 /|215 
Marine Bank. -- -- 110, 000 218,509 799, 178 100 270 |290 CUBA. 
ercantile Bank-_-| ,061 OE) SU cnaenslees ee 
Nat Bk of Comm’ce 1,000,000 890'963| 5,779/392| 100} 202  |205 Returns are of date June 301913. 
Nor Bk for Sav&Tr 100,000 302,627) 1,650,769 100) 495 |505 
Norfolk Nat Bank__| 1,000,000 787,607 4:613,611| 100; 185 /|190 Havana— Per share. 
Seaboard Nat Bank’! 200,000 59,076 992,449) 100) 130 135 Nat Bank of Cuba- | _5, 000, 00 il, 536, 530 25, 433, 933 100 iil 4 ‘113% 
bi = eo. a Bank_| 500,000 113,434) 1,343)412| 100 ae — = . SS 
etersburg— | er |share 
Petersb Sv & InsCo; 200,000 687,360) 2,368,897) 20).._-_-- 110 CANADA. 
at Be of Resets . | ayer: d250,000| 42,100,000) 100 ‘ened 325 Returns are all of date Jan. 31 1914. _ or! 
tginia Nat Bank_| 400, $148,060] 81,359,783) 100|_.__ _|135 er “3 
Richmond— | | | Per |\share BRITISH COLUMBIA. — Pp ee ee 
American Nat Bank 1,000,000 665,339) 5,341,350) 100, 200 (210 
Bank of Com & Tr-_| 0,000 159,080) 1,009,722) 100) 185 (195 Capital Reserve 
Broad-Street Bank- 200,000 139,942) 1,569,971) 25)... .. 60 Paid in. Fund. Deposits. Par.| Bid. | Ask. 
Broadway Nat Bk-_ 200,000 723,076) 148,876) 100; 85 /|100 
Central Nat Bk ofR, — 350,000 58,891 626,475) 100) 130 {140 Prices are per cent, (not per share. 
First National Bank 2,000,000 1,071,561.12,576,737, 100) 255 \262 Vancouver— $ 
Main Street_Bank-_ 192,100 17,461 168,087; 50)-...-. 30 Bank of Vancouver 9875,219 ~~ ------ 1,156,349 100 
ne Nat Bk 150,000 22,343) 286,691; 100 80 /|100 . 

Mech & Merch Bk-| 100,000 121,409] 699,972 ..__| 260 285 _ MANITOBA, _ ; 
Merchants Nat Bk_| 200,000 1,190,706) 7,377,008; 100:1000 |____. Winnipeg— an | $ | $ Per |cent. 
Nat State & City Bk) 1,000,000 749,776) 5,312,575, 100) 203 |208 Northern ‘Crown Bk 92,827,755 350,000 11,936, 230 110 88 | 90 
om sl Bi al reat 1,510,762 Oey ara 4 800 |. 30% 

chm ‘ TrCo 476,191 ,O1¢ 367 ,378) | 25%) 26 = = 
Sav Bank of Richm, 200,000 235,140| 1,275,445) 25) 95 | 98 NEW NV BRUNSWICK. — ae eee 
Union Bk of Richm! 219,750 538,369) 1,253,367) 50) 340 (345 ~ St. Jo 
Old Dominion TrCo 1,000,000 1,090,659 80,900; 100) 203 (210 Bank of mg Bruns| Merged tn Bank of Nova Sco tia 
Virgin arr Say Co) eye 908 sas . eye 100) 94 | 96 
Trust «| 1,00 5 8,83 i ee 45 
irginia Tru 0. 44 8 100 160 (165 NOVA SCOTIA. 
WASHINGTON—Nat. banks Jan. 13; State institutions Jan. 13. | a 
‘Seattle— | Per |share. Halifax— | Per |cent 
Bank for Savings-- 400,000 9,094 619,436) 100|___-_- |100 Bk of Nova Scotia_|96, 000, 000 11,000,000 ss. 322,003, 100; 261 (262 
Canad’n Bk of S00,008 3 sssaca 4,569,804; 100 ie | 
Dexter-HortonN Bk! 1,200,000 284,391 8,802,420; 100,k275 (290 | ONTARIO ae Dil . 
First National Bank; 300,000 115,160 4,006,231) 100} 225 (250 | ae 
German-Amer Bank 100,000 5,249 655,740, 100; 105 (110 
Mercantile Nat Bk- 200,000 3, 914 764,996) 100)... _--. 90 | | | 
Metropolitan Bank. 100,000 102/556 1,547,362) 100; 260 (275 Hamilton— | Per cent. 
Nat Bk of Comm’ce} 1,000,000 1,153,32910,501,542) 100) 325 (330 | Bank of Hamilton_| 3,000,000 3,600,000 33,863,986 1002206 (___- 
Nat Cy Bk of Seatt} 500,000 138,714 2,114,346 100, 170 (175 | | 
People’s Sav Bank. 100,000 246,687 2,409,146) 100). - a i Ottawa— 
Scand-Amer Bank- 500,000 538,137 10,734,414) 100) 220 (225 | Bank of Ottawa... 94,000,000 4,750,000 40,059, 684 00 2908. jeascs 
Seattle Nat Bank__| 1,000,000 280,334 13,865,726) 100) 270 (275 
State Bk of Seattle_ 100,000 27,962 1,256,463! 100) 135 (140 | Toronto— 
Am Sav Bk & Tr Co 200,000 320,970 1,867,682) 100|____ | -=-<0 | Bank of Toronto_-_-|g5,000,000 6,000,000 41 878,560 100:4212 /|..... 
North Bk & Tr Co- 100,000 42,960 1,236, 349) 100) ..-..|/135 | Can Bank of Comm)15,000,000 13,500,000 176739608 50 2213% 214% 
Union Sav & Tr Co 600,000 225,634 3,662, 122) 100; 130 (135 Dominion Bank. _-'\g5,842,8S9 6,842,889 57,983,046 50) 2323 233 
Northw Tr & 8 DCo 100,000 21,609) 1,181,452) 100)_.....|..... | Home Bk of Canadajg1,943,517, 650,000 9,125,695, 100\)_____.\._- 
Dex-Hort T & S Bk} 400,000 141,968 6,013,648; 100) ___ ws | Imperial Bk of Can 96,980,430. 7,000,000 54,697,608 100; 216 216! 
Spokane— | Per lahare | Metropolitan Bank.g1,000,000 1,250,000 8,202,500 100 205 ---.-- 
Bank of Montreal__ 100,000 1,617 2,245,928) 100) - Standard Bank-_--- 92,860,240 3,760,240 35,467,652, 50) 220 (__.-. 
Exchange Nat Bk__| 1,000,000 293,496 4,142,731| 100 160 /175 Sterling Bk of Can_|g1,170,152 300, (000 6 585,434 100) 96 (..--- 
Fidelity Nat Bank- 200,000 60,149 1,907,608; 100, 150 175 Traders Bank~_--_- | Merged in Royal B ank of Ca nada 
Nat Bank of Comm 200,000 25,000 600,692) 100) 110 120 
Northw L & Tr Co. Merged in Spokane & East| Tr Co —— ee ae ee 
Old National Bank_| 1,000,000 463,908 9,937,130! 100|......|__. QUEBEC. i 
Scandinav-Amer Bk 00,000 32,536 633,587. 100| 115 (|120 Montreal— | Per |cent 
Traders’ Nat Bank__\ 1,000,000 243,866, 4,948,385) 100| 165 (175 Bank of Montreal__|16,000,000|'6,000.900| 177421533) 100)z248 (|249 
Spok & East Tr Co_ 300,000 297,307 3,891,364! 100) 235 {250 Bank of Br Nor Am) 4,866, 666) 2 ,920,000| 38,952,967) Fe 149 |150 
nion Tr & Sav Bk 500,000 110,198 637, '867| 100} 120 /|135 Banqued’ Hochelega g4,000, 000) 3, '625, 000/19,278,707| 100/2155 156 
Washington Tr Co-_ 200,000 42,956 682,605) 100, 120 /|130 Internat Bk of Can| Absorbed by Home |Bank of Clanad a, Tor/onto 
: Tacoma— Ss Per |\share Merch Bank of Can\g6,961,800 6,511,060|57,735,565) 100}/___._- 195 
Nat Bk of Comm’ce| Merged in Nat Bankof Tacoma) Molson’s Bank-_---|g4,000,000 4 "300. ,000)| 35,460,269) 100/_.___. 205 
Nat Bk of Tacoma_| 1,000,000 141,861 7,746, 824) 100, ____- 200 Province’ * Me of Can’ 91,000,000) "625, 000 8,051,769 , = 
Pacific Nat Bank- -|Merged | in Nat Bankof ‘Tacoma| uebec Bank - - - -- 92,731,490, 1,306, 962 13,961,342| 100)____- 
Puget Sd State Bk_| 100,000 22,212, 569,616) 100)__._._. 125 oyal Bk of Canada 11560000 12' ,560,000 129040 392) 100 224% 225 
Scandinav- Amer Es) 200,000 31° 160 2,461,775 | 105 uebec— | 
Bankers Trust Co..| 300,000 36,702 953,551) 100|...._. 125 Banque Nationale_| 2,000,000, 1,550,000/17,138, 773. , 1132 
Fidelity Trust Co- 500,000 506,653 3,703,264| 100|____-- 200 | Union Bank of Cang5,000,000 3,400,000,49 411,377) 100\2144 |..... 
TacomaSB&TCo| 200,000 16,776 '557.376\_...\..- ~~ 7|____. | 








* Sale price. 
March 19 1913. 


h Includes one-third of a share in Dexter-Horton Trust & Savings Bank stock. 


» Par of this bank is £50. 
z Ex-dividend. 


s Aug. 91913. 


t Dec. 31 1913. 


a Capital to be increased. 
r New stock. 


ec Ex-rights. 
.d Feb. 


g This is ” 
21 1914. 


an. 


11914. 


ital paid in; authorized amount is larger. 


n Oct. 211913. o June 4 1913. 




















JOHN BURNHAM & COMPANY 





Bank Shares 
Unlisted Stocks and Bonds 


Investment Securities 





LA SALLE AND MONROE STS. 31 NASSAU ST. 
CHICAGO NEW YORK 





QUOTATIONS FOR PURCHASE, SALE OR APPRAISAL 
FURNISHED WITHOUT CHARGE TO INVESTORS ON 


Gov’t, Municipal, Railroad & Public Utility Bonds 
Correspondence Invited 


N. W. Halsey & Co. 


49 WALL STREET, NEW YORK 


PHILADELPHIA CHICAGO SAN FRANCISCO 


LONDON BOSTON GENEVA 
Haleey & Co., Inc. 

















THE J.G. WHITE COMPANIES 


ENGINEERS CONTRACTORS 
MANAGERS FINANCIERS 


NEW YORK CHICAGO SAN FRANCISCO LONDON 
MANILA PARA BUENOS AIRES SANTIAGO, CHILI 











Harris, Forbes & Co 


Suceessors to 


N. W. Harris & Co 


Pine Street, Corner WHtHam 
NEW YORK 


Bonds for Investment 

































































J. P,. MORGAN & CO. 


WALL STREET, CORNER OF BROAD 





NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Securities Bought and Sold on Commission. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 


| | Circular Letters for Travelers available in all parts of the world, 


















































